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‡h‡nZz, Kwgkb, AvivdvZ wmwKEwiwUR wjwg‡UW (wWGmB †g¤̂vikxc bs 94) †K Zvi Av‡e`bµ‡g, wba©vwiZ 
kZ©vax‡b wmwKDwiwUR µq weµq Kg©KvÊ cwiPvjbv Kivi Rb¨ wmwKDwiwUR I G·‡PÄ Kwgkb (AZ:ci 
ÕKwgkbÕ e‡j Dwj−wLZ) wmwKDwiwUR I G·‡PÄ Kwgkb AvBb, 1993 (1993 m‡bi 15 bs AvBb) Gi 
10(1) G cÖ̀ Ë ¶gZve‡j wmwKDwiwUR I G·‡PÄ Kwgkb (÷K-wWjvi, ÷K-‡eªvKvi I Aby‡gvw`Z 
cÖwZwbwa) wewagvjv, 2000 Gi wewa 5(5) mn cwVZ ÷K‡eªvKvi/÷K wWjvi †iwR‡óªkb mvwU©wd‡KU  KwZcq 
kZ© mv‡c‡¶ cÖ̀ vb K‡i‡Q;  
 
‡h‡nZz, Kwgkb Zvi Av‡`k bs SEC/Surviellance/2003-041/45 dated April 20, 2009 Gi gva¨‡g 
weP n¨vPvix wjwg‡UW Gi †kqvi †jb‡`b Gi Dci GKwU Z`š— KwgwU MVb K‡iwQj Ges Z`š— KwgwU Z`š— 
‡k‡l Zv‡`i cÖwZ‡e`b Kwgk‡b `vwLj K‡i‡Q| D³ Z`š— cÖwZ‡e`b Abyhvqx Z`š— KwgwUi findings and 
contraventions wbæiƒc:  
 

“From the collected documents it is appeared that Arafat Securities Limited traded a bulk quantity 
of shares of Beach hatchery Limited on behalf of their clients during February 2009 to May 2009 
based on the information from Mr. Shafiq (Employee of Bangladesh Krishi Bank) that Beach 
Hatchery Limited would take loan from Bangladesh Krishi Bank to purchase four (04) Sea going 
steel bodied Trawlers. Due to this news Mr. Md. Abdullah, CEO of Arafat Securities Limited 
indirectly and their clients’ directly purchased some bulk quantity of shares from the public 
market of Beach Hatchery Limited during February to May 2009. The details of shares trading of 
Beach Hatchery Limited by major clients of Arafat Securities Limited for the period of 1/10/08 to 
11/05/09 are delineated below: 
 

Client 
Code 

Name of Clients Buy 
(Qty) 

Rate Sale 
(Qty) 

Rate Balance

00005 Jesmin Raj 114000 28.12 4000 26.85 110000 
00006 Md. Mainuddin Chowdhury 571000 24.67 **** *** 571000 
00104 Md. Maksud Ismail 35000 5.74 35000 8.49 *** 
05496 Md. Ali Imam 70000 21.58 35000 16.61 35000 
11885 Md. Abdus Sobhan 30000 21.34 20000 25.34 10000 
15313 Hawlader Abu Bahar 690500 15.43 576000 14.54 114500 
15464 Md. Nazrul Islam 231000 27.16 24500 17.54 206500 
15868 Md. Kibria Sojon 31500 28.76 *** *** 31500 

 
After purchasing bulk quantity of shares, Arafat Securities Limited delivered 7,10,000 
shares to Mr. Md. Abdullah, Chief Executive Officer and 2,50,500 shares to Mr. Md. 
Mojibur Rahman Sk., Authorized Representative of Arafat Securities Limited from stock 
of Jesmin Raj (005), Md. Mainuddin Chowdhury (006), Md. Ali Imam (5496), Ismail 
Hossain (9375), Md. Nazrul Islam (15464) and Md. Kibria Sojon (16868) without any 
approval from the concerned authority.”  
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‡h‡nZz, AvivdvZ wmwKEwiwUR wjwg‡UW 1/10/2008 Bs †_‡K 11/05/2009 Bs mgqKvj ch©š— Zv‡`i wbæwjwLZ 
MÖvnK‡`i bv‡g cv‡k  Dwj−wLZ cwigvb weP n¨vPvix wjwg‡UW Gi †kqvi µq K‡i;  
 

Client 
Code 

Name of Clients Buy 
(Qty) 

Rate Sale 
(Qty) 

Rate Balance

00005 Jesmin Raj 114000 28.12 4000 26.85 110000 
00006 Md. Mainuddin Chowdhury 571000 24.67 **** *** 571000 
00104 Md. Maksud Ismail 35000 5.74 35000 8.49 *** 
05496 Md. Ali Imam 70000 21.58 35000 16.61 35000 
11885 Md. Abdus Sobhan 30000 21.34 20000 25.34 10000 
15313 Hawlader Abu Bahar 690500 15.43 576000 14.54 114500 
15464 Md. Nazrul Islam 231000 27.16 24500 17.54 206500 
15868 Md. Kibria Sojon 31500 28.76 *** *** 31500 

 

‡h‡nZz, Z`š— cÖwZ‡e`‡b †`Lv hvq †h, cÖK…Zc‡¶ DcwiD‡j −wLZ MÖvnK‡`i e`‡j AvivdvZ wmwKEwiwUR wjwg‡UW 
Zvi cÖavb wbe©vnx Kg©KZ©v Rbve †gv: Ave ỳj−vn Ges Aby‡gvw`Z cÖwZwbwa Rbve †gv: gwReyi ingvb †kL Gi bv‡g 
me©‡gvU 17,73,000 †kqvi Gi g‡a¨ h_vµ‡g 7,10,000 I 250,500 †kqvi n¯—vš—i K‡i‡Q hv wmwKDwiwUR 
AvB‡bi cwicš’x;  
 

‡h‡nZz, AvivdvZ wmwKDwiwUR wjwg‡UW Gi D³ic Kg©KvÛ cÖgvb K‡i †h, D³ wmwKDwiwUR †Kv¤úvbx Zv‡`i 
MÖvnK‡`i bvg e¨envi K‡i cÖK…Zc‡¶ †Kv¤úvbxi cÖavb wbe©vnx Kg©KZ©v I Zvi Aby‡gvw`Z cÖwZwbwai bv‡g †kqvi 
µq K‡i‡Q hv‡Z welqwU „̀k¨gvb bv nq;  
 

‡h‡nZz, AvivdvZ wmwKDwiwUR wjwg‡UW b‡f¤^i 2008 Bs †_‡K †deª“qvix 2009 Bs mgqKv‡j wKQy msL¨K MÖvn‡Ki 
c‡¶ weP n¨vPvix wjwg‡UW ‡kqvi short sell K‡i‡Q hv †jb‡`b wbæiƒc: 
  

SL 
NO 

NAME OF 
CLIENT 

CLIENT 
CODE 

BUY 
DATE QUANTITY MATURITY 

DATE  
SALE 
DATE REMARKS 

CREDIT 
FACILITY 
WITHOUT 

AGREEMENT 

1 Md. Abdus Sobhan 11885 11/02/09 5000 22/02/09 16/02/09 Sold 5000 shares at T+3  Credit Facility 

2 Mr. Ali Imam 5496  16/02/09 23000 25/02/09 23/02/09 Sold 5000 shares at T+5  Credit Facility 

3 Md. Nazrul Islam 15464 18/02/09 10000 1/3/09 26/02/09 
Sold 10000 shares at 
T+6  Credit Facility 

4 
Hawlader Abu 
Bahar 15313 10/02/09 250000 19/02/09 17/02/09 

Sold 105500 shares at 
T+5  Credit Facility 

  
(Authorised Person: 
Md.Nazrul Islam)   12/02/09 60000 23/02/09 22/02/09 

Sold 60000 shares at 
T+6   

      15/02/09 101500 24/02/09 22/02/09 
Sold 101500 shares at 
T+5   

      16/02/09 279000 25/02/09 22/02/09 
Sold 56000 shares at 
T+4   

          25/02/09 23/02/09 
Sold 68500 shares at 
T+5   



          25/02/09 24/02/09 
Sold 40000 shares at 
T+6   

5 
S. M. Maqsud 
Islam 104 20/11/08 1000 Matured       

      4/1/2009 3000 Matured       

      7/1/2009 6000 19/01/09 15/01/09 Sold 3000 shares at T+5  Credit Facility 
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‡h‡nZz, AvivdvZ wmwKEwiwUR wjwg‡UW Gi Dci“c Kg©Kv‡Ûi d‡j sub-section (3) of Section 8 of 
Securities and Exchange Ordinance, 1969;  Rule 3 (e) of Securities and Exchange Rules, 1987 
Ges regulation 4 of the Dhaka Stock Exchange (Short Sale) Regulation, 2006 fs‡Mi K‡i‡Q hv 
Securities and Exchange Ordinance, 1969 Gi section 22 Gi Aaxb kvw¯—‡hvM¨ Aciva; 
 

‡h‡nZz, Kwgkb, AvivdvZ wmwKEwiwUR wjwg‡UW KZ…©K wmwKDwiwUR AvBb cwicvj‡b D³i“c e¨_©Zvi `i“b show-
cause-cum-hearing notice m~Î bs-SEC/Enforcement/725/2009/829 ZvwiL 03 b‡f¤̂i 2009 Bs Gi 
gva¨‡g 11 b‡f¤̂i 2009 Bs Zvwi‡L kybvbx‡Z Dcw ’̄Z n‡Z ejv nq Ges  Kwgkb cieZx©‡Z cÎ m~Î bs-
SEC/Enforcement/725/2009/853 ZvwiL 17 b‡f¤̂i 2009 Bs Gi gva¨‡g ïbvbxi ZvwiL c~bwba©vib K‡i;  
 
‡h‡nZz,  avh ©̈K…Z ïbvbxi Zvwi‡L AvivdvZ wmwKEwiwUR wjwg‡UW Gi cÖavb wbe©vnx Kg©KZ©v Dcw ’̄Z n‡q cÎ ZvwiL 07 
wW‡m¤̂i  2009 Bs Gi gva¨‡g Kwgk‡bi ïbvbxi †bvwU‡ki Rev‡e, `vwLjK…Z e³‡e¨, Ab¨v‡b¨i g‡a¨, D‡j−L K‡ib †h,  
 

“mwebq wb‡e`b AÎ AvivdvZ wmwKDwiwUR wj: KZ…©K weP n¨vPvix wj: I Ab¨vb¨ †RW MÖ“‡ci †kqvi †jb‡`b 
msµvš— wmwKDwiwUR AvBb fs‡Mi Rb¨ Avgiv Avš—wiKfv‡e ỳ:wLZ Ges Kwgk‡bi wbKU ¶gv cÖv_©bv Kwi‡ZwQ| 
BwZc~‡e© Kwgk‡bi Av‡`ke‡j Avgv‡`i cÖwZôv‡bi †jb‡`b ’̄wMZ K‡i Avgv‡`i kvw —̄ cÖ̀ vb Kiv n‡qwQj| Zvici 
†_‡K Avgiv †kqvi †jb‡`‡bi e¨vcv‡i AwaK mZK©Zv Aej¤^b K‡i Kh©µg cwiPvjbv K‡i Avwm‡ZwQ| fwel¨‡Z 
wmwKDwiwUR AvBb cÖwZcvj‡b Avgiv Av‡iv †ekx mZK©Zv Aej¤^b Kwie| 
 
AZGe g‡nv`‡qi mgx‡c webxZ cÖv_©bv,Dc‡iv³ NUbvi cybive„wË NU‡e bv e‡j Avgiv Aw½Kvi Kwi‡ZwQ|Ó hv 
Kwgk‡bi wbKU MÖnb‡hvM¨ e‡j we‡ewPZ nqwb;  
 
‡h‡nZz, AvivdvZ wmwKEwiwUR wjwg‡UW Gi  wjwLZ e³e¨ †_‡K mȳ úó cÖZxqgvb nq †h, ïbvbxi †bvwU‡k AvbxZ 
Awf‡hvMmg~n AvivdvZ wmwKEwiwUR wjwg‡UW ¯̂xKvi K‡i‡Q;  
 

