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Ao Bangladesh Securities and Exchange Commission

Jiban Bima Tower, 10 Dilkusha C/A, Dhaka-1000, Bangladesh
Phone (PABX): 0088-02 9568101-2, 0088-02 9561525 ,Fax: 0088-02 9563721, 717660

SEC/Enforcement/964/2011/207 March 12, 2013

Global Securities Limited

DSE’s Membership No. 60

Room No0.801,803

Samabay Bank Bhaban (7" floor)
9/D,Motijheel C/A

Dhaka-1000.

Attention: Managing Director/CEO

Subject: Penalty Order: Non-compliance of SRR >, *(R) of [weiy wier of fAiweiaite @ «HHe I (BT
foetra, $F @R € Tegeire afeiaiy) fafewrem, 000 in connection with unusual trading in shares of
Quasem Drycells Limited.

Dear Sir,

Commission’s penalty order No. SEC/Enforcement/964/2011/206 dated March 12, 2013 is enclosed herewith
for your kind information and necessary action.

For Bangladesh Securities and Exchange Commission

Mustari Jahan
Deputy Director (Enforcement Dept.)

Distribution:
Chief Executive Officer, Dhaka Stock Exchange Limited
Chief Executive Officer, Chittagong Stock Exchange Limited

Copy for information:

P.O to Commissioner (Enforcement), BSEC
P.O to Executive Director (Surveillance), BSEC
P.O to Executive Director (MIS), BSEC
Chairman’s office, BSEC
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Order

Whereas, as per section 2(i) of the Securities and Exchange Ordinance, 1969 (XVII of 1969), Global Securities
Limited is a member of Dhaka Stock Exchange Limited;

Whereas, the Securities and Exchange Commission issued Stock Broker Registration Certificate to Global
Securities Limited under aiiv 10(1) of the imiKDiilUR 1 G -1PA Kigkb AiBb, 1993, read with iela 5 (5) of the
imKDIiUR 1 G - {PA Kigkb (=K-Wjvi, +K-teiKvi 1 Abigu™Z cizibia) ieragjy, 2000, to conduct securities trading
related activities under certain terms & conditions stipulated in the said certificate;

Whereas, on the basis of the investigation report of Dhaka Stock Exchange Limited regarding unusual trading
in shares of Quasem Drycells Limited during August 01, 2010 to November 30, 2010, a show cause-cum-
hearing notice No. SEC/Enforcement/964/2011/ 124 dated March 29, 2012 was issued to Global Securities
Limited to appear at the hearing. In the show cause-cum-hearing notice among others following were
mentioned;-

“Whereas as per SGA=IRIY 5, R(R) of faoty o7 of Aietiaioe ¢ qare I (B foa, 7 @ARR € AT
feiiy) ffewme, R000;

“STOTF W3 TGEH, B3 TEIRH @ JCATo ATSINTHIF STHR T € GSHIFTS IV HATIBIENR (g FAT, 7o, gt
@ ool Io7F AMKCS 220

“Tolq M e IS O [ole FINCHT JPCH HFOIA0 SH-TGT G2 A A JIACI G2 NCHCETI FIACIA
TSRS ¥ (97 JIACe 2MACE 1F N1 O1F IAPICH AT OIFNF TS FIACIT G2 (I [AFOIG [T P
iiece 9oy e 9L TFecs INEE ATA0ed I @32 W FIKAT A0 FIFO NS0T @R N0 plgsg o

SPRVCR R IAPTNCY TFECS FAIAZ IR |7

Whereas, an investigation has been conducted by DSE regarding unusual trading in shares of Quasem Drycells
Limited during August 01, 2010 to November 30, 2010.

