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@@y, Securities and Exchange Ordinance, 1969 @3 Section 2 (cc) (WSita® S &< q2=im=
ety sire uHeyg shr 1t aeee= HiFeRby o uare M 912, 1550-93 STIE «Fs;

AUy, AUSFA 02, 0% ©Iffrd™ Surveillance Note-66/2021 =garlt @92 Regulation 16(3)(c)(ii) and
(d)(v) of Dhaka Stock Exchange (Board and Administration) Regulations, 2013 @13l 23 ISR
G 6% @G FARIET o 05,3030 (ATF 3b.d0.30%d #1¥3 W@ Sonali Paper & Board Mills Limited
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YCP of the shares of SONALIPAPR as on 30-09-2021 was Tk. 423.30 and closing price of the
same was Tk. 679.4 as on 28-10-2021. During this period from 30.09.2021 to 28.10.2021,
price of the shares of ‘SONALIPAPR’ was increased by Tk. 256.10 which is approximately
60.50% higher compared to Closing Price of 29-09-2021.

A. Top Traders:

I. Major buyers of the period (Both Public and Block Market):

The price of the shares of ‘SONALIPAPR’ was increased by from Tk. 423.30 to 679.40 which
was increased 60.50% from 30.09.2021 to 28.10.2021. The Major buyers of the period were
as follows:

) Total o

Sk | Client . : o p— = Buy Sell Total Trade
No.| Code Client Name BO ID Name of TREC Holder | Quantity | Quantity | Trade |Volume in 1!1:

) S —— the market
1 3898 Kazi Sadia Hasan 1205590068284973 LICH Stock Brokerage Limited 294435 | 140000 | 434435 8182882 | 5.
2 T9000 Abul Kashem 1605540073702660 rust Bank nvestment Limited | 229938 0 229938| 8182882 | 2.
3| A12485 Md. Abul Khayer 1202600071091 11 | KemOns Ivestment & Seeunties | 309000 | 158000 | 367000| 8182882 | 4.
p o

4 S11309 Md. Mizanur Rahman 16055 30074037554 __VS(V\lrlllilU:l&l Bank Capital Scrvices Lid | 183200 87500 | 270700| 8182882 | 3.
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S| 1690 Fortune Shoes Limited 1205950073681925 NRBC Bank Securities Limited 178240 | 121200 | 299440| 8182882 | 3.66
6 20117 Must Communication 1203490072900814 Shanta Securities Limited 168000 | 100000 | 268000| 8182882 | 3.28
7 g | TrustBank Investment Limited 1505660051 158541 | Trust Bank Securities Limited | 167491 | 114083 | 281574| 8182882 | 3.44
(Recovery Portfolio) i
8 | ABM650 S M. Parvez Tamal 1605110064815088 | Agrani Equity & [nvestment Limited | 148000 | 148000 | 296000| 8182882 [ 3.62
Inited Einancie s
9 | 40057 Md Asfaquzzaman 1203110061 187614 | United r”'““‘f‘ﬂ}l{fgl“g Company | 139550 | 139550 | 279100| 8182882 | 3.41
10 1655 S.M. Parvez Tamal 1205950073601539 NRBC Bank Securities Limited 138000 | 98000 | 236000| 8182882 | 2.88
1 SIS | ~ Md. Abul Khayer 1605530052137148 | Southeast Bank Capital Services Ltd.| 137500 137000 | 274500| 8182882 | 3.35
12| ABM663 Abul Kalam Matber 1605110073447222 | Agrani Equity & Investment Limited | 135000 0 135000| 8182882 | 1.65
B jhey | WAL ”‘S;:in& Kazi Sadia 1 505950071091116 | NRBC Bank Securities Limited | 120000 | 0 | 120000| 8182882 | 147
14 10057 Sajed Madbar 1205590073870641 UCB Stock Brokerage Limited 119758 0 119758| 8182882 | 146
I5 1612 | Provati Insurance Company Ltd] 1201910016927226 UniCap Securities Limited 117800 | 117800 | 235600| 8182882 | 2.88
16 43319 D 1T Co-Operative Ltd, 1201950065757811 EBL Securities Limited 116458 116458 | 232916| 8182882 | 285
17| ABMo645| Md. Abul Khayer 1605110071091116 | Agrani Equity & Investment Limited| 109046 0 109046 8182882 | 1.33
18] 00239 | Md. Abul Khayer 1204590067712781 Premier Bank Securities Ltd, 103683 0 103683 8182882 | 1.27
19] S11330 Kazi Fuad Hasan 1605530073683892 | Southeast Bank Capital Services Lid 87500 174800 | 262300| 8182882 | 3.21
30| 7 [Pouthest Ba"fts apual Servicey | ¢5530040732747 | Southeast Bank Capital Services Ltd,| 86450 | 74943 | 161393| 8182882 | 1.97

Findings:

~ After analyzing documents, it is observed that Kazi Sadia Hasan (client code # 3898 of

UCB Stock Brokerage Limited) was the top buyer of shares of ‘SONALIPAPR’ for the
period from 30.09.2021 to 28.10.2021. This client has participated in trading of shares of
‘SONALIPAPR’ with her 03(three) more accounts in her own name, being-

e Theclient code # S2131 of SBL Capital Management Limited,

e Theclient code # 50011 of Sonali Investment Limited and

* Theclient code # S2205 of SBL Capital Management Limited.

It is also observed that Md. Abul Khayer (client code # A12485 of Remons Investment &

Securities Limited), the 34 buyer was associated with the followings:

e His spouse and 15 top buyer named Kazi Saida Hasan (client code # 3898 of UCB Stock
Brokerage Limited),

* His father and 12t top buyer named Abul Kalam Matber (client code # ABM663 of

Agrani Equity & Investment Limited, 9166 of UCB Stock Brokerage Limited and 5009
of Sonali Investment Limited),

» The Softavion Ltd. (client code # 43816 of EBL Securities Limited),

¢ His brother(s), named Sajed Madbar (client code # 10057 of UCB Stock Brokerage
Limited) and Mohammad Basher (Client code # 10058 of UCB Stock Brokerage
Limited),

* His sister, named Konika Afroze (client code # S2194 of SBI. Capital Management
Limited and 7677 of UCB Stock Brokerage Limited),

e His Brother-in-law(s), named Kazi Farid Hasan (client code # 9177 of UCB Stock
Brokerage Limited) and Kazi Fuad Hasan (client code # S11330 of Southeast Bank
Capital Services Ltd. and T8512 of Trust Bank Investment Limited),

e Shakib Al Hasan (client code # 45050 of EBL Securities Limited and client code #
511294 of Southeast Bank Capital Services Lid), Chanrnian of Monarch Holdings
Limited,
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» The D I T Co-Operative Ltd. (client code # 43319 of EBL Securities Limited),

* The Monarch Hotel & Resorts Ltd. (client code # N019 of UCB Investment Limited),
Monarch Holdings Limited (client code # D3019 of United Securities Limited) in
trading shares of ‘SONALIPAPR’ during the investigation period.

However, with these 28 (Twenty-Eight) accounts, they jointly traded 34.44% shares of
‘SONALIPAPR’ during the investigation period.