‡h‡nZz, Kwgk‡bi we‡ePbvq, wmwKDwiwUR AvBb cwicvj‡b Dwj −wLZ e¨_©Zvi Rb¨, Z_v cyuwRevRv‡ii Dbœq‡bi 
cvkvcvwk evRv‡ii k„sLjv I ^̄”QZv i¶vi ^̄v‡_© AvivdvZ wmwKEwiwUR wjwg‡UW (wWGmB †g¤̂vikxc bs 94) ‡K 
Rwigvbv Kiv cÖ‡qvRb I mgxPxb; 
 

AZGe, †m‡nZz, Kwgkb, Dwj −wLZ hveZxq welq we‡ePbvc~e©K wmwKDwiwUR msµvš— Dwj−wLZ wewa f½ Kivq 
Securities and Exchange Ordinance, 1969 Gi section 22 [hv The Securities and Exchange 
(Amendment) Act, 2000 Øviv ms‡kvwaZ] cÖ̀ Ë ¶gZve‡j; AvivdvZ wmwKEwiwUR wjwg‡UW (wWGmB 
†g¤̂vikxc bs 94) Gi Dci 40(Pwj −k) j¶ UvKv Rwigvbv avh©̈  Kij hv AÎ Av‡`‡ki 15 (c‡bi) w`‡bi g‡a¨ 
ÕwmwKDwiwUR I G·‡PÄ KwgkbÕ Gi AbyK‚‡j Bmÿ K…Z e¨vsK WªvdU/†c-AW©v‡ii gva¨‡g Kwgk‡b Rgv Ki‡Z n‡e;  



  
wmwKDwiwUR I G·‡PÄ Kwgk‡bi Av‡`kµ‡g, 

 
 

                                                                             †gv: wRqvDj nK †Lv›`Kvi  
                                                                    ‡Pqvig¨vb                                             

weZibt 
AvivdvZ wmwKEwiwUR wjwg‡UW, (wWGmB †g¤̂vikxc bs 94), 59/3/3 cyivbv cëb(4_© Zjv, XvKv-1000| 
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‡h‡nZz, Kwgkb, AvivdvZ wmwKEwiwUR wjwg‡UW (wWGmB †g¤̂vikxc bs-94) †K Zvi Av‡e`bµ‡g, wba©vwiZ 
kZ©vax‡b wmwKDwiwUR µq weµq Kg©KvÊ cwiPvjbv Kivi Rb¨ wmwKDwiwUR I G·‡PÄ Kwgkb (AZ:ci 
ÕKwgkbÕ e‡j Dwj−wLZ) wmwKDwiwUR I G·‡PÄ Kwgkb AvBb, 1993 (1993 m‡bi 15 bs AvBb) Gi 
10(1) G cÖ̀ Ë ¶gZve‡j wmwKDwiwUR I G·‡PÄ Kwgkb (÷K-wWjvi, ÷K-‡eªvKvi I Aby‡gvw`Z 
cÖwZwbwa) wewagvjv, 2000 Gi wewa 5(5) mn cwVZ ÷K‡eªvKvi/÷K wWjvi †iwR‡óªkb mvwU©wd‡KU  KwZcq 
kZ© mv‡c‡¶ cÖ̀ vb K‡i‡Q;  
 
‡h‡nZz, Kwgkb Zvi Av‡`k bs SEC/Surviellance/2003-041/45 dated April 20, 2009 Gi gva¨‡g 
weP n¨vPvix wjwg‡UW Gi †kqvi †jb‡`b Gi Dci GKwU Z`š— KwgwU MVb K‡iwQj Ges Z`š— KwgwU Z`š— 
‡k‡l Zv‡`i cÖwZ‡e`b Kwgk‡b `vwLj K‡iwQj Ges D³ Z`š— cÖwZ‡e`b Abyhvqx AvivdvZ wmwKEwiwUR 
wjwg‡UW Gi cÖavb wbe©vnx Kg©KZ©v Rbve ‡gvnv¤§` Ave ỳj−vn I Aby‡gvw`Z cÖwZwbwa Rbve gywReyi ingvb 
†kL Gi findings and contraventions wbæiƒc:  
 
“During January 2009 to June 2009 it appeared that “the General Price Index of DSE had increased by 1.69% and share price 

of Beach Hatchery Limited had increased by 643.10%. Thus within six months the trend of increase in the price of the said 

company’s share appeared suspicious and significant. The price-changing pattern of shares of Beach Hatchery Limited and 

movement of General Price Index of DSE from January 2009 to June 2009 are appended below: (source: DSE data)        

 

Date Close Price of Beach
Hatchery Limited.

Deviation (%) of 
Price 

DSE GPI Deviation (%) of 
DSE GPI 

01/01/2009 5.8  2807.61  
15/01/2009 7.4 27.59 2695.58 -3.99 
29/01/2009 12.4 67.57 2649.49 -1.71 
15/02/2009 13.7 10.48 2567.83 -3.08 
01/03/2009 23.1 68.61 2626.27 2.28 
15/03/2009 18.7 -19.05 2671.38 1.72 
31/03/2009 21.9 17.11 2446.92 -8.40 
12/04/2009 28.9 31.96 2437.78 -0.37 
30/04/2009 27.9 -3.46 2554.35 4.78 
14/05/2009 27.8 -0.36 2506.89 -1.86 
070/6/2009 32.1 15.47 2790.46 11.31 
21/06/2009 43.1 34.27 2855.14 2.32 
 
The Enquiry Committee has reviewed, analyzed and investigated the share trading data/information of Beach 
Hatchery Limited during January 2009 to June 2009 and observed the followings: 
 

(i) Major price increase of Beach Hatchery Limited started from 5th January 2009 to 1st March 
2009. In 39 trading days, the share price of the company increased by 298.27% (from Tk.5.80 to 
Tk.23.10). During that period DSE Management enquired the company several times to clarify the 
reason behind the unusual price hike of the shares. In response to DSE queries, the company informed 
that there was no undisclosed price sensitive information or decision of the company for unusual price 
hike. 
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(ii) Another major price increase of Beach Hatchery Limited started from 6th April 2009 to 12th 
April 2009. In 5 trading days, the share price of the company increased by 47.45% (from Tk.19.60 to 
Tk.28.90).  During the period there were two disclosures of the company as posted in DSE on-line 
news on 07/04/2009 “the company has informed that the board of directors has decided to 
dematerialize its existing paper shares on fulfillment of terms and conditions of CDBL as well as 
subject to the approval of SEC” and on 12-04-2009 “the company has informed that the board of 
directors has decided to acquire 4 (four) sea going steel bodied trawler for catching, processing and 
export of shrimp and white fish subject to availability of fund either from foreign investment or from 
local financial institution. In this regard in response to DSE query, the company informed on 27-04-
2009 that total cost of four trawlers is about 60 crores and they has already applied to Bangladesh 
Krishi Bank.            
   

(iii)  Another major price increase of Beach Hatchery Limited started from 6th May 2009 to 21st 
June 2009. In 23 trading days, the share price of the company increased by 65.13% (from Tk.26.10 to 
Tk.43.10).  During the period there was a disclosure of the company as posted in DSE on-line news on 
07/05/2009 “The Board of Directors has recommended stock dividend @ 10% for the year 2008, Date 
of AGM: 23/06/2009 and record date: 08/06/2009.       
       

(iv)  In three phases, as mentioned above, price increased from Tk.5.80 to Tk.43.10 (7.43 times) in 
6(six) months. In this period a significant number of shares of Beach Hatchery Limited were traded 
compare to the shares of the company held by the Public. 

 
In view of the above Mr. Md. Abdullah, CEO of Arafat Securities Limited time to time collected information 
regarding decision to acquire 4 (four) sea going steel bodied trawler and its financing through taking loan from 
Bangladesh Krishi Bank. After collecting information from the company and bank, Mr. Md. Abdullah, CEO of 
Arafat Securities Limited indirectly bought bulk quantity of shares by using clients account and holding it up to 
complete dematerialization of share certificate of Beach Hatchery Limited. Thus, Mr. Md. Abdullah, CEO of 
Arafat Securities Limited indirectly involved in trading of Beach Hatchery Limited creating the appearance of 
active trading or of raising of price for the purpose of increasing price by extreme buy pressure. The details of 
shares trading by major clients of Arafat Securities Limited for the period of 1/10/08 to 11/05/09 are stated 
below: 

 
Client 
Code 

Name of Clients Buy (Qty) Rate Sale (Qty) Rate Balance 

00005 Jesmin Raj 114000 28.12 4000 26.85 110000 
00006 Md. Mainuddin Chowdhury 571000 24.67 **** *** 571000 
00104 Md. Maksud Ismail 35000 5.74 35000 8.49 *** 
05496 Md. Ali Imam 70000 21.58 35000 16.61 35000 
11885 Md. Abdus Sobhan 30000 21.34 20000 25.34 10000 
15313 Hawlader Abu Bahar 690500 15.43 576000 14.54 114500 
15464 Md. Nazrul Islam 231000 27.16 24500 17.54 206500 
15868 Md. Kibria Sojon 31500 28.76 *** *** 31500 

 



From the above statement it stated that Arafat Securities Limited bought total 17,73,000 shares and sold 
6,90,900 shares of Beach Hatchery Limited during the referred period. Indirectly after completing the purchase 
in favor of the above clients, Mr. Md. Abdullah, CEO of Arafat Securities Limited delivered 7,10,000 shares to 
him and 2,50,500 shares to Mr. Md. Mojibur Rahman Sk. Authorized Representative of Arafat Securities 
Limited as such deposited the same in the company and transferred in their name. Thus it is clear Mr. Md. 
Abdullah, CEO of Arafat Securities Limited indirectly bought 9,60,500 shares of Beach Hatchery Limited at 
lower prices from the Stock Exchanges and held it to sale at higher prices.  

Aci c„ôv-3 
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Since Mr. Md. Abdullah ultimately created supply shortage of Beach Hatchery Limited tradable share in the 
market, which appeared the main reason for increasing the price of the said share. The said action also created 
unusual excess demand of shares of Beach Hatchery Limited compared to its already shrinking supply, thus 
resulted in further price increase of the said share. In the process mentioned above, the price of the share of the 
said company increased from Tk.26.10 to Tk.43.10 during 6th May 2009 to 21st June 2009. 

 
After completing the transfer of the name of 7,10,000 & 2,50,500 shares in favor of Mr. Md. Abdullah, CEO 
and Mr. Md. Mojibur Rahman Sk. Authorized Representative of Arafat Securities Limited, they completed the 
dematerialization of whole shares in their own BO account No. 1202970004054963 & 1202970004422453. 
After completing dematerialization, Mr. Md. Abdullah, CEO of Arafat Securities Limited transferred 3,69,500 
and 3,04,500 shares to the BO account of Ms. Jesmin Raj and Mr. Md. Mainuddin. After dematerialization 
during 07-06-09 to 21-06-09 Arafat Securities Limited’s DP transferred 5,82,000 shares of Beach Hatchery 
Limited to link BO account of Ms. Jesmin Raj in Securities Broking and Management Services Limited. 
Mentionable that Ms. Jesmin Raj totally bought only 1,37,500 shares from Arafat Securities Limited. After 
increasing price up to expected level from this account Ms. Jesmin Raj started to sale and as on 21st June 2009 
she sold 1,04,500 shares at the prices of Tk.34.32 to 43.22 through Securities Broking and Management 
Services Ltd. 

