bs- GmBim/GhidmigU/738/2008/ Zwilt tg 31, 2010 Bs

A K
thinz, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) Gi Section 2(g)
tgvZiteK tctlv imbi UK tewham 1jigtUW ‘issuer’ inmite ArfinZ (AZtci Bm'quil etj DijiLZ);

thinZ, Securities and Exchange Rules, 1987 Gi Rule 12(2) G DijL iigiQ th, “The financia
statements of an issuer of a listed security shall be prepared in accordance with the requirements
laid down in the Schedule and the International Accounting Standards as adopted by the Institute
of Chartered Accountants of Bangladesh.”;

thinZ, Securities and Exchange Rules, 1987 Gi Rule 12 Abhvgr Bm'qvi iWimai 31, 2008 Bs ZwiiL mgi
ermiii Rb" ¢ ZKZ Au_K ieeiYx Bm™ KtiiQ hy M/S Safig Mizan Rahman & Co (ielaex 1bixIK), KZK
IbixqIxZ ntgiQ Ges D3 wbixqlv cizdwb, ibixqlv mspws Kvhw™ madv™b ceK GZ msikd ibixqlv ciZie b Bm™ KiiiQ;

thinZ, AP 1bixIK GZ msikd ibixqlv ciZie ™ th, Abvtb'i gia’, ibie= ArfgZ e'3 KiiiQ :
“1. No details could be furnished to us for our verification in respect of the followings:-

a) Creditors for Expenses & Accruals:
i) Salaries, wages and benefit to staff (Note No. 11 — i), ii) Interest on underwriting
Advance (Note
No. 11 —ii), iii) Interest on custom debenture (Note No. 11 —iii), iv) Other Accruas
(Note No.
11-iv)

b) Creditors for Finance:
i)Salary Advance & Deposits (Note No. 12 — i), ii) Other Advance & Deposits (Note
No. 12 —viii),
iii) Others (Note No. 12 —ix)

¢) Custom Debenture (Note No.18)

d) The interest free loan to the sister concerns:
i) ARA Jute Mills Ltd. Tk. 2,134,782.00, ii) ARA Garments & Textile Ltd. Tk.
13,339,944.00

2. Trade debtors amount in Tk. 1,707,301 are being carried forward since long without any
recovery or
realization which, in our opinion, is doubtful but no provision has been made in the
accounts.

3. The operation of the company is closed since 01-05-2006. The machineries were remained non-operative since then and its
capacity and value has been destroyed significantly. The company has incurred significant losses for last few years. The
accumulated loss of the company as on December 31, 2008 increased to Tk. 80,244,020.00. The company has also entered
into an agreement for selling its land & building. The current liabilities of the company as on December 31, 2008 are about
4.2 times higher than its current assets. We could not be furnished any evidence that the situation may be improved to start
the production again and to cover the huge losses in near future. These factors raise significant doubts as to whether the

company will be able to continue as a going concern in near future.”;

e wiTm 2SI =W @ Bmguii Wimai 31, 2008 Bs mgvR ermtii bing[Z Aw_K reeiYiZ Au_K Ae i mVK I
mZ" Z_" ciZdijZ ngib, hv Kigkibi 1bKU £j Z_" c™wb Kiv nfqiQ etj MY nigiQ |



ciZv- 2
bs- GmBim/GhidmigU/738/2008/ ZwilLt tg 31, 2010 Bs

thinz, Abwbi gfa’, Dctivd reliqi Dci €L c bi Rb Kigkh KZK c’E cT bs
SEC/CFD/11:06/99/457 ZwiL ig 26, 2009 Bs Gi Redfe Bmqi KzZK cE cT bs
PSP/SEC/F/Statement/09/01 ZwiL Rb 08, 2009 Bs Gi gia'ig th e\L'v ¢ vb Kiv ng Zv Kigkibi thKU
Mnbihw" et retelPZ nqib;

thinZ, Dctiv3 ielgmgini djK4ZtZ t™Lv hug th, Bm'gvi iWimai 31, 2008 Bs ZwitL mgi ermtii Aw_K ieeiYx
IAS Abhigx ¢ Z KiiZ e nigiQ ieaiqg D3 An_K ieeiYiiZ Bmqitii e/ e Ae vmVK 1 ~"Q (true and fair)
fite ciZdijZ naib Z_v D3ijc KgKitUi gia'tg Bm'oui AjiP" Rules Gi msiko teaib jsNb KiitQ, hv Avjwp”
Ordinance Gi Section 18 Gi m (6 jsNb;

thinz, Bm'qitii Dctiv® e”_Zii Rb” Kigkb KZK cT mT bs- SEC/Enforcement/738/2008/307 Zwil gP
07, 2010 Bs Gi gvatg Bm'qui I Dnvi ciiPigKMYIK Securities and Exchange Ordinance, 1969 Gi
Section 22 Gi Aaxb KiiY “kvtbv 1 Thvbri thwUk Rwi Kiv ng Ges giP 21, 2010 Bs ZwiiL D=3 Thibx Abi6Z
ng;