1L

Major sellers of the period (Both Public and Block Market):

The list of major sellers of shares of ‘'SONALIPAPR’ from 30.09.2021 to 28.10.2021 are as

follows:
‘ Total
:L Client Code Client Name BO ID Name of TREC Holder Q‘E‘I']-‘t'ity Qui‘;]:ity 'If;?e \_,Jz“n:':i“
fiswssd N o the market
1 4 43816 Softavion Ltd 1201 ‘}5'1“'f,‘l3758‘\'11t'1""| EBL Secunties Limited 77304 182983 | 260287 8182882
271 115 MTB Unit Fund 1604620044751 744! BRAC Bank Limited 0 180676 | 180676 8182882
3 S11330 : Kazi Fuad Hasan 160553( Hfl?fwiﬂ,lis’t)ll Southeast Bank Capital Services Ltd 87500 | 174800 | 262300| 8182882
l 74 SNDOO30D ] Al Amin ;-'ousuf VI f;;)ﬁ}C't"lJ(fth‘ )—MRI'MJ. Shahjalal i%(}tit[\ Management Limited 0 172419 ] 172419 813_288'3
s 5| Al248s Md. Abul Khayer | 1202600071091 116  Remons ]”lfl‘:]‘f['jj{ Securties | 500000 | 158000 | 367000| 8182882
; . gl | L
o 6 B ABM650 Sﬁ M. Parvez Tamal 16051 i"JI'J()JRI:SUSXi Agrani tq&ul_‘- & Investment Limited | 148000 [ 148000 | 296000 SISESK?
' lifﬂ 3898 B “—LLI/,I .\_j»:ufm Hasan l2055_?Jl'Wf'\SZSM)?JA\ UCB Stock lirgk.:r:-\gc Limited 294435 | 140000 | 434435| 8182882
[ 8! 400s7 Md. Asfaquzzaman 1203110061 187614| United 'T”"‘““'f"::]ll‘:g”‘g Company | 39550 139550 | 279100 8182882
9 SHITIS VMd Abul Khayer 16055300521 .‘»THS; Southeast Bank Capital Services Ltd 137500 | 137000 274500 SI‘SEH;‘;;‘
/ T’; 7 1690 l-mmrn;ames Limited ! 3(_}5950“7}{1}»‘&*)25! NRBC Brgml\ Securities Limited 178240 | 121200 | 299440| 8182882
el - - =
! Lap|  agpe | FeveEn “'“‘Sg"‘f Compiany \:m-‘nmwzfzzmi UniCap Secunities Limited 117800 | 117800 | 235600 818288
1.2 L\ Ay DI ]'7(.'70-7\7spcr;m\u Lid | 120195006575781 1] i 1°Bl \-L'L.:':u:--x I H’mmi I 116458 | 116458 l 232916 8I1828K
!- 3] s Navana Dhanmaceuticals | 120550073910714)  NRBC Bank Securties Limited 0 | 115000| 115000 182882
"‘ i 1| 10 i T[u%llﬁz]i\\\!:;}f;nglrl|l<-\i}”mn 1205660051 158541 | rust Bank Securities Limited 167491 | 114083 | 281574| 818288)
J 15 73‘?I 17 Must Communication , 12034901 ‘_"7'1- 081 li o \.E\:\‘-Ll Securtties Limited 168000 | 100000 | 268000| 818284
! ol } + - I=i'5 { - - S— - - — -
I Ihi 1635 S.M Parvez Tamal |1 Y3007 300 53| NEBC Bank Sceurities Limited 138000 | 98000 | 236000 81828
‘ Mﬁ'i‘"'m Parv n:. . il'( SONT A 7004t SBECapital M IR me Limited 7 fi_ 90000 [ 90000 | 818288 ‘
‘r I8 S1I309 Md. Mizanur Rahman | T6OS33007 40 itheast Bank ( .\|::L,:| Services Lid 183200 | 87500 I 270700 | BIR2ES |
; i 44 Candestone Investments Parine| [0S 30070 A it Manasement Timited 83761 835000 E 170761 | 81828
e Lunited | | |
fii i Wi 'i"\:\(: '\-w_.\'n!
Findings:
= \ # 44814 0l
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B. Trading of Md. Abul Khayer (1202600071091116) and his associates:

Observation-1:

It is observed that Md. Abul Khayer (client code # A12485 of Remons [nvestment & Securities
Limited) was the top buyer of shares of ‘SONALIPAPR’ for the period from 30.09.2021 to
28.10.2021. Upon scrutinizing the relevant information and documents, it was also observed
that the said client participated in trading of shares of 'SONALIPAPR’ in association with 28
(Twenty-Eight) accounts which are either in his own name or in the name of his family members

and institutions with which he is involved. The details of the same are delineated as follows:

| :; | Client Name ((IIEL"T BO 1D Name of TREC Holder _ Remarks
i_,L, Kazi Sadia Hasan 3898 1205590068284973 | UCB Stock Brokerage Limited
‘ 2 Kazi Sadia Hasan S2131 1604530066385504 | SBL Capital Management Limited Spouse of Md. Abul Khayer.
E Kazi Sadia Hasan 50011 1605180073785994 | Sonali Investment Limited
4 Md. Abul Khayer 42080 1201950062164535 | EBL Securities Limited
S| Md AbulKhayer | AI2485 | 1202600071091 T s AL
6 | Md. Abul Khayer 002396 | 1204390067712781 | Premier Bank Securities Ltd. fl‘i‘iz’t‘d”‘” R o TR
7 Md. Abul Khayer ABM645 | 1605110071091116 | Agrani Equity & Investment Limited
8 | Md. Abul Khayer 50010 1605180073785935 | Sonali Investment Limited
9 Md. Abul Khayer SI1118 1605530052137148 | Southeast Bank Capital Services Ltd.
10 Md. Abul Khayer 1689 1205950071091116 | NRBC Bank Securities Limited Joint account with spouse
7 11 | Abul Kalam Matber 9166 1205590073447222 | UCB Stock Brokerage Limited
f 12 | Abul Kalam Matber | ABM663 | 1605110073447222 | Agrani Equity & Investment Limited | Father of Md. Abul Khayer
Jfr"‘, 13 Abul Kalam Matber 50009 1605180073785828 | Sonali Investment Limited
T BT onerdtive Md. Abul Khayer is the
14 Lud RELr 43319 1201950065757811 | EBL Securities Limited Chairman of D I T CO-
fy i OPERATIVE LTD.
/ | 15 | Kazi Farid Hasan 9177 1205590073684359 | UCB Stock Brokerage Limited
/ ‘ 16 | }\azl“Fan.d b §2181 1604530073310549 | SBL Capital Management Limited
L T R : - Brother-in-law of Md. Abul
17 | Kazi Fuad Hasan S11330 | 1605530073683892 | Southeast Bank Capital Services Ltd K;" . '
|18 | Kazi Fuad Hasan T8512_ | 1605540073683892 | Trust Bank Investment Limited e
i pg | KesiFundHasan | oo0ns | 1eoasano7a7ansao | SBL Casitar Manapsmsit Lifited
Jewel Sarder i |
[ 20 Konika Afroze 7677 1205590072553290 1. UCB Stock Brokerage Limited Konika Afroze is the sister
[ 21 Konika Afroze 52194 1604530072553290 J SBL Capital Management Limited of Md. Abul Khayer
[ 22 Sajed Madbar 10057 1205590073870641 | UCB Stock Brokerage Limited
23 | Mohammad Basher 10058 1205590073870821 | UCB Stock Brokerage Limited s —
! : Kazi Sadia Hasan, wife of
| ga | Monacch Heldings D3013 | 1204780071859768 | United Sceurities Limited M. Abul Kaayer, ds the
| Ltd. | Managing  Director  of
| - =t LN | | Monarch Holdings Ltd.
? Abul Kalam Matber, father
[ Mgl Howl & ) ) o of Md.. Abul Kl.\.ayer. is the
| 25 T NO19 16061500743456-41 | VICE Investment Limited Managing  Director  of
) o [ Monarch Hotel & Resorts
o ) | o Ltd.
26 | Shakib Al Hasan 45050 | 1201950064976 37 ! L Securitios imited Shakib Al Hasan is the
27 | Shakib Al Hasan STI294 [605530064976237 ' Southeist Bank Capital Services Ltd. lt_il(ljéljun:;:LtdIOf MEaEh
. Md. Abul Khayer is the
28 | Solavion L. A3R 16 [201950067588060 | I Sceurities T united Authorized person of the BO
account of Softavion Ltd.
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Individual trade pattern in public market, Effects of SOANLIPAPR in both block and
public market, Trade monitoring screenshots and Gain/Loss of Md. Abul Khayer and
his associates by trading of SOANLIPAPR share are given below:

a) Individual Trade pattern of Abul Khayer and his associates in public market:

- 77 Code # 3898 Code # 52131 -l ;I'I' HS0011 T Code # 42080 Code # A 12485 Code # 002396
BO 1D # 1205500068284973 BO ID # 1604530066385504 | BO 1D # 160518007 5785994 |1m<rlg|)u:.g:ns.ss BOID # 1202600071091116 | BO 1D # 1204590067712781
Dale Kazi Sadia Hasan Kazi Sadia Hasan Kazi Sadia Hasan Md. Abul ﬁ.a,—" Md. Abul Khayer Md. Abul Khayer
UCB Stack Brokerage Limited | SPL Capltal Maagement | Sonali Investment Limited | EBL Securities Limited | REMONS favesiment & Securities o cmier Bank Securities Lid
Buy Oty | Rate ?;: Rate g‘g Rate (S;J; Rate (B;:: Raie :‘;:;e Rate E‘ll‘.: Rate (S;: Rate }3:; Rate SQ:? Rate Bqlg Rate (SJT: Rate
9/30/2021 0 0.00 (1] 0.00 0 0.00 1] 0.00 0 0.00 0 0.00 0 0.00 | 0 [0.00 (111700 | 444.06 0 0.00 0 0.00 1] 0.00
10/3/2021 ] 0.00 1] 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 | 0 |0.00 | 55000 | 477.47 0 0.00 0 0.00 (1] 0.00
10/4/2021 0 0.00 a 0.00 o 0.00 0 0.00 0 0.00 0 0.00 ] 0.00 | 0 | 0.00 0 0.00 (] 0.00 (1] 0.00 0 0.00
f 10/5/2021 [} 0.00 0 0.00 o 0.00 ] 0.00 . 0 0.00 (U] 0.00 (1] 0.00 | 0 | 0.00 0 0.00 0 0.00 0 0.00 1] 0.00
10/6/2021 0 0.00 1] 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 | 0 | 0.00 0 0.00 0 0.00 0 0.00 0 0.00
10/10/2021 0 0.00 o 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 [ 0 | 0.00 0 0.00 o 0.00 0 0.00 0 0.00
10/11/2021 0 0.00 o 0.00 ] 0.00 0 0.00 0 0.00 0 0.00 0 0.00 ( 0 | 0.00 0 0.00 L] 0.00 0 0.00 0 0.00
10/13/2021 0 0.00 0 0.00 ] 0.00 0 0.00 |- 0 0.00 0 0.00 0 0.00 [ 0 | 0.00 0 0.00 o 0.00 25000 528.09| 0 0.00
10/14/2021 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 a 0.00 0 0.00 [ 0 | 0.00 0 0.00 0 0.00 | 35000 522.00| 0 0.00
10/17/2021 | 143000 | 555.60 0 0.00 6409 | 535.44 0 0.00 0 0,00 0 0.00 0 0.00 | 0 | 000 0 0.00 o 0.00 0 0.00 0 0.00
10/18/2021 0 0.00 0 0.00 | 1573 [ 578.95 0 0.00 1] 0.00 0 0.00 0 0.00 | 0 | 0.00 0 0.00 10000 | 575.64 0 0.00 0 0.00
10/19/2021 0 0.00 0 0,00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 | 0 | 0.00 0 0.00 0 0.00 0 0.00 0 0.00
10/21/2021 o 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 | 0 (0.00 0 0.00 0 0.00 0 0.00 0 0.00
10/24/2021 | 131446 | 547.10 J 0.00 4048 | 538.65 0 0.00 0 0.00 0 0.00 0 0.00 | 0 (0.00 0 0.00 0 0.00 0 0.00 0 0.00
10/25/2021 | 14989 | 559.35 0 0.00 (1] 0.00 [} 0.00 0 0.00 0 0.00 0 0.00 | 0 | 0.00 0 0.00 0 0.00 ] 0.00 0 0.00
10/26/2021 o 0.00 | 140000 | 597.60 0 0.00 0 0.00 | 160 | 595.00 ] 0.00 | 1748 |594.11| 0 | 0.00 ] 0.00 (] 0.00 | 43683 598.18| 0 0.00
10/27/2021 0 0.00 [} 0.00 (1] 0.00 |12030 642.50| 0 0.00 0 0.00 0 0.00 | 0 | 0.00 0 0.00 0 0.00 (1] 0.00 (1] 0,00
Total 294435 140000 12030 12030 160 0 1748 0 166700 10000 103683 0
Code # 1689 Code # ABMG645 Code # 50010 Code #S11118 Code # 9166 Code # ABM663
BO ID # 1205950071091116 BO ID # 1605110071091116 | BO ID # 1605180073785935 BO ID # 1605530052137148 BO ID # 1205590073447222 BO ID # 1605110073447222
Md. Abul Khayer Md. Abul Khayer o Mid. Abul Kh:;y?.r Md, Abui Khayer Abul Kalam Matber Abul Kalam Matber
Date T I e Agrani Eq:‘lit“);ii;nvos\mml Saiviali lrivaitneat Lisked Southeast Bnnt‘(l.l'npiul Services ucB Stzicr:i?;:kerage Agrani Eq:u;:.y.ifxtdlnvmnnml
l(;!l:])" Rate (S;; Rate gl:: Rate ?;rl;' Rate 2;:": Rate E?':;e Rate f;; Rate z;l; Rate E‘g Rate f;: Rate B{;g Rate g-t‘y' Rate
9/30/2021 0 0.00 0 0.00 o 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00
10/3/2021 0 0.00 o 0.00 o 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 ] 0.00 L] 0.00
10/4/2021 0 0.00 0 0.00 1] 0.00 0 0.00 0 0.00 0 0.00 |57500 | 525.16 0 0.00 0 0.00 0 0.00 0 0.00 L1} 0.00
10/5/2021 0 0.00 0 0.00 (1] 0.00 0 0.00 0 0.00 0 .00 0 i.l.()l‘]“ 0 0.00 0 ; 0.00 0 0.00 0 0.00 0 0.00
10/6/2021 0 0.00 0 0.00 0 0.00 0 0.00 0 1 ;]ﬂ(] o | 000 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00
10/10/2021 (] 0.00 0 0.00 0 0.00 0 0.00 [} 0.00 0 n.mr [ .00 o0 0,00 0 0.00 (] 0.00 o 0.00 [} 0.00
10/11/2021 0 0.00 [} 0.00 0 0.00 0 0.00 1] 0.00 0 000 0 0.00 0 0.00 0 0.00 o 0.00 [} 0.00 0 0.00
10/13/2021 0 0.00 0 0.00 1] 0.00 0 0.00 0 0.00 0 0.00 0 ) 0.00 | 137000 -_‘»4‘2.90 0 0.00 0 0.00 0 0.00 (1] 0.00
10/14/2021 "0 0.00 o 0.00 0 0.60 0 0.00 0 0.4 0 .00 a .00 0 0.00 0 0.00 0 0.00 [} 0.00 1] 0.00
10/17/2021 0 0.00 (1} 0.00 o 0.00 o 0.00 | o .00 0 nl-m [ l-i i _m_NTF 0 0.00 0 0.00 0 [ 0.00 o 0.00 [ 0.00
10/18/2021 o 0.00 o 0.00 0 .00 o |ooo| o T.IN.I 0 000 | o .00 0 0.00 ] 0.00 0 | 0.00 0 0.00 0 0.00
10/19/2021 1] 0.00 0 0.00 o 0.00 L] 0.00 0 LM} N ”n‘lm X 0,00 0 0.00 1] 0.00 0 0.00 0 0.00 0 0.00
10/21/2021 ] 0.00 (1] 0.00 o | oo ] 0.00 | 0 . .o |.|- [ 0.0 [ ; 000 0 0.00 ] 000 | 0 | 0.00 [ 0.00 0 0.00
10/24/2021 o 0.00 0 0.00 0 0.00 1] 0.00 0] (XU} 0o won 0 0,00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00
10/25/2021 0 0.00 0 0.00 0 00 ] u_nd 0 0,00 ] 000 0 0,00 o 0.00 0 0.00 0 0.00 0 0.00 0 0.00
10/26/2021 | 120000 | 598.00 | 0 0.00 | 58216 5‘);;;11. ] o (UL O L e 1T ] 000 " oo 0 0.00 56263 596.99 | 0 | 0.00 |135000|597.60 [ 0 0.00
10/27/2021 0 0.00 0 0.00 S08.30 f:z'(_'.’ll i [INTT) 0" (T TR A TN TT] 0 0.1 0 0.00 7(} 0.00 0 0.00 0 0.00 0 0.00
Total 120000 0 MM 0 (1 { 0 | STE00 1 370040 56263 0 135000 (]
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Code # 50009 "Code # 43319 Code # 9177 . - l‘udea‘SllSl Code # S11330 Code # T8512
