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Av‡`k 
 

‡h‡nZz, Kwgkb, GgGGBP wmwKDwiwUR wjwgUW (wWGmB m`m¨ bs-13) †K Zvi Av‡e`bµ‡g, wba©vwiZ kZ©vax‡b 
wmwKDwiwUR µq weµq Kg©KvÊ cwiPvjbv Kivi Rb¨ wmwKDwiwUR I G·‡PÄ Kwgkb (AZ:ci ÕKwgkbÕ e‡j Dwj−-
wLZ) wmwKDwiwUR I G·‡PÄ Kwgkb AvBb, 1993 (1993 m‡bi 15 bs AvBb) Gi 10(1) G cÖ̀ Ë ¶gZve‡j 
wmwKDwiwUR I G·‡PÄ Kwgkb (÷K-wWjvi, ÷K-‡eªvKvi I Aby‡gvw`Z cÖwZwbwa) wewagvjv, 2000 Gi wewa 5(5) 
mn cwVZ ÷K‡eªvKvi †iwR‡óªkb mvwU©wd‡KU cÖ̀ vb K‡i‡Q;  
 
‡h‡nZz, Kwgkb Zvi Av‡`k bs SEC/SRI/97-466/246 dated August 05, 2010 Gi gva¨‡g GgGGBP 
wmwKDwiwUR wjwg‡UW (wWGmB m`m¨ bs-13) G cwi`k©‡bi Rb¨ GKwU KwgwU MVb K‡i Ges D³ cwi`k©b KwgwUi 
`vwLjK…Z cÖwZ‡e`b Abyhvqx findings and contraventions wbæi“c:   
 
“It appears to us, as per the company’s statement, company has converted the complainants 
account no. 3169 (BO Account # 1204120015072656) in to margin account from cash without 
their consent or any written agreement between the company and the client, which is a clear 
violation of Para 2 of the Margin Rules 1999.”  
 
Contravention: Through the aforesaid activities MAH Securities Ltd. has violated the rule 
3(2) of Margin Rules, 1999. 
 
‡h‡nZz, Kwgkb Dc‡ivwj−wLZ cÖwZ‡e`b Abyhvqx wmwKDwiwUR AvBb cwicvj‡b e¨_©Zvi `i“b GgGGBP wmwKDwiwUR 
wjwg‡UW Gi eive‡i GKwU show-cause-cum-hearing notice m~Î bs-SEC/ 
Enforcement/804/2009/800 ZvwiL 24 b‡f¤̂i 2010 Bs †cÖiY K‡i, 06 wW‡m¤̂i 2010 Bs Zvwi‡L kybvbxi w`b 
avh©̈  K‡i Ges avh ©̈K…Z Zvwi‡L D³ †eªvKvi/wWjvi Gi e¨e ’̄vcbv cwiPvjK Dcw ’̄Z n‡q cÎ bs MAH/M-
13/SEC/12/2010/101 ZvwiL 06 wW‡m¤̂i 2010 Bs Gi gva¨‡g wjwLZ e³e¨ `vwLj K‡i | D³ c‡Î Ab¨v‡b¨i 
g‡a¨, wb‡b¥i welq¸‡jv D‡j−L Av‡Q:- 
 

“3. In respect of the statements made in paragraph 4 of the notice it is stated that account No. 
3169 (BO Account No. 1204120015072656) has been settled-up by the negotiation of 
Securities and Exchange Commission so the matter can not be re-opened. 

4. In respect of the statements made in paragraph 4 of the notice it is stated that the account 
No. 3169 has already been settled-up with the full satisfaction of the client with the 
negotiation of the SEC and thereafter no transaction is made so there is no scope to violate 
any provision of Securities and Exchange Ordinance, 1969. 

Wherefore it is humbly prayed that your honour would be pleased to accept our reply and the 
matter may kindly be dropped out being settled-up earlier and we will be grateful.” 

