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“From the collected documents it is appeared that Arafat Securities Limited traded a bulk quantity
of shares of Beach hatchery Limited on behalf of their clients during February 2009 to May 2009
based on the information from Mr. Shafiq (Employee of Bangladesh Krishi Bank) that Beach
Hatchery Limited would take loan from Bangladesh Krishi Bank to purchase four (04) Sea going
steel bodied Trawlers. Due to this news Mr. Md. Abdullah, CEO of Arafat Securities Limited
indirectly and their clients’ directly purchased some bulk quantity of shares from the public
market of Beach Hatchery Limited during February to May 2009. The details of shares trading of
Beach Hatchery Limited by major clients of Arafat Securities Limited for the period of 1/10/08 to
11/05/09 are delineated below:

Client Name of Clients Buy Rate Sale Rate |Balance
Code (Qty) (Qty)

00005 Jesmin Raj 114000 | 28.12 | 4000 26.85 | 110000
00006 | Md. Mainuddin Chowdhury | 571000 | 24.67 | **** HAK 571000
00104 Md. Maksud Ismail 35000 5.74 | 35000 8.49 oAk
05496 Md. Ali Imam 70000 | 21.58 | 35000 | 16.61 | 35000
11885 Md. Abdus Sobhan 30000 | 21.34 | 20000 | 25.34 | 10000
15313 Hawlader Abu Bahar 690500 | 15.43 | 576000 | 14.54 | 114500
15464 Md. Nazrul Islam 231000 | 27.16 | 24500 17.54 | 206500
15868 Md. Kibria Sojon 31500 | 28.76 rHE oAk 31500

After purchasing bulk quantity of shares, Arafat Securities Limited delivered 7,10,000
shares to Mr. Md. Abdullah, Chief Executive Officer and 2,50,500 shares to Mr. Md.
Mojibur Rahman Sk., Authorized Representative of Arafat Securities Limited from stock
of Jesmin Raj (005), Md. Mainuddin Chowdhury (006), Md. Ali Imam (5496), Ismail
Hossain (9375), Md. Nazrul Islam (15464) and Md. Kibria Sojon (16868) without any
approval from the concerned authority.”
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Client Name of Clients Buy Rate Sale Rate |Balance
Code (Qty) (Qty)

00005 Jesmin Raj 114000 | 28.12 | 4000 26.85 | 110000
00006 | Md. Mainuddin Chowdhury | 571000 | 24.67 | **** HAK 571000
00104 Md. Maksud Ismail 35000 5.74 | 35000 8.49 oAk
05496 Md. Ali Imam 70000 | 21.58 | 35000 | 16.61 | 35000
11885 Md. Abdus Sobhan 30000 | 21.34 | 20000 | 25.34 | 10000
15313 Hawlader Abu Bahar 690500 | 15.43 | 576000 | 14.54 | 114500
15464 Md. Nazrul Islam 231000 | 27.16 | 24500 17.54 | 206500
15868 Md. Kibria Sojon 31500 | 28.76 rEE oAk 31500
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CREDIT
SL NAME OF CLIENT BUY MATURITY SALE FACILITY
NO CLIENT CODE DATE QUANTITY DATE DATE REMARKS WITHOUT
AGREEMENT
1 |Md. Abdus Sobhan 11885 11/02/09 5000 22/02/09 16/02/09 [Sold 5000 shares at T+3| Credit Facility
2 |Mr. Ali Imam 5496 16/02/09 23000 25/02/09 23/02/09 [Sold 5000 shares at T+5| Credit Facility
Sold 10000 shares at
3 |Md. Nazrul Islam 15464 18/02/09 10000 1/3/09 26/02/09 [T+6 Credit Facility
Hawlader Abu Sold 105500 shares at
4 |Bahar 15313 10/02/09 250000 19/02/09 17/02/09 [T+5 Credit Facility
(Authorised Person: Sold 60000 shares at
Md.Nazrul Islam) 12/02/09 60000 23/02/09 22/02/09 |T+6
Sold 101500 shares at
15/02/09 101500 24/02/09 22/02/09 |T+5
Sold 56000 shares at
16/02/09 279000 25/02/09 22/02/09 |T+4
Sold 68500 shares at
25/02/09 23/02/09 [T+5




Sold 40000 shares at
25/02/09 24/02/09 |T+6
S. M. Magsud
Islam 104 20/11/08 1000 Matured
4/1/2009 3000 Matured
7/1/2009 6000 19/01/09 15/01/09 |[Sold 3000 shares at T+5| Credit Facility
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D10
bs-GmBim/GbidmigU/725/2009/ ZwiLt Rvbaix, 2010 Bs

Ry, wAEre Hfeeibe Ffwe v Tokest FHFT®T T sub-section (3) of Section 8 of
Securities and Exchange Ordinance, 1969; Rule 3 (e) of Securities and Exchange Rules, 1987
@3 regulation 4 of the Dhaka Stock Exchange (Short Sale) Regulation, 2006 O« FCACR Al
Securities and Exchange Ordinance, 1969 €< section 22 €< I =BT To=Y;

R, S, Sarwre Hfetkibea FMNoe sea Fiettbe @iz ke Sew wder e show-
cause-cum-hearing notice @ :-SEC/Enforcement/725/2009/829 Siffid 00 Ftowa 2006 T &7
VG 5> TG 005 3R OIffd ¥AANICe THFS © W T GR I RRECS d A ww-
SEC/Enforcement/725/2009/853 ®iffd $q TR 2005 2 @3 N SR SIfFL f~de o6

WRY, RIS wAHE it See Fieekbe FMNwe v eum FRER FHwe! SoifFe 2@ =@ ik 0q
ferma 00 T @7 NG TR G R SR, WRETFS ISy, ST T4, S FE @,

“miebq ibte™b AT AvivdiZ miKDIiUR vj: KZK 1eP nPvin 1f: 1 AbW™ RW Mtci tkaui Tjbi b
mspwvsS imIKDImUR ABb FsiMi Rb™ Aigiv ASiiKfite “:ILZ Ges Kigkibi 1bKU gy cv_bv KiiiziQ]
BiZcte Kigkibi Avi ket Avgvi™1 cizbibi tjbi b WMZ Kii Agvi™1 kw ¢ ™vb Kiv niqiQj | Zvici
t 1K Avgiv tkavi Tjbiihi eveti AraK mZKZv Aejab Kti Khug criPijbv Kii AumiziQ] fieltZ
miKDIiUR AvBb ciZcijib Avgiv Avtiv fekx mZKZy Aejab Kiie|

AZGe gini“tqi mgrtc vebiZ ci_bi,Dctiv® NUbii cbivelE NUte bv etj Avgiv AsKii KiitziQ]0 =
FIcT W6 ey e feabe =i ;s

Wy, TREe Hfeefkbs fFfte gr fffie I (@F T 48 @ @, wTRR @ifbet sas
SferPRR WK Hieskibe FHRoe Fem s

R, IR [vam, Fifsskites wzs sfsee Safie gder o, s dfeeiem Sgaee
AMAIR AreICaR *r¥eT ¢ Fore] TR Al wHwre SfetHbe Fce (Tusg arreie & 58) T3
S!S G 8 FAIoI;

TouR, IRy, InrF, Sl aRer ke Ruwade Fisefbe www Shive R[fy oo sam
Securities and Exchange Ordinance, 1969 @3 section 22 [df The Securities and Exchange
(Amendment) Act, 2000 &=l Hifee] gme FWoRE; WHere Pieekiba FNoe (f6yng
G T 58) T ©2R 8o(bfal) FTF TIl TANF! 41 9 A =@ AW de (51t9) o= [ey
Fifesiibe ¢ qubg S 9T TIHE THFS VI GIFs/(A-SGIH VLT FRA & FAC© X




Pifeeikibe ¢ QIEE FETTT TG,

tov IRQDJ nK tLw~Ki
Pquigb
ISISERE
e e Ffbe, (Buwe G 792 58), ¢v/o/o ! 75 (8¢ S, BIFl-S000 |




bs-GmBim/GbidmigU/725/2009/ Znilt Rvbavix, 2010 Bs
Atk

R, FhrE, TRwre Hfeekbe FNGe (TuaR Geia 71-58) & OF Svaa, Fifte
*eidicy Pfseiita @ ey Fwe v saR o Seekiba 8 g3ee Fhme (STe:+7
FhRET I Tfafie) PiFeRte 8 qFE FRHT 2, 35590 (S5 NI d¢ T AZH) «F
so(3) @ gwe FaoRE Mfeehibte ¢ Iy I (TB-eTR, BI-JFE ¢ e
ifsff) Rfamen, 2000 @7 &fH ¢(¢) 7= e FaER/ 5 fTr @@= Mbfes Ffosm
*S AATF &I ICACR;