thinZ, D3 ThibidZ “wLjKZ Bm'gutii cT bs: PSP/SEC/F.Stae/10/01 ZwiL giP 20, 2010 Bs Gi gia'tg
DijiLZ " Zv Z_vieab jsNb mspus eWL'v e vb miSvIRbK bv nlqig Kigkibi KU MnbthiM™ et j veteiPZ nqib;

thinz, Adjw" Bmgui GKWU cienjK 1jigiUW tKiotvor Ges Drvi criPKgEjri m™mMY tKuo(vori cizibiaZKuix hiiy
miKDimUR mspws ABb 1 Dnvi Aaib RvitKZ ieia-reaib cricyjibi Rb™ “vox;

thinZ, imiKDimiUR mspwsS AvBb I Drvi reria-ieasb cricijib D3 Bm'qui Gi e'e ichv ciiPijKmn mKj ciiPyjiKi D3ijc
e Zy Securities and Exchange Ordinance, 1969 Gi Section 22 Gi Aab kw {hw" Aciva; Ges

thinZ, Kigkibi ietePbyg, imiKDiitUR mspuS ABb I Dnvi iela-ieavb cricvjib DijiLZ € Zvi Rb', ciReRv T i
ksLjv, "QZv Ges Rb t_ D=3 Bm'qutii mKj ciiPyjKiK Riigvbv Kiv ciqiRb 1 mgiPib;

AZGe, tminZ, Kigkb, DijiLZ hveZiq relq refePbiceK, Securities and Exchange Ordinance, 1969 Gi Section
22 [hv The Securities and Exchange (Amendment) Act, 2000 @viv mstkwaZ] 1Z ¢ E YlgZetj  fciW
imb} UK teWiem 1jigiUW Gi e'e veby ciniPyjK, Rbie Adbigri‘j elki Lib Gi Dci 03 (1Zb) j 1 UKy Rigibv avh”™ Kij hv
AT At 1ki 15 (ctbi) r"tbi gta’ mKDiliUR I G-1PA Kigkbl Gi AbKtj BWKZ e'sK WidU/tc-AWtii gva'tg Kigktb
Rov KitZ nfe |

imKDIiUR 1 G - 1PA Kigktbi Ait”kptg-

tgit RqDJ nK 1Lw Kvi
iPquigb
leZibt

Rbie Adbigyi‘j elki Lib, e'e vcbv criPyjK, fciUrimbi UK teiem yjigiuw



bs- GmBim/GhidmigU/738/2008/ Zwilt tg 31, 2010 Bs

A K
thinz, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) Gi Section 2(g)
tgvZiteK tctlv imbi UK tewham 1jigtUW ‘issuer’ inmite ArfinZ (AZtci Bm'quil etj DijiLZ);

thinZ, Securities and Exchange Rules, 1987 Gi Rule 12(2) G DijL iigiQ th, “The financia
statements of an issuer of a listed security shall be prepared in accordance with the requirements
laid down in the Schedule and the International Accounting Standards as adopted by the Institute
of Chartered Accountants of Bangladesh.”;

thinZ, Securities and Exchange Rules, 1987 Gi Rule 12 Abhvgr Bm'qvi iWimai 31, 2008 Bs ZwiiL mgi
ermiii Rb" ¢ ZKZ Au_K ieeiYx Bm™ KtiiQ hy M/S Safig Mizan Rahman & Co (ielaex 1bixIK), KZK
IbixqIxZ ntgiQ Ges D3 wbixqlv cizdwb, ibixqlv mspws Kvhw™ madv™b ceK GZ msikd ibixqlv ciZie b Bm™ KiiiQ;

thinZ, AP 1bixIK GZ msikd ibixqlv ciZie ™ th, Abvtb'i gia’, ibie= ArfgZ e'3 KiiiQ :
“1. No details could be furnished to us for our verification in respect of the followings:-

a) Creditors for Expenses & Accruals:
i) Salaries, wages and benefit to staff (Note No. 11 — i), ii) Interest on underwriting
Advance (Note
No. 11 —ii), iii) Interest on custom debenture (Note No. 11 —iii), iv) Other Accruas
(Note No.
11-iv)

b) Creditors for Finance:
i)Salary Advance & Deposits (Note No. 12 — i), ii) Other Advance & Deposits (Note
No. 12 —viii),
iii) Others (Note No. 12 —ix)

¢) Custom Debenture (Note No.18)

d) The interest free loan to the sister concerns:
i) ARA Jute Mills Ltd. Tk. 2,134,782.00, ii) ARA Garments & Textile Ltd. Tk.
13,339,944.00

4. Trade debtors amount in Tk. 1,707,301 are being carried forward since long without any
recovery or
realization which, in our opinion, is doubtful but no provision has been made in the
accounts.