 

In view of the above, Mr. Md. Abdullah, CEO of Arafat Securities Limited indirectly through his clients’ account created 
extreme buy pressure in the market and after completion of their purchase through which they freeze major part of the 
shares from the market, price of Beach Hatchery Limited increased from Tk.5.80 to Tk.43.10 (7.43 times) abnormally 
during the referred period. Thus, the enquiry Committee concluded that Mr. Md. Abdullah, CEO and Mr. Md. Mojibur 
Rahman Sk. Authorized Representative of Arafat Securities Limited had manipulated the share price of Beach Hatchery 
Limited by using client accounts by which he made huge amount of realized and unrealized capital gain through his 
fraudulent activities. During the said period, client wise realized and unrealized capital gain are stated below: 

 
Name of the 
shareholder 

A/C No. Shares 
bought 

Average 
price 

Shares 
sold 

Average 
price 

Realized 
Capital 

gain 

Balance 
(Stock) 

Unrealized capital 
gain at price 

Tk.43.22 as on 21-
06-09 

Jesmin Raj 00005 110000 32.26 104500 41.34 948860 5500 60280 
Md. Mainuddin
Chowdhury 

00006 304500 
+ 

250500 

23.83    555000 10761450 

Md. Ali Imam 05496 35000 28.39    35000 519050 
Ismail Hossain 9375 8000 28.18    8000 120320 
Md. Nazrul 
Islam 

15464 221000 31.26    221000 2643160 

Md. Kibria 
Sojon 

16868 31500 28.76    31500 905940 

Total realized & unrealized Capital gain 948860  15010200 



 
As per documents collected and declaration of Mr. Md. Abdullah, CEO and Mr. Md. Mojibur Rahman Sk. 
Authorized Representative of Arafat Securities Limited are the owner of all shares are stated in the above statement. 
 
v). In view of the above, Mr. Md. Abdullah, CEO and Mr. Md. Mojibur Rahman Sk. Authorized Representative of 
Arafat Securities Limited indirectly purchase and then sale part of those share of Beach Hatchery Limited and 
directly transferred ownership of purchase share in their name, finally demated the same and started to sale by 
transferring those shares to Securities Broking and Management Limited, stock-broker & DP through violating the 
aforesaid securities related laws, rules and regulations.  
 
Thus, Mr. Md. Abdullah, CEO and Mr. Md. Mojibur Rahman Sk. Authorized Representative of Arafat Securities 
Limited engage the said activities to operate as a fraud, make statement of delivery bill as a fact of that which he 
does not believe to be true and omit to state or actively conceal a fact having knowledge or belief of such fact.” 

Aci c„ôv-4 
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‡h‡nZz, AvivdvZ wmwKEwiwUR wjwg‡UW Gi cÖavb wbe©vnx Kg©KZ©v Rbve ‡gvnv¤§` Ave`yj−vn Gi D³i“c Kg©Kv‡Ûi 
d‡j wmwKDwiwUR AvB‡bi Section 17 (a), (b) and (c) fsM K‡i‡Q Ges †m †cÖw¶‡Z Kwgkb D³ AvBb 
cwicvj‡b e¨_©Zvi `i“b show-cause-cum-hearing notice m~Î bs-SEC/Enforcement/725/2009/830 
ZvwiL 17 b‡f¤̂i 2009 Bs Gi gva¨‡g Rvwi K‡i D³ Kg©KZ©v‡K 11 b‡f¤̂i 2009 Bs Zvwi‡L kybvbx‡Z Dcw ’̄Z n‡Z 
ejv nq Ges  cieZx©‡Z Kwgkb cÎ m~Î bs-SEC/Enforcement/725/2009/854 ZvwiL 17 b‡f¤̂i 2009 Bs Gi 
gva¨‡g ïbvbxi ZvwiL c~bwba©vib K‡i;  
 

‡h‡nZz,  avh ©̈K…Z ïbvbxi Zvwi‡L AvivdvZ wmwKEwiwUR wjwg‡UW Gi cÖavb wbe©vnx Kg©KZ©v Rbve ‡gvnv¤§` Ave`yj−vn 
Dcw ’̄Z n‡q cÎ ZvwiL 07 wW‡m¤̂i  2009 Bs Gi gva¨‡g Kwgk‡bi ïbvbxi †bvwU‡ki Rev‡e, `vwLjK…Z e³‡e¨, 
Ab¨v‡b¨i g‡a¨, D‡j−L K‡ib †h,  
 

“mwebq wb‡e`b AÎ AvivdvZ wmwKDwiwUR wj: KZ…©K weP n¨vPvix wj: I Ab¨vb¨ †RW MÖ“‡ci †kqvi †jb‡`b 
msµvš— wmwKDwiwUR AvBb fs‡Mi Rb¨ Avgiv Avš—wiKfv‡e ỳ:wLZ Ges Kwgk‡bi wbKU ¶gv cÖv_©bv Kwi‡ZwQ| 
BwZc~‡e© Kwgk‡bi Av‡`ke‡j Avgv‡`i cÖwZôv‡bi †jb‡`b ¯’wMZ K‡i Avgv‡`i kvw¯&Z cÖ`vb Kiv n‡qwQj| 
Zvici †_‡K Avgiv †kqvi †jb‡`‡bi e¨vcv‡i AwaK mZK©Zv Aej¤^b K‡i Kh©µg cwiPvjbv K‡i Avwm‡ZwQ| 
fwel¨‡Z wmwKDwiwUR AvBb cÖwZcvj‡b Avgiv Av‡iv †ekx mZK©Zv Aej¤^b Kwie| 
 

AZGe g‡nv`‡qi mgx‡c webxZ cÖv_©bv,Dc‡iv³ NUbvi cybive„wË NU‡e bv e‡j Avgiv Aw½Kvi Kwi‡ZwQ|Ó hv 
Kwgk‡bi wbKU MÖnb‡hvM¨ e‡j we‡ewPZ nqwb;  
 

‡h‡nZz, AvivdvZ wmwKEwiwUR wjwg‡UW Gi cÖavb wbe©vnx Kg©KZ©v Rbve ‡gvnv¤§` Ave`yj −vn Gi D³i“c Kg©Kv‡Ûi 
d‡j wmwKDwiwUR AvB‡bi Section 17 (a), (b) and (c) fsM n‡i‡Q hv Securities and Exchange 
Ordinance, 1969 Gi section 22 Gi Aaxb kvw —̄‡hvM¨ Aciva; 
 

‡h‡nZz, Kwgk‡bi we‡ePbvq, wmwKDwiwUR AvBb cwicvj‡b Dwj −wLZ e¨_©Zvi Rb¨, Z_v cyuwRevRv‡ii Dbœq‡bi 
cvkvcvwk evRv‡ii k„sLjv I ^̄”QZv i¶vi ^̄v‡_© D³ †eªvKvi/wWjvi Gi cÖavb wbe©vnx Kg©KZ©v Rbve ‡gvnv¤§` 
Ave ỳj −vn †K Rwigvbv Kiv cÖ‡qvRb I mgxPxb; 
 



AZGe, †m‡nZz, Kwgkb, Dwj −wLZ hveZxq welq we‡ePbvc~e©K wmwKDwiwUR msµvš— Dwj−wLZ wewa f½ Kivq 
Securities and Exchange Ordinance, 1969 Gi section 22 [hv The Securities and Exchange 
(Amendment) Act, 2000 Øviv ms‡kvwaZ] cÖ̀ Ë ¶gZve‡j; AvivdvZ wmwKEwiwUR wjwg‡UW Gi cÖavb wbe©vnx 
Kg©KZ©v Rbve ‡gvnv¤§` Ave`yj−vn Gi Dci 10(`k) j¶ UvKv Rwigvbv avh©̈  Kij hv AÎ Av‡`‡ki 15 (c‡bi) 
w`‡bi g‡a¨ ÕwmwKDwiwUR I G·‡PÄ KwgkbÕ Gi AbyK‚‡j Bmÿ K…Z e¨vsK WªvdU/†c-AW©v‡ii gva¨‡g Kwgk‡b Rgv 
Ki‡Z n‡e;  
  

wmwKDwiwUR I G·‡PÄ Kwgk‡bi Av‡`kµ‡g, 
 
 

                                                                             ‡gv: wRqvDj nK †Lv›`Kvi  
                                                                     ‡Pqvig¨vb                                            

weZibt 
Rbve ‡gvnv¤§` Ave ỳj−vn, cÖavb wbe©vnx Kg©KZ©v , AvivdvZ wmwKEwiwUR wjwg‡UW, 59/3/3 cyivbv cëb(4_© 
Zjv, XvKv-1000|   
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Av‡`k 
 

‡h‡nZz, Kwgkb, AvivdvZ wmwKEwiwUR wjwg‡UW (wWGmB †g¤̂vikxc bs-94) †K Zvi Av‡e`bµ‡g, wba©vwiZ 
kZ©vax‡b wmwKDwiwUR µq weµq Kg©KvÊ cwiPvjbv Kivi Rb¨ wmwKDwiwUR I G·‡PÄ Kwgkb (AZ:ci 
ÕKwgkbÕ e‡j Dwj−wLZ) wmwKDwiwUR I G·‡PÄ Kwgkb AvBb, 1993 (1993 m‡bi 15 bs AvBb) Gi 
10(1) G cÖ̀ Ë ¶gZve‡j wmwKDwiwUR I G·‡PÄ Kwgkb (÷K-wWjvi, ÷K-‡eªvKvi I Aby‡gvw`Z 
cÖwZwbwa) wewagvjv, 2000 Gi wewa 5(5) mn cwVZ ÷K‡eªvKvi/÷K wWjvi †iwR‡óªkb mvwU©wd‡KU  KwZcq 
kZ© mv‡c‡¶ cÖ̀ vb K‡i‡Q;  
 
‡h‡nZz, Kwgkb Zvi Av‡`k bs SEC/Surviellance/2003-041/45 dated April 20, 2009 Gi gva¨‡g 
weP n¨vPvix wjwg‡UW Gi †kqvi †jb‡`b Gi Dci GKwU Z`š— KwgwU MVb K‡iwQj Ges Z`š— KwgwU Z`š— 
‡k‡l Zv‡`i cÖwZ‡e`b Kwgk‡b `vwLj K‡iwQj Ges D³ Z`š— cÖwZ‡e`b Abyhvqx AvivdvZ wmwKEwiwUR 
wjwg‡UW Gi cÖavb wbe©vnx Kg©KZ©v Rbve ‡gvnv¤§` Ave ỳj−vn I Aby‡gvw`Z cÖwZwbwa Rbve gywReyi ingvb 
†kL Gi findings and contraventions wbæiƒc:  
 
““During January 2009 to June 2009 it appeared that “the General Price Index of DSE had increased by 1.69% and share 

price of Beach Hatchery Limited had increased by 643.10%. Thus within six months the trend of increase in the price of the 

said company’s share appeared suspicious and significant. The price-changing pattern of shares of Beach Hatchery Limited 

and movement of General Price Index of DSE from January 2009 to June 2009 are appended below: (source: DSE data)        

 

Date Close Price of Beach
Hatchery Limited.

Deviation (%) of 
Price 

DSE GPI Deviation (%) of 
DSE GPI 



01/01/2009 5.8  2807.61  
15/01/2009 7.4 27.59 2695.58 -3.99 
29/01/2009 12.4 67.57 2649.49 -1.71 
15/02/2009 13.7 10.48 2567.83 -3.08 
01/03/2009 23.1 68.61 2626.27 2.28 
15/03/2009 18.7 -19.05 2671.38 1.72 
31/03/2009 21.9 17.11 2446.92 -8.40 
12/04/2009 28.9 31.96 2437.78 -0.37 
30/04/2009 27.9 -3.46 2554.35 4.78 
14/05/2009 27.8 -0.36 2506.89 -1.86 
070/6/2009 32.1 15.47 2790.46 11.31 
21/06/2009 43.1 34.27 2855.14 2.32 
 
The Enquiry Committee has reviewed, analyzed and investigated the share trading data/information of Beach 
Hatchery Limited during January 2009 to June 2009 and observed the followings: 
 

(v) Major price increase of Beach Hatchery Limited started from 5th January 2009 to 1st March 
2009. In 39 trading days, the share price of the company increased by 298.27% (from Tk.5.80 to 
Tk.23.10). During that period DSE Management enquired the company several times to clarify the 
reason behind the unusual price hike of the shares. In response to DSE queries, the company informed 
that there was no undisclosed price sensitive information or decision of the company for unusual price 
hike. 

