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Wy, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) «3 section 2(g) TIreIiEs Rio@
GHo1Ee et T ‘issuer’ O wifefzs (esa@ SRR’ It Sfafs);

Wy, Securities and Exchange Rules, 1987 @7 rule 12(2) @ Ttz Iwcz @, “The financial statements of an
issuer of a listed security shall be prepared in accordance with the requirements laid down in the Schedule
and the International Accounting Standards as adopted by the Institute of Chartered Accountants of
Bangladesh.”;

Wy, Securities and Exchange Rules, 1987 @3 rule 12 Saist TR fErma 03, 2004 3 ©Iffitd 7018 ISR &)
dgeFe WffF [TRA T IR A CFI &5 TR TT[E qS (TR, Ho6 aFewsy (Riam Faws), F¢3 Faree
TR G &% fRrE afes, M we ST Trima 58S qovpiefE R aferma 3y I

WY, WD) aws qovpE & afetame, iR T, Fere Sferorz e FEce:

“Inventory: The management of the company made re-valuation inventories in the last year by applying their
own technique without engaging any professional/technical people. Current inventory includes Tk. 5,331,600
(total 97,000 1bs.) as cost of imported raw cotton lying in the bank godown since 1998-99. On the other hand
stores & spares, packing materials & FOL amounting to Tk. 42,865,975 is carried forward since long and
work in progress amounting to Tk. 3,000,000 from last year.

Financial Expenses: BSB, IFIC and IPDC filed legal proceedings against the company due to non- payment
of overdue liabilities. The management of the company is negotiated with IPDC, BSB and IFIC for
restructuring and waiver of interest. As such interest & Taka devaluation effect on ID loan has not been
accounted for.

Advances & Deposits: The above balance includes long outstanding advances. Provision for unsecured
advances were not made in the accounts.

Deferred expenses: The above expenses should be amortized as soon as possible, but since 1996 no amount
has been amortize. We feel that entire amount should be written off.

Creditors: In our opinion, long pending unclaimed balance should be written back with the approval of the
competent authority.

Tax-holiday reserve: Tax holiday reserve has been credited as per section 45 of Income Tax Ordinance,
1984. But the fund amounting to Tk. 38,008 has not been invested as specified in the income Tax Law.”;

WY, ToEe SfoTemzd Terrfors el AW @, TR fGr™ 0, 2004 32 Siffed TY IR Fde [@T IAS
SR ege Fare Y zEE [RUw T Wi Readits e w9 w9g) Af6S 8 6% (true and fair) OR afswfers zafq
o2l TEHe FHFCTA T PR SACE; Rules @ A4 R #1gw Sy, a1 =eew; Ordinance €9 section 18 @3
B TR

WY, TR TS TR &) FT FEF #@ 5@ - GAZF/ QTR ubv/58¢d ©IfFids TSR S0, 00k T U7
TG TR 8 T2E ARGESANE FEA WA ¢ wHEE @i @it FW W @3R cR[ece @ Y@ -
@R/ QTERIEAB/ubd/ebe IfFds TER 35, Wod 3 RSP/ ATEPICTT/ub-d/L0 ©Iffds S8 du, 00d 3
GAZH/QTCFIICTT /ub-b/brod s TMFRT *R, 00 32 AL AT/ GTFPTTG/ub-/b-8b SIfFe A Yo, 00d 3T &
T SN e 2@ T2 77 92 TERT 28, 005 TSI T e TS 237;
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