5. The operation of the company is closed since 01-05-2006. The machineries were remained non-operative since then and its
capacity and value has been destroyed significantly. The company has incurred significant losses for last few years. The
accumulated loss of the company as on December 31, 2008 increased to Tk. 80,244,020.00. The company has also entered
into an agreement for selling its land & building. The current liabilities of the company as on December 31, 2008 are about
4.2 times higher than its current assets. We could not be furnished any evidence that the situation may be improved to start
the production again and to cover the huge losses in near future. These factors raise significant doubts as to whether the

company will be able to continue as a going concern in near future.”;

<o wiqw 2SN =W @ Bm'qitii Wimai 31, 2008 Bs mgiR ermtii ibingZ Au_K ieeiYiZ Au_K Ae i mVK I
mZ" Z_" ciZdijZ ngib, hv Kigkibi 1bKU £j Z_" c™wb Kiv nfqiQ etj MY nigiQ |



ciZv- 2
bs- GmBim/GhidmigU/738/2008/ ZwilLt tfg 31, 2010 Bs

thinz, Abwbi gfa’, Dctivd reliqi Dci €L c bi Rb Kigkh KZK c’E cT bs
SEC/CFD/11:06/99/457 ZwiL 1g 26, 2009 Bs Gi Rete Bmqi KzZK cE cI bs
PSP/SEC/F/Statement/09/01  ZwiL Rb 08, 2009 Bs Gi giatg th eWL'v ¢ wb Kiv ng Zv Kigkibi 1bKU
Mnbihw" et retelPZ nqib;

thinZ, Dctiv3 ielgmgini djK4ZtZ t~Lv hug th, Bm'gvi iWimai 31, 2008 Bs ZwitL mgi ermtii Aw_K ieeiYx
IAS Abhigr ¢ Z KiiZ €"_ nigiQ 1ieaiq D3 Aw_K ieeiYiiZ Bm'qiii e e Ae vmVK 1 ~"Q (true and fair)
fite ciZdijZ ngib Z_v D3ijc KgKitUi gia'tg Bm'qri AdjP" Rules Gi msiké ieab jsNb KiitQ, hv Adjip”
Ordinance Gi Section 18 Gi m 6 jsNb;

thinz, Bm'qutii Dctiv® e Zii Rb™ Kigkb KZK cT mT bs- SEC/Enforcement/738/2008/307 ZwiL gP
07, 2010 Bs Gi ga'tg Bm'gqui I Dnvi criPijKMY{K Securities and Exchange Ordinance, 1969 Gi
Section 22 Gi Aaxb KiiY “kvibv T Thbxi thwUk Rwi Kiv ng Ges gwP 21, 2010 Bs ZwifL D3 Thibx Abi6Z
ng;

thinZ, D3 ThibitZ “wLjKZ Bm'outii cT bs: PSP/SEC/F.Stag/10/01  ZwiL giP 20, 2010 Bs Gi gia'tg
DijiLZ " Zv Z_vieab jsNb mspus eWL'v ¢ vb miSvIRbK bv nlqig Kigkibi KU MnbthiM™ et j vetelPZ nqib;

thinz, Adjw" Bmgui GKWU cienjK 1jigiUW tKiotvor Ges Drvi criPKgEjri m™mMY tKuo(vori cizibiaZKuix hiiy
miKDimUR mspws ABb 1 Dnvi Aaib RvitKZ ieia-reaib cricyjibi Rb™ “vox;

thinZ, imiKDimiUR mspwsS AvBb I Drvi reria-ieasb cricijib D3 Bm'qui Gi e'e ichv ciiPijKmn mKj ciiPyjiKi D3ijc
e" 2y Securities and Exchange Ordinance, 1969 Gi Section 22 Gi Aab kw fhw” Aciva; Ges

thinZ, Kigkibi ietePbyg, imiKDiitUR mspuS ABb I Dnvi iela-ieavb cricvjib DijiLZ € Zvi Rb', ciReRv T i
ksLjv, "QZv Ges Rb t_ D=3 Bm'qutii mKj ciiPyjKiK Riigvbv Kiv ciqiRb 1 mgiPib;

