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Kigktbi 20 g 2013 ZwitlLi Avi Kk bs-GmBim/GbidmigU/616/2007/309 Gi mZwqZ Abijic
Aichvi AeMiZ I ciqiRbig e’e v Mntbi Rb™ GZ mstM msh= Kiv nijy]

eisjut Kk imiKDriR A0 G - 1PA Kigktbi i

o fgikviid tritmb tPSaiix

ciiPijK (GbidimigV)

leZibt

caib ibeinx KgKZy, XiKv 6K G - tPA 1jigtuw
AeMiZi Rb" Abijic:

1]  bewnx ciiPygK, AiBb, ieGmBim

2|  bewnt citPvgK, GgABGm, ieGmBim
3| ibewns ciiPvgK, GmAvIAB, 1eGmBim
4]  tPquighb giniiqi "Ri, 1eGmBim




eisjit ™k miKDiitlUR A0 G - 1PA Kigkb
Rxeb exgv Wl qui (14,15,16 1 20 Zjv)
10, 1" jKkv ei/G
XIKi-1000

bs-GmBim/GbidwmigU/616/2007/309 ZwilLt 20 ig 2013
A"k

thinZ, Kigkb, Globe Securities Limited (WGmMB m™m" bs-189) tK Zvi Ave buig, whawiZ kZiaxb
MKDIIIUR g vepg KgKE criPibr Kivi Rb™ miKDilUR 1 G - 1PA Kigkb (AZ:ci (Kigkb) etj DijiLZ)
mKDIUR 1 G - tPA Kigkb AiBb, 1993 (1993 mitbi 15 bs ABb) Gi 10(1) G ¢ E fgZietj miKDitiuR 1
G - {PA Kigkb (=K-Wjvi, ~K-teiKvi | Abtgw™Z cizibia) ieragijy, 2000 Gi ieia 5(5) mn ciVZ ~Kiewyi /W jui
tIRi0kb milidiKU ¢ b KiitQ;

thinZ, an inspection on Globe Securities Limited was conducted by the Commission vide
Commission’s Order No. SEC/SRI/INS/DSE-MEM/2010/574 dated November 22, 2012. From the

inspection report it appears, among others, that:

3. “From the summary ledger of Globe Securities Limited, it is observed that Mr. MIR Md. Amzad
Hossa (client code 39408) of Globe Securities Limited got deficit/debit balance of Tk. 3,08,87,546 as
on 10.12.2012 from his transaction. Average Net Capital of Globe Securities Limited for three
months (November 2012, September 2012 and October 2012) is Tk. 11,40,97,126 i.e. (Tk.
12,90,05,798 + Tk. 12,54,83,522 + Tk. 8,78,02,058)/3. As per Rule 5(1) of Margin Rules, 1999 no
member shall be permitted deficit arising from transactions by a single client to exceed 25% of their
average net capital i.e. Tk. 2,85,24,282. In this regard Globe Securities Limited permitted debit
balance (deficit) excess of highest limit of Tk. 2,85,24,282.

Contravention: Through the aforesaid activities Globe Securities Limited violated Rules 5 of Margin Rules, 1999.

4, The some Directors of Globe Securities Limited traded shares with credit facilities. Details are given
below: Table-1



Client Name of the Director Date Ledger balance/ Closing
Code balance
(In Taka)