BO 1D # 1605180073785828 BO ID # 1201950065757811 BO 1D # 120559007 3684359 BO 1D # 1604530073310549 BO ID # 1605530073683892 BO ID # 160554007368389
Abul Kalam Matber D 1T Co-operative Ltd. Kazi Farid Hasan L F”id‘,:::::‘" Tl Kazi Fuad Hasan Kazi Fuad Hasan
Coali e s i EBL Securities Limited UCB Sllu-lcl::il;};;)kernge : SBL (‘apiz:g;;::mgemem Southeast Banll(.((d”apital Services Trust B::rl:.iltne;ﬂtmml
?;:: Rate 5:': Rate Z‘:;‘ Rate ;:l: Rate BQ:: Rate i a:l‘c i Rate ; g':;‘ Rate :).:;e Rate :l;g Rate 3‘::7 Rate (.;':: Rate (S;t’; Rate
9/30/2021 o 0.00 ) -(-l' 0.00 ] 0.00 0 0.00 o UE!- i o | 0.uo [ l} ] 0.00 750 H7.10 0 0.00 0 0.00 0 0.00 0 0.00
10/3/2021 ] 0.00 0 : 0.00 0 0.00 0 0.00 | 0 $_| 0 [ 0O00 | 250 48300 | S50 | 488.32 0 0.00 0 0.00 0 0,00 [ 0 | 0.00
10/4/2021 0 0.00 (1} [ 0.00 0 0.00 0 0.00 2 ;:;J- ?Z.’:J’ﬁ (1} .00 ] | 0.00 0 0.00 ) 0.00 0 0.00 1} 0.00 0 0.00
: _n_ _f-],_l)l! 1] ) ‘._.u,(_md 1] . "117(;0” j [ i u,(rm [ [ [ 000 d:_n 000 | 347 ‘ 495,95 0 0.00 0 0.00 0 0.00 0 0.00 | 0 | 0.00
10/6/2021 0 0.00 0 | 0.00 0 0.00 0 0.00 | 0 000 [ 0 0.00 4(;() | -‘\-N&? 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00
10/10/2021 0 0.00 0 0.00 0 0.00 0 | 0.00 o 0.00 7 T 0.00 0 0.00 0 0.00 0 0.00 0 0.00 1] 0.00 0 0,00
10/11/2021 0 000 | O 0.00 0 0.00 0 0.00 523‘}:’--‘ :'\ll‘-i.‘i | o 0,00 | 100 | 504.00 0 0.00 0 0.00 0 0.00 o 0.00 1] 0.00
10/13/2021 0 0.00 | 0 0.00 ] 0.00 0 0.00 o | 0.00 ‘ 0 0,00 0 0.00 0 0.00 1} 0.00 0 0.00 0 0.00 o 0.00
10/14/2021 0 0.00 I 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 ! 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 (1] 0.00
10/17/2021 | © oo0 | 0 0.00 | 116458 | 553.65 ] 0.00 0 0w | 0 0.00 [ 0 0.00 0 0.00 o 0.00 0 0.00 0 0.00 0 0.00
lllhlﬂfllh’.l 0 0.60 ‘ 0 0.00 0 0.00 a 0.00 ] 000 | 0 0.00 [ 0 0.00 0 0.00 0 0.00 0 0.00 ] 0.00 0 0.00
10/19/2021 [} 0.00 0 | 0.00 1} 0.00 0 0.00 0 0.00 | 0 1 000 | 0 ‘ 0.00 0 0.00 87500 | 567.00 | 174800 | 564.21 0 0.00 (] 0.00
10/21/2021 0 0.00 0 | 0.00 0 0.00 0 | 0.00 0 | 0,00 i (1] 0.00 | 0 0.00 0 0.00 0 0.00 0 0.00 (1] 0,00 o 0,00
10/24/2021 0 0.00 0 0.00 0 0.00 0 | 0.00 0 ‘ 0,00 \_.II | 000 | 0 0.00 ] 0.00 0 0.00 [} 0.00 0 0.00 0 0.00
10/25/2021 0 0.00 0 0.00 1] 0.00 0 | 0.00 0 | 000 0 | 0.00 ‘ 0 0.00 0 0.00 0 0.00 1] 0.00 0 0.00 25 | 5373
10/26/2021 | 160 | 59473 | 0 0,00 o 0.00 | 116458 !5:#8.00‘ 0 0.00 0 000 | 0 0.00 0 0.00 0 0.00 1] 0.00 0 000 (0 | 0.00
510#2"*2021 ] 000 | O 0.00 0 0,00 o 7;.0;7 _-l] 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00
Total 160 | 0 ; 116458 116458 THZS{ 0 1097 1300 87500 174800 0 25
Cade # 52205 Code #7677 Code # 52194 ! Code # 10057 Code # 10058 Code # D3013 |
BO ID # 1604530073730240 BO ID # 1205590072553290 | BO 1D # 1604530072553290 | BO 1D # 1205590073870641 BO ID # 1205590073870821 BO ID # 1204730071859768
b "““‘;:ﬁ" & Jeprel Konika Afroze Konika Afiize ' Sejed Madbar Mohammad Basher Monarch Holdings Ltd.
Date = S . ! ==
Bl Cap:‘;:]r::mgu“e"l -‘L?('l] Stock Brokerage Limited SBL (ﬂp:im?lll::mumem UCB Stock Brokerage Limited | UCB Stock Brokerage Limited | United Securities Limited
- —
:‘;‘:{ Rate 5;? Rate g":: Rate :;:_l: Rate (\B)‘:; Rate ;‘1: Rate ?;:: Rate E‘tl: Rate ?)‘::: Rate (S;tl: Rate g‘:; Rate ‘S;'l: Rate
9/30/2021 0 0.00 o 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0,00 1] 0.00 0 0.00 o 0.00 o 0.00
10/3/2021 0 0,00 [} 0.00 0 0.00 0 0.00 i 0 0.00 | 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 | 1000 | 48241 | 0 0.00
10/4/2021 0 0.00 o 0.00 ] 0.00 0 |000 | 0 0.00 0| 0.00 0o | 000 0 0.00 0 0.00 0 0.00 | 200 [513.20 | 0 | 0.00
10/5/2021 0 0.00 0 0.00 0 0.00 0 0.00 | 0 0.00 0 000 0 : 0.00 0 0.00 0 0.00 0 0.00 ] 0,00 0 0.00
10/6/2021 0 0.00 0 0y | 0 0.00 ] 0.00 54244— 526.29 0 0.00 | 800 |5 12,00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00
10/10/2021 ] 0.00 0 0.00 0 0.0 1] .00 | 8627 | 484.65 0 | 0.00 ] 0.00 (1] 0.00 0 0.00 1] 0.00 0 0.00 0 0.00
10/11/2021 | 30 |507.77 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 ] 0.00 0 0.00 1} 0.00 0 0.00 0 0.00 0 0.00
ltonzzoz1| o | oo0 | 0 | oow 0 0.00 o |00 | o 00 o | 000 o | ouo 0 0.00 0 0.00 o 0.00 0 0.00 | 0 | 0.00
10/14/2021 | © 0.00 0 0.00 o 0.00 0 oo | o .00 0 | 0.00 0 0.00 0 0.00 0 0.00 0 0.00 1] 0.00 |0 | 0.00
10/17/2021 0.00 0 0.0 o 0,00 Ul o 0.00 ‘ 0 0.00 0 0.00 L1} 0.00 ]} 0.00 (1] 0.00 0 0.00 ] 0.00
10/18/2021 0 0.00 0 0 0(7 T ;”7 .00 0] : N 0.0 [} I!.;d T ) 0.00 | ] 0.00 0 0.00 0 0.00 0 0.00 0 0.00
10/19/2021 | 0O 0,00 0 0,00 . '—'— [IXtT] 0 0,00 0" LRI I -u | 0.00 (-5“_ _r)uﬂ | 770 0.00 0 0,00 0 0.00 0 0.00 0 0.00
1012172021 | 0 0.00 0 0.00 | 0 ll,llf_i 1.1 ] 0 (N_l_ 51 | 55600 [ (] ;?m] I 1;_ 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00
Lu:z.yzun 0 ) u_m_! u ! uw 0 (IR0 0 (.t " (IR 7! 0 I 006 | ”li { 0.00 0 0.00 0 0.00 0 0.00 0 0.00 a 0.00
107252021 | 0 .00 0 000 | BOS23 | S60.80 [ 0 |00 [0 [0 0000 | 118958 ‘ 577.84 0 0.00 | 45000 (578,02 | 0 0.00 0 000 | 0 | 0.00
10/26/2021 0 0,00 0 1 "n,m; 0 (K1 W 0 1 [IXTH [ i (X1} u - 0.00 0 0,00 0 0.00 0 0.00 0 0.00 0 0.00
10/127/2021 0 (X1} (] AN i [0 (LRI i AW (1] [IRL]] | 1] | (IR 0 0,00 i 0 0.00 (1] 0.00 1] 0.00 0 0.00 0 0.00
_I_'m:ll i _\; i . 0 i SO823 " 18040 ! 0 F 119758 0 45000 0 1200 0
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Bangladesh Securities and Exchange Commission
Enforcement Division
Enforcement Department
Market, Market Intermediaries and Other Affairs Section

