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Global Securities Limited           
DSE’s Membership No. 60 
Room No.801,803 
Samabay Bank Bhaban (7th floor) 
9/D,Motijheel C/A 
 Dhaka-1000.  
Attention: Managing Director/CEO 
 
Subject: Penalty Order: Non-compliance of  AvPibwewa 1, 2(2) of wØZxq Zdwmj of wmwKDwiwUR I G·‡PÄ Kwgkb (óK 

wWjvi, óK †eªvKvi I Aby‡gvw`Z cªwZwbwa) wewagvjv, 2000 in connection with unusual trading in shares of 
Quasem Drycells Limited. 

 
       
Dear Sir, 
   
Commission’s penalty order No. SEC/Enforcement/964/2011/206 dated March 12, 2013 is enclosed herewith 
for your kind information and necessary action.  
 
 
For Bangladesh Securities and Exchange Commission 
 
 
Mustari Jahan 
Deputy Director (Enforcement Dept.) 
 
Distribution: 
Chief Executive Officer, Dhaka Stock Exchange Limited 
Chief Executive Officer, Chittagong Stock Exchange Limited  
 
Copy for information: 
P.O to Commissioner (Enforcement), BSEC 
P.O to Executive Director (Surveillance), BSEC 
P.O to Executive Director (MIS), BSEC 
Chairman’s office, BSEC 
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Order 
 
Whereas, as per section 2(i) of the Securities and Exchange Ordinance, 1969 (XVII of 1969), Global Securities 
Limited is a member of Dhaka Stock Exchange Limited;  
 
Whereas, the Securities and Exchange Commission issued Stock Broker Registration Certificate to Global 
Securities Limited under aviv 10(1) of the wmwKDwiwUR I G·‡PÄ Kwgkb AvBb, 1993, read with wewa 5 (5) of the 
wmwKDwiwUR I G·‡PÄ Kwgkb (÷K-wWjvi, ÷K-‡eªvKvi I Aby‡gvw`Z cÖwZwbwa) wewagvjv, 2000, to conduct securities trading 
related activities under certain terms & conditions stipulated in the said certificate; 
 

Whereas, on the basis of the investigation report of Dhaka Stock Exchange Limited regarding unusual trading 
in shares of Quasem Drycells Limited during August 01, 2010 to November 30, 2010, a show cause-cum-
hearing notice No. SEC/Enforcement/964/2011/ 124 dated March 29, 2012 was issued to Global Securities 
Limited to appear at the hearing. In the show cause-cum-hearing notice among others following were 
mentioned;- 
 
“Whereas as per AvPibwewa 1, 2(2) of wØZxq Zdwmj of wmwKDwiwUR I G·‡PÄ Kwgkb (óK wWjvi, óK †eªvKvi I Aby‡gvw`Z 
cªwZwbwa) wewagvjv, 2000; 
 
 “cÖ‡Z¨K ÷K wWjvi, ÷K ‡eªvKvi I Aby‡gvw`Z cÖwZwbwa‡K Zvnvi e¨emv I GZ`msµvš— Kvh©vw` cwiPvjbvi †¶‡Î mybvg, `¶Zv, wek¦¯—Zv 
I mZZv eRvq ivwL‡Z nB‡e” 
 
 “wZwb g‡°‡ji cÖ̀ Ë mywbw ©̀ó Z_¨ wfwËK digv‡qm Abymv‡i wmwKDwiwU µq-weµq Ges Dnvi Kvievi Kwi‡eb Ges g‡°‡ji digv‡qm 
‡gvZv‡eK µq weµq Kwi‡Z cvwi‡jb wK bv Zvnv h_vmg‡q wjwLZfv‡e Zvnv‡K AewnZ Kwi‡eb Ges ‡Kvb wmwKDwiwU weµq Kwiqv 
_vwK‡j weµq jä A_© g‡°j‡K h_vmg‡q cwi‡kva Kwi‡eb Ges µq Kwiqv _vwK‡j µqK…Z wmwKDwiwU Ges mswk−ó  Pzw³cÎ Dnv 
m¤úv`‡bi ci h_vmg‡q g‡°j‡K mieivn Kwi‡eb|” 
 
Whereas, an investigation has been conducted by DSE regarding unusual trading in shares of Quasem Drycells 
Limited during August 01, 2010 to November 30, 2010. 
 
Whereas, the investigation team among others reported the following; 
 
 “After checking of the relevant documents collected from Global Securities Ltd. (Member No-060) and 
DSE Surveillance offline data report, some mismatch were found between the actual buy quantity and the 
buy quantity shown by the ledger for the period of 01.08.2010 to 30.11.2010 as shown by the following table: 
 

Client Code Actual buy Quantity Buy quantity shown by the 
ledger  

No. of Mismatched share 

P100 75,000 65,000 10,000 
2142 47,000 35,000 12,000 
3041 35,000 12,500 22,500 
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Contravention: Reported data shows that Global Securities Limited (DSE Member No- 208) has violated 
AvPibwewa 1, 2(2) of wØZxq Zdwmj of wmwKDwiwUR I G·‡PÄ Kwgkb (óK wWjvi, óK †eªvKvi I Aby‡gvw`Z cªwZwbwa) wewagvjv, 
2000”. 
 
