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মাiডাস েসnার, (11 o 12 তলা) 
হাuজ নং-5, েরাড নং-16 (নতুন)  
ধানমিn, ঢাকা-1209                                                                               

 
welq:  Av‡`k| 

 
 
Kwgk‡bi  17 Ryb 2013 Bs Zvwi‡Li Av‡`k bs bs- bs-GmBwm/Gb‡dvm©‡g›U/1068/2013/364 Gi 
mZ¨vwqZ Abywjwc Avcbvi AeMwZ I cÖ‡qvRbxq e¨e¯’v MÖn‡bi Rb¨ GZ`&ms‡M mshy³ Kiv n‡jv|  
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†gvnv¤§` †nv‡mb Lvb 
Dc-cwiPvjK 
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Av‡`k 

 

‡h‡nZz, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) Gi section 2(g) 
‡gvZv‡eK Midas Financing Limited, ‘issuer’ wnmv‡e AwfwnZ (AZtci Bmÿ qvi e‡j  Dwj−wLZ); 
 
‡h‡nZz, ‘Securities and Exchange Commission (Right Issue) Rules, 2006’ Gi 3(h) Abyhvqx “Profitability 
record in the immediate Proceeding year”; 
 
‡h‡nZz, Bmy¨qvi ‡Kv¤úvwbi 30 Ryb, 2012 Zvwi‡L mgvß Avw_©K erm‡i †jvKmvb (bxU ÿwZ) nIqv m‡Ë¡I ivBU †kqvi Bmy¨i 
AbygwZi Rb¨ Av‡e`b `vwLj K‡i, hv Securities and Exchange Commission (Right Issue) Rules, 2006 Gi 
Rule 3(h) Gi mȳ úó jsNb; 
 

‡h‡nZz, Kwgkb Dc‡ivwj−wLZ AvBb cwicvj‡b e¨_©Zvi `i“b Midas Financing Limited Gi eive‡i GKwU show-cause-
cum-hearing notice m~Î bs-SEC/Enforcement/1068/2013/131 ZvwiL 06 ‡deª“qvix 2013 Bs †cÖiY K‡i Ges 25 
‡deª“qvix 2013 Bs Zvwi‡L kybvbxi w`b avh©̈  K‡i Ges avh ©̈K…Z Zvwi‡L Midas Financing Limited Gi cÖwZwbwa Dcw ’̄Z n‡q 
cÎ bs MFL/SM&MB/ Rights/2012/3366 ZvwiL 24 ‡deª“qvix 2013 Bs Gi gva¨‡g wjwLZ e³e¨ `vwLj K‡ib| hv‡Z 
Ab¨v‡b¨i g‡a¨, wb‡b¥v³ welq¸wji D‡j−L Av‡Q:-  
 
 

Midas Financing Limited submitted a written explanation vide letter No. MFL/SM&MB/ Rights/2012/3366 dated 
February 24, 2013 stating, among others, the following:-   
 

“...we would like to present our explanation as under: 
 

1) Bangladesh Bank (BB) instructed vide DFIM Circular No.-5, dated July 24, 2011 to all Non- Bank Financial 
Institutions (NBFIs) to raise their paid-up Capital to Tk100.00 Crore by June 30, 2012. We could not take any 
initiative to issue rights share as the trend of profitability of the company was negative. The EPS of the 
company for the year 2009-10 and 2010-11 were 42.34 and 12.14 respectively. The EPS of the 1st quarter (30 
September, 2011), half yearly (31 December, 2011), 3rd quarter (31 March, 2012) and yearly (30 June, 2012) 
were 3.03, -0.55, -0.78 and -1.99 respectively.   

2) A meeting was held among all the Managing Directors / Chief Executive Officers of Non-Bank Financial 
Institutions and Hon’able Governor of Bangladesh Bank on May 29, 2012. The Governor emphasized to obey 
the instruction of BB to enhance the paid up capital to 100 crore by 30 June, 2012. 