 
Aci c„ôv-2 
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(vi) Another major price increase of Beach Hatchery Limited started from 6th April 2009 to 12th 
April 2009. In 5 trading days, the share price of the company increased by 47.45% (from Tk.19.60 to 
Tk.28.90).  During the period there were two disclosures of the company as posted in DSE on-line 
news on 07/04/2009 “the company has informed that the board of directors has decided to 
dematerialize its existing paper shares on fulfillment of terms and conditions of CDBL as well as 
subject to the approval of SEC” and on 12-04-2009 “the company has informed that the board of 
directors has decided to acquire 4 (four) sea going steel bodied trawler for catching, processing and 
export of shrimp and white fish subject to availability of fund either from foreign investment or from 
local financial institution. In this regard in response to DSE query, the company informed on 27-04-
2009 that total cost of four trawlers is about 60 crores and they has already applied to Bangladesh 
Krishi Bank.            
   

(vii)  Another major price increase of Beach Hatchery Limited started from 6th May 2009 to 21st 
June 2009. In 23 trading days, the share price of the company increased by 65.13% (from Tk.26.10 to 
Tk.43.10).  During the period there was a disclosure of the company as posted in DSE on-line news on 
07/05/2009 “The Board of Directors has recommended stock dividend @ 10% for the year 2008, Date 
of AGM: 23/06/2009 and record date: 08/06/2009.       
       

(viii)  In three phases, as mentioned above, price increased from Tk.5.80 to Tk.43.10 (7.43 times) in 
6(six) months. In this period a significant number of shares of Beach Hatchery Limited were traded 
compare to the shares of the company held by the Public. 

 



In view of the above Mr. Md. Abdullah, CEO of Arafat Securities Limited time to time collected information 
regarding decision to acquire 4 (four) sea going steel bodied trawler and its financing through taking loan from 
Bangladesh Krishi Bank. After collecting information from the company and bank, Mr. Md. Abdullah, CEO of 
Arafat Securities Limited indirectly bought bulk quantity of shares by using clients account and holding it up to 
complete dematerialization of share certificate of Beach Hatchery Limited. Thus, Mr. Md. Abdullah, CEO of 
Arafat Securities Limited indirectly involved in trading of Beach Hatchery Limited creating the appearance of 
active trading or of raising of price for the purpose of increasing price by extreme buy pressure. The details of 
shares trading by major clients of Arafat Securities Limited for the period of 1/10/08 to 11/05/09 are stated 
below: 

 
Client 
Code 

Name of Clients Buy (Qty) Rate Sale (Qty) Rate Balance 

00005 Jesmin Raj 114000 28.12 4000 26.85 110000 
00006 Md. Mainuddin Chowdhury 571000 24.67 **** *** 571000 
00104 Md. Maksud Ismail 35000 5.74 35000 8.49 *** 
05496 Md. Ali Imam 70000 21.58 35000 16.61 35000 
11885 Md. Abdus Sobhan 30000 21.34 20000 25.34 10000 
15313 Hawlader Abu Bahar 690500 15.43 576000 14.54 114500 
15464 Md. Nazrul Islam 231000 27.16 24500 17.54 206500 
15868 Md. Kibria Sojon 31500 28.76 *** *** 31500 

 
From the above statement it stated that Arafat Securities Limited bought total 17,73,000 shares and sold 
6,90,900 shares of Beach Hatchery Limited during the referred period. Indirectly after completing the purchase 
in favor of the above clients, Mr. Md. Abdullah, CEO of Arafat Securities Limited delivered 7,10,000 shares to 
him and 2,50,500 shares to Mr. Md. Mojibur Rahman Sk. Authorized Representative of Arafat Securities 
Limited as such deposited the same in the company and transferred in their name. Thus it is clear Mr. Md. 
Abdullah, CEO of Arafat Securities Limited indirectly bought 9,60,500 shares of Beach Hatchery Limited at 
lower prices from the Stock Exchanges and held it to sale at higher prices. Since Mr. Md. Abdullah ultimately 
created supply shortage of Beach Hatchery Limited tradable share in the market, which appeared the main 
reason for increasing the price of the said share.  
 

Aci c„ôv-3 
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The said action also created unusual excess demand of shares of Beach Hatchery Limited compared to its 
already shrinking supply, thus resulted in further price increase of the said share. In the process mentioned 
above, the price of the share of the said company increased from Tk.26.10 to Tk.43.10 during 6th May 2009 to 
21st June 2009. 

 
After completing the transfer of the name of 7,10,000 & 2,50,500 shares in favor of Mr. Md. Abdullah, CEO 
and Mr. Md. Mojibur Rahman Sk. Authorized Representative of Arafat Securities Limited, they completed the 
dematerialization of whole shares in their own BO account No. 1202970004054963 & 1202970004422453. 
After completing dematerialization, Mr. Md. Abdullah, CEO of Arafat Securities Limited transferred 3,69,500 
and 3,04,500 shares to the BO account of Ms. Jesmin Raj and Mr. Md. Mainuddin. After dematerialization 
during 07-06-09 to 21-06-09 Arafat Securities Limited’s DP transferred 5,82,000 shares of Beach Hatchery 
Limited to link BO account of Ms. Jesmin Raj in Securities Broking and Management Services Limited. 
Mentionable that Ms. Jesmin Raj totally bought only 1,37,500 shares from Arafat Securities Limited. After 
increasing price up to expected level from this account Ms. Jesmin Raj started to sale and as on 21st June 2009 
she sold 1,04,500 shares at the prices of Tk.34.32 to 43.22 through Securities Broking and Management 
Services Ltd. 



 
In view of the above, Mr. Md. Abdullah, CEO of Arafat Securities Limited indirectly through his clients’ account created 
extreme buy pressure in the market and after completion of their purchase through which they freeze major part of the 
shares from the market, price of Beach Hatchery Limited increased from Tk.5.80 to Tk.43.10 (7.43 times) abnormally 
during the referred period. Thus, the enquiry Committee concluded that Mr. Md. Abdullah, CEO and Mr. Md. Mojibur 
Rahman Sk. Authorized Representative of Arafat Securities Limited had manipulated the share price of Beach Hatchery 
Limited by using client accounts by which he made huge amount of realized and unrealized capital gain through his 
fraudulent activities. During the said period, client wise realized and unrealized capital gain are stated below: 

 
Name of the 
shareholder 

A/C No. Shares 
bought 

Average 
price 

Shares 
sold 

Average 
price 

Realized 
Capital 

gain 

Balance 
(Stock) 

Unrealized capital 
gain at price 

Tk.43.22 as on 21-
06-09 

Jesmin Raj 00005 110000 32.26 104500 41.34 948860 5500 60280 
Md. Mainuddin
Chowdhury 

00006 304500 
+ 

250500 

23.83    555000 10761450 

Md. Ali Imam 05496 35000 28.39    35000 519050 
Ismail Hossain 9375 8000 28.18    8000 120320 
Md. Nazrul 
Islam 

15464 221000 31.26    221000 2643160 

Md. Kibria 
Sojon 

16868 31500 28.76    31500 905940 

Total realized & unrealized Capital gain 948860  15010200 
 

As per documents collected and declaration of Mr. Md. Abdullah, CEO and Mr. Md. Mojibur Rahman Sk. 
Authorized Representative of Arafat Securities Limited are the owner of all shares are stated in the above statement. 
 
v). In view of the above, Mr. Md. Abdullah, CEO and Mr. Md. Mojibur Rahman Sk. Authorized Representative of 
Arafat Securities Limited indirectly purchase and then sale part of those share of Beach Hatchery Limited and 
directly transferred ownership of purchase share in their name, finally demated the same and started to sale by 
transferring those shares to Securities Broking and Management Limited, stock-broker & DP through violating the 
aforesaid securities related laws, rules and regulations. Thus, Mr. Md. Abdullah, CEO and Mr. Md. Mojibur 
Rahman Sk. Authorized Representative of Arafat Securities Limited engage the said activities to operate as a fraud, 
make statement of delivery bill as a fact of that which he does not believe to be true and omit to state or actively 
conceal a fact having knowledge or belief of such fact.” 

Aci c„ôv-4 
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‡h‡nZz, AvivdvZ wmwKEwiwUR wjwg‡UW Gi Aby‡gvw`Z cÖwZwbwa Rbve gywReyi ingvb †kL Gi D³i“c 
Kg©Kv‡Ûi d‡j wmwKDwiwUR AvB‡bi Section 17 (a), (b) and (c) fsM K‡i‡Q; 
 
‡h‡nZz, Kwgkb AvivdvZ wmwKEwiwUR wjwg‡UW Gi Aby‡gvw`Z cÖwZwbwa Rbve gywReyi ingvb †kL Gi D³ 
wmwKEwiwUR AvBb cwicvj‡b e¨_©Zvi `i“b show-cause-cum-hearing notice m~Î bs-
SEC/Enforcement/725/2009/830 ZvwiL 17 b‡f¤̂i 2009 Bs Gi gva¨‡g 11 b‡f¤̂i 2009 Bs Zvwi‡L 



kybvbx‡Z Dcw ’̄Z n‡Z ejv nq Ges  cieZx©‡Z Kwgkb cÎ m~Î bs-SEC/Enforcement/725/2009/854 
ZvwiL 17 b‡f¤̂i 2009 Bs Gi gva¨‡g ïbvbxi ZvwiL c~bwba©vib K‡i;  
 
‡h‡nZz, AvivdvZ wmwKEwiwUR wjwg‡UW Gi Aby‡gvw`Z cÖwZwbwa Rbve gywReyi ingvb †kL Kwgkb Gi 
ïbvbx‡Z Dcw ’̄Z n‡q D³i“c e¨_©Zvi †Kvb m‡š—vlRbK Reve w`‡Z e¨_© nb;  
 
‡h‡nZz, AvivdvZ wmwKEwiwUR wjwg‡UW Gi Aby‡gvw`Z cÖwZwbwa Rbve gywReyi ingvb †kL Gi D³i“c 
Kg©Kv‡Ûi d‡j wmwKDwiwUR AvB‡bi Section 17 (a), (b) and (c) fsM n‡i‡Q hv Securities and 
Exchange Ordinance, 1969 Gi section 22 Gi Aaxb kvw¯—‡hvM¨ Aciva; 
 
‡h‡nZz, Kwgk‡bi we‡ePbvq, wmwKDwiwUR AvBb cwicvj‡b Dwj−wLZ e¨_©Zvi Rb¨, Z_v cyuwRevRv‡ii 
Dbœq‡bi cvkvcvwk evRv‡ii k„sLjv I ^̄”QZv i¶vi ^̄v‡_© D³ †eªvKvi/wWjvi Gi Aby‡gvw`Z cÖwZwbwa 
Rbve gywReyi ingvb †kL †K Rwigvbv Kiv cÖ‡qvRb I mgxPxb; 
 
AZGe, †m‡nZz, Kwgkb, Dwj−wLZ hveZxq welq we‡ePbvc~e©K wmwKDwiwUR msµvš— Dwj−wLZ wewa f½ 
Kivq Securities and Exchange Ordinance, 1969 Gi section 22 [hv The Securities and 
Exchange (Amendment) Act, 2000 Øviv ms‡kvwaZ] cÖ`Ë ¶gZve‡j; AvivdvZ wmwKEwiwUR 
wjwg‡UW Gi Aby‡gvw`Z cÖwZwbwa Rbve gywReyi ingvb †kL Gi Dci 1(GK) j¶ UvKv Rwigvbv avh©̈  
Kij hv AÎ Av‡`‡ki 15 (c‡bi) w`‡bi g‡a¨ ÕwmwKDwiwUR I G·‡PÄ KwgkbÕ Gi AbyK‚‡j Bmÿ K…Z 
e¨vsK WªvdU/†c-AW©v‡ii gva¨‡g Kwgk‡b Rgv Ki‡Z n‡e;  
  

wmwKDwiwUR I G·‡PÄ Kwgk‡bi 
Av‡`kµ‡g, 

 
 