AZGe, tminZ, Kigkb, DijiLZ hveZiq relq refePbiceK, Securities and Exchange Ordinance, 1969 Gi Section
22 [hv The Securities and Exchange (Amendment) Act, 2000 @viv mstkwaZ] 1Z ¢ E YlgZetj  fciW
mbi UK toMiem 1§igiuW Gi ciiPijK, Rbie Adbigvi‘j AwRg Lib Gi Dci 03 (1Zb) jTT UKy Riigiy aih” Kij hv AT
At tki 15 (ctbi) " tbi gfa” mKDIlIUR 1 G-1PA Kigkb) Gi AbKij Bm'KZ e'sK WidU/tc-AWiii gia'tg Kigkib Rgy
KifZ nie |

imKDIiUR 1 G - tPA Kigktbi Ait”kptg-

tgit RqDJ nK iLw Kvi
iPquigb
leZibt

Rhbie Adbiyij AuRg Lib, ciiPgK, ¢l imbi UK teiizm yjigiuw



bs- GmBim/GhidmigU/738/2008/ Zwilt tg 31, 2010 Bs

A K
thinz, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) Gi Section 2(g)
tgvZiteK tctlv imbi UK tewham 1jigtUW ‘issuer’ inmite ArfinZ (AZtci Bm'quil etj DijiLZ);

thinZ, Securities and Exchange Rules, 1987 Gi Rule 12(2) G DijL iigiQ th, “The financia
statements of an issuer of a listed security shall be prepared in accordance with the requirements
laid down in the Schedule and the International Accounting Standards as adopted by the Institute
of Chartered Accountants of Bangladesh.”;

thinZ, Securities and Exchange Rules, 1987 Gi Rule 12 Abhvgr Bm'qvi iWimai 31, 2008 Bs ZwiiL mgi
ermiii Rb" ¢ ZKZ Au_K ieeiYx Bm™ KtiiQ hy M/S Safig Mizan Rahman & Co (ielaex 1bixIK), KZK
IbixqIxZ ntgiQ Ges D3 wbixqlv cizdwb, ibixqlv mspws Kvhw™ madv™b ceK GZ msikd ibixqlv ciZie b Bm™ KiiiQ;

thinZ, AP 1bixIK GZ msikd ibixqlv ciZie ™ th, Abvtb'i gia’, ibie= ArfgZ e'3 KiiiQ :
“1. No details could be furnished to us for our verification in respect of the followings:-

a) Creditors for Expenses & Accruals:
i) Salaries, wages and benefit to staff (Note No. 11 — i), ii) Interest on underwriting
Advance (Note
No. 11 —ii), iii) Interest on custom debenture (Note No. 11 —iii), iv) Other Accruas
(Note No.
11-iv)

b) Creditors for Finance:
i)Salary Advance & Deposits (Note No. 12 — i), ii) Other Advance & Deposits (Note
No. 12 —viii),
iii) Others (Note No. 12 —ix)

¢) Custom Debenture (Note No.18)

d) The interest free loan to the sister concerns:
i) ARA Jute Mills Ltd. Tk. 2,134,782.00, ii) ARA Garments & Textile Ltd. Tk.
13,339,944.00

6. Trade debtors amount in Tk. 1,707,301 are being carried forward since long without any
recovery or
realization which, in our opinion, is doubtful but no provision has been made in the
accounts.

7. The operation of the company is closed since 01-05-2006. The machineries were remained non-operative since then and its
capacity and value has been destroyed significantly. The company has incurred significant losses for last few years. The
accumulated loss of the company as on December 31, 2008 increased to Tk. 80,244,020.00. The company has also entered
into an agreement for selling its land & building. The current liabilities of the company as on December 31, 2008 are about
4.2 times higher than its current assets. We could not be furnished any evidence that the situation may be improved to start
the production again and to cover the huge losses in near future. These factors raise significant doubts as to whether the

company will be able to continue as a going concern in near future.”;

<o wiqw 2SN =W @ Bm'qitii Wimai 31, 2008 Bs mgiR ermtii ibingZ Au_K ieeiYiZ Au_K Ae i mVK I
mZ" Z_" ciZdijZ ngib, hv Kigkibi 1bKU £j Z_" c™wb Kiv nfqiQ etj MY nigiQ |



ciZv- 2
bs- GmBim/GhidmigU/738/2008/ ZwilLt tfg 31, 2010 Bs

thinz, Abwbi gfa’, Dctivd reliqi Dci €L c bi Rb Kigkh KZK c’E cT bs
SEC/CFD/11:06/99/457 ZwiL 1g 26, 2009 Bs Gi Rete Bmqi KzZK cE cI bs
PSP/SEC/F/Statement/09/01  ZwiL Rb 08, 2009 Bs Gi giatg th eWL'v ¢ wb Kiv ng Zv Kigkibi 1bKU
Mnbihw" et retelPZ nqib;

thinZ, Dctiv3 ielgmgini djK4ZtZ t~Lv hug th, Bm'gvi iWimai 31, 2008 Bs ZwitL mgi ermtii Aw_K ieeiYx
IAS Abhigr ¢ Z KiiZ €"_ nigiQ 1ieaiq D3 Aw_K ieeiYiiZ Bm'qiii e e Ae vmVK 1 ~"Q (true and fair)
fite ciZdijZ ngib Z_v D3ijc KgKitUi gia'tg Bm'qri AdjP" Rules Gi msiké ieab jsNb KiitQ, hv Adjip”
Ordinance Gi Section 18 Gi m 6 jsNb;