WY, I ©iF = 93 SEC/Surviellance/2003-041/45 dated April 20, 2009 @9 5T
5 oA FRGT «a Crae @@me @9 Soig @ ovs IR 49 FEfRe g ovs IR s
™I ©Oitrd elfetans SR nifke FEiE 3R U6 wve dfstame Sl wikere Hiwekiba
I «3 d4iv 7RI Tl TR REm a8 Sairs gfeffy smR Ifegm a2+
14 @3 findings and contraventions feF&:

“During January 2009 to June 2009 it appeared that “the General Price Index of DSE had increased by 1.69% and share price
of Beach Hatchery Limited had increased by 643.10%. Thus within six months the trend of increase in the price of the said
company’s share appeared suspicious and significant. The price-changing pattern of shares of Beach Hatchery Limited and

movement of General Price Index of DSE from January 2009 to June 2009 are appended below: (source: DSE data)

Date Close Price of Beachh Deviation (%) of DSE GPI Deviation (%) of
Hatchery Limited. Price DSE GPI

01/01/2009 5.8 2807.61

15/01/2009 7.4 27.59 2695.58 -3.99
29/01/2009 12.4 67.57 2649.49 -1.71
15/02/2009 13.7 10.48 2567.83 -3.08
01/03/2009 231 68.61 2626.27 2.28
15/03/2009 18.7 -19.05 2671.38 1.72
31/03/2009 21.9 17.11 2446.92 -8.40
12/04/2009 28.9 31.96 2437.78 -0.37
30/04/2009 27.9 -3.46 2554.35 4.78
14/05/2009 27.8 -0.36 2506.89 -1.86
070/6/2009 32.1 15.47 2790.46 11.31
21/06/2009 43.1 34.27 2855.14 2.32

The Enquiry Committee has reviewed, analyzed and investigated the share trading data/information of Beach
Hatchery Limited during January 2009 to June 2009 and observed the followings:

(1) Major price increase of Beach Hatchery Limited started from 5™ January 2009 to 1% March
2009. In 39 trading days, the share price of the company increased by 298.27% (from Tk.5.80 to
Tk.23.10). During that period DSE Management enquired the company several times to clarify the
reason behind the unusual price hike of the shares. In response to DSE queries, the company informed
that there was no undisclosed price sensitive information or decision of the company for unusual price
hike.
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Another major price increase of Beach Hatchery Limited started from 6™ April 2009 to 12™
April 2009. In 5 trading days, the share price of the company increased by 47.45% (from Tk.19.60 to
Tk.28.90). During the period there were two disclosures of the company as posted in DSE on-line
news on 07/04/2009 “the company has informed that the board of directors has decided to
dematerialize its existing paper shares on fulfillment of terms and conditions of CDBL as well as
subject to the approval of SEC” and on 12-04-2009 “the company has informed that the board of
directors has decided to acquire 4 (four) sea going steel bodied trawler for catching, processing and
export of shrimp and white fish subject to availability of fund either from foreign investment or from
local financial institution. In this regard in response to DSE query, the company informed on 27-04-
2009 that total cost of four trawlers is about 60 crores and they has already applied to Bangladesh
Krishi Bank.

Another major price increase of Beach Hatchery Limited started from 6™ May 2009 to 21*
June 2009. In 23 trading days, the share price of the company increased by 65.13% (from Tk.26.10 to
Tk.43.10). During the period there was a disclosure of the company as posted in DSE on-line news on
07/05/2009 “The Board of Directors has recommended stock dividend @ 10% for the year 2008, Date
of AGM: 23/06/2009 and record date: 08/06/2009.

In three phases, as mentioned above, price increased from Tk.5.80 to Tk.43.10 (7.43 times) in
6(six) months. In this period a significant number of shares of Beach Hatchery Limited were traded
compare to the shares of the company held by the Public.

In view of the above Mr. Md. Abdullah, CEO of Arafat Securities Limited time to time collected information
regarding decision to acquire 4 (four) sea going steel bodied trawler and its financing through taking loan from
Bangladesh Krishi Bank. After collecting information from the company and bank, Mr. Md. Abdullah, CEO of
Arafat Securities Limited indirectly bought bulk quantity of shares by using clients account and holding it up to
complete dematerialization of share certificate of Beach Hatchery Limited. Thus, Mr. Md. Abdullah, CEO of
Arafat Securities Limited indirectly involved in trading of Beach Hatchery Limited creating the appearance of
active trading or of raising of price for the purpose of increasing price by extreme buy pressure. The details of
shares trading by major clients of Arafat Securities Limited for the period of 1/10/08 to 11/05/09 are stated

below:
Client Name of Clients Buy (Qty) Rate Sale (Qty)| Rate |Balance
Code
00005 Jesmin Raj 114000 28.12 4000 26.85 110000
00006  Md. Mainuddin Chowdhury 571000 24.67 ok koK oAk 571000
00104 Md. Maksud Ismail 35000 5.74 35000 8.49 HoA
05496 Md. Ali Imam 70000 21.58 35000 16.61 35000
11885 Md. Abdus Sobhan 30000 21.34 20000 25.34 10000
15313 Hawlader Abu Bahar 690500 15.43 576000 [14.54 114500
15464 Md. Nazrul Islam 231000 27.16 24500 17.54 206500
15868 Md. Kibria Sojon 31500 28.76 ok * ok * 31500




From the above statement it stated that Arafat Securities Limited bought total 17,73,000 shares and sold
6,90,900 shares of Beach Hatchery Limited during the referred period. Indirectly after completing the purchase
in favor of the above clients, Mr. Md. Abdullah, CEO of Arafat Securities Limited delivered 7,10,000 shares to
him and 2,50,500 shares to Mr. Md. Mojibur Rahman Sk. Authorized Representative of Arafat Securities
Limited as such deposited the same in the company and transferred in their name. Thus it is clear Mr. Md.
Abdullah, CEO of Arafat Securities Limited indirectly bought 9,60,500 shares of Beach Hatchery Limited at
lower prices from the Stock Exchanges and held it to sale at higher prices.

947 7Bl-0

319

bs-GmBim/GbidimigU/725/2009/ ZwiLt  Rubqyix, 2010 Bs

Since Mr. Md. Abdullah ultimately created supply shortage of Beach Hatchery Limited tradable share in the
market, which appeared the main reason for increasing the price of the said share. The said action also created
unusual excess demand of shares of Beach Hatchery Limited compared to its already shrinking supply, thus
resulted in further price increase of the said share. In the process mentioned above, the price of the share of the
said company increased from Tk.26.10 to Tk.43.10 during 6™ May 2009 to 21* June 2009.

After completing the transfer of the name of 7,10,000 & 2,50,500 shares in favor of Mr. Md. Abdullah, CEO
and Mr. Md. Mojibur Rahman Sk. Authorized Representative of Arafat Securities Limited, they completed the
dematerialization of whole shares in their own BO account No. 1202970004054963 & 1202970004422453.
After completing dematerialization, Mr. Md. Abdullah, CEO of Arafat Securities Limited transferred 3,69,500
and 3,04,500 shares to the BO account of Ms. Jesmin Raj and Mr. Md. Mainuddin. After dematerialization
during 07-06-09 to 21-06-09 Arafat Securities Limited’s DP transferred 5,82,000 shares of Beach Hatchery
Limited to link BO account of Ms. Jesmin Raj in Securities Broking and Management Services Limited.
Mentionable that Ms. Jesmin Raj totally bought only 1,37,500 shares from Arafat Securities Limited. After
increasing price up to expected level from this account Ms. Jesmin Raj started to sale and as on 21 June 2009
she sold 1,04,500 shares at the prices of Tk.34.32 to 43.22 through Securities Broking and Management
Services Ltd.