                                                                            †gv: wRqvDj nK †Lv›`Kvi  
                                                                     ‡Pqvig¨vb                                       

weZibt 
 
Rbve gywReyi ingvb †kL, Aby‡gvw`Z cÖwZwbwa , AvivdvZ wmwKEwiwUR wjwg‡UW, 59/3/3 cyivbv cëb(4_© 
Zjv, XvKv-1000| 



bs-GmBwm/Gb‡dvm©‡g›U/787/2009/                      ZvwiLt          Rvbyqvix , 2010 Bs 
Av‡`k 

 

‡h‡nZz, Kwgkb, mv` wmwKDwiwUR wjwg‡UW (wWGmB m`m¨ bs-118) †K Zvi Av‡e`bµ‡g, wba©vwiZ kZ©vax‡b 
wmwKDwiwUR µq weµq Kg©KvÊ cwiPvjbv Kivi Rb¨ wmwKDwiwUR I G·‡PÄ Kwgkb (AZ:ci ÕKwgkbÕ e‡j Dwj−-
wLZ) wmwKDwiwUR I G·‡PÄ Kwgkb AvBb, 1993 (1993 m‡bi 15 bs AvBb) Gi 10(1) G cÖ̀ Ë ¶gZve‡j 
wmwKDwiwUR I G·‡PÄ Kwgkb (÷K-wWjvi, ÷K-‡eªvKvi I Aby‡gvw`Z cÖwZwbwa) wewagvjv, 2000 Gi wewa 5(5) 
mn cwVZ ÷K‡eªvKvi/wWjvi †iwR‡óªkb mvwU©wd‡KU cÖ̀ vb K‡i‡Q;  
 
‡h‡nZz, Kwgkb Gi Av‡`k bs SEC/SRI/99-828/16 dated June 13, 2009 Gi gva¨‡g mv` wmwKDwiwUR 
wjwg‡UW (wWGmB m`m¨ bs-118) G cwi`k©‡bi Rb¨ GKwU KwgwU MwVZ nq Ges D³ cwi`k©b KwgwUi `vwLjK…Z 
cÖwZ‡e`b Abyhvqx wbæiƒc findings and contraventions wbæi“c:  
 
Quote “q)   During our inspection they submitted the top 10(ten) clients ledger to us. It was found 
                that two of the clients bought some shares but sold before maturity. Details are below: 
                

Client Code Stocks name & 
quantity 

Buy date Sale date Maturity date  

M-100, Shariful Islam EHL, 10,800 03/05/09 05/05/09 06/05/09 
 Fuwang 

Ceramics, 31,200 
11/05/09 13/05/09 14/05/09 

20089, M.Khairul 
Alam 

Lanka Bangla, 
2,000 

03/06/09 05/06/09 06/06/09 

 
h) SAAD Securities failed to maintain clients signature in the Sale/Buy order forms  
i) It appeared from trade confirmation report that some clients have significant debit balances 

and no margin agreement found with the clients.  
 

Client Code Debit balance in tk. Trading date 
M-99, Tariqul Islam 
Bhuiyan 

-19,93,773.99 03/05/09 

M-107, ABM Ashraf 
Siddiqui 

-17,74,257.99 13/05/09 

 
VI)  Apart from the above, the following points have been drawn our attention: 

i) They submitted the top 10(ten) clients ledger to us. It was found that two of the clients bought 
some shares, but sold before maturity. Details are below:  

 
Client Code Stocks name & 

quantity 
Buy date Sale date Maturity date  

M-100, Shariful Islam EHL, 10,800 03/05/09 05/05/09 06/05/09 
 Fuwang 

Ceramics, 31,200 
11/05/09 13/05/09 14/05/09 

20089, M.Khairul 
Alam 

Lanka Bangla, 
2,000 

03/06/09 05/06/09 06/06/09 
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By doing the aforesaid activities it is appeared that the said Stock Broker/DP violated Dhaka Stock 
Exchange (Short Sale) Regulations, 2006. 
 

ii) It appeared from their telephone resister that they are maintaining the said register from June 2009. During our 
inspection it is found that the company received some telephonic orders on 17/06/2009 (Annexure). But SAAD 
Securities has failed to submit any sale order and buy order from the clients in favour of said order and violated 
Rule 4 of the Securities and Exchange Rules, 1987.  

iii) It appeared from trade confirmation report that some clients have significant debit balances and no margin 
agreement found with the clients.  

 

Client Code Debit balance in tk. Trading date 
M-99, Tariqul Islam Bhuiyan -19,93,773.99 03/05/09 
M-107, ABM Ashraf Siddiqui -17,74,257.99 13/05/09 

Through the aforesaid activities SAAD Securities Ltd. violated Rules 3 of Margin Rules, 1999.” Unquote 
 

 

‡h‡nZz, Kwgkb Dc‡ivwj−wLZ cÖwZ‡e`b Abyhvqx wmwKDwiwUR AvBb cwicvj‡b e¨_©Zvi `i“b mv` wmwKDwiwUR wjwg‡UW Gi eive‡i GKwU show-cause-
cum-hearing notice m~Î bs-SEC/SMED/Enforcement/787/2009/693 ZvwiL 2 †m‡Þ¤̂i 2009 Bs †cÖiY K‡i Ges 13 †m‡Þ¤̂i 2009 Bs 
Zvwi‡L kybvbxi ẁ b avh©̈  K‡i Ges avh ©̈K…Z Zvwi‡L D³ †eªvKvi/wWjvi Gi †Pqvig¨vb Dcw̄ ’Z n‡q cÎ ZvwiL 13 †m‡Þ¤̂i 2009 Bs Gi gva¨‡g wjwLZ e³e¨ 
`vwLj K‡i Ab¨v‡b¨i g‡a¨, D‡j−L K‡i †h:-  
 

“Avcbvi †cÖwiZ c‡Îi ¯§viK bs SEC/Enforcement/787/2009/693 ZvwiL:- 02-09-2009 Bs Gi cwi‡cÖw¶‡Z Rvbv‡bv hvB‡Z‡Q †h, 
Avgv‡`i nvD‡Ri `yB Rb MÖvnK 03/05/2009, 11/05/2009 Ges 03/06/2009 Bs Zvwi‡L  †kqvi µq K‡ib| wKš‘ fyjekZ Maturity nIqvi 
cy‡e© 05/05/2009, 13/05/2009 Ges 05/06/2009 Bs Zvwi‡L D³ †kqvi weµq K‡i †`q| Bnv‡Z wmwKDwiwUR GÛ G·‡PÄ Kwgkb Gi wbqg 
bxwZ f½ Kiv nBqv‡Q| A‡bK mgq MÖvnK Mb †Uwj‡dv‡bi gva¨‡g †kqvi µq Ges weµq Kivi Rb¨ wb‡ ©̀k w`‡q _v‡Kb| fyjekZ D³ wb‡ ©̀k 
†iwRóªv‡i  wjwce× Kiv nq bvB Ges  Sale Order I  Buy Order h_vh_ cyib Kiv nq bvB| ZvQvov wKQy wKQy K¬vB›U†K gvwR©b GwMÖ‡g›U Qvov 
†jvb †`Iqvi Kvi‡b Avgiv Avš—wiK fv‡e `y:wLZ|  
 

AZGe fwel¨‡Z GB mg —̄ Awbqg hvnv‡Z msMwVZ bv nq †mB e¨cv‡i Avgiv mZK© _vwKe| ” 
 

‡h‡nZz, mv` wmwKDwiwUR wjwg‡UW Gi  wjwLZ e³e¨ †_‡K mȳ úó cÖZxqgvb nq †h, ïbvbxi †bvwU‡ki Awf‡hvMmg~n 
mv` wmwKDwiwUR wjwg‡UW ¯̂xKvi K‡i‡Q hv wmwKDwiwUR AvBb cwicvj‡b e¨_©Zv weavq section 22 of the 
Securities and Exchange Ordinance, 1969 Abyhvqx kvw¯—‡hvM¨ Aciva;  

 
‡h‡nZz, Kwgk‡bi we‡ePbvq, wmwKDwiwUR AvBb cwicvj‡b Dwj −wLZ e¨_©Zvi Rb¨, Z_v cyuwRevRv‡ii Dbœq‡bi 
cvkvcvwk evRv‡ii k„sLjv I ^̄”QZv i¶vi ^̄v‡_© D³ †eªvKvi/wWjvi †K Rwigvbv Kiv cÖ‡qvRb I mgxPxb; 
 

AZGe, †m‡nZz, Kwgkb, Dwj−wLZ hveZxq welq we‡ePbvc~e©K, Securities and Exchange Ordinance, 1969 
(Ordinance No. XVII of 1969) Gi section 22 [hv The Securities and Exchange 
(Amendment) Act, 2000 Øviv ms‡kvwaZ] G cÖ̀ Ë ¶gZve‡j mv` wmwKDwiwUR wjwg‡UW (wWGmB m`m¨ bs-118) 
Gi Dci 1 (GK) j¶ UvKv Rwigvbv avh©̈  Kij hv AÎ Av‡`‡ki ZvwiL n‡Z 15 (c‡bi) w`‡bi g‡a¨ ÕwmwKDwiwUR I 
G·‡PÄ KwgkbÕ Gi AbyK‚‡j Bmÿ K…Z e¨vsK WªvdU/†c-AW©v‡ii gva¨‡g Kwgk‡b Rgv Ki‡Z n‡e;  

 
wmwKDwiwUR I G·‡PÄ Kwgk‡bi Av‡`kµ‡g, 



 
 

                                                                              ‡gv: wRqvDj nK †Lv›`Kvi  
                                                                   ‡Pqvig¨vb                                           

weZibt 
mv` wmwKDwiwUR wjwg‡UW, i“g bs-730, 9/B gwZwSj ev/G,  XvKv-1000|   



SEC/Enforcement/780/2009/01                                                            
January 03, 2010                                       

  
Arafat Securities Limited  
59/3/3, Purana palton  
Dhaka-1000. 
 
Attention: Managing Director/Chief Executive Officer 
 
Sub: Non-compliance of securities laws: Regarding delayed payments of BO A/C Maintenenace 

Fee:-Warning. 
 

This refers to the Commission’s show cause cum hearing notice No.SEC/Enforcement/724/2009/630 
dated August 17, 2009 based on which the hearing was conducted on August 27, 2009.  
 
The Commission, considering the subsequent payment of BO A/C maintenance fee up to June 2009, has 
decided to dispose of the proceedings against Arafat Securities Limited by placing on record the 
Commission’s dissatisfaction on the default/contravention made by you with a warning to ensure 
compliance of all securities related laws in future. 
 
Please note that this disposal does not absolve you from your lawful responsibilities/obligations to any 

person, if affected, as a result of the default. 

 
For Securities and Exchange Commission 
 
 
 
Mohammed Jahangir Alam  
Deputy Director  
 
Copy for information: 
Chief Executive Officer, Dhaka Stock Exchange Ltd. 
Managing Director, CDBL 
P.O to Executive Director (Surveillance), SEC 
P.O to Executive Director (CDS), SEC 
P.O to Executive Director (SRI), SEC 
P.O to Director (R&D), SEC 
P.O to Director (MIS), SEC and  
Chairman’s Office, SEC 



 
 
 
 
 
SEC/Enforcement/780/2009/02                                                            
January 03, 2010                                         

  
Expo Traders Limited (Depository Participants) 
Suite No.802, (7th floor)  
158-160, Modhumita Building 
Motijheel Dhaka-1000. 
 
Attention: Managing Director/Chief Executive Officer 
 
Sub: Non-compliance of securities laws: Regarding delayed payments of BO A/C Maintenenace 

Fee:-Warning. 
 

This refers to the Commission’s show cause cum hearing notice No.SEC/Enforcement/724/2009/625 
dated August 17, 2009 based on which the hearing was conducted on August 27, 2009.  
 
The Commission, considering the subsequent payment of BO A/C maintenance fee up to June 2009, has 
decided to dispose of the proceedings against Expo Traders Limited by placing on record the 
Commission’s dissatisfaction on the default/contravention made by you with a warning to ensure 
compliance of all securities related laws in future. 
 
Please note that this disposal does not absolve you from your lawful responsibilities/obligations to any 

person, if affected, as a result of the default. 