Whereas, the investigation team among others reported the following;
“After checking of the relevant documents collected from Global Securities Ltd. (Member No-060) and

DSE Surveillance offline data report, some mismatch were found between the actual buy quantity and the
buy quantity shown by the ledger for the period of 01.08.2010 to 30.11.2010 as shown by the following table:

Client Code | Actual buy Quantity | Buy quantity shown by the No. of Mismatched share
ledger
P100 75,000 65,000 10,000
2142 47,000 35,000 12,000
3041 35,000 12,500 22,500
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Contravention: Reported data shows that Global Securities Limited (DSE Member No- 208) has violated
AGIANIIY S, :(R) of Taetw o=l of MAfeeiaitey @ ware e (T Toam, BT @R @ Tqeanre 2ifeiaiy) fafre,

R000”,

Whereas, hearing has been conducted. Mr. Habib Abul Mushtaque (Managing Director) has attended the
hearing on behalf of the broker. They submitted an explanation letter no. Glo/April/12/2012 dated April 22,
2012 to the Commission. They have confessed the allegation, begged apology and promised to not to occur
such violation in future. In the letter among others they stated the following;

‘o QIRETE @ HEH T AIFGE ANgE@iite ARSTAIY gs7 oz P100 =ics
So,0co00 (W SHH) CINEH &R T, [ AT &G =F P123 | I GT ¢ =STF =1
NI IO FICICEF (G IFAoNgd 91 <J | QR JqIIHFo gEd sqy il
FOUF @iz FEW s (@it SRR & RO et Ao 2T 5@ 1 T
P AR CAll/SIRT/0 /050 |

S o, 2142 QIR 3041 QF3 I onESs 9w Sfafdic vlce Il 53,000
QIR ,¢oo CIE T FAF 7T &G 9 =F GQIR @GS CF ISHEF ~F A=
HASITS ACICE (IS ACH T T = | QFNOIRER, HFHA AT gt Afsfarsy
@Ar:  AoET (e A wifEalm Aifor s@EsaE T 9w HEsSs aR
c2A/ETIT/>>/WwW Do |

JSFE HgEive ATSfAlSa@s Sai=sii=vo g9 sy &=t Dhaka Stock Exchange

FOUCHFT [0 Fd AP SEEEN | TF ~FF aR call/ GFAMT /o8/55 |

R SgEifte ATSTATTRGE AT A <sIiFre gEs sy Sl S dJi@q T35 g
2AFPT A FF LA T QIR Q@ =F_EF g e SRy 9 ==, I I[HE SrEat
GRS TG I

Whereas, from the enquiry report and the written written explanation of the broker, it is proved that the
allegation of violating ERFIAIY S, R(R) of Teoty wFiFer of TATFEIAToE @ wHTER FTE (F3F oo, T3 @AFE €
Seraine afefaiy) fafesmer, Rooo in connection with unusual trading in shares of Quasem Drycells Limited
against Global Securities Limited is correct. Because, since share mismatch have been found in several codes,
so the violation can not be committed inadvertently. It is definitely intentional. In this respect their explanation
is unacceptable. Their explanation is not acceptable to the Commission.

Whereas, the aforesaid activities are tantamount to non-compliance of securities law, appeared to
be deliberate and clear contravention of the above mentioned iela . Therefore the said non
compliance attracts penal provision of aiiv 18 of imKDiiiUR 1 G - tPA Kigkb ABb, 1993;

Whereas, to protect the discipline and transparency of the capital market along with it's
development the Commission deems it appropriate and necessary to impose penalty upon Global
Securities Limited for the stated violations.
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Now, therefore, Bangladesh Securities and Exchange Commission, in exercise of the power
conferred by aiiv 18 of mKDifiUR 1 G - tPA Kigkb ABb, 1993 hereby imposes penalty for Tk.2.00 (Tk.Two)
Lac upon Global Securities Limited which is to be deposited to the Commission in the form of Bank
Draft/Payorder favouring ‘Bangladesh Securities and Exchange Commission” within 15 days from the
date of issuance of this order.

By order of the Bangladesh Securities and Exchange Commission

Professor Dr. M. Khairul Hossain
Chairman
Distribution:
Global Securities Limited
DSE’s Membership No. 60
Room No0.801,803
Samabay Bank Bhaban (7" floor)
9/D,Motijheel C/A
Dhaka-1000



