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Mr. Prof. Dr. Abdul Hamid, Director
Krishibid Seed Limtied

801, Begum Rokeya Sarani, Kazipara, Mirpur
Dhaka- 1216.
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@@y, as per Section 2 (cc) of the Securities and Exchange Ordinance, 1969, Commission means
Bangladesh Securities and Exchange Commission (BSEC) constituted under the 3=
Hifeeibe s e IR =18, So59;

@@y, the Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) ax Section
2(g) wrei@® Krishibid Seed Limited, ‘issuer’ 2 wifsfze (sros#iq 2oyyata et Srafde);
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The board of directors declared a cash dividend of 15% for the year ended 30 June 2022 which
was approved in the AGM dated 29 December 2022.

It is worth mentioning here that, within 10 (ten) days of the declaration of cash dividend, an
amount equivalent to the declared cash dividend payable for the concerned year shall be kept in
a separate bank account of the issuer, and the annual or final dividend shall be paid off within 30
(thirty) days of approval in the AGM as per Commission’s Directive No.
BSEC/CMRRCD/2021-386/03 dated January 14, 2021.

It is found that Krishibid Seed Limited didn’t pay off the declared dividends within the
stipulated time which is a clear violation of securities-related laws and tantamount to market
manipulation and, thereby the securities of your company may be placed or shifted to “Z-
category” as per Clause No. 2 of the Commission’s Order No. SEC/CMRRCD/2009-193/08
dated 01 September 2020. Yet the said company submitted the dividend compliance report
without fully complying with the Commission’s Directive No. BSEC/CMRRCD/2021-386/03
dated January 14, 2021.

However, it is evident that Krishibid Seed Limited and the concerned persons have violated the
following Securities Laws for the aforesaid non-disbursement of dividends:
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The Commission’s Directive No. BSEC/CMRRCD/2021-386/03 dated January 14, 2021,
The Regulation No. 28(1) of the DSE (Listing) Regulations, 2015, and

Section 18 of the Securities Exchange Ordinance, 1969
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@Ry, Krishibid Seed Limited (Issuer) 9% &ye wiEny RE@ =iz srew Fie FHHES
GG Rty $9 G afdfe 28, 2038 32 ©IfFtd® w2- BSEC/Enf/3500/2023/374 FRA SWHFICE
Krishibid Seed Limited (Issuer), Gr=iifa =Afawiemt #w, g+t Afwrerss, @iy cuabif, a3 fiw
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32, 2038 32 Oty A WS 7 | AAICe THifFe 2 @if@ “t% Prof. Dr. Mohammad Rafiqul
/ [slam Sarker, Director, Mr. Dr. Ali Afzal, Chairman, Mr. Md. Alamgir, Director, Mr. Sharif Md.
Taslim Reza, MD, Mr. Md. Abdul Karim, CFO @32 Mr. Golam Kibria, CS ¢ b3, 038 32 Sifiew
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“_.company was experienced fatal cash flow shortage though company’s growth was normal....
Despite of the business challenges, the company is trying its best to serve the valuable shareholder’s
interest. It is mentionable that the company already distributed 98.80% of the total dividend and the
management had undertaken to pay the remaining 1.2% dividend but at the time of payment it was
observed that due to the death of the remaining shareholders we could not pay the dividend as their
heirs could not submit any proper legal proof and no resolution was given in this regard....”

@z, Krishibid Seed Limited (Issuer) %5 Sow dor & 4IRS SAFFe @Aifg A% Prof.
Dr. Mohammad Rafiqul Islam Sarker, Director, Mr. Dr. Ali Afzal, Chairman, Mr. Md. Alamgir,
Director, Mr. Sharif Md. Taslim Reza, MD, Mr. Md. Abdul Karim, CFO &3z Mr. Golam Kibria,
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_ Krishibid Seed Limited G 2083 @ W% SI/q=wa (qifEe wesiraa 7==jel wied R qrercass Fyifas e
RS ARG 7 T SRE srefareiee wed e se ST 208 Ry TS 2T WA the
Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) @3 Section 22 -4 273
FTEEE T AE @R IR ARG SARpEW A€o AfweeeE (red sAfpee Jifes)
ATSTFCT do (W) TTF BT AITE 7w Tl 2@ 1 @ HHCI GOl SAGILS AP TP (@A JgA
AT AR AdmE ARG (Fod ARG o) droree AfSHie & do () Ta B
TS wie T4l 7@ | 92 wdns FTETS 7 REE AR $90s 2611

e BIFeRBE ¢ uFwe SRR ATHE,

T8 wﬁﬁ% 3/2028

EappoiEd]

Page 2 of 3




[RIVERE

Bangladesh Securities and Exchange Commission
Enforcement Division
Enforcement Department
Issuer Companies Affairs Section
WWW.sec.gov.bd

Mr. Dr. Md. Ali Afzal, Chairman
Krishibid Seed Limtied

801, Begum Rokeya Sarani, Kazipara, Mirpur
Dhaka- 1216.

Mr. Sharif Mohammad Taslim Reza, Managing Director
Krishibid Seed Limtied

Mr. Dr. Mohammad Rafiqul Islam Sarker, Director
Krishibid Seed Limtied

Mr. Prof. Dr. Abdul Hamid, Director
Krishibid Seed Limtied

Mr. Dr. Md. Shahjahan, Director
Krishibid Seed Limtied

Mr. Md. Ibrahim Khalil, Director
Krishibid Seed Limited

Mrs. Taslima Yesmin, Director
Krishibid Seed Limtied
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