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@z, FHE, MAH Securities Limited (DSE TREC No. 13) @& STav<& T& sifepms, fHdfas =€k
Giaeiy au fiay Tia AfsEW S99 Gy aRarae FEekbe WS by FF (To:27F Fhee I Tlis),
AT PfeefaBe SIe WIbE A @B, Sobo (Sdh0 WAE 3¢ W WIA) @F do(d) U gME  HIORE
BifseRby ¢ WE IhME (STF-BAR, Ta-EwE ¢ Sirs efsfHk) [, oo «a {4 ¢(¢) ST T
QerR/fe= g A enls S

@S, N 7 Wiont = SEC/SRI/DSE-Policy/14/2010/256 ®ifed August 17, 2010 sfeies= =T 513
5% qEmE e 95 MAH Securities Limited @ +fvf«m siaw Afofre w0 g S Afw sffte wikemgs
eiferaws Sadl fagast Pfeclabe srama f&fd fqaa seaw sifefee 2

Description of alleged violation of securities laws:

After randomly scrutinizing, it was found that the company had 4,297 active BO accounts in DP but
4219 active clients in BackOffice as on September 05, 2018. Therefore, it appeared that the
company does not maintain the list of clients in the BackOffice properly.

Whereas, as per &% so (3)() of FiFERbw ¢ qwwe sfirm (Fo-ema, Bo-wier ¢ SgafTe afef ) R 2000, * arore
555 [So7a 1 35 @I S 97 S27 Saw oite [[Afw war Rl (207 9%, @IGER ¢ Sy w1 e sfefde fAgaae 2
o, Feta, BT © vl SRawa S, 947 5- (F) M A, 71 32 A4y e w9 e @esn;”
It appeared that the company violated:
o ffd 30 (3)(F) of FisSiby ¢ agitsy sfim (Fa-feama, Bo- ¢ sgrafne afeffy) ki, 00
by not maintaining the list of clients in the BackOffice properly.

After randomly scrutinizing, it was found that the company maintained a company BO account
(BOID # 1204120043779256, client code # 31188) of MAH Securities Ltd. in its broker wing and
another company BO account (BOID # 1204120062858558, client code # DLRO13) is dealer wing
respectively.

Whereas, as per Rft 3(3)am(@) of BifFEifta ¢ awwe 3w (Fo-foam, Fo-@er ¢ wfre afef) RiEm 000, ()
“SHe-fE a9 7 @ e [ e &7 DifeeRbe @3 ¢ [Aay #iEa ; () “TF-@RR " 5E 9x7 (@ e [ a=7 FrRiear
A Bifesfabe @u @ Qe slFur 4 )
Whereas, as per letter No. SEC/REG-3.1/G-55/Part-V/2008/397 dated August 12, 2008, “(%) TF TEOIGT GPL
AT ST @I (]2 S5 (ST ST AR R 2P (G AL MIH | (9) TP SHHIGT GPL A FED P (GO IR TP
feera Friaw 2 ©22 @7 Jray Afavrera |
It appeared that the company violated:
o i 3(3) @32 (@) of BifsSRibe ¢ gwry wfimm (Fo-fEame, Ho-@FE ¢ Sae fef) f&famrT 000,
e Provision (*) and (9) of the BSEC letter No. SEC/REG-3.1/G-55/Part-V/2008/ 397 dated
August 12, 2008.

by maintaining two BO accounts in the name of MAH Securities Ltd. both in broker and dealer wing of
the company.
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03. After randomly scrutinizing, it was found that the company did not show its dealer investment in
monthly Net Capital Report which was submitted to DSE for the month of April 2018 to August,
2018.

