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bs-GmBim/GbidvmigrU/1029/2012/ Zwilt Rb 2012 Bs
A"k

thinZ, mKDIBUR 1 G - tPA Kigkb (gviPU e'vsKvi 1 tciltduj I gvibRyi) teiagvjy, 1996 Gi section
2(T) fgiziteK ICB Capital Management Limited, ‘Merchant Banker” inmite ArfinZ;

thinZ, ICB Capital Management Limited Bm'qii Appollo Ispat Complex Ltd. Gi Bm’
gvibRii inmite D3 Bm'quitK Rule 18(9) of Securities and Exchange Commission (Public
Issue) Rules, 2006 Gi AllZiq 1.5414-0.40=1.1415 GKi fig Brqitii Aw K ieeiYiZ ASF3
KiY (h Appollo Ispat Complex Ltd. Gi gujKibvab bin) Ges matiE  AiZgj wgibi ieliq AmzZ
Due diligence certificate ¢ b K{ifQ; hv Securities and Exchange Ordinance, 1969 Gi m 06
JsNb;

thinZ, Kigkb DctiwjiLZ ABb cricijib e” Zii ~i'b ICB Capital Management Limited Gi eivefi
GKiU show-cause-cum-hearing notice mI bs-SEC/Enforcement/1029/2012/136 ZwiL 10
Gicj 2012 fciY Kii Ges 17 Gicj 2012 ZwitL kbibxi b ah” Kii Ges ah'KZ ZwiiL ICB Capital
Management Limited Gi CEO Dci Z niq ¢l bs ICML/HO/1580(A) ZwiL 17 Gicj 2012 Gi
gatg ijiLZ e3e” “uLj Ktib] hiz Ab'ib'i gia’, ibigi3 ielq, iy i DijL AdQ:-

ICB Capital Management Limited submitted a written explanation vide letter dated April
17, 2012 stating, among others, the following :-

“It is to inform you that ICB Capital Management Ltd. (ICML) has been performing
Issue Management activities successfully and is a trusted name in the field of Merchant
Banking since its inception. During its tenure, it has accomplished itself as an icon by
making timely and adequate disclosures complying with all the laws and regulations of
SEC, DSE and CSE, wherever applicable. ICML is always obliged to promote moral and
ethical decisions to maintain the interest of general investors. In addition, ICML acted as
issue manager of various viable and prospective companies and played an important role
to uphold and stabilize the Capital market of Bangladesh by supplying good number of
fundamental securities.

In conformity, being the issue manager of Apollo Ispat Complex Ltd., we have examined
the papers required for IPO application in compliance with the Public Issue Rules, 2006
as amended time to time. For proper justification of documents such as audited financial
statements, assets re-valuation report and credit rating report, we have to rely on the
Auditor, Valuer, Credit Rating Agency and Issuer respectively. At the time of submission
of TPO application along-with required documents, we always try to ensure proper
enclosure as per Rules and Regulations.

Further, the deficiency of land which was revealed by you, stated in the audited financial
statements as on June 30, 2011 are as follows:

1. 0.9940 acre of land was in the name of Apollo Power Generation Ltd.;



2. 0.5475 acre of land was in the name of Md. Ansar Ali, Managing Director, Apollo
Ispat Complex Ltd.

The aforesaid amounts of land had been carried into the Audited Accounts of the
Company since 2002 and 2008 and varied due to the delay of mutation process and
registration correction respectively. The process of registering the said amount of land
could not be completed inadvertently by the Company before submission of PO
proposal. In the meantime, the issuer Company has corrected the title deed and registered
the land in the name of Apollo Ispat Complex Ltd. On this ground, we would say that this
is an unintentional error occurred while checking the documents.

In view of the facts stated above, we would earnestly request your honor to kindly accept
our explanation and repeal the charges of non-compliance derived under Section 22 of
Securities & Exchange Ordinance, 1969 and also ensure proper disclosure in future
according to the Rules and Regulations.”

thinZ, ICB Capital Management Limited Gi yjiLZ e3¢" t K m (6 cZxqgb nqg th, Thibxi
thwUiki ArfthiMmgn ICB Capital Management Limited ~Kvi KifQ hv imiKDiilUR ABb cricijib
e" Zi weailq section 22 of the Securities and Exchange Ordinance, 1969 Abhigx ku thM
Aciva, hi tKibfiteB fgvihiM™ bin;

thinz, Kigkibi refePbig, imiKDiiiUR ABb ciicigib DijiLZ e Zii Rb’, Z_v ciReWRti1 Dbgtbi
cikicuk evRviTi ksLjv 1 "QZv iqvi vi_ D3 Bm” g'bRvitK Riigibv Kiv ciqiRb I mgiPxb;

AZGe, tminZ, Kigkb, DijiLZ hezxq elq retePbiceK, Securities and Exchange Ordinance,
1969 (Ordinance No. XVII of 1969) Gi section 22 [ The Securities and Exchange
(Amendment) Act, 2000 @viv mstkwaZ] G ¢ E YlgZwetj ICB Capital Management Limited
Gi Dci 1 (GK) jY UKv Riigibv ah” Kij hv AT A iki ZwiL niZ 15 (ctbi) 1"ibi gia’
OmIKDIUR 1 G - PA Kigkb) Gi AbKij Bm'KZ e'isK WidU/tc-AWitii gia'tg Kigkib Rgy KitZ nie|

imiKDIIUR 1 G - 1PA Kigktbi
At~ kpig,

Aa’icK W: Gg Lvgi“j tnvimb
1Pqvigiib
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