Whereas, hearing has been conducted. Mr. Habib Abul Mushtaque (Managing Director) has attended the 
hearing on behalf of the broker. They submitted an explanation letter no. Glo/April/12/2012 dated April 22, 
2012 to the Commission. They have confessed the allegation, begged apology and promised to not to occur 
such violation in future. In the letter among others they stated the following; 
 
“Kv‡mg WªvB‡mj µq Kivi mgq Avgv‡`i Aby‡gvw`Z cÖwZwbwa fyj ekZt P100 ‡Kv‡W 
10,000 (`k nvRvi) †kqvi µq K‡i, hv mwVK †KvW n‡e P123|  hv †UªW †kl nIqvi ci 
MÖvn‡Ki AbygwZ ¯^v‡c‡¶ †KvW ms‡kvab Kiv nq| GB AbvKvw¶Z fy‡ji Rb¨ †M−vevj 
KZ…©c¶ †gvt Lyiwk` Avjg (Aby‡gvw`Z cÖwZwbwa) †K KviY `k©v‡bv †bvwUk cÖ`vb K‡i| hvi 
¯§viK bs †M−v/wW‡m¤^i/20/2010| 
 
Ab¨w`‡K, 2142 Ges 3041 GKB e¨vw³ Z`viwK Kivq Dwj−wLZ †Kv‡W h_vµ‡g 12,000 
Ges22,500 †kqvi µq Kivi mgq †KvW fyj nq Ges †UªW †kl nIqvi ci MÖvn‡Ki 
AbygwZ mv‡c‡¶ †KvW ms‡kvab Kiv nq| GgZve¯’vq, Avgiv Avgv‡`i Aby‡gvw`Z cÖwZwbwa 
†gvt AvRgj †nv‡mb‡K Kivi `kv©‡bvi †bvwUk K‡iwQjvg| hvi ¯§viK bs 
†M−v/wW‡m¤^i/19/2010| 
 
Avgv‡`i Aby‡gvw`Z cÖwZwbwaØ‡qi AbvKvw¶Z fy‡ji Rb¨ Avgiv Dhaka Stock Exchange 
KZ…©c‡¶i wbKU ỳtL cÖKvk K‡iwQjvg| hvi ¯§viK bs †M−v/ †deª“qvwi /04/11| 
 
Avgv‡`i Aby‡gvw`Z cÖwZwbwaØ‡qi GB AbvKvw¶Z fy‡ji Rb¨ Avgiv Rbv‡ei wbKU ỳtL 
cÖKvk mn ¶gv cÖv_©bv KiwQ Ges G ai‡bi fyj hv‡Z fwel¨‡Z bv nq, †m e¨vcv‡i Avgiv 
m‡Pó _vwK‡ev|” 
 
Whereas, from the enquiry report and the written written explanation of  the broker, it is proved that the 
allegation  of violating  AvPibwewa 1, 2(2) of wØZxq Zdwmj of wmwKDwiwUR I G·‡PÄ Kwgkb (óK wWjvi, óK †eªvKvi I 
Aby‡gvw`Z cªwZwbwa) wewagvjv, 2000 in connection with unusual trading in shares of Quasem Drycells Limited 
against  Global Securities Limited is correct. Because, since share mismatch have been found in several codes, 
so the violation can not be committed inadvertently. It is definitely intentional. In this respect their explanation 
is unacceptable. Their explanation is not acceptable to the Commission. 
 

 Whereas, the aforesaid activities are tantamount to non-compliance of securities law, appeared to 
be deliberate and clear contravention of the above mentioned wewa . Therefore the said non 
compliance   attracts penal provision of  aviv  18 of wmwKDwiwUR I G·‡PÄ Kwgkb AvBb, 1993; 
 
 
 
 
Whereas, to protect the discipline and transparency of the capital market along with it’s 
development the Commission deems it appropriate and necessary to impose penalty upon Global 
Securities Limited for the stated violations. 
 



 
Jiban Bima Tower, 10 Dilkusha C/A, Dhaka-1000, Bangladesh 

                               Phone (PABX): 0088-02 9568101-2, 0088-02 9561525,Fax: 0088-02 9563721, 717660 
 
SEC/Enforcement/964/2011/207   March 12, 2013 
Now, therefore, Bangladesh Securities and Exchange Commission, in exercise of the power 
conferred by aviv  18 of wmwKDwiwUR I G·‡PÄ Kwgkb AvBb, 1993 hereby imposes penalty for Tk.2.00 (Tk.Two) 
Lac upon Global Securities Limited which is to be deposited to the Commission in the form of Bank 
Draft/Payorder favouring ‘Bangladesh Securities and Exchange Commission’ within 15 days from the 
date of issuance of this order.   
 
 By order of the Bangladesh  Securities and Exchange Commission 
 

 
Professor Dr. M. Khairul Hossain 

Chairman 
Distribution: 
Global Securities Limited           
DSE’s Membership No. 60 
Room No.801,803 
Samabay Bank Bhaban (7th floor) 
9/D,Motijheel C/A 
 Dhaka-1000 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 


