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Lieutenant Colonel MD Imran Azad, SGP SUP G (Retired), Director
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(RY, as per Section 2 (cc) of the Securities and Exchange Ordinance, 1969, Commission means

Bangladesh Securities and Exchange Commission (BSEC) constituted under the <merica=
FifeSfibe wrie awse SR @iz, yopo;

(R, the Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) 9% Section
2(g) cretca= Lub-rref (Bangladesh) Limited, ‘issuer’ it wifefzs (arwseia yais a0 Safis);
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The board of directors declared a cash dividend of 10% for the year ended 30 June 2022 which
was approved in the AGM dated 27 December 2022.

It is worth mentioning here that, within 10 (ten) days of the declaration of cash dividend, an
amount equivalent to the declared cash dividend payable for the concerned year shall be kept in
a separate bank account of the issuer, and the annual or final dividend shall be paid off within 30
(thirty) days of approval in the AGM as per Commission’s Directive No.
BSEC/CMRRCD/2021-386/03 dated January 14, 2021. ’

It is found that Lub-rref (Bangladesh) Limited didn’t pay off the declared dividends within the
stipulated time which is a clear violation of securities-related laws and tantamount to market
manipulation and, thereby the securities of your company may be placed or shifted to “Z-
category” as per Clause No. 2 of the Commission’s Order No. SEC/CMRRCD/2009-193/08
dated 01 September 2020. Moreover, Lub-rref (Bangladesh) Ltd. did not submit the Dividend
Distribution Compliance Report as per the Commission’s Directive No. BSEC/CMRRCD/2021-
386/03 dated January 14, 2021.

However, it is evident that Lub-rref (Bangladesh) Limited and the concerned persons have
violated the following Securities Laws for the aforesaid non-disbursement of dividends:

fEAGER (T={F ) AR, 2000 97 237 84,

The Commission’s Directive No. BSEC/CMRRCD/2021-386/03 dated January 14, 2021,
The Regulation No. 28(1) of the DSE (Listing) Regulations, 2015, and

Section 18 of the Securities and Exchange Ordinance, 1969.
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(RY, Lub-rref (Bangladesh) Limited (Issuer) ¥$% Ssiye w@itsy R wiz sem s SRHEER
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“..... Despite the IPO Junds remain unused dividends have been distributed from the ongoing current
business as follows:
o Stagnation in the import of industrial raw materials compelled us to legitimately divert funds
rom dividend accounts to day-to-day local purchases of raw materials and other overhead
payments
O Regarding the issue of delayed dividend pdyments, we would like to provide some context and
and explanation for the circumstances that led to this non-compliance. Since August 2022, our
eompany has been facing significant operation challenges. Primarily due to the banking
sector’s constraint in L/C opening of services in LC Jfacilities.
o Disruptions in banking services and local market conditions have worsened our liguidity crisis.
o This has made jt difficult to maintain sujficient funds for timely dividend disbursement.... ”

(RS, Lub-rref (Bangladesh) Limited (Issuer) ®$= Ssife ey oy TN SARFS 20w i
¥ Mr. Mohammad Yosuf, Managing Director, Mr. Mofijur Rahman, Chief Financial Officer,

Mr. Kabir Hossain, Company Secretary, Ms. Rubaiya Nahar, Chairman, @1 frfis IGT Tife
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Mrs. Rubiya Nahar, Chairman

Lub-rref (Bangladesh) Limited

B-6 (Part) 9-10 & 23-24, BSCIC Industrial Estate, Block-A
Post Office: Custom Academy Sagarika Road

Chittagong -4219

Mr. Mohammad Yousuf, Managing Director & Director
Lub-rref (Bangladesh) Limited

Mr. Md. Salauddin Yousuf, Director
Lub-rref (Bangladesh) Limited

Ms. Dr. Israt Jahan, Director
Lub-rref (Bangladesh) Limited

Mr. Ahammed Hossain, Director
Lub-rref (Bangladesh) Limited

Lieutenant Colonel MD Imran Azad, SGP SUP G (Retired)

Lub-rref (Bangladesh) Limited
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