thinz, Bm'qutii Dctiv® e Zii Rb™ Kigkb KZK cT mT bs- SEC/Enforcement/738/2008/307 ZwiL gP
07, 2010 Bs Gi ga'tg Bm'gqui I Dnvi criPijKMY{K Securities and Exchange Ordinance, 1969 Gi
Section 22 Gi Aaxb KiiY “kvibv T Thbxi thwUk Rwi Kiv ng Ges gwP 21, 2010 Bs ZwifL D3 Thibx Abi6Z
ng;

thinZ, D3 ThibitZ “wLjKZ Bm'outii cT bs: PSP/SEC/F.Stag/10/01  ZwiL giP 20, 2010 Bs Gi gia'tg
DijiLZ " Zv Z_vieab jsNb mspus eWL'v ¢ vb miSvIRbK bv nlqig Kigkibi KU MnbthiM™ et j vetelPZ nqib;

thinz, Adjw" Bmgui GKWU cienjK 1jigiUW tKiotvor Ges Drvi criPKgEjri m™mMY tKuo(vori cizibiaZKuix hiiy
miKDimUR mspws ABb 1 Dnvi Aaib RvitKZ ieia-reaib cricyjibi Rb™ “vox;

thinZ, imiKDimiUR mspwsS AvBb I Drvi reria-ieasb cricijib D3 Bm'qui Gi e'e ichv ciiPijKmn mKj ciiPyjiKi D3ijc
e" 2y Securities and Exchange Ordinance, 1969 Gi Section 22 Gi Aab kw fhw” Aciva; Ges

thinZ, Kigkibi ietePbyg, imiKDiitUR mspuS ABb I Dnvi iela-ieavb cricvjib DijiLZ € Zvi Rb', ciReRv T i
ksLjv, "QZv Ges Rb t_ D=3 Bm'qutii mKj ciiPyjKiK Riigvbv Kiv ciqiRb 1 mgiPib;

AZGe, tminZ, Kigkb, DijiLZ hveZiq relq refePbiceK, Securities and Exchange Ordinance, 1969 Gi Section
22 [hv The Securities and Exchange (Amendment) Act, 2000 @viv mstkwaZ] 1Z ¢ E YlgZetj  fciW
mbi UK tcMvem ijigtUW Gi ciiPyjK, Rbier tivigby Lizb Gi Dci 03 (1Zb) J 9T UiKv Rigibr ah” Kij hv AT Ait™tki 15
(ctbi) I’ tbi gta” dmiKDIiUR 1 G - 1PA Kigkbl Gi AbKtj Bm'KZ e'sK WidU/tc-AWitii giatg Kigktb Rgy KifZ nte |

imKDIiUR 1 G - tPA Kigktbi Ait”kptg-

tgrt \IRQDj nK L Kui
iPquigb
leZibt

Rhbver tivighv Lizb, criPyjK, fcilvimbi UK teivem ijigiuw



bs- GmBim/GhidmigU/738/2008/ Zwilt tg 31, 2010 Bs

A K
thinz, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) Gi Section 2(g)
tgvZiteK tctlv imbi UK tewham 1jigtUW ‘issuer’ inmite ArfinZ (AZtci Bm'quil etj DijiLZ);

thinZ, Securities and Exchange Rules, 1987 Gi Rule 12(2) G DijL iigiQ th, “The financia
statements of an issuer of a listed security shall be prepared in accordance with the requirements
laid down in the Schedule and the International Accounting Standards as adopted by the Institute
of Chartered Accountants of Bangladesh.”;

thinZ, Securities and Exchange Rules, 1987 Gi Rule 12 Abhvgr Bm'qvi iWimai 31, 2008 Bs ZwiiL mgi
ermiii Rb" ¢ ZKZ Au_K ieeiYx Bm™ KtiiQ hy M/S Safig Mizan Rahman & Co (ielaex 1bixIK), KZK
IbixqIxZ ntgiQ Ges D3 wbixqlv cizdwb, ibixqlv mspws Kvhw™ madv™b ceK GZ msikd ibixqlv ciZie b Bm™ KiiiQ;

thinZ, AP 1bixIK GZ msikd ibixqlv ciZie ™ th, Abvtb'i gia’, ibie= ArfgZ e'3 KiiiQ :
“1. No details could be furnished to us for our verification in respect of the followings:-

a) Creditors for Expenses & Accruals:
i) Salaries, wages and benefit to staff (Note No. 11 — i), ii) Interest on underwriting
Advance (Note
No. 11 —ii), iii) Interest on custom debenture (Note No. 11 —iii), iv) Other Accruas
(Note No.
11-iv)

b) Creditors for Finance:
i)Salary Advance & Deposits (Note No. 12 — i), ii) Other Advance & Deposits (Note
No. 12 —viii),
iii) Others (Note No. 12 —ix)

¢) Custom Debenture (Note No.18)

d) The interest free loan to the sister concerns:
i) ARA Jute Mills Ltd. Tk. 2,134,782.00, ii) ARA Garments & Textile Ltd. Tk.
13,339,944.00

8. Trade debtors amount in Tk. 1,707,301 are being carried forward since long without any
recovery or
realization which, in our opinion, is doubtful but no provision has been made in the
accounts.