Whereas, as per rule 2(c) of Securities and Exchange Rules, 1987, “ner capital” means liquid assets minus
designated liabilities of a member in relation to his trading in the stock exchange;

Whereas, as per BRERTe ¢ qwwrn sfirm (Fo-foem, To-wer ¢ wmifie 2feff) R, oo @@ T8 wufem g7 wsat
Ri¥ s “arere 7 fmm, To @rem ¢ wqATe At o= TP ¢ qoPRETE Sl AR (R N, T, (9w ¢ Fow
FemH FRkee 2209 1

Whereas, as per FietRive s quwe +fiem (F-fom, Be-@rm ¢ st afefiiy) R, woo 93 Tdw wobe g7 wva
Rt © @ T o, T @ 7 G ey fw wd Fifea wwr (S TP ST T20S AEET 7, FAES I [
BRI STHC T LT P0G ANACT 77 71 e 414 Fifa Srmeey wweray Aremcag rersy {8 S0 Srwrey (9 687 BUIE0e T ST
AfBreT TS ATIT A7

It is appeared that the company violated:
* Rule 2(c) of Securities and Exchange Rules, 1987

o FHfSCfbe ¢ qwrse Ffirem (Fo-fom, T ¢ wpafre ofefifk) RitmeT, Yoo @@ Sy wuhm gz wHae
fffay e v

by not calculating the Monthly Net Capital Report properly.

04. After randomly scrutinizing, it was revealed that the company was maintaining a BO account in the
name of an Authorized Representative (AR) of the company; which is shown below:
BOID Client Name Remarks

1204120061051951 | Md. Anowar Hossain Executive & AR

Whereas, as per Deed of Agreement, clause-5 under PSR © qwwn e (35 -ferm, e -aer « wie 2feRf)
R, 2000 @ R 8 () (8), “Authorized Representative shall not conduct buy or sell of any security in the Stock

Exchange in his/ her own account or for the account of any of his family member in the capacity of being Authorized
person of any Beneficiary Owner (BO) Account holder.”

Whereas, as per Regulation 14 (3) (iv) of Dhaka Stock Exchange (Trading Right Entitlement Certificate)
Regulations, 2013; the Exchange may cancel the TC “If a TC holder is found to be actively involved in buying and selling

of securities in the Exchange in his/her own account or any of his family member’s name in the capacity of being
Authorized person of any BO account holder.”

It appeared that the company violated:

® Deed of Agreement, clause-5 under Ff%Efibe 8 ugwy shirm (5 -, Teaer
@ SIS effsfafy) fRfimmem, 2000 @7 Y 8 (2) (8)

® Regulation 14 (3) (iv) of the Dhaka Stock Exchange (Trading Right Entitlement
Certificate) Regulations, 2013

by maintaining BO account in the name of the aforesaid AR of the company.

S
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05. After randomly scrutinizing, it was revealed that the company pro
members of its Managing Director and employee of the company;

Balance (Tk.

(Va8 ] 126649
30105 | Mahmuda Alfaz -1,696.69

-2,949,083.86
-308,950.31
-178,668.44

[ 9-May-18 |
| 3-Oct-17_|

29-Oct-17
19-Apr-18
16-Aug-18

30498

Samsun Nahar
Mily

Md. Anowar
Hossain
Mrs. Mahfuza

It appeared that the company violated:
* BSEC Directive No. SEC/CMRRCD

by providing credit Sfacilities to the
company.

GEIFT, BIFT-3309

Mother of Managing Director

Spouse of Managing Director

Mother of Mohammad Rayhan
Khan, Executive (Trade) & AR

Mgﬁﬂ?ﬂ vy

vided credit facilities to the family
which are shown below:

Executive (Trade) & AR

“it is further directed that
ctors of its own company, officer

parent, spouse, son, daughter, sister, brother, son-in-law,
es as per directive issued by the Commission Jrom tim

e to time”.

/2001-43/31 dated March 23,2010
SJamily members of Managing Director and employee of the

After randomly scrutinizing, it was revealed that the company provided credit facilities to some of jts

margin clients which exceeds th
are shown below:

€ pr

escribed margin ratio i.e. 1:0.

