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@zy, Securities and Exchange Ordinance, 1969 (ORDINANCE No. XVII of 1969) €% Section
2(cc) MSIRE “Commission” @4 Bangladesh Securities and Exchange Commission a1 <1<
el TS WIEE FOME TIH, Sov0 (S5v0 FIET d¢ J2 2F) 97 FAORE Al (Fo:47 FhrE’
(= SfEfES);

1z, Dhaka Stock Exchange (Trading Right Entitlement Certificate) Regulations, 2013 <3
Regulation 2(q) GISI@® Modern Securities Limited <3 f4f#® @< @i @r=fs;

(2, Securities and Exchange Rules, 1987 @ Rule 8A (1) @32 (2) 47 Feft forargois

“Every member shall maintain a consolidated customers’ account in his name with any
scheduled bank only for the deposit of the money received from and for, and payment of
money to and for, the customers.”

“All money received from and for the customers shall be deposited in the said account on the
day of receipt thereof or on the following day if the deposit cannot be made on the same day
because of closure of the bank concerned"

cazy, Fhea fe@f¥s No. SEC/CMRRCD/2001-43/31 dated March 23, 2010 @3 zefat fmgois

"It is further directed that the stock brokers shall not provide margin facilities to any
member of the Board of Directors of its own company, officer and staff employed in the
company management, their parent, spouse, son, daughter, sister, brother, son-in-law,
daughter-in-law and other relatives as per directive issued by the Commission from time to
time."

@tz®, Margin Rules, 1999 @3 Rule 3 (1), 3(2) @3 3+t faagots

(1) A member may extend credit facilities to his approved client for securities transactions
subject to the margin account requirements of these rules.

(2) Margin account arrangements must be evidenced in the form of a written agreement
executed between the member and the client.

e, Biiweiibe ¢ aAwmy FHEr (53-Fr, @ ¢ sgove 4fefR) e, sooo GEREITEN
97 (1 frageie

“orerE BF A7, BT @ITIF G2 TS AfSfR A Toor ¢ Rewey #Afze siew e Afwe-r
TG 932 Oz, o9, @3 RfAwe 932 Ton wwhie Rys wwd [{fewr = om e 18R
TSR SAte FHAEA" |

T, O IO IEF TP AN @I No. BSEC/Enforcement/2384/2017/433 dated
October24, 2018 9% 391 SE FHHEA 1z Modern Securities Limited a3 faate Fifeefbe
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weae LU
N Modern Securities Limited @3 March 31, 2016 @ifs2 @@+ Consolidated
Customers’ Account 9 ¢,89,18,09¢/- (5 I (wwifert 7% GalG @ Jivreq) Gt
qi6f% if3afrs 77,
3l Modern Securities Limited 93 37371 #f3sree @ € AfFaicaa swme [e i
Ao R A == 2w,
ol Modern Securities Limited @3 f&g fogifin Re fomm wpfe goz wfes AR
A9l 41 39;
8l Modern Securities Limited 93 3%+t +fapree, i «ffagg s 932 96
A2 AN 21y F2fS 1 AF1R ~fRe Rrersim et Sate=s et o 230
; ; Payment Day End Ledger Previous
Client Code Wihent. Nasme e Amount Balance Available Balance
" . 17-Jun-15 | 80,00,000.00 -1,22,15,135 -42,15,135
CTGOO0111 e 23-Jun-15 | 3,95,500.00 -1,18,96,345 -1,15,00,845
Naharin (MD)
| 17-Feb-16 | 1,52,000.00 -9,361) 1,42,638
| 15-Apr-15 | 4,50,000.00 -1,76,68,038 -1,72,18,038
— Shaier J Sattar (Son of | 19-Apr-15 1,00,000.00 -1,73,73,329 -1,72,73,329
MD) 15-Dec-15 40,000.00 -2,37,76,834 -2,37,36,834
27-Mar-16 | 6,07,455.00 -2,24,00,752 -2,17,93,297
CTG48538 Peer Habibur Rahman 30-Mar-16 | 12,30,000.00 -1,27,471 11,02,528

ARg CofE FFICTI G Modern Securities Limited 3@ fare SiiFtibs oz ¢ [y oo

P38
N Securities and Exchange Rules, 1987 @3 Rule 8A (1) @32 (2);
Ny Fhmag fBEf¥s No. SEC/CMRRCD/2001-43/31 dated March 23, 2010;
ol Margin Rules, 1999 @3 Rule 3 (1), 3(2); 932
8i Firefite 8 wawe Fhima (53-Fa, $3-QRrE ¢ Sgmiis dfefifd) [Rfawml, yooo
GERRIEPN!