 
For Securities and Exchange Commission 
 
 
 
Mohammed Jahangir Alam  
Deputy Director  
 
Copy for information: 
Chief Executive Officer, Dhaka Stock Exchange Ltd. 
Managing Director, CDBL 
P.O to Executive Director (Surveillance), SEC 
P.O to Executive Director (CDS), SEC 
P.O to Executive Director (SRI), SEC 
P.O to Director (R&D), SEC 
P.O to Director (MIS), SEC and  
Chairman’s Office, SEC 



 
 
 
 
 
SEC/Enforcement/780/2009/03    
January 03, 2010                                        

  
Al Muntaha Trading Co. Limited (Depository Participants) 
Room No.525 (4th floor)  
9E, Motijheel C/A 
Dhaka-1000. 
 
Attention: Managing Director/Chief Executive Officer 
 
Sub: Non-compliance of securities laws: Regarding delayed payments of BO A/C Maintenenace 

Fee:-Warning. 
 

This refers to the Commission’s show cause cum hearing notice No.SEC/Enforcement/724/2009/626 
dated August 17, 2009 based on which the hearing was conducted on August 27, 2009.  
 
The Commission, considering the subsequent payment of BO A/C maintenance fee up to June 2009, has 
decided to dispose of the proceedings against Al Muntaha Trading Co. Limited by placing on record the 
Commission’s dissatisfaction on the default/contravention made by you with a warning to ensure 
compliance of all securities related laws in future. 
 
Please note that this disposal does not absolve you from your lawful responsibilities/obligations to any 

person, if affected, as a result of the default. 

 
For Securities and Exchange Commission 
 
 
 
Mohammed Jahangir Alam  
Deputy Director  
 
Copy for information: 
Chief Executive Officer, Dhaka Stock Exchange Ltd. 
Managing Director, CDBL 
P.O to Executive Director (Surveillance), SEC 
P.O to Executive Director (CDS), SEC 
P.O to Executive Director (SRI), SEC 
P.O to Director (R&D), SEC 
P.O to Director (MIS), SEC and  
Chairman’s Office, SEC 



 
 
 
 
 
SEC/Enforcement/780/2009/04    
January 03, 2010                                       

  
Salta Capital Limited (Depository Participants) 
158-160 Motijheel C/A, Modhumita Bldg (9th floor) 
Dhaka-1000. 
 
Attention: Managing Director/Chief Executive Officer 
 
Sub: Non-compliance of securities laws: Regarding delayed payments of BO A/C Maintenenace 

Fee:-Warning. 
 

This refers to the Commission’s show cause cum hearing notice No.SEC/Enforcement/724/2009/627 
dated August 17, 2009 based on which the hearing was conducted on August 27, 2009.  
 
The Commission, considering the subsequent payment of BO A/C maintenance fee up to June 2009, has 
decided to dispose of the proceedings against Salta Capital Limited by placing on record the 
Commission’s dissatisfaction on the default/contravention made by you with a warning to ensure 
compliance of all securities related laws in future. 
 
Please note that this disposal does not absolve you from your lawful responsibilities/obligations to any 

person, if affected, as a result of the default. 

 
For Securities and Exchange Commission 
 
 
 
Mohammed Jahangir Alam  
Deputy Director  
 
Copy for information: 
Chief Executive Officer, Dhaka Stock Exchange Ltd. 
Managing Director, CDBL 
P.O to Executive Director (Surveillance), SEC 
P.O to Executive Director (CDS), SEC 
P.O to Executive Director (SRI), SEC 
P.O to Director (R&D), SEC 
P.O to Director (MIS), SEC and  
Chairman’s Office, SEC 



 
 
 
 
 
SEC/Enforcement/780/2009/05    
January 03, 2010                                   

  
Stock & Bond Limited (Depository Participants) 
Room No#724, Stock Exchnage Bldg. 
9/F, Motijheel C/A, Dhaka-1000. 
 
Attention: Managing Director/Chief Executive Officer 
 
Sub: Non-compliance of securities laws: Regarding delayed payments of BO A/C Maintenenace 

Fee:-Warning. 
 

This refers to the Commission’s show cause cum hearing notice No.SEC/Enforcement/724/2009/629 
dated August 17, 2009 based on which the hearing was conducted on August 27, 2009.  
 
The Commission, considering the subsequent payment of BO A/C maintenance fee up to June 2009, has 
decided to dispose of the proceedings against Stock & Bond Limited by placing on record the 
Commission’s dissatisfaction on the default/contravention made by you with a warning to ensure 
compliance of all securities related laws in future. 
 
Please note that this disposal does not absolve you from your lawful responsibilities/obligations to any 

person, if affected, as a result of the default. 

 
For Securities and Exchange Commission 
 
 
 
Mohammed Jahangir Alam  
Deputy Director  
 
Copy for information: 
Chief Executive Officer, Dhaka Stock Exchange Ltd. 
Managing Director, CDBL 
P.O to Executive Director (Surveillance), SEC 
P.O to Executive Director (CDS), SEC 
P.O to Executive Director (SRI), SEC 
P.O to Director (R&D), SEC 
P.O to Director (MIS), SEC and  
Chairman’s Office, SEC 



 
 
 
 
 
SEC/Enforcement/780/2009/06    
January 03, 2010                                        

  
Anchor Securities Limited (Depository Participants) 
Room-712, DSE Bldg. 
9/F Motijheel C/A 
Dhaka-1000. 
 
Attention: Managing Director/Chief Executive Officer 
 
Sub: Non-compliance of securities laws: Regarding delayed payments of BO A/C Maintenenace 

Fee:-Warning. 
 

This refers to the Commission’s show cause cum hearing notice No.SEC/Enforcement/724/2009/631 
dated August 17, 2009 based on which the hearing was conducted on August 27, 2009.  
 
The Commission, considering the subsequent payment of BO A/C maintenance fee up to June 2009, has 
decided to dispose of the proceedings against Anchor Securities Limited by placing on record the 
Commission’s dissatisfaction on the default/contravention made by you with a warning to ensure 
compliance of all securities related laws in future. 
 
Please note that this disposal does not absolve you from your lawful responsibilities/obligations to any 

person, if affected, as a result of the default. 

 
For Securities and Exchange Commission 
 
 
 
Mohammed Jahangir Alam  
Deputy Director  
 
Copy for information: 
Chief Executive Officer, Dhaka Stock Exchange Ltd. 
Managing Director, CDBL 
P.O to Executive Director (Surveillance), SEC 
P.O to Executive Director (CDS), SEC 
P.O to Executive Director (SRI), SEC 
P.O to Director (R&D), SEC 
P.O to Director (MIS), SEC and  
Chairman’s Office, SEC 



 
 
 
 
 
SEC/Enforcement/780/2009/07    
January 03, 2010                                        

  
Dawn Securities Limited (Depository Participants) 
Room-311 & 312, DSE Bldg. 
9/F Motijheel C/A 
Dhaka-1000. 
 
Attention: Managing Director/Chief Executive Officer 
 
Sub: Non-compliance of securities laws: Regarding delayed payments of BO A/C Maintenenace 

Fee:-Warning. 
 

This refers to the Commission’s show cause cum hearing notice No.SEC/Enforcement/724/2009/632 
dated August 17, 2009 based on which the hearing was conducted on August 27, 2009.  
 
The Commission, considering the subsequent payment of BO A/C maintenance fee up to June 2009, has 
decided to dispose of the proceedings against Dawn Securities Limited by placing on record the 
Commission’s dissatisfaction on the default/contravention made by you with a warning to ensure 
compliance of all securities related laws in future. 
 
Please note that this disposal does not absolve you from your lawful responsibilities/obligations to any 

person, if affected, as a result of the default. 

 
For Securities and Exchange Commission 
 
 
 
Mohammed Jahangir Alam  
Deputy Director  
 
Copy for information: 
Chief Executive Officer, Dhaka Stock Exchange Ltd. 
Managing Director, CDBL 
P.O to Executive Director (Surveillance), SEC 
P.O to Executive Director (CDS), SEC 
P.O to Executive Director (SRI), SEC 
P.O to Director (R&D), SEC 
P.O to Director (MIS), SEC and  
Chairman’s Office, SEC 



 
 
 
 
 
SEC/Enforcement/780/2009/08    
January 03, 2010                                        

  
M. Securities Limited (Depository Participants) 
Room-434, DSE Annex Bldg. 
9/F Motijheel C/A 
Dhaka-1000. 
 
Attention: Managing Director/Chief Executive Officer 
 
Sub: Non-compliance of securities laws: Regarding delayed payments of BO A/C Maintenenace 

Fee:-Warning. 
 

This refers to the Commission’s show cause cum hearing notice No.SEC/Enforcement/724/2009/633 
dated August 17, 2009 based on which the hearing was conducted on August 27, 2009.  
 
The Commission, considering the subsequent payment of BO A/C maintenance fee up to June 2009, has 
decided to dispose of the proceedings against M. Securities Limited by placing on record the 
Commission’s dissatisfaction on the default/contravention made by you with a warning to ensure 
compliance of all securities related laws in future. 
 
Please note that this disposal does not absolve you from your lawful responsibilities/obligations to any 

person, if affected, as a result of the default. 

 
For Securities and Exchange Commission 
 
 
 
Mohammed Jahangir Alam  
Deputy Director  
 
Copy for information: 
Chief Executive Officer, Dhaka Stock Exchange Ltd. 
Managing Director, CDBL 
P.O to Executive Director (Surveillance), SEC 
P.O to Executive Director (CDS), SEC 
P.O to Executive Director (SRI), SEC 
P.O to Director (R&D), SEC 
P.O to Director (MIS), SEC and  
Chairman’s Office, SEC 



 
 
 
 
 
SEC/Enforcement/780/2009/09    
January 03, 2010                                        

  
ALOCO Securities Limited (Depository Participants) 
Suit-520,  DSE Annex Bldg.(4th floor) 
9/F Motijheel C/A 
Dhaka-1000. 
 
Attention: Managing Director/Chief Executive Officer 
 
Sub: Non-compliance of securities laws: Regarding delayed payments of BO A/C Maintenenace 

Fee:-Warning. 
 

This refers to the Commission’s show cause cum hearing notice No.SEC/Enforcement/724/2009/634 
dated August 17, 2009 based on which the hearing was conducted on August 27, 2009.  
 
The Commission, considering the subsequent payment of BO A/C maintenance fee up to June 2009, has 
decided to dispose of the proceedings against ALOCO Securities Limited by placing on record the 
Commission’s dissatisfaction on the default/contravention made by you with a warning to ensure 
compliance of all securities related laws in future. 
 
Please note that this disposal does not absolve you from your lawful responsibilities/obligations to any 

person, if affected, as a result of the default. 

 
For Securities and Exchange Commission 
 
 
 
Mohammed Jahangir Alam  
Deputy Director  
 
Copy for information: 
Chief Executive Officer, Dhaka Stock Exchange Ltd. 
Managing Director, CDBL 
P.O to Executive Director (Surveillance), SEC 
P.O to Executive Director (CDS), SEC 
P.O to Executive Director (SRI), SEC 
P.O to Director (R&D), SEC 
P.O to Director (MIS), SEC and  
Chairman’s Office, SEC 



 
 
 
 
 
SEC/Enforcement/780/2009/10    
January 03, 2010                                        

  
Island Securities Limited (Depository Participants) 
Faruk Chamber(6th floor) 
1403 S.K. Mujib Road, Agrabad  
Chittagong. 
 
Attention: Managing Director/Chief Executive Officer 
 
Sub: Non-compliance of securities laws: Regarding delayed payments of BO A/C Maintenenace 

Fee:-Warning. 
 

This refers to the Commission’s show cause cum hearing notice No.SEC/Enforcement/724/2009/637 
dated August 24, 2009 based on which the hearing was conducted on September 7, 2009.  
 
The Commission, considering the subsequent payment of BO A/C maintenance fee up to June 2009, has 
decided to dispose of the proceedings against Island Securities Limited by placing on record the 
Commission’s dissatisfaction on the default/contravention made by you with a warning to ensure 
compliance of all securities related laws in future. 
 