3) We discussed the matter with the Issue Manager (LankaBangla Investments Limited) particularly Rule 3(h) of 
the Securities and Exchange Commission (Rights Issue) Rules- 2006 before declaration of Rights share. They 
informed that since it is the regulatory requirement, negative profitability of the company would be considered 
for obtaining consent for rights issue. 

4) Accordingly, the Board of Directors of MIDAS Financing Limited took the decision in its 196th meeting held 
on June 27, 2012 for issuance of Rights share to comply with the instruction of Bangladesh Bank regarding 
enhancement of the Paid-up Capital of the Company to Tk.100.00 Crore. 

5) In the mean time, BB issued warning letter no. DFIM(C)1054/41/2012-487, dated July 11, 2012 for not raising 
the paid-up capital to Tk.100.00 Crore. We were instructed by BB to update them the development of Rights 
issue process within 7th day of every month until raising the capital to Tk.100.00 Crore.  

6) Accordingly, we submitted the application seeking consent of issuance of rights share to BSEC on August 13, 
2012 with negative profitability to fulfill the requirement of Bangladesh Bank only regarding enhancement of 
the paid up capital of the Company to Tk.100.00 Crore. 

The relevant documents regarding instructions of Bangladesh Bank are enclosed herewith for your kind perusal and 
information. 
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                                                                                                         Aci c„ôvq `ªóe¨- 
 

c„ôv-02 
bs-GmBwm/Gb‡dvm©‡g›U/1068/2013/                                                          ZvwiLt          Ryb 2013 Bs 

 
We are very sorry for this unintentional non-compliance of the Rules 3(h) of the Securities and Exchange Commission 
(Rights Issue) Rules-2006 which happened mainly to comply with the instruction of Bangladesh Bank within specific 
time. 
 

We therefore, beg your apology for this inadvertent mistake and request you not to take any action against MIDAS 
Financing Limited.” 
 
‡h‡nZz, Midas Financing Limited Gi wjwLZ e³e¨ †_‡K mȳ úó cÖZxqgvb nq †h, ïbvbxi †bvwU‡ki Awf‡hvMmg~n 
Midas Financing Limited ¯̂xKvi K‡i‡Q hv wmwKDwiwUR AvBb cwicvj‡b e¨_©Zv weavq section 22 of the 
Securities and Exchange Ordinance, 1969 Abyhvqx kvw —̄‡hvM¨ Aciva, hv †Kvbfv‡eB ¶gv‡hvM¨ b‡n;  
  

‡h‡nZz, Kwgk‡bi we‡ePbvq, wmwKDwiwUR AvBb cwicvj‡b Dwj−wLZ e¨_©Zvi Rb¨, Z_v cyuwRevRv‡ii Dbœq‡bi cvkvcvwk 
evRv‡ii k„sLjv I ¯^”QZv i¶vi ¯^v‡_© D³ Bmÿ qvi†K Rwigvbv Kiv cÖ‡qvRb I mgxPxb;  
 
AZGe, †m‡nZz, Kwgkb, Dwj−wLZ hveZxq welq we‡ePbvc~e©K, Securities and Exchange Ordinance, 1969 
(Ordinance No. XVII of 1969) Gi section 22 [hv The Securities and Exchange (Amendment) Act, 
2000 Øviv ms‡kvwaZ] G cÖ`Ë ¶gZve‡j Midas Financing Limited Gi Dci 2 (`yB) j¶ UvKv Rwigvbv avh©¨ Kij hv 
AÎ Av‡`‡ki ZvwiL n‡Z 15 (c‡bi) w`‡bi g‡a¨ ÕwmwKDwiwUR I G·‡PÄ KwgkbÕ Gi AbyK‚‡j Bmÿ K…Z e¨vsK WªvdU/†c-
AW©v‡ii gva¨‡g Kwgk‡b Rgv Ki‡Z n‡e| 
 
 

 
           wmwKDwiwUR I G·‡PÄ Kwgk‡bi Av‡`kµ‡g, 

 

 
                                                                               

                                                                                        Aa¨vcK W: Gg Lvqi“j †nv‡mb  
                                                                                               ‡Pqvig¨vb                                           

 
weZibt 
 

gvBWvm dvBb¨vwÝs wjwg‡UW 