In view of the above, Mr. Md. Abdullah, CEO of Arafat Securities Limited indirectly through his clients’ account created
extreme buy pressure in the market and after completion of their purchase through which they freeze major part of the
shares from the market, price of Beach Hatchery Limited increased from Tk.5.80 to Tk.43.10 (7.43 times) abnormally
during the referred period. Thus, the enquiry Committee concluded that Mr. Md. Abdullah, CEO and Mr. Md. Mojibur
Rahman Sk. Authorized Representative of Arafat Securities Limited had manipulated the share price of Beach Hatchery
Limited by using client accounts by which he made huge amount of realized and unrealized capital gain through his
fraudulent activities. During the said period, client wise realized and unrealized capital gain are stated below:

Name of the A/C No. Shares | Average | Shares | Average Realized Balance | Unrealized capital
shareholder bought price sold price Capital (Stock) gain at price
gain Tk.43.22 as on 21-
06-09
Jesmin Raj 00005 110000 32.26 104500 41.34 948860 5500 60280
Md.  Mainuddig 00006 304500 23.83 555000 10761450
Chowdhury +
250500
Md. Ali Imam | 05496 35000 28.39 35000 519050
Ismail Hossain | 9375 8000 28.18 8000 120320
Md. Nazrul | 15464 221000 31.26 221000 2643160
Islam
Md. Kibria | 16868 31500 28.76 31500 905940
Sojon
Total realized & unrealized Capital gain 948860 15010200




As per documents collected and declaration of Mr. Md. Abdullah, CEO and Mr. Md. Mojibur Rahman Sk.
Authorized Representative of Arafat Securities Limited are the owner of all shares are stated in the above statement.

v). In view of the above, Mr. Md. Abdullah, CEO and Mr. Md. Mojibur Rahman Sk. Authorized Representative of
Arafat Securities Limited indirectly purchase and then sale part of those share of Beach Hatchery Limited and
directly transferred ownership of purchase share in their name, finally demated the same and started to sale by
transferring those shares to Securities Broking and Management Limited, stock-broker & DP through violating the
aforesaid securities related laws, rules and regulations.

Thus, Mr. Md. Abdullah, CEO and Mr. Md. Mojibur Rahman Sk. Authorized Representative of Arafat Securities
Limited engage the said activities to operate as a fraud, make statement of delivery bill as a fact of that which he
does not believe to be true and omit to state or actively conceal a fact having knowledge or belief of such fact.”
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““During January 2009 to June 2009 it appeared that “the General Price Index of DSE had increased by 1.69% and share
price of Beach Hatchery Limited had increased by 643.10%. Thus within six months the trend of increase in the price of the
said company’s share appeared suspicious and significant. The price-changing pattern of shares of Beach Hatchery Limited

and movement of General Price Index of DSE from January 2009 to June 2009 are appended below: (source: DSE data)

Date Close Price of Beachh Deviation (%) of DSE GPI Deviation (%) of
Hatchery Limited. Price DSE GPI




01/01/2009 5.8 2807.61

15/01/2009 74 27.59 2695.58 -3.99
29/01/2009 12.4 67.57 2649.49 -1.71
15/02/2009 13.7 10.48 2567.83 -3.08
01/03/2009 231 68.61 2626.27 2.28
15/03/2009 18.7 -19.05 2671.38 1.72
31/03/2009 21.9 17.11 2446.92 -8.40
12/04/2009 28.9 31.96 2437.78 -0.37
30/04/2009 27.9 -3.46 2554.35 4.78
14/05/2009 27.8 -0.36 2506.89 -1.86
070/6/2009 32.1 15.47 2790.46 11.31
21/06/2009 43.1 34.27 2855.14 2.32

The Enquiry Committee has reviewed, analyzed and investigated the share trading data/information of Beach
Hatchery Limited during January 2009 to June 2009 and observed the followings:

v)
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(viii)

Major price increase of Beach Hatchery Limited started from 5" January 2009 to 1% March
2009. In 39 trading days, the share price of the company increased by 298.27% (from Tk.5.80 to
Tk.23.10). During that period DSE Management enquired the company several times to clarify the
reason behind the unusual price hike of the shares. In response to DSE queries, the company informed
that there was no undisclosed price sensitive information or decision of the company for unusual price
hike.
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Another major price increase of Beach Hatchery Limited started from 6™ April 2009 to 12"
April 2009. In 5 trading days, the share price of the company increased by 47.45% (from Tk.19.60 to
Tk.28.90). During the period there were two disclosures of the company as posted in DSE on-line
news on 07/04/2009 “the company has informed that the board of directors has decided to
dematerialize its existing paper shares on fulfillment of terms and conditions of CDBL as well as
subject to the approval of SEC” and on 12-04-2009 “the company has informed that the board of
directors has decided to acquire 4 (four) sea going steel bodied trawler for catching, processing and
export of shrimp and white fish subject to availability of fund either from foreign investment or from
local financial institution. In this regard in response to DSE query, the company informed on 27-04-
2009 that total cost of four trawlers is about 60 crores and they has already applied to Bangladesh
Krishi Bank.

Another major price increase of Beach Hatchery Limited started from 6™ May 2009 to 21%
June 2009. In 23 trading days, the share price of the company increased by 65.13% (from Tk.26.10 to
Tk.43.10). During the period there was a disclosure of the company as posted in DSE on-line news on
07/05/2009 “The Board of Directors has recommended stock dividend @ 10% for the year 2008, Date
of AGM: 23/06/2009 and record date: 08/06/2009.

In three phases, as mentioned above, price increased from Tk.5.80 to Tk.43.10 (7.43 times) in
6(six) months. In this period a significant number of shares of Beach Hatchery Limited were traded
compare to the shares of the company held by the Public.



In view of the above Mr. Md. Abdullah, CEO of Arafat Securities Limited time to time collected information
regarding decision to acquire 4 (four) sea going steel bodied trawler and its financing through taking loan from
Bangladesh Krishi Bank. After collecting information from the company and bank, Mr. Md. Abdullah, CEO of
Arafat Securities Limited indirectly bought bulk quantity of shares by using clients account and holding it up to
complete dematerialization of share certificate of Beach Hatchery Limited. Thus, Mr. Md. Abdullah, CEO of
Arafat Securities Limited indirectly involved in trading of Beach Hatchery Limited creating the appearance of
active trading or of raising of price for the purpose of increasing price by extreme buy pressure. The details of
shares trading by major clients of Arafat Securities Limited for the period of 1/10/08 to 11/05/09 are stated

below:
Client Name of Clients Buy (Qty) Rate Sale (Qty)| Rate |Balance
Code
00005 Jesmin Raj 114000 28.12 4000 26.85 110000
00006  Md. Mainuddin Chowdhury 571000 24.67 otk phoxk 571000
00104 Md. Maksud Ismail 35000 5.74 35000 8.49 oAk
05496 Md. Ali Imam 70000 21.58 35000 16.61 35000
11885 Md. Abdus Sobhan 30000 21.34 20000 25.34 10000
15313 Hawlader Abu Bahar 690500 15.43 576000 [14.54 114500
15464 Md. Nazrul Islam 231000 27.16 24500 17.54 206500
15868 Md. Kibria Sojon 31500 28.76 oAk oA 31500

From the above statement it stated that Arafat Securities Limited bought total 17,73,000 shares and sold
6,90,900 shares of Beach Hatchery Limited during the referred period. Indirectly after completing the purchase
in favor of the above clients, Mr. Md. Abdullah, CEO of Arafat Securities Limited delivered 7,10,000 shares to
him and 2,50,500 shares to Mr. Md. Mojibur Rahman Sk. Authorized Representative of Arafat Securities
Limited as such deposited the same in the company and transferred in their name. Thus it is clear Mr. Md.
Abdullah, CEO of Arafat Securities Limited indirectly bought 9,60,500 shares of Beach Hatchery Limited at
lower prices from the Stock Exchanges and held it to sale at higher prices. Since Mr. Md. Abdullah ultimately
created supply shortage of Beach Hatchery Limited tradable share in the market, which appeared the main
reason for increasing the price of the said share.
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The said action also created unusual excess demand of shares of Beach Hatchery Limited compared to its
already shrinking supply, thus resulted in further price increase of the said share. In the process mentioned
above, the price of the share of the said company increased from Tk.26.10 to Tk.43.10 during 6™ May 2009 to
21% June 2009.