Please note that this disposal does not absolve you from your lawful responsibilities/obligations to any 

person, if affected, as a result of the default. 

 
For Securities and Exchange Commission 
 
 
 
Mohammed Jahangir Alam  
Deputy Director  
 
Copy for information: 
Chief Executive Officer, Dhaka Stock Exchange Ltd. 
Managing Director, CDBL 
P.O to Executive Director (Surveillance), SEC 
P.O to Executive Director (CDS), SEC 
P.O to Executive Director (SRI), SEC 
P.O to Director (R&D), SEC 
P.O to Director (MIS), SEC and  
Chairman’s Office, SEC 



 
 
 
 
 
SEC/Enforcement/780/2009/11    
January 03, 2010                                         

  
SAAD Securities Limited (Depository Participants) 
Room-730, Stock Exchange Bldg. 
9/E, Motijheel C/A 
Dhaka-1000. 
 
Attention: Managing Director/Chief Executive Officer 
 
Sub: Non-compliance of securities laws: Regarding delayed payments of BO A/C Maintenenace 

Fee:-Warning. 
 

This refers to the Commission’s show cause cum hearing notice No.SEC/Enforcement/724/2009/638 
dated August 24, 2009 based on which the hearing was conducted on August 27, 2009.  
 
The Commission, considering the subsequent payment of BO A/C maintenance fee up to June 2009, has 
decided to dispose of the proceedings against SAAD Securities Limited by placing on record the 
Commission’s dissatisfaction on the default/contravention made by you with a warning to ensure 
compliance of all securities related laws in future. 
 
Please note that this disposal does not absolve you from your lawful responsibilities/obligations to any 

person, if affected, as a result of the default. 

 
For Securities and Exchange Commission 
 
 
 
Mohammed Jahangir Alam  
Deputy Director  
 
Copy for information: 
Chief Executive Officer, Dhaka Stock Exchange Ltd. 
Managing Director, CDBL 
P.O to Executive Director (Surveillance), SEC 
P.O to Executive Director (CDS), SEC 
P.O to Executive Director (SRI), SEC 
P.O to Director (R&D), SEC 
P.O to Director (MIS), SEC and  
Chairman’s Office, SEC 



 
 
 
 
SEC/Enforcement/780/2009/12    
January 03, 2010                                         

  
Trendset Securities Limited (Depository Participants) 
Suite#5A(Level-5), House#21, Road#17 
Banani, Dhaka-1213. 
 
 
Attention: Managing Director/Chief Executive Officer 
 
Sub: Non-compliance of securities laws: Regarding delayed payments of BO A/C Maintenenace 

Fee:-Warning. 
 

This refers to the Commission’s show cause cum hearing notice No.SEC/Enforcement/724/2009/628 
dated August 17, 2009 based on which the hearing was conducted on August 27, 2009.  
 
The Commission, considering the subsequent payment of BO A/C maintenance fee up to June 2009, has 
decided to dispose of the proceedings against Trendset Securities Limited by placing on record the 
Commission’s dissatisfaction on the default/contravention made by you with a warning to ensure 
compliance of all securities related laws in future. 
 
Please note that this disposal does not absolve you from your lawful responsibilities/obligations to any 

person, if affected, as a result of the default. 

 
For Securities and Exchange Commission 
 
 
 
Mohammed Jahangir Alam  
Deputy Director  
 
Copy for information: 
Chief Executive Officer, Dhaka Stock Exchange Ltd. 
P.O to Executive Director (Surveillance), SEC 
P.O to Executive Director (CDS), SEC 
P.O to Executive Director (SRI), SEC 
P.O to Director (R&D), SEC 
P.O to Director (MIS), SEC and  
Chairman’s Office, SEC 
 



 
 
 
 
 
SEC/Enforcement/780/2009/13    
January 03, 2010                                         

  
Shahiq Securities Limited (Depository Participants) 
Room-603, DSE Bldg. 
9/F, Motijheel C/A 
Dhaka-1000. 
 
 
Attention: Managing Director/Chief Executive Officer 
 
Sub: Non-compliance of securities laws: Regarding delayed payments of BO A/C Maintenenace 

Fee:-Warning. 
 

This refers to the Commission’s show cause cum hearing notice No.SEC/Enforcement/724/2009/640 
dated August 24, 2009 based on which the hearing was conducted on September 7, 2009.  
 
The Commission, considering the subsequent payment of BO A/C maintenance fee up to June 2009, has 
decided to dispose of the proceedings against Shahiq Securities Limited by placing on record the 
Commission’s dissatisfaction on the default/contravention made by you with a warning to ensure 
compliance of all securities related laws in future. 
 
Please note that this disposal does not absolve you from your lawful responsibilities/obligations to any 

person, if affected, as a result of the default. 

 
For Securities and Exchange Commission 
 
 
 
Mohammed Jahangir Alam  
Deputy Director  
 
Copy for information: 
Chief Executive Officer, Dhaka Stock Exchange Ltd. 
Managing Director, CDBL 
P.O to Executive Director (Surveillance), SEC 
P.O to Executive Director (CDS), SEC 
P.O to Executive Director (SRI), SEC 
P.O to Director (R&D), SEC 
P.O to Director (MIS), SEC and  
Chairman’s Office, SEC 



 
 
 
 
 
SEC/Enforcement/780/2009/14    
January 03, 2010                                         

  
Sinha Securities Limited (Depository Participants) 
Rahman Mansion (3rd floor) 
161, Motijheel C/A 
Dhaka-1000. 
 
 
Attention: Managing Director/Chief Executive Officer 
 
Sub: Non-compliance of securities laws: Regarding delayed payments of BO A/C Maintenenace 

Fee:-Warning. 
 

This refers to the Commission’s show cause cum hearing notice No.SEC/Enforcement/724/2009/639 
dated August 24, 2009 based on which the hearing was conducted on September 7, 2009.  
 
The Commission, considering the subsequent payment of BO A/C maintenance fee up to June 2009, has 
decided to dispose of the proceedings against Sinha Securities Limited by placing on record the 
Commission’s dissatisfaction on the default/contravention made by you with a warning to ensure 
compliance of all securities related laws in future. 
 
Please note that this disposal does not absolve you from your lawful responsibilities/obligations to any 

person, if affected, as a result of the default. 

 
For Securities and Exchange Commission 
 
 
 
Mohammed Jahangir Alam  
Deputy Director  
 
Copy for information: 
Chief Executive Officer, Dhaka Stock Exchange Ltd. 
Managing Director, CDBL 
P.O to Executive Director (Surveillance), SEC 
P.O to Executive Director (CDS), SEC 
P.O to Executive Director (SRI), SEC 
P.O to Director (R&D), SEC 
P.O to Director (MIS), SEC and  
Chairman’s Office, SEC 



 
 
 
 
 
SEC/Enforcement/780/2009/15    
January 03, 2010                                      

  
Rashid Investment Services Limited (Depository Participants) 
Modhumita Bldg (7th floor). 
Room-601, 9/F, Motijheel C/A 
Dhaka-1000. 
 
 
Attention: Managing Director/Chief Executive Officer 
 
Sub: Non-compliance of securities laws: Regarding delayed payments of BO A/C Maintenenace 

Fee:-Warning. 
 

This refers to the Commission’s show cause cum hearing notice No.SEC/Enforcement/724/2009/641 
dated August 24, 2009 based on which the hearing was conducted on September 7, 2009.  
 
The Commission, considering the subsequent payment of BO A/C maintenance fee up to June 2009, has 
decided to dispose of the proceedings against Rashid Investment Services Limited by placing on record 
the Commission’s dissatisfaction on the default/contravention made by you with a warning to ensure 
compliance of all securities related laws in future. 
 
Please note that this disposal does not absolve you from your lawful responsibilities/obligations to any 

person, if affected, as a result of the default. 

 
For Securities and Exchange Commission 
 
 
 
Mohammed Jahangir Alam  
Deputy Director  
 
Copy for information: 
Chief Executive Officer, Dhaka Stock Exchange Ltd. 
Managing Director, CDBL 
P.O to Executive Director (Surveillance), SEC 
P.O to Executive Director (CDS), SEC 
P.O to Executive Director (SRI), SEC 
P.O to Director (R&D), SEC 
P.O to Director (MIS), SEC and  
Chairman’s Office, SEC 



 
 
 
 
 
SEC/Enforcement/780/2009/16    
January 03, 2010                                        

  
South Asia Securities Limited (Depository Participants) 
Nascent Tower (2nd floor) 
53, Agrabad C/A 
Chittagong-4100. 
 
 
Attention: Managing Director/Chief Executive Officer 
 
Sub: Non-compliance of securities laws: Regarding delayed payments of BO A/C Maintenenace 

Fee:-Warning. 
 

This refers to the Commission’s show cause cum hearing notice No.SEC/Enforcement/724/2009/643 
dated August 24, 2009 based on which the hearing was conducted on September 7, 2009.  
 
The Commission, considering the subsequent payment of BO A/C maintenance fee up to June 2009, has 
decided to dispose of the proceedings against South Asia Securities Limited by placing on record the 
Commission’s dissatisfaction on the default/contravention made by you with a warning to ensure 
compliance of all securities related laws in future. 
 
Please note that this disposal does not absolve you from your lawful responsibilities/obligations to any 

person, if affected, as a result of the default. 

 
For Securities and Exchange Commission 
 
 
 
Mohammed Jahangir Alam  
Deputy Director  
 
Copy for information: 
Chief Executive Officer, Dhaka Stock Exchange Ltd. 
Managing Director, CDBL 
P.O to Executive Director (Surveillance), SEC 
P.O to Executive Director (CDS), SEC 
P.O to Executive Director (SRI), SEC 
P.O to Director (R&D), SEC 
P.O to Director (MIS), SEC and  
Chairman’s Office, SEC 



 
 
 
 
 
SEC/Enforcement/780/2009/17    
January 03, 2010                                        

  
Shyamol Equity Management Limited (Depository Participants) 
Suite-319, DSE Annex Bldg (2nd floor) 
9/E, Motijheel C/A 
Dhaka-1000. 
 
 
Attention: Managing Director/Chief Executive Officer 
 
Sub: Non-compliance of securities laws: Regarding delayed payments of BO A/C Maintenenace 

Fee:-Warning. 
 

This refers to the Commission’s show cause cum hearing notice No.SEC/Enforcement/724/2009/642 
dated August 24, 2009 based on which the hearing was conducted on September 7, 2009.  
 
The Commission, considering the subsequent payment of BO A/C maintenance fee up to June 2009, has 
decided to dispose of the proceedings against Shyamol Equity Management Limited by placing on record 
the Commission’s dissatisfaction on the default/contravention made by you with a warning to ensure 
compliance of all securities related laws in future. 
 
Please note that this disposal does not absolve you from your lawful responsibilities/obligations to any 

person, if affected, as a result of the default. 

 
For Securities and Exchange Commission 
 
 
 
Mohammed Jahangir Alam  
Deputy Director  
 
Copy for information: 
Chief Executive Officer, Dhaka Stock Exchange Ltd. 
Managing Director, CDBL 
P.O to Executive Director (Surveillance), SEC 
P.O to Executive Director (CDS), SEC 
P.O to Executive Director (SRI), SEC 
P.O to Director (R&D), SEC 
P.O to Director (MIS), SEC and  
Chairman’s Office, SEC 



 
 
 
 
 
 
SEC/Enforcement/780/2009/18    
January 03, 2010                                         

  
Be Rich Limited (Depository Participants) 
C& F Tower (9th floor) 
1212, Sk. Mujib Road, Agrabad 
Chittagong-4100. 
 
 
Attention: Managing Director/Chief Executive Officer 
 
Sub: Non-compliance of securities laws: Regarding delayed payments of BO A/C Maintenenace 

Fee:-Warning. 
 

This refers to the Commission’s show cause cum hearing notice No.SEC/Enforcement/724/2009/644 
dated August 24, 2009 based on which the hearing was conducted on September 7, 2009.  
 