9. The operation of the company is closed since 01-05-2006. The machineries were remained non-operative since then and its
capacity and value has been destroyed significantly. The company has incurred significant losses for last few years. The
accumulated loss of the company as on December 31, 2008 increased to Tk. 80,244,020.00. The company has also entered
into an agreement for selling its land & building. The current liabilities of the company as on December 31, 2008 are about
4.2 times higher than its current assets. We could not be furnished any evidence that the situation may be improved to start
the production again and to cover the huge losses in near future. These factors raise significant doubts as to whether the

company will be able to continue as a going concern in near future.”;

e wiTm 2SI =W @ Bmguii Wimai 31, 2008 Bs mgvR ermtii bing[Z Aw_K reeiYiZ Au_K Ae i mVK I
mZ" Z_" ciZdijZ ngib, hv Kigkibi 1bKU £j Z_" c™wb Kiv nfqiQ etj MY nigiQ |



ciZv- 2
bs- GmBim/GhidmigU/738/2008/ ZwilLt tg 31, 2010 Bs

thinz, Abwbi gfa’, Dctivd reliqi Dci €L c bi Rb Kigkh KZK c’E cT bs
SEC/CFD/11:06/99/457 ZwiL 1g 26, 2009 Bs Gi Rete Bmqi KzZK cE cI bs
PSP/SEC/F/Statement/09/01  ZwiL Rb 08, 2009 Bs Gi giatg th eWL'v ¢ wb Kiv ng Zv Kigkibi 1bKU
Mnbihw" et retelPZ nqib;

thinZ, Dctiv3 ielgmgini djK4ZtZ t~Lv hug th, Bm'gvi iWimai 31, 2008 Bs ZwitL mgi ermtii Aw_K ieeiYx
IAS Abhigr ¢ Z KiiZ €"_ nigiQ 1ieaiq D3 Aw_K ieeiYiiZ Bm'qiii e e Ae vmVK 1 ~"Q (true and fair)
fite ciZdijZ ngib Z_v D3ijc KgKitUi gia'tg Bm'qri AdjP" Rules Gi msiké ieab jsNb KiitQ, hv Adjip”
Ordinance Gi Section 18 Gi m 6 jsNb;

thinz, Bm'qutii Dctiv® e Zii Rb™ Kigkb KZK cT mT bs- SEC/Enforcement/738/2008/307 ZwiL gP
07, 2010 Bs Gi ga'tg Bm'gqui I Dnvi criPijKMY{K Securities and Exchange Ordinance, 1969 Gi
Section 22 Gi Aaxb KiiY “kvibv T Thbxi thwUk Rwi Kiv ng Ges gwP 21, 2010 Bs ZwifL D3 Thibx Abi6Z
ng;

thinZ, D3 ThibitZ “wLjKZ Bm'outii cT bs: PSP/SEC/F.Stag/10/01  ZwiL giP 20, 2010 Bs Gi gia'tg
DijiLZ " Zv Z_vieab jsNb mspus eWL'v ¢ vb miSvIRbK bv nlqig Kigkibi KU MnbthiM™ et j vetelPZ nqib;

thinz, Adjw" Bmgui GKWU cienjK 1jigiUW tKiotvor Ges Drvi criPKgEjri m™mMY tKuo(vori cizibiaZKuix hiiy
miKDimUR mspws ABb 1 Dnvi Aaib RvitKZ ieia-reaib cricyjibi Rb™ “vox;

thinZ, imiKDimiUR mspwsS AvBb I Drvi reria-ieasb cricijib D3 Bm'qui Gi e'e ichv ciiPijKmn mKj ciiPyjiKi D3ijc
e" 2y Securities and Exchange Ordinance, 1969 Gi Section 22 Gi Aab kw fhw” Aciva; Ges

thinZ, Kigkibi ietePbyg, imiKDiitUR mspuS ABb I Dnvi iela-ieavb cricvjib DijiLZ € Zvi Rb', ciReRv T i
ksLjv, "QZv Ges Rb t_ D=3 Bm'qutii mKj ciiPyjKiK Riigvbv Kiv ciqiRb 1 mgiPib;

