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sl findings and contraventions fEger:

Complaint against HAC Securities Limited: Lodged by Mrs. Tamanna Nur Lopa (Code#
62000):

I'he HAC Securities Ltd. is not transferring the securities of Mrs. Tamanna Nur Lopa to the newly
opened link BO account (Link account no. 1204100032719862 with ASENZ Securities Ltd. although
she applied for this two months and twenty days ago.

Findings of DSE:

After scrutinizing various documents and corresponding letters, the company failed to provide the
relevant documents so that it shows she is spouse of Mr. Zikrul Haque and bed debt belongs to her
account for the bad debt of the brother of Mr. Zikrul Haque.

The said company informed DSE vide their letter reference No: HAC/Com/2013 dated January 14,
2013 they are process of filing case and they will submit the certified copy to DSE as soon as copy
collected from their lawyer.

Complaint Lodged by Mr. Md. Moazzam Hossain (Client Code# 71127) :

I. The HAC Securities Ltd. (DSE Membership # 074) executed a force sale of his pre-IPO

Shares of GP on July 10, 2012 and February 28, 2012 without his consent.

2. He also demanded the followings:

a. Getting all the shares sold forcefully, charged interest deducted before, commission
charged, additional charges and compensate the share’s dividend which he did not get due
to force sale

b. Penalty of BDT 2,00,000.00 for mental and financial harassment

c.  Stop force selling & interest exemption till 2013

d. Treating him as small investor and

e. Take remarkable penalty and cancel the license of HAC Securities Ltd.

Findings of DSE: After scrutinizing various documents, the team found that the said member
company sent a margin call to Mr. Md. Moazzam Hossain on February 16, 2012 to deposit the dues
and executed sale on February 27, 2012 and July 10, 2012.
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As per sub- rule (6) of rule 3 of Margin Rules, 1999-

A member shall not permut the equity in the client margin acount to fall in any way below 125% of the debut
batance. Onee the equity falls below this level the member shall have absolute discretion and without noiice lv the
chent to liguidate the marpin acoount tcluding the marginable securities deposited to.bring the equity to not less than
150% of the debit balance.”

The said member company extended credit facility to said client amounting TK. 5,73,458.21 and
equity value was TK. 7,47,970.70 on February 27, 2012. It indicates that client margin of the said
client was TK. 1,74,512.49 and Equity/Debit balance was 130.43 % on that date. On July 09, 2012 the
said member company extended credit facility to said client amounting TK. 4,16,071.49 and equity
value was TK. 5,14,015.30. It indicates that client margin of the said client was TK. 97,943.81 and
Equity/Debit balance was 123.54 %.

: Debit amount Client Equity /Debit balance
L Eale Portfolio Value (Tk.) (Tk.) Margin (%)
| 27-Feb-2012 | 74797070 | 57345821 | 1,7451249| 13043
L 9-Jul-2012 | 5,14,015.30 41607149 | 9794381 |  123.54

From the above findings, DSE observed that the HAC Securities Ltd. (DSE Membership # 074)
executed force sale on February 28, 2012 when Equity/Debit balance was 130.43% and later on July
10, 2012 when the Equity/Debit balance was 123.54%.

After scrutinizing the relevant documents like complaint letter of client dated April 15, 2012 and e-
mail of client dated August 18, 2011 the team found that the said client informed HAC Securities Ltd.
that he got the said GP shares from the Grameen Phone Ltd. as a placement holder.

After scrutinizing the relevant documents the team observed that he is a placement holder of GP
shares. The company or the client did not submit any written report to the Bangladesh Securities and
Exchange Commission and the stock exchange to sell his GP shares or provide any tax on said shares.

As per SEC notification No. SEC/CMRRCD/2009-193/49/Admin/03-48 dated July 14, 2010

“....Livery sponsor sharcholder or director or placement holder of a company listed with any stock exchange shall
simmltaneously submit a written report to the Bangladesh Securities and Exchange Commission and the stock
excchange with which the company is listed about his/ her/its intention to buy or sell or otherwise dispose off in any
manner whatsoever the shares held by him/ her/ it in that company”

As per section 53 (M) the Income Tax Ordinance, 1984
“ .. The Securities & Fixcchange Commission or Stock Exvhange, as the case may be, at the time of transfer or
declaration of transfer or acoording consent to transfer of securities or mutual fund units of a sponsor shareholder or
divector or placement holder of a company or sponsor or placement holder of a mutwal fund listed with a stock
exhange shall collect tax: at the rate of five percent on the difference between iransfer value and cost of acquisition of
the securities or mutual fund units".
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Contravention: HAC Securities Ltd. Has violated the followings:
** Sub- rule (6) of rule 3 of Margin Rules, 1999.
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% SEC notification No. SEC/CMRRCD/2009-193/49/Admin/(3-48 dated
July 14,2010
% Section 53 (M) the Income Tax Ordinance, 1984
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Explanation of the alleged person submitted at the time of hearing:
HAC Securities Limited submitted a written explanation at the time of hearing stating, among others,

followmng;:-

Complaint lodged by Mrs. TamannaNurLopa (Client Code # 62000)

We have already submitted the copies of documents related to case filed against Mr. ZikrulHaque,
Mrs. Tamanna Nur Lopa and Mr. Md. Zakir Hossain to Dhaka Stock Exchange through the letter
reference no: HAC/Com/2013 dated February 14, 2013. Since the case is under trail, so we are
waiting for the judgment from honorable court.

Complaint lodged by Mr. Md. Moazzam Hossain (Client Code # 71127)

We gave a final margin call to client Mr. Md. MoazzamHossain (Client code # 71127) on 16~ February
2012 (copy ecnclosed). But the client didn’t deposit margin within due date and we had no other option but
selling his shares partially to recover our margin loan according to the Clause 10 ofour agreement with the
chent Please  be  noted that we already proved in  BSEC  hearing  (Ref:
SEC/Enforcement/1015/2011/416 dated August 27, 2012) that the Clause 10 of our agreement with
client is within Margin Rule 1999 and BSEC has already approved the clause and letter from BSEC
is attached herewith. Clause 10 of the agreement and the clarification from our lawyer Mr. Mahmudul
Islam (Senior Advocate. Supreme Court of Bangladesh) regarding the clause is attached herewith for your
convenience.

I'he GP shares were in the CDBL account and liene d to us as per our agreement. Therefore,
in order to prevent the account going to negative balance, shares were sold out of which some
GP shares were also sold. At that time we didn’t realize that those were private placement

shares.
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