(A=Y, Modern Securities Limited 9% Eofe Hfetibe sizmmz aems s M aw@ s
RS SERT 28, 05632 O ReA2HGTFHITE/2008/2059/800 ATFE T 2ifode Mz
ST 13 o o1z 1TSS 2re I T e AR fdifae wifar JAifars Saifys 2w e
It wifds sE=e

“With reference to you letter no. BSEC/Enforcement /2384/2017/433, dated October 24, 2018, we like to
explain our self as follows: Though it should be added that, on the last hearing (dated, 10" October, 2018)
notice (BSEC/Enforcement /2606/2018/367, dated 23" September, 2018) about the regular inspection of
Dhaka Stock Exchange Ltd on April 16, 2018 it has been appeared that most of our violations have improved
gradually which have been described there.

1) Client’s Payable Position of the company as on March 31, 2016:

For you information, at that time we had about 50,000.00 (Fifty Thousand) clients in our DP and most
of them are small investors, who are still suffering to the unexpected worse situation of the market for
the years. Most of them were away from the market with the liabilities of 2/3 years yearly charge. This
is why the huge liabilities have been created which we were trying to solve in every yearly charge
collection period. And the situation has improved gradually.

Now we have already arranged the amount which was described at the last hearing 10" October 2018
and the same is described here.

Client’s Payable position of the company as on September 30, 2018
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Sl Particulars Amount (Tk.)__* Amount (Tk.) Remarks —‘
A | Payable to Clients 10,93,30,263.89 | As  Per Client
- — 1 |ledgerbalance

| Source o Fund.

1 | Bank Balance (Consolidated 125,872,317.89 FAS per bank
Customer A/C) Statement

2 | Add: Cash in hand (If any)

3 | Add: Net receivable from DSE 23,33,975.50 As per CNS report

___(Rece_ivable-PayaAtm‘eL s N o il - o

4 | Add: Cheque received from - o o | as per
clients and credited to bank reconciliation
book but not credited in ¢ statement
consolidated customer’s account
as on date

5 | Less: cheque issued to clients
and debited to bank book but
not debited from consolidated
customer’s account as on date

6 | Less: Net Payable to DSE 20,53,904.48 As per CNS report
(Payable -receivable) -
Net Source of Fund: 126,152,388.91 |

C | Client’s Payable Status (A-B): 1,68,22,125.02 | Surplus

2) Credit facilities to employees:

This is should be include that the receivable amount was about to receive from some source which was
not successful for some personal unfortunate circumstances and the unexpected violation had
occurred. As the situation was unwanted, it will be maintained strictly form now onward so that such
activities may not happen again.

3) Credit without margin agreement:

As we all know misuse of margin rule is one of the major reason for our last experienced disaster, we
do not provide margin to our clients. But the present situation happened mostly during the very bad
situation of the market as we had tried to Support some of our valued client from our own fund. But
now the market condition is developing gradually and from now onward we will try our best so that it
never happens again.

4) Payment without sufficient balance:

This unwanted violation had been occurred due to some family disaster we faced about our Managing
Director at that time but after that it had maintained strictly so that it never happen again.

Therefore taking consideration all the details described above it can be mentioned that the violations were not
intentional and now most of them are corrected. So we are requesting you to consider the matter this time
understanding the situation described that the initiatives to corrected ourselves.”

(RY, I Fea wdie TT9 25, 05682 SR Modern Securities Limited ®1tw= Consolidated
Customers’ Account 93 Z@R1I% B2 oWt T4 77 @32 RIS St GifiweiR “3—8t 3 o™ w0e
WWWQWWGWGWMWJWWI@; 932 AT Sfewy Rame oimy
meﬁ:wwmmwmwmmmmﬁ%ﬁmmzmﬂm@
JCACE;
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(ARY, Modern Securities Limited 9= f=fes Ge sz 3@ Cife frefafa sewn w2 o
fefafeda wAffetenm s wy 7,

WWWWWWWW%@WW%@WW%W
WWWﬁﬁemmmﬂfﬁmmﬁw?ﬁm@wmm%m@m@ Afo1 %,

m@,@@i@mmﬁﬁmwﬁzwmﬁwmm@ﬂweqswwwmw
Brm S FE3y;

(=g, Modern Securities Limited SIt=1sy (s w2t Sty wzy o T2 R wifsgs [RiY-Ryw
SU*fF & @8, T Securities and Exchange Ordinance, 1969 9% Section 22 93 &f =Rl
41y,

W,Wﬁﬁﬂﬂ,ﬁ%@ﬁﬁ@aﬁneﬁﬂﬁwﬁwwwmw,mﬁsﬁm
Waaewﬂw@mm%mwmemﬁﬁn;

CRy, Fhem Sfafe awdm Rew Rww99s, Securities and Exchange Ordinance, 1969
(Ordinance No. XVII of 1969) 9% Section 22 [a The Securities and Exchange (Amendment)
Act, 2000 9131 S *1fRS] @ 20S TSR facars =% o= 9

(5) Modern Securities Limited @3 &9 o¢ (415) &% Bt wfzsi= 41 w2 a g HE wo ()
s s e FRSRbe o ammy she a7 ST TP GIRT B/
T TR &1 29 3309 203

e et wie amme Ratpicriie )
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fIoae:
Sl Modern Securities Limited, Room # 209 (1st Floor), 9/F Motijheel C/A, Dhaka-1000.
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