The Commission, considering the subsequent payment of BO A/C maintenance fee up to June 2009, has 
decided to dispose of the proceedings against Be Rich Limited by placing on record the Commission’s 
dissatisfaction on the default/contravention made by you with a warning to ensure compliance of all 
securities related laws in future. 
 
Please note that this disposal does not absolve you from your lawful responsibilities/obligations to any 

person, if affected, as a result of the default. 

 
For Securities and Exchange Commission 
 
 
 
Mohammed Jahangir Alam  
Deputy Director  
 
Copy for information: 
Chief Executive Officer, Dhaka Stock Exchange Ltd. 
Managing Director, CDBL 
P.O to Executive Director (Surveillance), SEC 
P.O to Executive Director (CDS), SEC 
P.O to Executive Director (SRI), SEC 
P.O to Director (R&D), SEC 
P.O to Director (MIS), SEC and  
Chairman’s Office, SEC 



 
 
 
 
 
 
SEC/Enforcement/780/2009/19    
January 03, 2010                                         

  
AB & Co. Limited (Depository Participants) 
Room-505, 9/F, Motijheel C/A 
Dhaka-1000. 
 
 
Attention: Managing Director/Chief Executive Officer 
 
Sub: Non-compliance of securities laws: Regarding delayed payments of BO A/C Maintenenace 

Fee:-Warning. 
 

This refers to the Commission’s show cause cum hearing notice No.SEC/Enforcement/724/2009/645 
dated August 24, 2009 based on which the hearing was conducted on September 7, 2009.  
 
The Commission, considering the subsequent payment of BO A/C maintenance fee up to June 2009, has 
decided to dispose of the proceedings against AB & Co. Limited by placing on record the Commission’s 
dissatisfaction on the default/contravention made by you with a warning to ensure compliance of all 
securities related laws in future. 
 
Please note that this disposal does not absolve you from your lawful responsibilities/obligations to any 

person, if affected, as a result of the default. 

 
For Securities and Exchange Commission 
 
 
 
Mohammed Jahangir Alam  
Deputy Director  
 
Copy for information: 
Chief Executive Officer, Dhaka Stock Exchange Ltd. 
Managing Director, CDBL 
P.O to Executive Director (Surveillance), SEC 
P.O to Executive Director (CDS), SEC 
P.O to Executive Director (SRI), SEC 
P.O to Director (R&D), SEC 
P.O to Director (MIS), SEC and  
Chairman’s Office, SEC 



SEC/Enforcement/800/2009/ 88                        
January 10, 2010              

  
Al-Haj Securities & Stocks Limited  (DSE Member No.93) 
Room No.306, Stock Exchange Building   
9/F Motijheel C/A 
Dhaka-1000. 
 
Attention: Managing Director/Chief Executive Officer 
 
Sub: Non-compliance of securities laws regarding enquiry:-Warning. 
 

This refers to the Commission’s show cause cum hearing notice No.SEC/Enforcement/800/2009/861  
dated November 22, 2009 based on which the hearing was conducted on December 14, 2009.  
 
The Commission, considering the explanation vide letter dated December 13, 2009 has decided to 
dispose of the proceedings against Al-Haj Securities & Stocks Limited by placing on record the 
Commission’s dissatisfaction on the default/contravention made by you with a warning to ensure 
compliance of all securities related laws in future. 
 
Please note that this disposal does not absolve you from your lawful responsibilities/obligations to any 

person, if affected, as a result of the default. 

 
For Securities and Exchange Commission 
 
 
 
Mohammed Jahangir Alam  
Deputy Director  
 
Copy for information: 
Chief Executive Officer, Dhaka Stock Exchange Ltd. 
P.O to Executive Director (Surveillance), SEC 
P.O to Executive Director (SRI), SEC 
P.O to Director (R&D), SEC 
P.O to Director (MIS), SEC and  
Chairman’s Office, SEC 



 
 
 
 
 
SEC/Enforcement/800/2009/89                         
January 10, 2010              

  
Banco Securities Limited  (DSE Member No.63) 
14-15 Motijheel C/A, Ispahani Building (3rd floor) 
Dhaka-1000. 
 
Attention: Managing Director/Chief Executive Officer 
 
Sub: Non-compliance of securities laws regarding enquiry:-Warning. 
 

This refers to the Commission’s show cause cum hearing notice No.SEC/Enforcement/800/2009/862 
dated November 22, 2009 based on which hearing was conducted on December 14, 2009.  
 
The Commission, considering the explanation vide letter dated December 14, 2009 has decided to 
dispose of the proceedings against Banco Securities Limited by placing on record the Commission’s 
dissatisfaction on the default/contravention made by you with a warning to ensure compliance of all 
securities related laws in future. 
 
Please note that this disposal does not absolve you from your lawful responsibilities/obligations to any 

person, if affected, as a result of the default. 

 
For Securities and Exchange Commission 
 
 
 
Mohammed Jahangir Alam  
Deputy Director  
 
Copy for information: 
Chief Executive Officer, Dhaka Stock Exchange Ltd. 
P.O to Executive Director (Surveillance), SEC 
P.O to Executive Director (SRI), SEC 
P.O to Director (R&D), SEC 
P.O to Director (MIS), SEC and  
Chairman’s Office, SEC 



SEC/Enforcement/802/2009/121                                                            By Special Messenger    
January 26, 2010                                Fax: 9570809           

  
 
Shahjalal Islami Bank Limited (DSE Member No.233) 
Jiban Bima Bhaban (4th Floor) 
10, Dilkuha C/A  
Dhaka-1000. 
 
Sub: Non-compliance of securities laws: Regarding Inspection: -Warning. 
 

This refers to the Commission’s show cause cum hearing notice No. SEC/Enforcement/802/2009/893 
dated December 08, 2009 based on which the hearing conducted on December 27, 2009.  
 
The Commission, considering the explanation vide letter dated December 24, 2009, has decided to 
dispose of the proceedings against Shahjalal Islami Bank Limited by placing on record the Commission’s 
dissatisfaction on the default/contravention made by you with a warning to ensure compliance of all 
securities related laws in future. 
 
Please note that this disposal does not absolve you from your lawful responsibilities/obligations to any 
person, if affected, as a result of the said default. 
 

For Securities and Exchange Commission 
 
 
 
 

Mohammed Jahangir Alam  
Deputy Director  

 
 
Copy for information: 
Chief Executive Officer, Dhaka Stock Exchange Ltd. 
P.O to Executive Director (Surveillance), SEC 
P.O to Executive Director (SRI), SEC 
P.O to Director (R&D), SEC 
P.O to Director (MIS), SEC and  
Chairman’s Office, SEC 



SEC/Enforcement/803/2009/123                                                                 By Special Messenger    
January 26, 2010                                  Fax: 9570809           

  
 
Shahjalal Islami Bank Limited (DSE Member No.233) 
Jiban Bima Bhaban (4th Floor) 
10, Dilkuha C/A  
Dhaka-1000. 
 
Sub: Non-compliance of securities laws: Regarding Inspection: -Warning. 
 

This refers to the Commission’s show cause cum hearing notice No. SEC/Enforcement/803/2009/895 
dated December 08, 2009 based on which the hearing conducted on December 27, 2009.  
 
The Commission, considering the explanation vide letter dated December 24, 2009, has decided to 
dispose of the proceedings against Shahjalal Islami Bank Limited by placing on record the Commission’s 
dissatisfaction on the default/contravention made by you with a warning to ensure compliance of all 
securities related laws in future. 
 
Please note that this disposal does not absolve you from your lawful responsibilities/obligations to any 
person, if affected, as a result of the said default. 
 

For Securities and Exchange Commission 
 
 
 
 

Mohammed Jahangir Alam  
Deputy Director  

 
Copy for information: 
Chief Executive Officer, Dhaka Stock Exchange Ltd. 
P.O to Executive Director (Surveillance), SEC 
P.O to Executive Director (SRI), SEC 
P.O to Director (R&D), SEC 
P.O to Director (MIS), SEC and  
Chairman’s Office, SEC 



SEC/Enforcement/803/2009/122                                                                 By Special Messenger    
January 26, 2010                                  Fax:7171100  

  
 
Shyamol Equity Management Ltd. (DSE Member No.03) 

Room No.319, DSE Annex Building 
9/E, Motijheel C/A,  
Dhaka-1000. 
 
 
Sub: Non-compliance of securities laws: Regarding Inspection: -Warning. 
 
This refers to the Commission’s show cause cum hearing notice No. SEC/Enforcement/803/2009/ 894 
dated December 08, 2009 based on which the hearing conducted on December 27, 2009.  
 
The Commission, considering the explanation vide letter dated December 27, 2009, has decided to 
dispose of the proceedings against Shyamol Equity Management Ltd.  by placing on record the 
Commission’s dissatisfaction on the default/contravention made by you with a warning to ensure 
compliance of all securities related laws in future. 
 
Please note that this disposal does not absolve you from your lawful responsibilities/obligations to any 
person, if affected, as a result of the said default. 
 

For Securities and Exchange Commission 
 
 
 
 

Mohammed Jahangir Alam  
Deputy Director  

 
Copy for information: 
Chief Executive Officer, Dhaka Stock Exchange Ltd. 
P.O to Executive Director (Surveillance), SEC 
P.O to Executive Director (SRI), SEC 
P.O to Director (R&D), SEC 
P.O to Director (MIS), SEC and  
Chairman’s Office, SEC 



 
SEC/Enforcement/803/2009/123                                                                 By Special Messenger    
January 26, 2010                                  Fax: 9570809           

  
 
Shahjalal Islami Bank Limited (DSE Member No.233) 
Jiban Bima Bhaban (4th Floor) 
10, Dilkuha C/A  
Dhaka-1000. 
 
Sub: Non-compliance of securities laws: Regarding Inspection: -Warning. 
 

This refers to the Commission’s show cause cum hearing notice No. SEC/Enforcement/803/2009/895 
dated December 08, 2009 based on which the hearing conducted on December 27, 2009.  
 
The Commission, considering the explanation vide letter dated December 24, 2009, has decided to 
dispose of the proceedings against Shahjalal Islami Bank Limited by placing on record the Commission’s 
dissatisfaction on the default/contravention made by you with a warning to ensure compliance of all 
securities related laws in future. 
 
Please note that this disposal does not absolve you from your lawful responsibilities/obligations to any 
person, if affected, as a result of the said default. 
 

For Securities and Exchange Commission 
 
 
 
 

Mohammed Jahangir Alam  
Deputy Director  

 
Copy for information: 
Chief Executive Officer, Dhaka Stock Exchange Ltd. 
P.O to Executive Director (Surveillance), SEC 
P.O to Executive Director (SRI), SEC 
P.O to Director (R&D), SEC 
P.O to Director (MIS), SEC and  
Chairman’s Office, SEC 



 
SEC/Enforcement/803/2009/124                                                               By Registerd AD       
January 26, 2010                                  Fax: Nill           

  
 
Dhanmondi Securities Ltd. (DSE Member No.98) 

Room No.903 (8th Floor), 
Modhumita Building 
158-160,  Motijheel C/A,  
Dhaka-1000. 
 
 
Sub: Non-compliance of securities laws: Regarding Inspection: -Warning. 
 

This refers to the Commission’s show cause cum hearing notice No. SEC/Enforcement/803/2009/ 896 
dated December 08, 2009 based on which the hearing conducted on December 27, 2009.  
 
The Commission, considering the explanation vide letter dated December 24, 2009, has decided to 
dispose of the proceedings against Dhanmondi Securities Ltd. by placing on record the Commission’s 
dissatisfaction on the default/contravention made by you with a warning to ensure compliance of all 
securities related laws in future. 
 
Please note that this disposal does not absolve you from your lawful responsibilities/obligations to any 
person, if affected, as a result of the said default. 
 

For Securities and Exchange Commission 
 
 
 
 

Mohammed Jahangir Alam  
Deputy Director  

 
Copy for information: 
Chief Executive Officer, Dhaka Stock Exchange Ltd. 
P.O to Executive Director (Surveillance), SEC 
P.O to Executive Director (SRI), SEC 
P.O to Director (R&D), SEC 
P.O to Director (MIS), SEC and  
Chairman’s Office, SEC 
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