After completing the transfer of the name of 7,10,000 & 2,50,500 shares in favor of Mr. Md. Abdullah, CEO
and Mr. Md. Mojibur Rahman Sk. Authorized Representative of Arafat Securities Limited, they completed the
dematerialization of whole shares in their own BO account No. 1202970004054963 & 1202970004422453.
After completing dematerialization, Mr. Md. Abdullah, CEO of Arafat Securities Limited transferred 3,69,500
and 3,04,500 shares to the BO account of Ms. Jesmin Raj and Mr. Md. Mainuddin. After dematerialization
during 07-06-09 to 21-06-09 Arafat Securities Limited’s DP transferred 5,82,000 shares of Beach Hatchery
Limited to link BO account of Ms. Jesmin Raj in Securities Broking and Management Services Limited.
Mentionable that Ms. Jesmin Raj totally bought only 1,37,500 shares from Arafat Securities Limited. After
increasing price up to expected level from this account Ms. Jesmin Raj started to sale and as on 21* June 2009
she sold 1,04,500 shares at the prices of Tk.34.32 to 43.22 through Securities Broking and Management
Services Ltd.



In view of the above, Mr. Md. Abdullah, CEO of Arafat Securities Limited indirectly through his clients’ account created
extreme buy pressure in the market and after completion of their purchase through which they freeze major part of the
shares from the market, price of Beach Hatchery Limited increased from Tk.5.80 to Tk.43.10 (7.43 times) abnormally
during the referred period. Thus, the enquiry Committee concluded that Mr. Md. Abdullah, CEO and Mr. Md. Mojibur
Rahman Sk. Authorized Representative of Arafat Securities Limited had manipulated the share price of Beach Hatchery
Limited by using client accounts by which he made huge amount of realized and unrealized capital gain through his
fraudulent activities. During the said period, client wise realized and unrealized capital gain are stated below:

Name of the A/C No. Shares | Average | Shares | Average Realized Balance | Unrealized capital
shareholder bought price sold price Capital (Stock) gain at price
gain Tk.43.22 as on 21-
06-09
Jesmin Raj 00005 110000 32.26 104500 41.34 948860 5500 60280
Md.  Mainuddiy 00006 304500 23.83 555000 10761450
Chowdhury +
250500
Md. Ali Imam | 05496 35000 28.39 35000 519050
Ismail Hossain | 9375 8000 28.18 8000 120320
Md. Nazrul | 15464 221000 31.26 221000 2643160
Islam
Md. Kibria | 16868 31500 28.76 31500 905940
Sojon
Total realized & unrealized Capital gain 948860 15010200

As per documents collected and declaration of Mr. Md. Abdullah, CEO and Mr. Md. Mojibur Rahman Sk.
Authorized Representative of Arafat Securities Limited are the owner of all shares are stated in the above statement.

v). In view of the above, Mr. Md. Abdullah, CEO and Mr. Md. Mojibur Rahman Sk. Authorized Representative of
Arafat Securities Limited indirectly purchase and then sale part of those share of Beach Hatchery Limited and
directly transferred ownership of purchase share in their name, finally demated the same and started to sale by
transferring those shares to Securities Broking and Management Limited, stock-broker & DP through violating the
aforesaid securities related laws, rules and regulations. Thus, Mr. Md. Abdullah, CEO and Mr. Md. Mojibur
Rahman Sk. Authorized Representative of Arafat Securities Limited engage the said activities to operate as a fraud,
make statement of delivery bill as a fact of that which he does not believe to be true and omit to state or actively
conceal a fact having knowledge or belief of such fact.”
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Quote “q) During our inspection they submitted the top 10(ten) clients ledger to us. It was found
that two of the clients bought some shares but sold before maturity. Details are below:

Client Code Stocks name & | Buy date Sale date Maturity date
quantity

M-100, Shariful Islam | EHL, 10,800 03/05/09 05/05/09 06/05/09
Fuwang 11/05/09 13/05/09 14/05/09
Ceramics, 31,200

20089, M.Khairul | Lanka ~ Bangla, | 03/06/09 05/06/09 06/06/09

Alam 2,000

h) SAAD Securities failed to maintain clients signature in the Sale/Buy order forms

i) It appeared from trade confirmation report that some clients have significant debit balances
and no margin agreement found with the clients.

Client Code Debit balance in tk. Trading date
M-99, Tariqul Islam | -19,93,773.99 03/05/09
Bhuiyan

M-107, ABM Ashraf | -17,74,257.99 13/05/09
Siddiqui

V1) Apart from the above, the following points have been drawn our attention:
i) They submitted the top 10(ten) clients ledger to us. It was found that two of the clients bought
some shares, but sold before maturity. Details are below:

Client Code Stocks name & | Buy date Sale date Maturity date
quantity

M-100, Shariful Islam | EHL, 10,800 03/05/09 05/05/09 06/05/09
Fuwang 11/05/09 13/05/09 14/05/09
Ceramics, 31,200

20089, M.Khairul | Lanka  Bangla, | 03/06/09 05/06/09 06/06/09

Alam 2,000
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By doing the aforesaid activities it is appeared that the said Stock Broker/DP violated Dhaka Stock
Exchange (Short Sale) Regulations, 2006.

ii) It appeared from their telephone resister that they are maintaining the said register from June 2009. During our
inspection it is found that the company received some telephonic orders on 17/06/2009 (Annexure). But SAAD
Securities has failed to submit any sale order and buy order from the clients in favour of said order and violated
Rule 4 of the Securities and Exchange Rules, 1987.

i) It appeared from trade confirmation report that some clients have significant debit balances and no margin
agreement found with the clients.

Client Code Debit balance in tk. Trading date
M-99, Tariqul Islam Bhuiyan | -19,93,773.99 03/05/09
M-107, ABM Ashraf Siddiqui | -17,74,257.99 13/05/09

Through the aforesaid activities SAAD Securities Ltd. violated Rules 3 of Margin Rules, 1999.” Unquote

Ry, IH TArfERe aferma sqaft Fieekita wiza AR der v sim Hieekite ffide v wRE w6 show-cause-
cum-hearing notice 7@ 7:-SEC/SMED/Enforcement/787/2009/693 ®iffd X GTe-b7a 2005 32 (27 I R 50 G-HFF 005 88
i %A T 41 w0 G e Okt T GReE/fEeTa @3 ARSI $HifES =@ ~i@ Siftd b0 GTEEFE 006 T G WY FRS 197
VIR TR SFICR N, T I @

"Aichii tciiZ cili “WiK bs SEC/Enforcement/787/2009/693 ZwiL:- 02-09-2009 Bs Gi ciitcifiZ Ribitbv hiBiZ1Q th,
Aigit™ i niDIRi “B Rb MinK 03/05/2009, 11/05/2009 Ges 03/06/2009 Bs ZwitL tkavi pg Kiib| iKS Fjekz Maturity nlqii
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filRGI 1jicex Kivng biB Ges Sale Order | Buy Order h_wh_ cib Kivng biB] Z:Qov 1KQ 1KQ KiB:UIK gwRb GiMig:U Quov
T 1~ Lgyi Kvith Aigiv AvSiiK fite ~aLZ|
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Securities and Exchange Ordinance, 1969 st *if&waiey st=[ix;
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SEC/Enforcement/780/2009/01
January 03, 2010

Arafat Securities Limited
59/3/3, Purana palton
Dhaka-1000.

Attention: Managing Director/Chief Executive Officer

Sub:  Non-compliance of securities laws: Regarding delayed payments of BO A/C Maintenenace
Fee:-Warning.

This refers to the Commission’s show cause cum hearing notice No.SEC/Enforcement/724/2009/630
dated August 17, 2009 based on which the hearing was conducted on August 27, 2009.

The Commission, considering the subsequent payment of BO A/C maintenance fee up to June 2009, has
decided to dispose of the proceedings against Arafat Securities Limited by placing on record the
Commission’s dissatisfaction on the default/contravention made by you with a warning to ensure
compliance of all securities related laws in future.

Please note that this disposal does not absolve you from your lawful responsibilities/obligations to any

person, if affected, as a result of the default.

For Securities and Exchange Commission

Mohammed Jahangir Alam
Deputy Director

Copy for information:
Chief Executive Officer, Dhaka Stock Exchange Ltd.

Managing Director, CDBL

P.O to Executive Director (Surveillance), SEC
P.O to Executive Director (CDS), SEC

P.O to Executive Director (SRI), SEC

P.O to Director (R&D), SEC

P.O to Director (MIS), SEC and

Chairman’s Office, SEC



SEC/Enforcement/780/2009/02
January 03, 2010

Expo Traders Limited (Depository Participants)
Suite No.802, (7*" floor)

158-160, Modhumita Building

Motijheel Dhaka-1000.