AZGe, tminZ, Kigkb, DijiLZ hveZiq relq refePbiceK, Securities and Exchange Ordinance, 1969 Gi Section
22 [hv The Securities and Exchange (Amendment) Act, 2000 @viv mstkwaZ] 1Z ¢ E YlgZetj  fciW
mbi_IUK tciiem ifigtUW Gi criPrjK, Rbie Abiri‘j Kiig Lib Gi Dci 03 (1Zb) J 9T UKy Riigvby aih” Kiij hv AT Ait™tki
15 (ctbi) 1" thi gta” mKDIUR 1 G- 1PA Kigkbl Gi AbKtj Bm'KZ e'sK WidU/tc-AWiii gia'tg Kigkth Rgy KiiZ nte
|

imKDIiUR 1 G - tPA Kigktbi Ait”kptg-

tgit RqDJ nK iLw Kvi
iPquigb
leZibt

Rhbve Avbyi‘j Kiig Lib, criPijK, fciUvimbi_UK tewivm ijigiuw



bs- GmBim/GhidmigU/738/2008/ Zwilt tg 31, 2010 Bs

A K
thinz, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) Gi Section 2(g)
tgvZiteK tctlv imbi UK tewham 1jigtUW ‘issuer’ inmite ArfinZ (AZtci Bm'quil etj DijiLZ);

thinZ, Securities and Exchange Rules, 1987 Gi Rule 12(2) G DijL iigiQ th, “The financia
statements of an issuer of a listed security shall be prepared in accordance with the requirements
laid down in the Schedule and the International Accounting Standards as adopted by the Institute
of Chartered Accountants of Bangladesh.”;

thinZ, Securities and Exchange Rules, 1987 Gi Rule 12 Abhvgr Bm'qvi iWimai 31, 2008 Bs ZwiiL mgi
ermiii Rb" ¢ ZKZ Au_K ieeiYx Bm™ KtiiQ hy M/S Safig Mizan Rahman & Co (ielaex 1bixIK), KZK
IbixqIxZ ntgiQ Ges D3 wbixqlv cizdwb, ibixqlv mspws Kvhw™ madv™b ceK GZ msikd ibixqlv ciZie b Bm™ KiiiQ;

thinZ, AP 1bixIK GZ msikd ibixqlv ciZie ™ th, Abvtb'i gia’, ibie= ArfgZ e'3 KiiiQ :
“1. No details could be furnished to us for our verification in respect of the followings:-

a) Creditors for Expenses & Accruals:
i) Salaries, wages and benefit to staff (Note No. 11 — i), ii) Interest on underwriting
Advance (Note
No. 11 —ii), iii) Interest on custom debenture (Note No. 11 —iii), iv) Other Accruas
(Note No.
11-iv)

b) Creditors for Finance:
i)Salary Advance & Deposits (Note No. 12 — i), ii) Other Advance & Deposits (Note
No. 12 —viii),
iii) Others (Note No. 12 —ix)

¢) Custom Debenture (Note No.18)

d) The interest free loan to the sister concerns:
i) ARA Jute Mills Ltd. Tk. 2,134,782.00, ii) ARA Garments & Textile Ltd. Tk.
13,339,944.00

10. Trade debtors amount in Tk. 1,707,301 are being carried forward since long without any
recovery or
realization which, in our opinion, is doubtful but no provision has been made in the
accounts.

11. The operation of the company is closed since 01-05-2006. The machineries were remained non-operative since then and its
capacity and value has been destroyed significantly. The company has incurred significant losses for last few years. The
accumulated loss of the company as on December 31, 2008 increased to Tk. 80,244,020.00. The company has also entered
into an agreement for selling its land & building. The current liabilities of the company as on December 31, 2008 are about
4.2 times higher than its current assets. We could not be furnished any evidence that the situation may be improved to start
the production again and to cover the huge losses in near future. These factors raise significant doubts as to whether the

company will be able to continue as a going concern in near future.”;

<o wiqw 2SN =W @ Bm'qitii Wimai 31, 2008 Bs mgiR ermtii ibingZ Au_K ieeiYiZ Au_K Ae i mVK I
mZ" Z_" ciZdijZ ngib, hv Kigkibi 1bKU £j Z_" c™wb Kiv nfqiQ etj MY nigiQ |



ciZv- 2
bs- GmBim/GhidmigU/738/2008/ ZwilLt tg 31, 2010 Bs

thinz, Abwbi gfa’, Dctivd reliqi Dci €L c bi Rb Kigkh KZK c’E cT bs
SEC/CFD/11:06/99/457 ZwiL 1g 26, 2009 Bs Gi Rete Bmqi KzZK cE cI bs
PSP/SEC/F/Statement/09/01  ZwiL Rb 08, 2009 Bs Gi giatg th eWL'v ¢ wb Kiv ng Zv Kigkibi 1bKU
Mnbihw" et retelPZ nqib;

thinZ, Dctiv3 ielgmgini djK4ZtZ t~Lv hug th, Bm'gvi iWimai 31, 2008 Bs ZwitL mgi ermtii Aw_K ieeiYx
IAS Abhigr ¢ Z KiiZ €"_ nigiQ 1ieaiq D3 Aw_K ieeiYiiZ Bm'qiii e e Ae vmVK 1 ~"Q (true and fair)
fite ciZdijZ ngib Z_v D3ijc KgKitUi gia'tg Bm'qri AdjP" Rules Gi msiké ieab jsNb KiitQ, hv Adjip”
Ordinance Gi Section 18 Gi m 6 jsNb;

