Bangladesh Securities and Exchange Commission

Jiban Bima Tower, 10 Dilkusha C/A, Dhaka-1000, Bangladesh
Phone (PABX): 0088-02 9568101-2, 0088-02 9561525,Fax: 0088-02 9563721, 717660

SEC/Enforcement/999/2011/331 May 30, 2013

By Special messenger

Mr. Hasnain Harun
Sponsor/Director

Takaful Islami Insurance Limited
42,Dilkusha C/A(7™ Floor)
Dhaka-1000.

Subject: Penalty Order: Non compliance of Notification SEC/CMRRCD/2009-193/49/Admin/03-48
dated July 14,2010 and ieia 4(2) of the imKDImUR 1 G- 1PA Kigkb (mieavify e’vemy ibnl xKiY)
ieiagviy, 1995 in connection with share sale.

Dear Sir,

Commission’s penalty order No. SEC/Enforcement/999/2011/33 dated May 30, 2013 is enclosed
herewith for your kind information and necessary action.

For Bangladesh Securities and Exchange Commission

Mustari Jahan
Deputy Director (Enforcement Dept.)

Distribution:

Chief Executive Officer, Dhaka Stock Exchange Limited
Chief Executive Officer, Chittagong Stock Exchange Limited
Company Secretary, Takaful Islami Insurance Limited

Copy for information:

P.O to Commissioner (Enforcement), BSEC
P.O to Executive Director (SRMIC), BSEC
P.O to Executive Director (MIS), BSEC
Chairman’s office, BSEC




Order

Whereas, on the basis of enquiry report of Bangladesh Securities and Exchange Commission on ‘sell of
shares without declaration by Mr.Hasnain Harun Director/Sponsor of Takaful Islami Insurance Limited
during 09/02/2011 to 02/03/2011 and opening of BO Account providing false information.”, a show
cause-cum-hearing notice No. SEC/Enforcement/999/2011/36 dated January 23, 2012 was issued to Mr.
Hasnain Harun to appear at the hearing. In the show cause-cum-hearing notice among others following
were mentioned;-

“Whereas, as per leia 4 (2) of mKDifiUR 1 G - {PA Kigkb (mieatFibx e"em il xKiY) reragvjv 1995,

“(2) +K G- 1PtA ZnjKrF=3 tKualvori tKib ~0Yi (Sponsor), ciiPijK, KgKzy ev KgPyix, toixIK ev ibixqlvKith maG3
'3, ciigkK er AiBb Dct™ 0y, 1IKsev Securities and Exchange Ordinance, 1969 (XVII of 1969) Gi section12-G
DijiLZ beneficial owner, D3 tKialvbri ewlK ime mgwRi ZwiL Gi "B gim ce (BstilR cIAKy eQi tgvZiteK) nBiZ
D=3 inmie tKvalibxi criPijbv cl™ (Board of Directors) KZK Poi§ fite ieteiPZ, MniZ ev Abigw™Z nlqui Zwil ch$
moaKitj AvtjiP tKvalori tkaui g, rejg iKser Ab™ tKib cKiti nvSi ev MnY KiitZ cwiteb bv]0

Whereas, SRMIC Department, SEC has observed that you have not submitted any written report to SEC,
DSE and CSE regarding sale of 13,500 numbers of shares of Takaful Islami Insurance Limited from
09.02.2011 to 02.03.2011 and it is also observed that you have sold those shares before the approval of
the accounts by the board of Directors.

Contravention: You have violated 1) Notification No. SEC/CMRRCD/2009-193/Admin/03-48 dt:
14/07/2010 by selling 13,500 numbers of shares from 09.02.2011 to 02.03.2011 without declaration.

2) teia 4(2) of the IMIKDITIUR 1 G - tPA Kigkb (mieartfiMx e'vem ibil xKiY) ieriagijy, 1995 by selling shares of
Takaful Islami Insurance Limited before approval of the accounts.”

Whereas, hearing has not been conducted because he did not attend the hearing. He has not submitted any
written explanation to the Commission.

Whereas, since he has not submitted any explanation against the allegation of violating Notification No.
SEC/CMRRCD/2009-193/Admin/03-48 dt: 14/07/2010 and ieia 4(2) of the /mKDimiUR I G -iPA Kigkb
(mieavtFiMx e vem 1biI xKiY) ieiagygy, 1995, so commission accepted the allegation as correct.

Whereas, the aforesaid activities are tantamount to non-compliance of securities law that
appears deliberate and clear contravention of the aforesaid Notification and ieia attracting penal

provision of section 22 of the Securities and Exchange Ordinance, 1969.



Whereas, to protect the discipline and transparency of the capital market along with it's
development the Commission deems it appropriate and necessary to impose penalty upon
Mr.Hasnain Harun for the stated violation.

Now, therefore, Bangladesh Securities and Exchange Commission, in exercise of the power
conferred by section 22 (amended by the Securities and Exchange (Amendment) Act, 2000) of
the Securities and Exchange Ordinance, 1969 (XVII of 1969) hereby imposes penalty for
Tk.5.00 (Tk.Five) Lac upon Mr.Hasnain Harun which is to be deposited to the Commission in the
form of Bank Draft/Payorder favouring ‘Bangladesh Securities and Exchange Commission’ within
15 days from the date of issuance of this order.

By order of the Bangladesh Securities and Exchange Commission

Professor Dr. M. Khairul Hossain
Chairman
Distribution:
Mr. Hasnain Harun
Sponsor/Director
Takaful Islami Insurance Limited
42, Dilkusha C/A(7" Floor)
Dhaka-1000