Attention: Managing Director/Chief Executive Officer

Sub:  Non-compliance of securities laws: Regarding delayed payments of BO A/C Maintenenace
Fee:-Warning.

This refers to the Commission’s show cause cum hearing notice No.SEC/Enforcement/724/2009/625
dated August 17, 2009 based on which the hearing was conducted on August 27, 2009.

The Commission, considering the subsequent payment of BO A/C maintenance fee up to June 2009, has
decided to dispose of the proceedings against Expo Traders Limited by placing on record the
Commission’s dissatisfaction on the default/contravention made by you with a warning to ensure
compliance of all securities related laws in future.

Please note that this disposal does not absolve you from your lawful responsibilities/obligations to any

person, if affected, as a result of the default.

For Securities and Exchange Commission

Mohammed Jahangir Alam
Deputy Director

Copy for information:

Chief Executive Officer, Dhaka Stock Exchange Ltd.
Managing Director, CDBL

P.O to Executive Director (Surveillance), SEC

P.O to Executive Director (CDS), SEC

P.O to Executive Director (SRI), SEC

P.O to Director (R&D), SEC

P.O to Director (MIS), SEC and

Chairman’s Office, SEC




SEC/Enforcement/780/2009/03
January 03, 2010

Al Muntaha Trading Co. Limited (Depository Participants)
Room No.525 (4" floor)

9E, Motijheel C/A

Dhaka-1000.

Attention: Managing Director/Chief Executive Officer

Sub:  Non-compliance of securities laws: Regarding delayed payments of BO A/C Maintenenace
Fee:-Warning.

This refers to the Commission’s show cause cum hearing notice No.SEC/Enforcement/724/2009/626
dated August 17, 2009 based on which the hearing was conducted on August 27, 2009.

The Commission, considering the subsequent payment of BO A/C maintenance fee up to June 2009, has
decided to dispose of the proceedings against Al Muntaha Trading Co. Limited by placing on record the
Commission’s dissatisfaction on the default/contravention made by you with a warning to ensure
compliance of all securities related laws in future.

Please note that this disposal does not absolve you from your lawful responsibilities/obligations to any

person, if affected, as a result of the default.

For Securities and Exchange Commission

Mohammed Jahangir Alam
Deputy Director

Copy for information:

Chief Executive Officer, Dhaka Stock Exchange Ltd.
Managing Director, CDBL

P.O to Executive Director (Surveillance), SEC

P.O to Executive Director (CDS), SEC

P.O to Executive Director (SRI), SEC

P.O to Director (R&D), SEC

P.O to Director (MIS), SEC and

Chairman’s Office, SEC




SEC/Enforcement/780/2009/04
January 03, 2010

Salta Capital Limited (Depository Participants)
158-160 Motijheel C/A, Modhumita Bldg (9"" floor)
Dhaka-1000.

Attention: Managing Director/Chief Executive Officer

Sub:  Non-compliance of securities laws: Regarding delayed payments of BO A/C Maintenenace
Fee:-Warning.

This refers to the Commission’s show cause cum hearing notice No.SEC/Enforcement/724/2009/627
dated August 17, 2009 based on which the hearing was conducted on August 27, 2009.

The Commission, considering the subsequent payment of BO A/C maintenance fee up to June 2009, has
decided to dispose of the proceedings against Salta Capital Limited by placing on record the
Commission’s dissatisfaction on the default/contravention made by you with a warning to ensure
compliance of all securities related laws in future.

Please note that this disposal does not absolve you from your lawful responsibilities/obligations to any

person, if affected, as a result of the default.

For Securities and Exchange Commission

Mohammed Jahangir Alam
Deputy Director

Copy for information:

Chief Executive Officer, Dhaka Stock Exchange Ltd.
Managing Director, CDBL

P.O to Executive Director (Surveillance), SEC

P.O to Executive Director (CDS), SEC

P.O to Executive Director (SRI), SEC

P.O to Director (R&D), SEC

P.O to Director (MIS), SEC and

Chairman’s Office, SEC




SEC/Enforcement/780/2009/05
January 03, 2010

Stock & Bond Limited (Depository Participants)
Room No#724, Stock Exchnage Bldg.
9/F, Motijheel C/A, Dhaka-1000.

Attention: Managing Director/Chief Executive Officer

Sub:  Non-compliance of securities laws: Regarding delayed payments of BO A/C Maintenenace
Fee:-Warning.

This refers to the Commission’s show cause cum hearing notice No.SEC/Enforcement/724/2009/629
dated August 17, 2009 based on which the hearing was conducted on August 27, 2009.

The Commission, considering the subsequent payment of BO A/C maintenance fee up to June 2009, has
decided to dispose of the proceedings against Stock & Bond Limited by placing on record the
Commission’s dissatisfaction on the default/contravention made by you with a warning to ensure
compliance of all securities related laws in future.

Please note that this disposal does not absolve you from your lawful responsibilities/obligations to any
person, if affected, as a result of the default.

For Securities and Exchange Commission

Mohammed Jahangir Alam
Deputy Director

Copy for information:

Chief Executive Officer, Dhaka Stock Exchange Ltd.
Managing Director, CDBL

P.O to Executive Director (Surveillance), SEC

P.O to Executive Director (CDS), SEC

P.O to Executive Director (SRI), SEC

P.O to Director (R&D), SEC

P.O to Director (MIS), SEC and

Chairman’s Office, SEC




SEC/Enforcement/780/2009/06
January 03, 2010

Anchor Securities Limited (Depository Participants)
Room-712, DSE Bldg.

9/F Motijheel C/A

Dhaka-1000.

Attention: Managing Director/Chief Executive Officer

Sub:  Non-compliance of securities laws: Regarding delayed payments of BO A/C Maintenenace
Fee:-Warning.

This refers to the Commission’s show cause cum hearing notice No.SEC/Enforcement/724/2009/631
dated August 17, 2009 based on which the hearing was conducted on August 27, 2009.

The Commission, considering the subsequent payment of BO A/C maintenance fee up to June 2009, has
decided to dispose of the proceedings against Anchor Securities Limited by placing on record the
Commission’s dissatisfaction on the default/contravention made by you with a warning to ensure
compliance of all securities related laws in future.

Please note that this disposal does not absolve you from your lawful responsibilities/obligations to any

person, if affected, as a result of the default.

For Securities and Exchange Commission

Mohammed Jahangir Alam
Deputy Director

Copy for information:

Chief Executive Officer, Dhaka Stock Exchange Ltd.
Managing Director, CDBL

P.O to Executive Director (Surveillance), SEC

P.O to Executive Director (CDS), SEC

P.O to Executive Director (SRI), SEC

P.O to Director (R&D), SEC

P.O to Director (MIS), SEC and

Chairman’s Office, SEC




SEC/Enforcement/780/2009/07
January 03, 2010

Dawn Securities Limited (Depository Participants)
Room-311 & 312, DSE Bldg.

9/F Motijheel C/A

Dhaka-1000.

Attention: Managing Director/Chief Executive Officer

Sub:  Non-compliance of securities laws: Regarding delayed payments of BO A/C Maintenenace
Fee:-Warning.

This refers to the Commission’s show cause cum hearing notice No.SEC/Enforcement/724/2009/632
dated August 17, 2009 based on which the hearing was conducted on August 27, 2009.

The Commission, considering the subsequent payment of BO A/C maintenance fee up to June 2009, has
decided to dispose of the proceedings against Dawn Securities Limited by placing on record the
Commission’s dissatisfaction on the default/contravention made by you with a warning to ensure
compliance of all securities related laws in future.

Please note that this disposal does not absolve you from your lawful responsibilities/obligations to any

person, if affected, as a result of the default.

For Securities and Exchange Commission

Mohammed Jahangir Alam
Deputy Director

Copy for information:

Chief Executive Officer, Dhaka Stock Exchange Ltd.
Managing Director, CDBL

P.O to Executive Director (Surveillance), SEC

P.O to Executive Director (CDS), SEC

P.O to Executive Director (SRI), SEC

P.O to Director (R&D), SEC

P.O to Director (MIS), SEC and

Chairman’s Office, SEC




SEC/Enforcement/780/2009/08
January 03, 2010

M. Securities Limited (Depository Participants)
Room-434, DSE Annex Bldg.

9/F Motijheel C/A

Dhaka-1000.

Attention: Managing Director/Chief Executive Officer

Sub:  Non-compliance of securities laws: Regarding delayed payments of BO A/C Maintenenace
Fee:-Warning.