50 as on August 30, 2018; which

e

“Sfearta e
-SRI Bt 7 ARwrsie

SL# Code Name Ledger Bal [Share Value Acrd Int. | Equity I\;I{Z:?;ﬂ
Md. Rokonuzzaman (Ac: :
I | 42048 1482]050005817) -48,403.42 48,809.60 0.00 406.18( 1:119.1674
Md Jahidul Islam (Ac: .
2 | 15021 164.101.154281) -14,832.75 | 15,327.60| 213.54 281.31| 1:52.7274
3 | 65163 Md.Hafizar Rahman 2,038.317.57 2,115,434.60[29,854.85 47,262.18 | 1:43.1279
Mst. Momtaz ]
4 | 20832 Be um(Ac:03734001330) -75,940.40 78,848.00( 1,104.06 1,803.54( 1:42.1063
5 | 03165 [Md. Mokhlesur Rahman -65,281.26 67,569.20 0.00 | 2,287.94 1:28.5328
6 | 75081 |Shaima Islam -209,930.70 | 222.110.00 3,371.59 | 8,807.71 1:23.8349
7 | 30526 [Rashida Khatun -10,157.95 10,752.00 0.00 594.05| 1:17.0995
8 | 30854 [Mokter Hossain (Ac-7538) -10,397.33 11,337.30/ 14886 791.11] 1:13.1427
9 | 15079 ‘;\g‘i Bﬁ";‘;ﬁ; s 14.22041 1 15350.000  0.00 | 1,129.59] 1:12.5890
10 | 04217 [Mst. Julakha Begum f -441,439.70 | 491,779.80 4,357.03 | 45,983.07 ]:9.6000
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42083 Mamtaz Uddin Ahmed -299,300.00 28,549.00| 1:9.4837
| 121750002 |Dr.Maksuda Rahman Mahmood -39,199.66 | 67,663.70] $60.04 7:604.00] 1:7.7853 |
Md Belal Uddin (Ac: .

13| 15023 1506200883867001, 305.46 | 2,804.15| 1.7.5407
| 14] 40071 [Md. Kamal Uddin -230,453.98 -271,614.00 1:6.0967
| 15] 77088 [Alok Kumer Biswas -195.230.60 | 236,158.00( 1.582 8¢ 39.344.54] 1:4.9621 |
| 16130991 [Francis S, Rozario(Ac:18522057207 | -26,674.35 | 32,670.00] 386.16 | 5.609.49 | 1:4.7557 |
| 17] 04312 |Md Nawsher Jahan Suhan | -95,071.52 | 115,892.80] 61732 | 20.203.96 | 1:4.7056 |
| 1840016 Sazzad Hossain -317,873.90 -387,982.00 70,108.10] 1:4.534] |
| 19| 31483 |Mrs. Sharmin Akter -34,656.18 | 69,931.40] 793 86 14.481.36] 1:3.7742 |

im (

ﬁagf‘g;‘;‘;;’;‘g’)m i 95.888.33 | 122,887.80| 1,394.64 | 25 604 g3 m
| 21] 15090 Md. Lokman Hossain | -35,692.63 | 47,919.50 0.0 | | 1:2.9192 ]
| 22 | 55345 fFeroz Alam(Ac:101.101.123246) -10,288.45 | 1441020 | 14736 ] 1:0.5887
| 23] 55206 |Robiul Islam(Ac:5868) -38,240.84 34,500.00] 554.64 |

77029 % -313.398.67 | 464,783.80] 4.564 14 146,820.99| 1:2.1346 |

| 25( 77167 |Abdul Matin | -202,537.01 | 300.444.00

04833 gg'i'olgzrggl’i‘)hmed babearyhc mm 773.04 | 29,675.54

| 27] 77165 |Md.Rahmat Ullah -462,996.29 | 737,486.60] 6.64030 267.850.01] 1:1.7286 |

| 28 03372 [Most. Sabing Yasmin(Ac: 34033195 | -42,218.77 | 68,387.70 | 1:1.6520 |
Md.Shamim Ahmed (Ac:

29| 55358 392,496.23
0161734036053)
K.M. Matiur Rahman (Ac: 33782) m

| 30] 21607 ] —129,612.80 | 50,508.17]
mmm 278.86| 1:1.4733 |

32 77164 IMd.Emanur Rahman |335.252.09] 572,276 40| 4515,08
: | 1:1.237] |

| 33| 42023 |Md. Nazmu] Haque | -186,851.07 | | 340,640.00] | 2,74939 |
03800 [Mahfujur Rahman (Ac: 34034904 | -151,335.95 ] 281,128.00] 2,202.66 [127.589 39 | 1:1.186] |
A. K. M. Dalowor Hossain (Ac-
03895 | 33,262.80| 255.54
33017454)

P
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15,290.87
_. Touhidul Alam | -66,689.57 | | 125355.00] 969.0¢ | 1:1.1559 |
50094 IMd. Monirul Islam -879,595.99 1,675,095.20(12.814 5¢ 782,684.65

Maj. Md. Fakhrul Alam (Ac:
04344 020210096974) -89,169.03 170,050.40( 1,296.66 79,584.71

Whereas, as per BSEC Directive No. SEC/CMRRCD/2009—193/135 dated September 30, 2012, .. i)
“rom 01/07/201 9, credit facilities shall be on 1:0.50 basis ; e. 50% of clients’ margin/clients’ deposir,

It appeared that the company violated:
* BSEC Directive No. SEC/CMRRCD/2009—193/ 135 dated September 30,
2012;

by providing credit Jacilities to the aforesaid margin clients whicj exceeds the prescribed

margin ratiop,

i
:

“Terrss wiey
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Explanation of the alleged person submitted at the time of hearing:

AN T SRS ¢ SmAR I9Y ATAT TN G AR @, WoE @fe m m Ro«9w 2 6/
AT /2920/2038 /S0 BIfF9: oy afRFE 2035 B2 ¥z ~firefece iy Srmfis o Sorgrem =0 220 @9 @ @35
fFfeeRibe Ftbe, ol Be gy FRGe G T odo | e FiERite s uwte simrT - 5He o7 A=
T wpe | RS SRR e [{esae o Ak Feetia Wy w9 25E | IR ekt «s quns sheee
frar-preg >3 ITa AT W 7T T AW | WAvRe SraRkS BT T W T §ECS (THE Ty S I |

> 1 el gae e st gz (o) RyT i @®&: @ arent (3) 6 @7 2 e Afawe s wmre R 2nr wfice e,
w@rf@ﬁiﬂmﬁwm/wwwmWs/b/sv—ﬁtﬂamﬁmwﬁ?mwﬁam|a“mm
e u= = SfFeT e e =g |

X | I fETa T CAFTE WCe, ¥ @ @35 SRt Fiubren s ot e Wiz & e fF, e @refrs @ e
el | 5% feoa goies e R & (R« wo1 e wmew e wizfe % war =iy, 90 ov @ @35 GfEchity
Sfbres aw fas w12 & & <7 < =g |

© | ST F QI AT HGE i aife Wt w9 ey e ev wE wmiE, S o @1 T w¥e s s
fog el w1ar B9 foetin AREE (oEfR | RREIS 6w B wfimitean ey 79 s A, Reeiizam 5 WG T
T TS 209, O (AL W9 B3 e |G wnfHoe e feet Fafie v aw s

8 | TN ALAIE (R, BIFT BT GG FNEE @ NA2e 2RF 4 ©7e A «@ofb & ¢ w12 & 1 fogew, wurize
QSR AT T IS Gl I0 7 2, I9IA e w2fe 3% a1 e | U@y @, WREEE 2999 A W &6 (9 @
FHCA TCET TZ |