www.sec.gov.bd
Code # NO19 Code # 45050 Code # S11294 Code # 43816
BOID#
BO ID # 1606150074345644 1201950064976237 BO ID # 1605530064976237 BO 1D # 1201950067588060 oy
1
Date Monarch Hotel & Resorts Ltd. Shakib Al Hasan Shakib Al Hasan Softavion Ltd. ¥
UCB Investment Limited | EBL Securities Limited | >0utheast Bank Capital EBL Securities Limited
Services Ltd
Buy Sale Buy Sale Buy Sale Buy Sale Buy Sale
© | Rate Rate = | Rate Rate £ Rat Rati - Rat Rate Buy Rat Total ! T
Oty Oty. Oty a Oty. Qty e oty. ate Oty e Oty. a Qty uy Rate ot oty. Sale Rate otal
930/2021 0 0.00 0 0.00 0 0.00 0 | 0.00 0 0.00 0 0.00 0 0.00 3060 | 453.45 | 111700 | 444.06 49601005,60 3810 452.21 1722920.00
10/3/2021 0 0.00 0 0.00 0 0.00 0 | 0.00 0 0.00 0 0.00 0 0.00 0 0.00 56250 | 477.58 16864032.20 550 488.32 268575.00
10/4/2021 0 0.00 (1] 0.00 0 0.00 0 | 0.00 (31000 521.26 0 0.00 | 37204 | 521.03 0 0.00 |147634 | 522.89 77196407.90 0 0.00 0.00
10/3/2021 0 0.00 o 0.00 0 0.00 0 | 0,00 | 3500 | 501,79 0 0.00 0 0.00 0 0.00 3847 501.27 1928367,70 o 0.00 0.00
10/6/2021 (13000 | 516.14 0 0.00 0 0.00 0 | 0.00 a 0.00 0 0.00 o 0.00 0 0.00 48444 523.48 25359500.00 0 0.00 0.00
10/10/2021 0 0.00 0 0,00 0 0.00 0 | 0.00 0 0.00 0 0.00 | 20000 | 475.70 | 10600 | 488.20 | 28627 | 478.40 13695098,90 10600 | 488,20 5174920.00
10/11/2021 0 0.00 ] 0.00 0 0.00 0 | 0.00 0 0.00 (] 0.00 | 20100 | 502.27 | 20099 | 506.28 | 72625 | 509.71 37017763.20 20099 | 506.28 10175677.2(
10/13/2021 0 0.00 0 0.00 | 950 152453 [ 0 | 0.00 0 IJ.UO_ 0 0.00 0 0.00 | 144023 | 549.00 | 25950 | 527.96 13700440.90 281023 | 546.03 | 153445782.1
10/14/2021 | 0 0.00 0 0.00 0 0.00 0 | 0.00 0 0.00 0 | 0.00 1} 0.00 0 0.00 | 35000 | 522.00 18270115.60 0 0.00 0.00
10/17/2021 0 0.00 0 0.00 0 0.00 1950 [547.00| 6366 | 556.50 i) 0.00 0 0.00 Ul 0.00 (277233 | 554.34 153680213.30 950 547.00 519650.00
10/18/2021 0 0.00 (1] 0.00 0 0.00 0 | 0.00 0 0.00 0 0.00 0 0.00 0 0.00 1573 578.95 910693.00 10000 | 575.64 5756443.70
10/19/2021 0 0.00 0 0.00 0 0.00 0 | 0.00 0 0.00 0 0.00 0 0.00 0 0.00 | 87500 | 567,00 49612500.00 | 174800 | 564.21 98623870.00
10/21/2021 0 0.00 0 0.00 1} 0.00 0 | o0 0 0.00 0 0.00 0 0.00 0 0.00 5190 556.66 2889050.00 0 0.00 0.00
10/24/2021 0 0.00 0 0.00 0 0.00 0 | 0.00 0 0.00 1] 0.00 0 0.00 0 0.00 135494 | 546.85 74094563.20 0 0.00 0.00
10/25/2021 0 0.00 0 0.00 0 0.00 0 | 0.00 0 0.00 0 0.00 0 0.00 ] 0.00 [259770 | 571.53 148466190.50 25 537.30 13432.50
10/26/2021 0 0.00 0 0.00 0 0.00 0 [ 0.00 0 0.00 0 0.00 0 0.00 0 0.00 [415390 | 598,01 248405956.90 | 256458 | 597.78 | 153305884.0(
10/27/2021 0 0.00 0 0.00 0 0.00 0 | 0.00 0 0.00 0 0.00 [} 0.00 0 0.00 50830 | 625.70 31804562.60 12030 | 642.50 7729275.00
Total 13000 o 950 950 40866 0 I i 77304 | 177782 1763057 770345
‘ I &
b) Effects of ‘SONALIPAPR’ at DSE (both Public Market and Block Market) by Md.
Abul Khayer and his associates:
Opening balance: 260,897 shares
Buy Sale Cost of shares sold Stock Position Comparison with the Market
Dat By Price Price Tl:-lul:e g;[a':'e h:!::-:‘: ; Client Chéar [ 1
e . 5 : " -
Qty. | Price Amount Qty. Price Amount (‘S':-i:‘rled (W.Ave) Amount Qty. (W.Avz) Amount Qty at | Price at |Changed | Buy (%) ?;I: 'l;l'
B DSE | DSE by s
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 ]
Opening 260897 | 396.72 | 103503074.84
Balance ‘
30-09-21 | 154000 | 440.19 67790005.60 3810 452.21 1722920.00 412.36 | 1572984.71 |411087 | 412.86 | 169720095.73 | 509513 | 453.90 1.23% | 30.22% | 0.75% |30.!
03-10-21 | 56250 | 477.58 | 26864032.20 550 488.32 268575.00 420.65 | 231356.11 | 466787 [ 420.65 | 19635277182 (484593 | 493.60 | 8.75% | 1L.61% 0.11% |11
04-10-21 | 227634 | 512.39 | 116636407.90 0 0.00 0.00 0.00 0.00 694421 | 450.72 | 312989179.72 (697378 | 518.10 4.96% | 32.64% | 0.00% |32.(
05-10-21 | 3847 | 501.27 1928367.70 0 0.00 0.00 0.00 0.00 698268 | 451.00 | 314917547.42 320580 | 507.90 | -1.97% | 1.20% |0.00% | 1.2
06-10-21 | 48444 | 52348 | 25359500.00 o 0.00 0.00 0.00 0.00 746712 | 455.70 | 340277047.42 | 504859 | 538.80 | 6.08% 9.60% | 0.00% | 9.6
10-10-21 | 283627 | 478.40 13695098.90 25401 479.19 12171875.00 456.54 | 11596535.52 | 749938 | 456.54 | 342375610.50 | 449152 | 488.20 -9.39% 6.37% |5.66% [12.(
11-10-21 | 72625 | 509,71 37017763.20 20099 506.28 10175677.20 461.23 | 9270326.31 |802464 | 461.23 |370123047.39 337565 | 511.80 4.83% | 21.51% | 5.95% |27
13-10-21 | 25950 | 527.96 | 13700440.90 429023 | S47.40 | 234845782.10 403.32 19877634180/ 399391 | 463.32 | 185047146.49 (931718 | 52590 | -0.53% | 2.79% [46.05% |48.5