This refers to the Commission’s show cause cum hearing notice No.SEC/Enforcement/724/2009/633
dated August 17, 2009 based on which the hearing was conducted on August 27, 2009.

The Commission, considering the subsequent payment of BO A/C maintenance fee up to June 2009, has
decided to dispose of the proceedings against M. Securities Limited by placing on record the
Commission’s dissatisfaction on the default/contravention made by you with a warning to ensure
compliance of all securities related laws in future.

Please note that this disposal does not absolve you from your lawful responsibilities/obligations to any

person, if affected, as a result of the default.

For Securities and Exchange Commission

Mohammed Jahangir Alam
Deputy Director

Copy for information:

Chief Executive Officer, Dhaka Stock Exchange Ltd.
Managing Director, CDBL

P.O to Executive Director (Surveillance), SEC

P.O to Executive Director (CDS), SEC

P.O to Executive Director (SRI), SEC

P.O to Director (R&D), SEC

P.O to Director (MIS), SEC and

Chairman’s Office, SEC




SEC/Enforcement/780/2009/09
January 03, 2010

ALOCO Securities Limited (Depository Participants)
Suit-520, DSE Annex Bldg.(4"" floor)

9/F Motijheel C/A

Dhaka-1000.

Attention: Managing Director/Chief Executive Officer

Sub:  Non-compliance of securities laws: Regarding delayed payments of BO A/C Maintenenace

Fee:-Warning.

This refers to the Commission’s show cause cum hearing notice No.SEC/Enforcement/724/2009/634
dated August 17, 2009 based on which the hearing was conducted on August 27, 2009.

The Commission, considering the subsequent payment of BO A/C maintenance fee up to June 2009, has
decided to dispose of the proceedings against ALOCO Securities Limited by placing on record the
Commission’s dissatisfaction on the default/contravention made by you with a warning to ensure

compliance of all securities related laws in future.

Please note that this disposal does not absolve you from your lawful responsibilities/obligations to any

person, if affected, as a result of the default.

For Securities and Exchange Commission

Mohammed Jahangir Alam
Deputy Director

Copy for information:

Chief Executive Officer, Dhaka Stock Exchange Ltd.
Managing Director, CDBL

P.O to Executive Director (Surveillance), SEC

P.O to Executive Director (CDS), SEC

P.O to Executive Director (SRI), SEC

P.O to Director (R&D), SEC

P.O to Director (MIS), SEC and

Chairman’s Office, SEC



SEC/Enforcement/780/2009/10
January 03, 2010

Island Securities Limited (Depository Participants)
Faruk Chamber(6™ floor)

1403 S.K. Mujib Road, Agrabad

Chittagong.

Attention: Managing Director/Chief Executive Officer

Sub:  Non-compliance of securities laws: Regarding delayed payments of BO A/C Maintenenace

Fee:-Warning.

This refers to the Commission’s show cause cum hearing notice No.SEC/Enforcement/724/2009/637
dated August 24, 2009 based on which the hearing was conducted on September 7, 2009.

The Commission, considering the subsequent payment of BO A/C maintenance fee up to June 2009, has
decided to dispose of the proceedings against Island Securities Limited by placing on record the
Commission’s dissatisfaction on the default/contravention made by you with a warning to ensure

compliance of all securities related laws in future.

Please note that this disposal does not absolve you from your lawful responsibilities/obligations to any

person, if affected, as a result of the default.

For Securities and Exchange Commission

Mohammed Jahangir Alam
Deputy Director

Copy for information:
Chief Executive Officer, Dhaka Stock Exchange Ltd.

Managing Director, CDBL

P.O to Executive Director (Surveillance), SEC
P.O to Executive Director (CDS), SEC

P.O to Executive Director (SRI), SEC

P.O to Director (R&D), SEC

P.O to Director (MIS), SEC and

Chairman’s Office, SEC



SEC/Enforcement/780/2009/11
January 03, 2010

SAAD Securities Limited (Depository Participants)
Room-730, Stock Exchange Bldg.

9/E, Motijheel C/A

Dhaka-1000.

Attention: Managing Director/Chief Executive Officer

Sub:  Non-compliance of securities laws: Regarding delayed payments of BO A/C Maintenenace
Fee:-Warning.

This refers to the Commission’s show cause cum hearing notice No.SEC/Enforcement/724/2009/638
dated August 24, 2009 based on which the hearing was conducted on August 27, 2009.

The Commission, considering the subsequent payment of BO A/C maintenance fee up to June 2009, has
decided to dispose of the proceedings against SAAD Securities Limited by placing on record the
Commission’s dissatisfaction on the default/contravention made by you with a warning to ensure
compliance of all securities related laws in future.

Please note that this disposal does not absolve you from your lawful responsibilities/obligations to any

person, if affected, as a result of the default.

For Securities and Exchange Commission

Mohammed Jahangir Alam
Deputy Director

Copy for information:

Chief Executive Officer, Dhaka Stock Exchange Ltd.
Managing Director, CDBL

P.O to Executive Director (Surveillance), SEC

P.O to Executive Director (CDS), SEC

P.O to Executive Director (SRI), SEC

P.O to Director (R&D), SEC

P.O to Director (MIS), SEC and

Chairman’s Office, SEC




SEC/Enforcement/780/2009/12
January 03, 2010

Trendset Securities Limited (Depository Participants)
Suite#5A(Level-5), House#21, Road#17
Banani, Dhaka-1213.

Attention: Managing Director/Chief Executive Officer

Sub: Non-compliance of securities laws: Regarding delayed payments of BO A/C Maintenenace
Fee:-Warning.

This refers to the Commission’s show cause cum hearing notice No.SEC/Enforcement/724/2009/628
dated August 17, 2009 based on which the hearing was conducted on August 27, 2009.

The Commission, considering the subsequent payment of BO A/C maintenance fee up to June 2009, has
decided to dispose of the proceedings against Trendset Securities Limited by placing on record the
Commission’s dissatisfaction on the default/contravention made by you with a warning to ensure
compliance of all securities related laws in future.

Please note that this disposal does not absolve you from your lawful responsibilities/obligations to any

person, if affected, as a result of the default.

For Securities and Exchange Commission

Mohammed Jahangir Alam
Deputy Director

Copy for information:

Chief Executive Officer, Dhaka Stock Exchange Ltd.
P.O to Executive Director (Surveillance), SEC

P.O to Executive Director (CDS), SEC

P.O to Executive Director (SRI), SEC

P.O to Director (R&D), SEC

P.O to Director (MIS), SEC and

Chairman’s Office, SEC




SEC/Enforcement/780/2009/13
January 03, 2010

Shahiq Securities Limited (Depository Participants)
Room-603, DSE Bldg.

9/F, Motijheel C/A

Dhaka-1000.

Attention: Managing Director/Chief Executive Officer

Sub:  Non-compliance of securities laws: Regarding delayed payments of BO A/C Maintenenace

Fee:-Warning.

This refers to the Commission’s show cause cum hearing notice No.SEC/Enforcement/724/2009/640
dated August 24, 2009 based on which the hearing was conducted on September 7, 2009.

The Commission, considering the subsequent payment of BO A/C maintenance fee up to June 2009, has
decided to dispose of the proceedings against Shahiq Securities Limited by placing on record the
Commission’s dissatisfaction on the default/contravention made by you with a warning to ensure

compliance of all securities related laws in future.

Please note that this disposal does not absolve you from your lawful responsibilities/obligations to any

person, if affected, as a result of the default.

For Securities and Exchange Commission

Mohammed Jahangir Alam
Deputy Director

Copy for information:
Chief Executive Officer, Dhaka Stock Exchange Ltd.

Managing Director, CDBL

P.O to Executive Director (Surveillance), SEC
P.O to Executive Director (CDS), SEC

P.O to Executive Director (SRI), SEC

P.O to Director (R&D), SEC

P.O to Director (MIS), SEC and

Chairman’s Office, SEC



SEC/Enforcement/780/2009/14
January 03, 2010

Sinha Securities Limited (Depository Participants)
Rahman Mansion (3" floor)

161, Motijheel C/A

Dhaka-1000.

Attention: Managing Director/Chief Executive Officer

Sub:  Non-compliance of securities laws: Regarding delayed payments of BO A/C Maintenenace

Fee:-Warning.