00189 Mr. Azizur Rahman 03.08.10 -14,87,901
04.11.10 -1,42,191
07.11.10 -6,35,000
08.11.10 -7,29,391
23.11.10 -2,66,936
12.12.10 -42,54,436
14.12.10 -38,35,036
15.12.10 -17,92,533
28.12.10 -14.49,376
29.12.10 -21,65,726
30.12.10 -26,97,336
02.01.11 -47,23,716
03.01.11 -73,50,336
05.01.11 -73,40,406
06.01.11 -85,21,906
09.01.11 -3,01,251
10.01.11 -34,45,731
11.01.11 -21,30,021
03.02.11 -1,29,39,698
06.02.11 -1,71,81,003
07.02.11 -1,71,33,423
08.02.11 -1,44,98,588
09.02.11 -1,51,23,588
10.02.11 -1,45,91,242
13.02.11 -1,39,56,142
14.02.11 -2,08,79,422
20.02.11 -1,89,51,422
22.02.11 -57,34,942
02.03.11 -19,79,442
03.03.11 -5,26,412
06.03.11 -42,41,834
07.03.11 -40,82,834
08.03.11 -22,88,334
22.03.11 -59,96,774
23.03.11 -90,85,574
24.03.11 -1,35,17,574
27.03.11 -1,47,63,074
28.03.11 -19,76,499
29.03.11 -23,60,500
28.06.12 -10,80,299
03.07.12 -13,26,259
04.07.12 -28,94,279
09.07.12 -29,66,679
10.07.12 -39,09,879
11.07.12 -79,58,728
12.07.12 -1,46,12,271




Mr. Azizur Rahman being a Director of Globe Securities Limited availed margin loan up to 2,08,79,422

Taka in his Client Code 00189 maintained with Globe Securities Limited.

Table-2
Client | Name of the Director | Date Ledger balance/
Code Closing balance
(In Taka)

16 Mr. Fazle Sadi 12.11.10 -79,604
08.01.12 -11,27,284
10.04.12 -11,73,425
20.05.12 -10,57,408
21.05.12 -5,73,838
11.07.12 -6,15,204
29.07.12 -2,15,204
23.09.12 -2,15,235
07.10.12 -2,30,522
05.11.12 -2,31,022

Mr. Fazle Sadi being a Director of Globe Securities Limited availed margin loan up to 11,73,425 Taka in
his Client Code 16 maintained with Globe Securities Limited.

Table-3
Client Name of the Director Date Ledger balance/ Closing
Code balance
(In Taka)
17 Ms. Arzia Afroze 03.02.11 -10,19,452
10.02.11 -10,19,763
15.03.11 -10,15,503
28.04.11 -10,39,541
05.05.11 -10,35,941
12.12.11 -10,83,148

Ms. Arzia Afroze being a Director of Globe Securities Limited availed margin loan up to 10,83,148 Taka
in her Client Code 17 maintained with Globe Securities Limited.

Contraventions: From the aforesaid activities it evident that Globe Securities Limited violated the
Commission Order No.SEC/CMRRCD/2001-43/51 dated July 2010 by utilizing loan facilities to their

directors.

03.1t appears form the portfolio statements that Globe Securities Limited allowed excess margin loan
(beyond the approved limit) facilities to its clients, which are shown in the following tables:

a) Mr. Md. Shahidul Islam, client code 00362:

. Margin Maximum
Sl Date Equity Debit/Ledger Ratio Approved | Remarks
No. Balance . i
Enjoyed | Limit




Margin loan
11 03.07.2012 532,718 79,98,475 1:15 1:2 exceeding

allowed limit
2 04.07.2012 Margin loan
4,09,197 81,23,246 1:19.85 1:2 exceeding

allowed limit

Globe Securities Limited allowed further buy on 04.07.2012, in spite of excess loan (ratio 1:15) on previous
day.

b) Mr. Md. Saiful Islam, client code 00352:

. Margin Maximum
Sl Date Equity Debit/Ledger Ratio Approved | Remarks
No. Balance . ..
Enjoyed | Limit
Within
1 04.10.2012 16,78,691 26,32,103 1:1.56 1:2 allowed
loan limit
Margin
loan
2 07.10.2012 15,16,779 41,07,276 1:2.70 1:2 exceeding
allowed
limit

Contraventions: From the aforesaid activities it evident that Globe Securities Limited violated the
Commission Directive No.SEC/CMRRCD/2009-193/92 dated January 10, 2011 by providing margin loan
exceeding the allowed limit.