@ | I ARDETE 26T YT ©F B AF TG [ 97 T @TE (0o8svb) G2 A VAW WEFE T ACH (TG WS
(wodoe) CIFT zrafert | Trais 7w WG AfRfEfs 397 WRrt 2w, v e offive ey WEw o o, wraeis fE @ 3
T3 ARwitaa SR 6 (TS EE I |

TR ST @ITH, @16 MR 99300, SARIRS 1S4 404, (T AL TSI (@165 35 L 90T |

Tl (rEm TR U, SREIEs R #E IR WA W 08848 W (1€ B (W walker | kS AR e neme
T g W T s, ISV (SISfG Tey ST 320 |

b | WCEE <1 26T PR 2T 0 o, e G @fe &ee A, awerRgw Wi T @fine 5 A s & o, S
o (& e e B arim o 517 2o stafeem | =T ot @fére o @ieg |

TAAre R0 SR AT G810 | gR WARFS @ T 79z W Twe B0 (U S S M | SRS @
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It 1s observed in the report of Supervision and Regulation of Intermediaries (SRI) Department of
Commission and documents submitted by MAH Securities Limited that the company violated the ff4 yo
()(F) of Hfeelaivg 8 uImy MY (%‘W, BF-IGFE 8 Tﬂmﬁr_@ Qfﬁﬁﬁﬁ) fafgm=, 2000 by not
maintaining the list of clients in the BackOffice properly; & (%) @32 (@) of fHfEfbe 8 wase wfimm
(T3-Cem, Bo-@oE ¢ e efefqfy) ez 2000, and Provision (%) and (%) of the BSEC letter No.
SEC/REG-3.1/G-55/Part-V/2008/ 397 dated August 12, 2008 by maintaining two BO accounts in the
name of MAH Securities Ltd. both in broker and dealer wing of the company; Rule 2(c) of Securities
and Exchange Rules, 1987 and FifSiifbe ¢ umpe 3t (T-fam, Bo-@em ¢ Sire efefiy) Ry,
Y000 ¥ faSly &l @7 wivad RfY » 6 u by not calculating the Monthly Net Capital Report properly;
Deed of Agreement, clause-5 under Fifetffbe ¢ ¢y s (35-far, 2o-w@er ¢ s afefk)
faf<=eT, 2000 @7 R4 8 (R) (8) and Regulation 14 (3) (iv) of the Dhaka Stock Exchange (Trading Right
Entitlement Certificate) Regulations, 2013 by maintaining BO account in the name of the aforesaid AR
of the company, BSEC Directive No. SEC/CMRRCD/2001-43/31 dated March 23, 2010 by providing
credit facilities to the family members of Managing Director and employee of the company; BSEC
Directive No. SEC/CMRRCD/2009-193/135 dated September 30, 2012 by providing credit facilities to
the aforesaid margin clients which exceeds the prescribed margin ratio.

@seEE, MAH Securities Limited @@ T3 T@ie 967 FRETaa [HUo S2ewrsy oaf |

w@zy, MAH Securities Limited @3 Ffe I3 shirme R azowey =2l o Gkt wizw st adfer Ryw
Securities and Exchange Ordinance, 1969 &% Section 22 St =&y se@7 |

TwE e TF 5% WHR/5% fEa7 (@ S w41 gree ¢ FHbie;

cee, sfy, e Iwsy Raw Rwawa9$s, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of
1969) @ Section 22 [a The Securities and Exchange (Amendment) Act, 2000 == Fig*1fes] @ ewe =o€t MAH
Securities Limited @3 77 o3 (%) 7% 516 Sfaw@l 4 351 A1 &g Wowea oifdd e wo (fae) e wwar “qresom
feeRite WS qHes S 9T SR TPFC TRT GIFs/17-SENEE G Gl ST F0S E | TNAT SEEE WA Sl
G WV I 52T A |

e St e e aarng shmT g «“rF
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MAH Securities Limited
(DSE TREC No. 13)
Shahnewaz Bhaban (5th floor),
9/C, Motijheel C/A,
Dhaka-1000.
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