This refers to the Commission’s show cause cum hearing notice No.SEC/Enforcement/724/2009/639
dated August 24, 2009 based on which the hearing was conducted on September 7, 2009.

The Commission, considering the subsequent payment of BO A/C maintenance fee up to June 2009, has
decided to dispose of the proceedings against Sinha Securities Limited by placing on record the
Commission’s dissatisfaction on the default/contravention made by you with a warning to ensure

compliance of all securities related laws in future.

Please note that this disposal does not absolve you from your lawful responsibilities/obligations to any

person, if affected, as a result of the default.

For Securities and Exchange Commission

Mohammed Jahangir Alam
Deputy Director

Copy for information:
Chief Executive Officer, Dhaka Stock Exchange Ltd.

Managing Director, CDBL

P.O to Executive Director (Surveillance), SEC
P.O to Executive Director (CDS), SEC

P.O to Executive Director (SRI), SEC

P.O to Director (R&D), SEC

P.O to Director (MIS), SEC and

Chairman’s Office, SEC



SEC/Enforcement/780/2009/15
January 03, 2010

Rashid Investment Services Limited (Depository Participants)
Modhumita Bldg (7*" floor).

Room-601, 9/F, Motijheel C/A

Dhaka-1000.

Attention: Managing Director/Chief Executive Officer

Sub:  Non-compliance of securities laws: Regarding delayed payments of BO A/C Maintenenace
Fee:-Warning.

This refers to the Commission’s show cause cum hearing notice No.SEC/Enforcement/724/2009/641
dated August 24, 2009 based on which the hearing was conducted on September 7, 2009.

The Commission, considering the subsequent payment of BO A/C maintenance fee up to June 2009, has
decided to dispose of the proceedings against Rashid Investment Services Limited by placing on record
the Commission’s dissatisfaction on the default/contravention made by you with a warning to ensure
compliance of all securities related laws in future.

Please note that this disposal does not absolve you from your lawful responsibilities/obligations to any
person, if affected, as a result of the default.

For Securities and Exchange Commission

Mohammed Jahangir Alam
Deputy Director

Copy for information:
Chief Executive Officer, Dhaka Stock Exchange Ltd.

Managing Director, CDBL

P.O to Executive Director (Surveillance), SEC
P.O to Executive Director (CDS), SEC

P.O to Executive Director (SRI), SEC

P.O to Director (R&D), SEC

P.O to Director (MIS), SEC and

Chairman’s Office, SEC



SEC/Enforcement/780/2009/16
January 03, 2010

South Asia Securities Limited (Depository Participants)
Nascent Tower (2™ floor)

53, Agrabad C/A

Chittagong-4100.

Attention: Managing Director/Chief Executive Officer

Sub:  Non-compliance of securities laws: Regarding delayed payments of BO A/C Maintenenace
Fee:-Warning.

This refers to the Commission’s show cause cum hearing notice No.SEC/Enforcement/724/2009/643
dated August 24, 2009 based on which the hearing was conducted on September 7, 2009.

The Commission, considering the subsequent payment of BO A/C maintenance fee up to June 2009, has
decided to dispose of the proceedings against South Asia Securities Limited by placing on record the
Commission’s dissatisfaction on the default/contravention made by you with a warning to ensure
compliance of all securities related laws in future.

Please note that this disposal does not absolve you from your lawful responsibilities/obligations to any
person, if affected, as a result of the default.

For Securities and Exchange Commission

Mohammed Jahangir Alam
Deputy Director

Copy for information:
Chief Executive Officer, Dhaka Stock Exchange Ltd.

Managing Director, CDBL

P.O to Executive Director (Surveillance), SEC
P.O to Executive Director (CDS), SEC

P.O to Executive Director (SRI), SEC

P.O to Director (R&D), SEC

P.O to Director (MIS), SEC and

Chairman’s Office, SEC



SEC/Enforcement/780/2009/17
January 03, 2010

Shyamol Equity Management Limited (Depository Participants)
Suite-319, DSE Annex Bldg (2™ floor)

9/E, Motijheel C/A

Dhaka-1000.

Attention: Managing Director/Chief Executive Officer

Sub:  Non-compliance of securities laws: Regarding delayed payments of BO A/C Maintenenace
Fee:-Warning.

This refers to the Commission’s show cause cum hearing notice No.SEC/Enforcement/724/2009/642
dated August 24, 2009 based on which the hearing was conducted on September 7, 2009.

The Commission, considering the subsequent payment of BO A/C maintenance fee up to June 2009, has
decided to dispose of the proceedings against Shyamol Equity Management Limited by placing on record
the Commission’s dissatisfaction on the default/contravention made by you with a warning to ensure
compliance of all securities related laws in future.

Please note that this disposal does not absolve you from your lawful responsibilities/obligations to any
person, if affected, as a result of the default.

For Securities and Exchange Commission

Mohammed Jahangir Alam
Deputy Director

Copy for information:
Chief Executive Officer, Dhaka Stock Exchange Ltd.

Managing Director, CDBL

P.O to Executive Director (Surveillance), SEC
P.O to Executive Director (CDS), SEC

P.O to Executive Director (SRI), SEC

P.O to Director (R&D), SEC

P.O to Director (MIS), SEC and

Chairman’s Office, SEC



SEC/Enforcement/780/2009/18
January 03, 2010

Be Rich Limited (Depository Participants)
C& F Tower (9'" floor)

1212, Sk. Mujib Road, Agrabad
Chittagong-4100.

Attention: Managing Director/Chief Executive Officer

Sub:  Non-compliance of securities laws: Regarding delayed payments of BO A/C Maintenenace
Fee:-Warning.

This refers to the Commission’s show cause cum hearing notice No.SEC/Enforcement/724/2009/644
dated August 24, 2009 based on which the hearing was conducted on September 7, 2009.

The Commission, considering the subsequent payment of BO A/C maintenance fee up to June 2009, has
decided to dispose of the proceedings against Be Rich Limited by placing on record the Commission’s
dissatisfaction on the default/contravention made by you with a warning to ensure compliance of all
securities related laws in future.

Please note that this disposal does not absolve you from your lawful responsibilities/obligations to any

person, if affected, as a result of the default.

For Securities and Exchange Commission

Mohammed Jahangir Alam
Deputy Director

Copy for information:

Chief Executive Officer, Dhaka Stock Exchange Ltd.
Managing Director, CDBL

P.O to Executive Director (Surveillance), SEC

P.O to Executive Director (CDS), SEC

P.O to Executive Director (SRI), SEC

P.O to Director (R&D), SEC

P.O to Director (MIS), SEC and

Chairman’s Office, SEC




SEC/Enforcement/780/2009/19
January 03, 2010

AB & Co. Limited (Depository Participants)
Room-505, 9/F, Motijheel C/A
Dhaka-1000.

Attention: Managing Director/Chief Executive Officer

Sub:  Non-compliance of securities laws: Regarding delayed payments of BO A/C Maintenenace

Fee:-Warning.

This refers to the Commission’s show cause cum hearing notice No.SEC/Enforcement/724/2009/645
dated August 24, 2009 based on which the hearing was conducted on September 7, 2009.

The Commission, considering the subsequent payment of BO A/C maintenance fee up to June 2009, has
decided to dispose of the proceedings against AB & Co. Limited by placing on record the Commission’s
dissatisfaction on the default/contravention made by you with a warning to ensure compliance of all

securities related laws in future.

Please note that this disposal does not absolve you from your lawful responsibilities/obligations to any

person, if affected, as a result of the default.

For Securities and Exchange Commission

Mohammed Jahangir Alam
Deputy Director

Copy for information:
Chief Executive Officer, Dhaka Stock Exchange Ltd.

Managing Director, CDBL

P.O to Executive Director (Surveillance), SEC
P.O to Executive Director (CDS), SEC

P.O to Executive Director (SRI), SEC

P.O to Director (R&D), SEC

P.O to Director (MIS), SEC and

Chairman’s Office, SEC



SEC/Enforcement/800/2009/ 88
January 10, 2010

Al-Haj Securities & Stocks Limited (DSE Member No.93)
Room No0.306, Stock Exchange Building

9/F Motijheel C/A

Dhaka-1000.

Attention: Managing Director/Chief Executive Officer

Sub:  Non-compliance of securities laws regarding enquiry:-Warning.

This refers to the Commission’s show cause cum hearing notice No.SEC/Enforcement/800/2009/861
dated November 22, 2009 based on which the hearing was conducted on December 14, 2009.