14-10-21 | 35000 | 522.00 18270115.60 0 0.00 0.00 0.00 0.00 434391 | 468.05 | 203317262.09 | 150063 | 517.70 | -1.56% | 23.32% | 0.00% |23.

17-10-21 | 277233 | 554.34 | 153630213.30 G50 547.00 519650.00 SOL6T | 47658258 | 710674 | 501,67 | 35652089281 |512718 | 554.50 711% | 54.07% | 0.19% [54.1

18-10-21 | 1573 [ 578.95 910693.00 1 | 57564 | 575644370 Sl‘!l.s-l S018365.62 | 702247 | 501.84 | 352413220.19 | 258460 | §79.30 | 4.47% | 0.61% |3.87% | 4.4
19-10-21 | 87500 | 567.00 | 49612500.00 |7qmm7 7\(.4.2| 'mt.um;l.nn | 504.00 o 014947 S-uu‘ue. | 31304267133 | 574613 | 556.50 | -3.94% | 15.23% |30.42% |45.¢
21-10-21 | 5190 | 556.66 zx;n;z:n;u | ] u.;m ﬁ i 0.00 0,00 620137 WS()‘)AS 315931721.33 (351365 | 550.60 | -1.06% | 1.48% |0.00% | 1.4
24-10-21 | 135494 54:..85- 'f;uu-u:e,,;u; i [ 000 Vu,rlim 0,00 Vn,nm 1-_<s¢-._|| ,-’-Vn;,u. 390026284.53 | 310443 | 540.80 | -1.78% | 43.65% | 0.00% |43.6
25-10-21 15‘;77.0- _5‘_J'II,5J 48406190, 50 L3 1740 1340250 53032 IA25K.12 (1015370 ﬁ.m..lrzr | 538479216.90 | 443459 | 580.90 | 7.41% | 58.58% |0.01% |58.2
?mul 415390 | S98.01 1-|N~ulr.ﬂr'lﬂr; S| PSS | AU IH | IS I0SHE4.00 4997 [141045424.55 ;num :.;rm'r 64583974925 | 553874 | 597.70 | 2.89% | 75.00% |4630% 11.1’
27-10-21 | 50830 | 625,70 V.‘;Hll»l!hljﬁ“ 12000 R TTLOLTS.AN 55812 m.i,v;-rur.l-d 121 lll:u—-ﬁ.‘.l‘rz 670990317.71 (302198 | 642.50 | 7.50% | 16.82% |3.98% (20.8
Total [IBY5357] 546,91 | 1030125461050 | 23\ 46 Al Te | SISIANANA. S0 1] AMRS HOIOIHZIN G120 8108 <'\7|,7|7; -(,"||ly')u]|?‘7|
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Bangladesh Securities and Exchange Commission
Enforcement Division
Enforcement Department
Market, Market Intermediaries and Other Affairs Section
www.sec.gov.bd

Trade monitoring screenshots of Md. Abul Khayer and his associates (public market):

The Investigation Team of IED collected Trade monitoring screenshots from the Surveillance
Department of DSE on some trading date(s) where appearance of active trading of Md. Abul
Khayer and his associates were observed which influenced to uplift the price of shares of
"SONALIPAPR’ during the investigation period.

The details of the graphs are given below:

| Seale showing the price The bhue field is the et

A Green triangle represents trade of “SONALIPAPR’ by Md. Abul Khayer and his associates

/\ White triangle represents trade of shares of ‘SONALIPAPR’ by other clients

After scrutinizing the Trade monitoring screenshots collected from Surveillance Department of
DSE. it is found that Md. Abul Khaver and his associates were involved in trading of shares of
*SONALIPAPR™ which influenced to uplitt the price of the said securities on several dates:

1205590073447222,1605110073447222,1605180073785828,1201950065757811,120559007368
4359.1605530073683892.1605540073683892.1205590068284973.1604530066385504,16051800
73785994,1205590072553290,1604530072553290,1201950062164535.1202600071091116,1204
590067712781,1205950071091116,1605110071091116,1605180073785935,1205590073870821,
1204780071859768,1606150074345644.1205590073870641,1604530073310549.160453007373
0240,1201950064976237,1605530064976237,1201950067588060.1605530052137148
(combined):
30-09-2021:
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Bangladesh Securities and Exchange Commission
Enforcement Division
Enforcement Department
Market, Market Intermediaries and Other Affairs Section
www.sec.gov.bd

It was observed in the above graph that on 30-09-202 1, total number of trades of
SONALIPAPR in the market was 2471, whereas number of trades (buy) executed by Md.
Abul Khayer and his associates were 687 which is approximately 27.80% of the total number
of trades in the market. Again, total traded volume of SONALIPAPR in the market on that day
was 288,824 whereas buy volume by the said client(s) was 111,700 which is approximately
38.67% of the total traded volume in the market, It is evident that the client(s) had
significant participation in the market on 30-09-2021 in trading of SONALIPAPR share.

On 30-09-2021, trading of SONALIPAPR share was started at Tk. 430.90 which is Tk. 7.60
more than the YCP of Tk. 423.30. On that day, Md. Abul Khayer and his associates started
series of trading at 13:07:55 at price Tk. 447.00 and induced the same to rise to Tk. 452.00
up to 13:22:32. It can also be observed from the above graph that Md. Abul Khayer and his
associates executed significant trades during this time period. It is mentionable here that
from 13:07:55 to 13:22:32, Md. Abul Khayer and his associates bought 16,818 shares of
SONALIPAPR compared to the total traded share of 21,545. This is shown in the following
Pie Chart. ;

-
SONALIBAPR AR §
13:07:55 (0 13:23:37 ¢
by other clients.

It is also found that during the aforementioned period, Md. Abul Khayer and his associates
executed 164 howlas to purchase of shares of SONALIPAPR compared to the total number of
howlas of 252 as shown in the following Bar Chart.

180

HOWLA(S) OF S
3Y SONALIPAPR DURING 15.07.5570
13.22:32 5Y OTHER CUIENTS. i

It is observed from the above graphs and screenshot that Md. Abul Khayer and his associates
bought 78.06% of the total trades of SONALIPAPR shares by executing 164 of total 252
howlas from 13:07:55 to 13:22:32 on 30-09-2021. From 13:07:55 to 13:22:32, Md. Abul
Khayer and his associates induced the price to rise from Tk. 447.00 to Tk. 452.00. Thus it
seems that Md. Abul Khayer and his associates were actively trying to lift the price of
SONALIPAPR share. At the end of the day price of SONALIPAPR share was increased by Tk.
30.60 which is approximately 7.23% higher than YCP.
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03-10-2021

It was observed in the above graph that on 03-10-2021, total number of trades of
SONALIPAPR in the market was 3186, whereas number of trades (buy) executed by Md.
Abul Khayer and his associates were 341 which is approximately 10.70% of the total
number of trades in the market. Again, total traded volume of SONALIPAPR in the market
on that day was 482,259 whereas buy volume by the said client(s) was 56,000 which is
approximately 11.61% of the total traded volume in the market. SONALIPAPR share.

On 03-10-2021, trading of SONALIPAPR share was started at Tk. 463.90 which is Tk. 10.00
more than the YCP of Tk. 453.90. On that day, Md. Abul Khayer and his associates started
series of trading at 10:11:12 at price Tk. 475.00 and induced the same to rise to Tk. 480.00
up to 10:12:42. It can also be observed from the above graph that Md. Abul Khayer and his
associates executed significant trades during this time period. It is mentionable here that
from 10:11:12 to 10:12:42, Md. Abul Khayer and his associates bought 10,785 shares of
SONALIPAPR compared to the total traded share of 18,398. This is shown in the following
Pie Chart.

It is also found that during the aforementioned period, Md. Abul Khayer and his associates
executed 76 howlas to purchase of shares of SONALIPAPR compared to the total number of
howlas of 138 as shown in the following Bar Chart.