04. Globe Securities Limited extended margin loan facility to buy “Z” category shares in the account of
Mr. Azizur Rahman as shown in the following table:

Name of Date Name of “Z” Buying Ledger balance/
Client | the category amount of Closing balance
Code | Director Instrument “Z” category | (In Taka)
Instrument
00189 | Mr. Azizur | 03.07.12 | - - -13,26,259
Rahman
04.07.12 | LAFSURCEML 18,24,000 -28,98,279
09.07.12 | - - -29,66,679
10.07.12 | LAFSURCEML 3,49,000 -39,09,879

Contraventions: From the aforesaid activities it evident that Globe Securities Limited violated the
Commission Directive No.SEC/CMRRCD/2001-43/169 dated October 01, 2009 by extending margin
loan facility to “Z” category company.

05. During the inspection of the Sylhet branch of Globe Securities Limited, the official of the concerned
branch failed to provide the inspection team any buy and sale order form in favour of their executed
trades. The Sylhet branch office provided the inspection team a written statement on that issue.



Contraventions: From the aforesaid activities it evident that Globe Securities Limited violated 4 (6) of
Commission Directive No.SEC/CMRRCD/2002-90/34 dated July 29, 2008 by not providing trading buy
and sale order form due to unavailability.”

thinZ, Kigkb DctiwgiLZ ABb cricijib e Zii ~i'b Globe Securities Limited Gi eiveti GKiU show-cause-
cum-hearing notice ml bs- SEC/Enforcement/616/2007/126 Zwil 6fde‘quix 2013 fciY Kti Ges 13
tde'quix 2013 ZwitL Kbbxi 1°b ah” Kii Ges ah’KZ ZwiiL Globe Securities Limited Gi €'e ichv cliPijK
Dci Z nfq 13 tde'quix 2013 Zwil Gi PV gialg tKwdbxi 1jiLZ e3e” “uLj Kiib] hdZ Abwb'i gta’, ibibi=
ielq, 11 DiL AdQ:-

“tMve imiKDIiiUR 1igiUW me mgq e, Gm,B,im I W, Gm, B KZK ciYZ ABb KibY h_vh_Tite tgibB tUWs Kihpig
cliPvjbvi Rb" mieP ,i°Z t7q| crizici mi_ Ribw'Q th evRvtii Ar 12y I ierbiqMKvixi Pici KvitY Aigiv Zy
100% cricijb m9g nBib] hv 1QJ gwRb ABb 1999 Gi 5(1) G Aigit™i h vh_ Abi Afie| Rbie igi fgit
AigRv™ tnitmb Avgvt™ i GLwtb cig 1,48,08,600.00 UKvi BKIU ij¥% inmitei gia’tg vouSi Kii wbig Avimb] hvi
lecixZ Aigiv ZiK guRb AiBb Kibb h vh_fite tgthB FY mieav c b Kii| 1KS ciRevRviTi avivennK cZibi
mi_ mi_ Zvi BKBUi Dci fthiZePK cfie cio Ges eibigMKiix Aw_K TliZi mojlxb nb] rerbiqMKvixi 1
eRtii i msiqItY 1 iki ciReiRvi matiKZ | i'ZcY I thZ viq mofwbZ e'rBetMi e32y, cT cilKii g3e” e,
Gm, Bym, 1 W, Gm, B, KZK ciYw Z ABb Kibb h_vh_fite cricijibi 19T ASivg niq “vowq] GgZie i,
tlerfb mgq KZciqli buzZgujv AbmiY KiiZ tMiq veibigMKvixi Aizbv™, AmiRwi 1 AeYYxg Aw_K I gibimK
“ive v ietePor Kii Agiv iediS nB| G Ae vq ietbiqiMKiixK ewPiq ivLvi tPov Qiov Avi Dcvg 1Q§ bv] ZiB
tetbfquMKvixi 1bi™ kb tgibB Zvi inmvie tKbyv fePv Kiv ng, ejv eilij” th retbiqKvix ni"Q ciRevRvii (b hy
Qiov ciRewRitii fetP Ky moe bg ZiB ciReRitiT enEi vt Aigiv ZitK GB FY miear ¢ b KitZ ea” nB|
Augit™ i GB AbrficZ fiji Rb™ Aigiv TTgv cv x| ciRewRitTi 1 ieibiqMKvixi v GKB miZiq evar| ciRevRitT i
Mz miab 1Ksev ~1Y Aigvt™ i Kig™ bg GUi iIQ GKIU Ailb"QiKZ Tj |