The Commission, considering the explanation vide letter dated December 13, 2009 has decided to
dispose of the proceedings against Al-Haj Securities & Stocks Limited by placing on record the
Commission’s dissatisfaction on the default/contravention made by you with a warning to ensure
compliance of all securities related laws in future.

Please note that this disposal does not absolve you from your lawful responsibilities/obligations to any
person, if affected, as a result of the default.

For Securities and Exchange Commission

Mohammed Jahangir Alam
Deputy Director

Copy for information:

Chief Executive Officer, Dhaka Stock Exchange Ltd.
P.O to Executive Director (Surveillance), SEC

P.O to Executive Director (SRI), SEC

P.O to Director (R&D), SEC

P.O to Director (MIS), SEC and

Chairman’s Office, SEC




SEC/Enforcement/800/2009/89
January 10, 2010

Banco Securities Limited (DSE Member No.63)
14-15 Motijheel C/A, Ispahani Building (3" floor)
Dhaka-1000.

Attention: Managing Director/Chief Executive Officer

Sub:  Non-compliance of securities laws regarding enquiry:-Warning.

This refers to the Commission’s show cause cum hearing notice No.SEC/Enforcement/800/2009/862
dated November 22, 2009 based on which hearing was conducted on December 14, 2009.

The Commission, considering the explanation vide letter dated December 14, 2009 has decided to
dispose of the proceedings against Banco Securities Limited by placing on record the Commission’s
dissatisfaction on the default/contravention made by you with a warning to ensure compliance of all
securities related laws in future.

Please note that this disposal does not absolve you from your lawful responsibilities/obligations to any

person, if affected, as a result of the default.

For Securities and Exchange Commission

Mohammed Jahangir Alam
Deputy Director

Copy for information:
Chief Executive Officer, Dhaka Stock Exchange Ltd.

P.O to Executive Director (Surveillance), SEC
P.O to Executive Director (SRI), SEC

P.O to Director (R&D), SEC

P.O to Director (MIS), SEC and

Chairman’s Office, SEC



SEC/Enforcement/802/2009/121 By Special Messenger
January 26, 2010 Fax: 9570809

Shahjalal Islami Bank Limited (DSE Member No.233)
Jiban Bima Bhaban (4™ Floor)

10, Dilkuha C/A

Dhaka-1000.

Sub:  Non-compliance of securities laws: Regarding Inspection: -Warning.

This refers to the Commission’s show cause cum hearing notice No. SEC/Enforcement/802/2009/893
dated December 08, 2009 based on which the hearing conducted on December 27, 2009.

The Commission, considering the explanation vide letter dated December 24, 2009, has decided to
dispose of the proceedings against Shahjalal Islami Bank Limited by placing on record the Commission’s
dissatisfaction on the default/contravention made by you with a warning to ensure compliance of all
securities related laws in future.

Please note that this disposal does not absolve you from your lawful responsibilities/obligations to any
person, if affected, as a result of the said default.

For Securities and Exchange Commission

Mohammed Jahangir Alam
Deputy Director

Copy for information:

Chief Executive Officer, Dhaka Stock Exchange Ltd.
P.O to Executive Director (Surveillance), SEC

P.O to Executive Director (SRI), SEC

P.O to Director (R&D), SEC

P.O to Director (MIS), SEC and

Chairman’s Office, SEC




SEC/Enforcement/803/2009/123 By Special Messenger
January 26, 2010 Fax: 9570809

Shahjalal Islami Bank Limited (DSE Member No.233)
Jiban Bima Bhaban (4™ Floor)

10, Dilkuha C/A

Dhaka-1000.

Sub:  Non-compliance of securities laws: Regarding Inspection: -Warning.

This refers to the Commission’s show cause cum hearing notice No. SEC/Enforcement/803/2009/895
dated December 08, 2009 based on which the hearing conducted on December 27, 2009.

The Commission, considering the explanation vide letter dated December 24, 2009, has decided to
dispose of the proceedings against Shahjalal Islami Bank Limited by placing on record the Commission’s
dissatisfaction on the default/contravention made by you with a warning to ensure compliance of all
securities related laws in future.

Please note that this disposal does not absolve you from your lawful responsibilities/obligations to any
person, if affected, as a result of the said default.

For Securities and Exchange Commission

Mohammed Jahangir Alam
Deputy Director

Copy for information:

Chief Executive Officer, Dhaka Stock Exchange Ltd.
P.O to Executive Director (Surveillance), SEC

P.O to Executive Director (SRI), SEC

P.O to Director (R&D), SEC

P.O to Director (MIS), SEC and

Chairman’s Office, SEC




SEC/Enforcement/803/2009/122 By Special Messenger
January 26, 2010 Fax:7171100

Shyamol Equity Management Ltd. (DSE Member No.03)

Room No.319, DSE Annex Building
9/E, Motijheel C/A,
Dhaka-1000.

Sub: Non-compliance of securities laws: Regarding Inspection: -Warning.

This refers to the Commission’s show cause cum hearing notice No. SEC/Enforcement/803/2009/ 894
dated December 08, 2009 based on which the hearing conducted on December 27, 2009.

The Commission, considering the explanation vide letter dated December 27, 2009, has decided to
dispose of the proceedings against Shyamol Equity Management Ltd. by placing on record the
Commission’s dissatisfaction on the default/contravention made by you with a warning to ensure
compliance of all securities related laws in future.

Please note that this disposal does not absolve you from your lawful responsibilities/obligations to any
person, if affected, as a result of the said default.

For Securities and Exchange Commission

Mohammed Jahangir Alam
Deputy Director

Copy for information:
Chief Executive Officer, Dhaka Stock Exchange Ltd.

P.O to Executive Director (Surveillance), SEC
P.O to Executive Director (SRI), SEC

P.O to Director (R&D), SEC

P.O to Director (MIS), SEC and

Chairman’s Office, SEC



SEC/Enforcement/803/2009/123 By Special Messenger
January 26, 2010 Fax: 9570809

Shahjalal Islami Bank Limited (DSE Member No.233)
Jiban Bima Bhaban (4" Floor)

10, Dilkuha C/A

Dhaka-1000.

Sub:  Non-compliance of securities laws: Regarding Inspection: -Warning.

This refers to the Commission’s show cause cum hearing notice No. SEC/Enforcement/803/2009/895
dated December 08, 2009 based on which the hearing conducted on December 27, 2009.

The Commission, considering the explanation vide letter dated December 24, 2009, has decided to
dispose of the proceedings against Shahjalal Islami Bank Limited by placing on record the Commission’s
dissatisfaction on the default/contravention made by you with a warning to ensure compliance of all
securities related laws in future.

Please note that this disposal does not absolve you from your lawful responsibilities/obligations to any
person, if affected, as a result of the said default.

For Securities and Exchange Commission

Mohammed Jahangir Alam
Deputy Director

Copy for information:
Chief Executive Officer, Dhaka Stock Exchange Ltd.

P.O to Executive Director (Surveillance), SEC
P.O to Executive Director (SRI), SEC

P.O to Director (R&D), SEC

P.O to Director (MIS), SEC and

Chairman’s Office, SEC



SEC/Enforcement/803/2009/124 By Registerd AD
January 26, 2010 Fax: Nill

Dhanmondi Securities Ltd. (DSE Member No0.98)

Room No.903 (8" Floor),
Modhumita Building
158-160, Motijheel C/A,
Dhaka-1000.

Sub:  Non-compliance of securities laws: Regarding Inspection: -Warning.

This refers to the Commission’s show cause cum hearing notice No. SEC/Enforcement/803/2009/ 896
dated December 08, 2009 based on which the hearing conducted on December 27, 2009.

The Commission, considering the explanation vide letter dated December 24, 2009, has decided to
dispose of the proceedings against Dhanmondi Securities Ltd. by placing on record the Commission’s
dissatisfaction on the default/contravention made by you with a warning to ensure compliance of all
securities related laws in future.

Please note that this disposal does not absolve you from your lawful responsibilities/obligations to any
person, if affected, as a result of the said default.

For Securities and Exchange Commission

Mohammed Jahangir Alam
Deputy Director

Copy for information:

Chief Executive Officer, Dhaka Stock Exchange Ltd.
P.O to Executive Director (Surveillance), SEC

P.O to Executive Director (SRI), SEC

P.O to Director (R&D), SEC

P.O to Director (MIS), SEC and

Chairman’s Office, SEC
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