N of Fowdas
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[tis observed from the above graphs and screenshot that Md. Abul Khayer and his associates
bought 58.62% of the total trades of SONALIPAPR shares by executing 76 of total 138
howlas from 10:11:12 to 10:12:42 on 03-10-2021. From 10:11:12 to 10:12:42, Md. Abul
Khayer and his associates induced the price to rise from Tk. 475.00 to Tk. 480.00. Thus it
seems that Md. Abul Khayer and his associates were actively trying to lift the price of
SONALIPAPR share. At the end of the day price of SONALIPAPR share was increased by Tk.
39.70 which is approximately 8.75% higher than YCP.

04-10-2021

It was observed in the above graph that on 04-10-2021, total number of trades of
SONALIPAPR in the market was 4308, whereas number of trades (buy) executed by Md.
Abul Khayer and his associates were 850 which is approximately 19.73% of the total
number of trades in the market. Again, total traded volume of SONALIPAPR in the market on
that day was 575,258 whereas buy volume by the said client(s) was 21,930 which is
approximately 3.81% of the total traded volume in the market share.

On 04-10-2021, trading of SONALIPAPR share was started at Tk. 500.00 which is Tk. 6.40
more than the YCP of Tk. 493.60. On that day, Md. Abul Khayer and his associates started
series of trading at 10:17:58 at price Tk. 519.90 and induced the same to rise to Tk. 527.00
up to 10:18:50. It can also be observed from the above graph that Md. Abul Khayer and his
associates executed significant trades during this time period. It is mentionable here that
from 10:17:58 to 10:18:50, Md. Abul Khayer and his associates bought 18,717 shares of
SONALIPAPR compared to the total traded share of 21,162. This is shown in the following
Pie Chart.

H/Total trade of
SONALIPAPR share by
Md. Abul Khayer and
his & iare

fo 10R:

& Total trade of -
SONALIPAPR during =+
1011 7:58 tq 10:18:50 =
2y other clients. =

Itis also found that during the aforementioned period, Md. Abul Khayer and his associates
executed 90 howlas to purchase of shares of SONALIPAPR compared to the total number of
howlas of 109 as shown in the following Bar Chart.
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No. of Howlas

It is observed from the above graphs and screenshot that Md. Abul Khayer and his associates
bought 88.45% of the total trades of SONALIPAPR shares by executing 90 of total 109
howlas from 10:17:58 to 10:18:50 on 04-10-2021. From 10:17:58 to 10:18:50, Md. Abul
Khayer and his associates induced the price to rise from Tk. 519.90 to Tk. 527.00.

Again, on the same day, Md. Abul Khayer and his associates started series of trading at
13:24:07 at price Tk. 523.40 and induced the same to rise to Tk. 528.00 up to 13:32:07. It
can also be observed from the above graph that Md. Abul Khayer and his associates executed
significant trades during this time period. It is mentionable here that from 13:24:07 to
13:32:07, Md. Abul Khayer and his associates bought 26,080 shares of SONALIPAPR
compared to the total traded share of 37,677. This is shown in the following Pie Chart.

13:32:07
@ Toraltrade of
SONALIPADR during
3:24:07 ta 13:32:07
by otherclisnts

It is also found that during the aforementioned period, Md. Abul Khayer and his associates
executed 187 howlas to purchase of shares of SONALIPAPR compared to the total number of
howlas of 289 as shown in the following Bar Chart.

It is obscrved from the above graphs and screenshot that Md. Abul Khayer and his associates
bought 69.22% of the total trades of SONALIPAPR shares by executing 187 of total 289
howlas from 13:24:07 to 13:32:07 on 04-10-2021. From 13:24:07 to 13:32:07, Md. Abul
Khayer and his associates induced the price to rise from Tk. 523.40 to Tk. 528.00. Thus it
seems that Md. Abul Khayer and his associates were actively trying to lift the price of
SONALIPAPR share, At the end of the day price of SONALIPAPR share was increased by Tk.
24.50 which is approximately 4.96% higher than YCP.

)% Page 12 0of 23
4




Bangladesh Securities and Exchange Commission
Enforcement Division
Enforcement Department
Market, Market Intermediaries and Other Affairs Section
www.sec.gov.bd

11-10-2021

It was observed in the above graph that on 11-10-2021, total number of trades of
SONALIPAPR in the market was 2840, whereas number of trades (buy) executed by Md.
Abul Khayer and his associates were 315 which is approximately 11.09% of the total number
of trades in the market. Again, total traded volume of SONALIPAPR in the market on that day
was 337,565 whereas buy volume by the said client(s) was 52,395 which Is approximately
15.52% of the total traded volume in the market.

On 11-10-2021, trading of SONALIPAPR share was started at Tk. 494.90 which is Tk. 6.70
more than the YCP of Tk. 488.20. On that day, Md. Abul Khayer and his associates started
series of trading at 14:18:34 at price Tk. 508.60 and induced the same to rise to Tk. 519.00
up to 14:24:43. It can also be observed from the above graph that Md. Abul Khayer and his
associates executed significant trades during this time period. It is mentionable here that
from 14:18:34 to 14:24:43, Md. Abul Khayer and his associates bought 30,166 shares of
SONALIPAPR compared to the total traded share of 30,571. This is shown in the following
Pie Chart.

Se

up
Asso

by other clients

from
S'ONA
)I-e Ch

It is also found that during the aforementioned period, Md. Abul Khayer and his associates
executed 182 howlas to purchase of shares of SONALIPAPR compared to the total number of
: howlas of 187 as shown in the following Bar Chart.

| 184 10
Y OTHER CLIGNTS
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It is observed from the above graphs and screenshot that Md. Abul Khayer and his associates
bought 98.68% of the total trades of SONALIPAPR shares by executing 182 of total 187
howlas from 14:18:34 to 14:24:43 on 11-10-2021. From 14:18:34 to 14:24:43, Md. Abul
Khayer and his associates induced the price to rise from Tk. 508.60 to Tk. 519.00. Thus it
seems that Md, Abul Khayer and his associates were actively trying to lift the price of
SONALIPAPR share. At the end of the day price of SONALIPAPR share was increased by Tk.
23.60 which is approximately 4.83% higher than YCP.

25-10-2021

It was observed in the above graph that on 25-10-2021, total number of trades of
SONALIPAPR in the market was 2696, whereas number of trades (buy) executed by Md.
Abul Khayer and his associates were 1034 which is approximately 38.35% of the total
number of trades in the market. Again, total traded volume of SONALIPAPR in the market on
that day was 439,034 whereas buy volume by the said client(s) was 140,812 which is
approximately 32.07% of the total traded volume in the market. It is evident that the clients
had significant participation in the market on 25-10-2021 in trading of SONALIPAPR share.

On 25-10-2021, trading of SONALIPAPR share was started at Tk. 540.90 which is Tk. 0.10
more than the YCP of Tk. 540.80. On that day, Md. Abul Khayer and his associates started
series of trading at 11:21:53 at price Tk. 553.00 and induced the same to rise to Tk. 575.00
up to 11:26:40. It can also be observed from the above graph that Md. Abul Khayer and his
associates executed significant trades during this time period. It is mentionable here that
from 11:21:53 to 11:26:40, Md. Abul Khayer and his associates bought 16,188 shares of
SONALIPAPR compared to the total traded share of 28,872. This is shown in the following
Pie Chart.

It is also found that during the aforementioned period, Md. Abul Khayer and his associates
executed 157 howlas to purchase of shares of SONALIPAPR compared to the total number of
howlas of 297 as shown in the [ollowing Bar Chart.
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MO OF BUY HOWLAGS) DF
SOMALIPAPR DURING T121-53 TG
11:16.40 BY OTHER CLIENTS.

It is observed from the above graphs and screenshot that Md. Abul Khayer and his associates
bought 56.07% of the total trades of SONALIPAPR shares by executing 157 of total 297
howlas from 11:21:53 to 11:26:40 on 25-10-2021. From 11:21:53 to 11:26:40, Md. Abul
Khayer and his associates induced the price to rise from Tk. 553.00 to Tk. 575.00.

Again, on the same day, Md. Abul Khayer and his associates started series of trading at
13:21:16 at price Tk. 571.00 and induced the same to rise to Tk. 576.20 up to 13:37:15. It
can also be observed from the above graph that Md. Abul Khayer and his associates executed
significant trades during this time period. It is mentionable here that from 13:21:16 to
13:37:15, Md. Abul Khayer and his associates bought 38,680 shares of SONALIPAPR
compared to the total traded share of 49,585, This is shown in the following Pie Chart.