AbtgwZ cizibia AAZvi KiitYB ciiPJKMEYi mmite i 1Z FYiZK G “voug, GLitb DijL" th, tm mgq tKvalwbi
e'e vchy criPvjiki v "MZ 1 e'emagK KuiiY ief”tk Ae o KinQijb, ik vdti hLb vzib v vZ FYvZK t°LiZ
cib, ZrWZ i 1Z FYiZK niZ avizK Ktib A wrizib cvg 2 tKulU UKy Rgy Kiib]

imfjU kikv Aidimi RigMv chi by _vKug Avgiv veibiqKvixi tKby tePvi bi_ Avgid™ i tnW Ardim wbiq GimiQjvg
Ges tmB mgq re, Gm, B, im Gi AidmviMY Aidm cii “kiY imijU hib]

Augiv ginv™1qi 1bKU Abtiva KitZ PB th, Aigit™ 1 GB Aib"QKZ I AbificZ FjiK figim ™1 T161Z t7iL 1e Gm
Bim I'W Gm B KZK ctYw™Z ABb Kibb h_vh_fvie tgibB tUWs Kihpug criPrgbva mihw i~ teb|”

thinZ, Globe Securities Limited Gi 1JiLZ e3¢" t K m 16 cZiggb ng th, Globe Securities Limited
Thbi thwltki  Arfthiimgn iKvi KiifQb hv B'"QIKZ Ges Rules 5 of Margin Rules, 1999, Commission
Order No.SEC/CMRRCD/2001-43/51 dated July 2010, Commission Directive No.SEC/CMRRCD/2009-
193/92 dated January 10, 2011, Commission Directive No.SEC/CMRRCD/2001-43/169 dated October
01, 2009 and Commission Directive No.SEC/CMRRCD/2002-90/34 dated July 29, 2008 Gi m 06 jsNb
leaiq section 22 of the Securities and Exchange Ordinance, 1969 Abhigr ki thi™ Aciva, h tKibfiteB
flgithiM™ bin;

thinZ, Kigkibi wetePbig, imiKDiilUR ABb cricyjib DijiLZ e Zvi Rb", Z_v ciReiRtii Dbgtbi cvkvcuk
elRtil ksLjv 1 "QZv ivi  vi_ Globe Securities Limited tK Riigvbv Kiv ctqRb 1 mgiPib;



AZGe, tminZ, Kigkb, DijiLZ heziq ielq retePbiceK, Securities and Exchange Ordinance, 1969
(Ordinance No. XVII of 1969) Gi section 22 [ The Securities and Exchange (Amendment)
Act, 2000 Bviv mstkuaZ] G ¢ E Y[gZietj Globe Securities Limited Gi Dci 3 (1Zb) j 9 UKy Riigvor aih”
Kij hv AT Ad ki Zwil niZ 15 (ctbi) ribi gfa” ‘essji™k mKDiilUR AU G - tPA Kigkbl Gi AbKij
Bm'KZ e'sK WvdU/tc-AWitii gva'tg Kigkib Rgv KifZ nie|

eisjui ™k imiKDiilUR A0 G - 1PA Kigkibi Aut”Kkpitg,

Aa’v'cK W: Gg Lvgi“j tvimb
tPquig'b
leZibt
Globe Securities Limited
(DSE Membership No.189)
Room # 302, Stock Exchange Building
9/F, Motijheel C/A
Dhaka - 1000.