thinz, Bm'qutii Dctiv® e Zii Rb™ Kigkb KZK cT mT bs- SEC/Enforcement/738/2008/307 ZwiL gP
07, 2010 Bs Gi ga'tg Bm'gqui I Dnvi criPijKMY{K Securities and Exchange Ordinance, 1969 Gi
Section 22 Gi Aaxb KiiY “kvibv T Thbxi thwUk Rwi Kiv ng Ges gwP 21, 2010 Bs ZwifL D3 Thibx Abi6Z
ng;

thinZ, D3 ThibitZ “wLjKZ Bm'outii cT bs: PSP/SEC/F.Stag/10/01  ZwiL giP 20, 2010 Bs Gi gia'tg
DijiLZ " Zv Z_vieab jsNb mspus eWL'v ¢ vb miSvIRbK bv nlqig Kigkibi KU MnbthiM™ et j vetelPZ nqib;

thinz, Adjw" Bmgui GKWU cienjK 1jigiUW tKiotvor Ges Drvi criPKgEjri m™mMY tKuo(vori cizibiaZKuix hiiy
miKDimUR mspws ABb 1 Dnvi Aaib RvitKZ ieia-reaib cricyjibi Rb™ “vox;

thinZ, imiKDimiUR mspwsS AvBb I Drvi reria-ieasb cricijib D3 Bm'qui Gi e'e ichv ciiPijKmn mKj ciiPyjiKi D3ijc
e" 2y Securities and Exchange Ordinance, 1969 Gi Section 22 Gi Aab kw fhw” Aciva; Ges

thinZ, Kigkibi ietePbyg, imiKDiitUR mspuS ABb I Dnvi iela-ieavb cricvjib DijiLZ € Zvi Rb', ciReRv T i
ksLjv, "QZv Ges Rb t_ D=3 Bm'qutii mKj ciiPyjKiK Riigvbv Kiv ciqiRb 1 mgiPib;

AZGe, tminZ, Kigkb, DijiLZ hieZxq 1elq retePbiceK, Securities and Exchange Ordinance, 1969 Gi Section

22 [hv The Securities and Exchange (Amendment) Act, 2000 @viv mstkwaZ] 1Z ¢ E YlgZetj  fciW
imb$_UK tcivem ijigiUW Gi ciiPyjK, Rbre fgit BDbm gijK Gi Dci 03 (1Zb) J 97 UKy Riigiby avh™ Kig h AT A 1ki 15
(ctbi) " thi gta” limiKDimIUR 1 G - tPA Kigkbl Gi AbKtj Bm'KZ e'isK WidU/tc-AWitii gia'tg Kigkib Rgi KitZ nte |

imKDIiUR 1 G - tPA Kigktbi Ait”kptg-

tgrt \IRQDj nK L Kui
iPquigb
leZibt

Rbie toit BDbm gijK, ciiPyjK, fctlimbi_iUK tcihem ijigiuw



bs- GmBim/GbtdimigpU/641/2007/477 HHIR=W GW
ZwiL: tg 31, 2010 Bs

Rbue tgv: AuZqvi ingwb, PParigb/ciiPijK
Rbie Gg. G. miEvi, e"e ichv ciiPijK
Rbie Kigij Aintg™ kin™ thlqR, ciiPijK
Rbre tRvqvi “vi Ave nubd, ciiPijK
efqubK mdW G -tc vjigiuw

Mixe tb1qiR 1KibK feb (5g tdii)

K. W. G. GrfibD,

Ljbi- 9100

ielg: Atk

Kigkibi tg 31, 2010 Bs ZwiiLi A~k bs GmBm/GbidimigU/641/2007/473 niZ GmBim/GbidmigU/641/2007/ 476
Gi mZugZ Abijic Avchvi AeMiZ 1 ciqiRbig €'e v Mnibi Rb™ GZ ™ mstM msh3 Kiv nijv]

IMIKDIiUR 1 G - 1PA Kigktbi Aif™kpig-

(fgined™ Avej nimib)

Dc-ciiPijK (Ghidimig)

ieZibt

caib 1bewns KgKZi, XiKi 0K G - tPA 1igtUw
caib 1benx KgKZi, PEMig 0K G - tPA 1igtUw

AeMiZi Rb" Abijict

ibewnx criPyK (GmAiGgAwBIm), GmBim
ciiPijK (Avi GU W), GmBim

ciiPigK (GgABGm), GmBIm

ciPyK (imGdiw), GmBim

ciPyyK (AiBb), GmBim

crerjK tiditiY i'g, GmBim

tPquighb gini“tqi TR, GmBIm

Nook~owhE