Pjgvb c„ôv-2                  
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c„ôv-2 
 
‡h‡nZz, GgGGBP wmwKEwiwUR wjwg‡UW Dc‡iv³ e³e¨ ‡_‡K cÖZxqgvb nq †h, Dc ’̄vwcZ Awf‡hvMmgyn mwVK ‡m‡nZz 
G‡¶‡Î GgGGBP wmwKEwiwUR wjwg‡U‡Wi e³e¨ Kwgk‡bi wbKU MÖnb†hvM¨ we‡ewPZ nqwb| ZvQvWv Awf‡hv‡Mi wel‡q 
Kwgk‡bi ms‡k−‡li †Kvb cÖgvY ïbvbx‡Z `vwLj Kiv nqwb Ges †jb‡`b †kl †M‡j AvB‡bi jsNb gvR©bv nq bv ; 

 
‡h‡nZz, GgGGBP wmwKEwiwUR wjwg‡UW Dc‡iv³ Kg©Kv‡Ûi d‡j Rule 3(2) of Margin Rules, 1999 fsM 
K‡i‡Q, hv   wmwKDwiwUR AvB‡bi cwicš’x;; 
 
‡h‡nZz, GgGGBP wmwKDwiwUR wjwg‡UW Gi  Dc‡iv³ Kg©KvÛ Securities and Exchange Ordinance, 
1969 Gi section 22 Abyhvqx kvw —̄‡hvM¨ Aciva;  

 
‡h‡nZz, Kwgk‡bi we‡ePbvq, wmwKDwiwUR AvBb cwicvj‡b Dwj−wLZ e¨_©Zvi Rb¨, Z_v cyuwRevRv‡ii Dbœq‡bi 
cvkvcvwk evRv‡ii k„sLjv I ^̄”QZv i¶vi ^̄v‡_© D³ †eªvKvi/wWjvi †K Rwigvbv Kiv cÖ‡qvRb I mgxPxb; 
 
AZGe, †m‡nZz, Kwgkb, Dwj−wLZ hveZxq welq we‡ePbvc~e©K, Securities and Exchange Ordinance, 
1969 (Ordinance No. XVII of 1969) Gi section 22 [hv The Securities and Exchange 
(Amendment) Act, 2000 Øviv ms‡kvwaZ] G cÖ̀ Ë ¶gZve‡j GgGGBP wmwKDwiwUR wjwg‡UW (wWGmB 
m`m¨ bs-13) Gi Dci 1 (GK) j¶ UvKv Rwigvbv avh©̈  Kij hv AÎ Av‡`‡ki ZvwiL n‡Z 15 (c‡bi) w`‡bi 
g‡a¨ ÕwmwKDwiwUR I G·‡PÄ KwgkbÕ Gi AbyK‚‡j Bmÿ K…Z e¨vsK WªvdU/†c-AW©v‡ii gva¨‡g Kwgk‡b Rgv Ki‡Z 
n‡e;  

 
  

 
       wmwKDwiwUR I G·‡PÄ Kwgk‡bi Av‡`kµ‡g, 
 

 
 

                                                          ‡gv: wRqvDj nK †Lv›`Kvi  
                                                  ‡Pqvig¨vb                                                   

weZibt 
GgGGBP wmwKEwiwUR wjwg‡UW 
 wWGmB G‡b· wewìs 
 9/B, gwZwSj ev/G  (2q Zjv) 
 i“g bs-429/430 
 XvKv-1000|   
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GgGGBP wmwKEwiwUR wjwg‡UW 
 wWGmB G‡b· wewìs 
 9/B, gwZwSj ev/G  (2q Zjv) 
 i“g bs-429/430 
 XvKv-1000|   

 

welq:  Av‡`k| 

 
 
Kwgk‡bi 10 ‡deª“qvix  2011 Bs Zvwi‡Li Av‡`k bs GmBwm/Gb‡dvm©‡g›U/804/2010/ 89 Gi mZ¨vwqZ Abywjwc Avcbvi 

AeMwZ I cÖ‡qvRbxq e¨e ’̄v MÖn‡bi Rb¨ GZ &̀ms‡M mshy³ Kiv n‡jv|  

 
 
wmwKDwiwUR I G·‡PÄ Kwgk‡bi c‡¶   
 
 

 

gxi †gvkviid †nv‡mb †PŠayix 
cwiPvjK 
 
 
weZibt 

cÖavb wbe©vnx Kg©KZ©v, XvKv óK G·‡PÄ wjwg‡UW  

cÖavb wbe©vnx Kg©KZ©v, PÆMÖvg óK G·‡PÄ wjwg‡UW  

 
AeMwZi Rb¨ Abywjwc:  

1| wbe©vnx cwiPvjK, mvi‡fBj¨vÝ, GmBwm  
2| wbe©vnx cwiPvjK, AvBb, GmBwm 
3| cwiPvjK, GgAvBGm, GmBwm  
4|      †Pqvig¨vb g‡nv`‡qi `ßi, GmBwm 
 
 