It is also found that during the aforementioned period, Md. Abul Khayer and his associates
executed 208 howlas to purchase of shares of SONALIPAPR compared to the total number of
howlas of 350 as shown in the following Bar Chart.

No. of Hovla

It 1s observed from the above graphs and screenshot that Md. Abul Khayer and his associates
bought 78.01% of the total trades ol SONALIPAPR shares by executing 208 of total 350
howlas from 13:21:16 to 13:37:15 on 25-10-2021. From 13:21:16 to 13:37:15, Md. Abul

Khayer and his associates induced the price to rise from Tk, 571.00 to Tk, 576.20. Thus it
seems that Md. Abul Khaver and his ssociites were actively trying to lift the price ol
SONALIPAPR share. At the eud ol the day price of SONALIPAPR share was increased by Tk
40.10 which is approximately 7 119 lueher than YCP
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26-10-2021

It was observed in the above graph that on 26-10-2021, total number of trades of
SONALIPAPR in the market was 1603, whereas number of trades (buy) executed by Md.
Abul Khayer and his associates were 324 which is approximately 20.21% of the total
number of trades in the market. Again, total traded volume of SONALIPAPR in the market on
that day was 549,874 whereas buy volume by the said client(s) was 415,390 which is
approximately 75.54% of the total traded volume in the market. It is evident that the clients
had significant participation in the market on 26-10-2021 in trading of SONALIPAPR share.

On 26-10-2021, trading of SONALIPAPR share was started at Tk. 590.10 which is Tk. 9.20
more than the YCP of Tk. 580.90. On that day, Md. Abul Khayer and his associates started
series of trading at 13:11:47 at price Tk. 587.10 and induced the same to rise to Tk. 600.00
up to 13:18:12. It can also be observed from the above graph that Md. Abul Khayer and his
associates executed significant trades during this time period. It is mentionable here that
from 13:11:47 to 13:18:12, Md. Abul Khayer and his associates bought 17,441 shares of
SONALIPAPR compared to the total traded share of 17,803. This is shown in the following
Pie Chart.

It is also found that during the aforementioned period, Md. Abul Khayer and his associates
executed 111 howlas to purchase of shares of SONALIPAPR compared to the total number of
howlas of 121 as shown in the following Bar Chart.

No. of Howlas

Page 16 of 23




Bangladesh Securities and Exchange Commission
Enforcement Division
Enforcement Department
Market, Market Intermediaries and Other Affairs Section
www.sec.gov.bd

[t is observed from the above graphs and screenshot that Md. Abul Khayer and his associates
bought 97.97% of the total trades of SONALIPAPR shares by executing 111 of total 121
howlas from 13:11:47 to 13:18:12 on 26-10-2021. From 13:11:47 to 13:18:12, Md. Abul
Khayer and his associates induced the price to rise from Tk. 587.10 to Tk. 600.00. Thus it
seems that Md. Abul Khayer and his associates were actively trying to lift the price of
SONALIPAPR share. At the end of the day price of SONALIPAPR share was increased by Tk.
16.80 which is approximately 2.89% higher than YCP.

27-10-2021

It was observed in the above graph that on 27-10-2021, total number of trades of
SONALIPAPR in the market was 2563, whereas number of trades (buy) executed by Md.
Abul Khayer and his associates were 261 which is approximately 10.18% of the total number
1223, of trades in the market. Again, total traded volume of SONALIPAPR in the market on that day
was 296,932 whereas buy volume by the said client(s) was 50,830 which is approximately
17.12% of the total traded volume in the market.

On 27-10-2021, trading of SONALIPAPR share was started at Tk. 601.80 which is Tk. 4.10
more than the YCP of Tk. 597.70. On that day, Md. Abul Khayer and his associates started
series of trading at 10:40:34 at price Tk. 621.00 and induced the same to rise to Tk. 628.70

[E5 7T

" up to 10:44:18. It can also be observed from the above graph that Md. Abul Khayer and his
/”"' associates executed significant trades during this time period. It is mentionable here that
L from 10:40:34 to 10:44:18, Md. Abul Khayer and his associates bought 9,830 shares of

SONALIPAPR compared to the total traded share of 21,303. This is shown in the following
As " Pie Chart.
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It is also found that during the aforementioned period, Md. Abul Khayer and his associates
oy executed 73 howlas to purchasc of shares of SONALIPAPR compared to the total number of
Cliy,, howlas of 178 as shown in the lollowmg Bar Chart
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It is observed from the above graphs and screenshot that Md. Abul Khayer and his associates
bought 46.14% of the total trades of SONALIPAPR shares by executing 73 of total 178
howlas from 10:40:34 to 10:44:18 on 27-10-2021. From 10:40:34 to 10:44:18, Md. Abul
Khayer and his associates induced the price to rise from Tk. 621.00 to Tk. 628.70. Thus it
seems that Md. Abul Khayer and his associates were actively trying to lift the price of
SONALIPAPR share. At the end of the day price of SONALIPAPR share was increased by Tk.
44.80 which is approximately 7.50% higher than YCP.

¢) Gain and Loss by Md. Abul Khayer and his associates from 30.09.2021 to0 28.10.2021;

s —

S
Block Sale

[

Summary

Total Buy ? Total Sale Cost of Shares Soldl Stock Position

Qty |Price Amount | Qty |Price Amount |Price] Amount \ Qty Price] Amo

57546.91103 1125461,5q 933146 562.76‘525 133384.5‘1496.85 4-63638218.63\ 1213108 553.12{6709‘)9
I | P

| Block Buy

Realized Capital gain(loss)per unit ! 65.90- | Average Sale Price - Average Cost Price
{ R;;danl-g;nass]“/u I 713_2&: - Gaimr’er Unit/Cost Per Unit
Realized Capital gain(loss)TK 61495165.87 | Total Sale Quantity x Gain (loss) Per Unit
ClosingPLice [28/10/m721] 679._40#_ . . Closing Price ofLas.tInvestigaticn Date .
= Unrealized gain(loss) per unit 1 126.28 Closing Price of Last Investl§2§1;:?olzate - Average Price of Stock
:'5""‘ - unrealized gain(loss) % | 22.83% i Unrealized gain (l(:s] per unit /Average Price of Stock Position
et ‘ Unrealizggﬁ@ﬂ o TEE@ J': o Quantit'y of Stocﬁositon x Unrealized gain (loss) per unit
As per DSE trade data, Md. Abul Khayer and his associates bought 1,885,357 shares and sold
933,146 shares of SONALIPAPR from both public and block market during the period from
ata 30.09.2021 to 28.10.2021. With their 28 (Twenty-Eight) BO accounts, Md. Abul Khayer and
his associates jointly traded 34.44% shares of SONALIPAPR during the investigation period
! and realized a capital gain of Tk. 61,495, 165.87 from the trading of shares of SONALIPAPR
:‘ . during the investigation period. It is also mentionable that they had significant amount ol
on unrealized gain of Tk. 153,195,257.19
c) Gy Findi o,
' indings-1:
As per section 17 of the Securities and Exchange Ordinance, 1969, “No person shall, [o
for,, the purpose of inducing, dissuadmg, cffecting, preventing or in any manner influencing o1
Y turning to his advantage. the sale on puarchase of any security, directly or indirectly, -
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(e) do any act or practice or engage in a course of business, or omit to do any act which operates or
would operate as a fraud, deceit or manipulation upon any person, in particular-

(v) directly or indirectly effect a series of transactions in any security creating the appearance of active
trading therein or of raising of price for the p urpose of including its purchase by others or
depressing its price for the purpose of inducing its sale by others;”

Itis evident that Md. Abul Khayer and his associates were involved directly and indirectly in a

series of transactions of shares of ‘SONALIPAPR’ with their aforesaid BO accounts in order

to create the appearance of active trading and raising of price of the said share.

Contraventions-1:
Md. Abul Khayer (12026000710911 16) and his associates have violated the following:

» Section 17(e)(v) of the Securities and Exchange Ordinance, 1969 by directly and
indirectly effecting a series of transactions of shares of ‘SONALIPAPR’ creating the
appearance of active trading therein and raising price of the said share.

D. Trade pattern of Abul Kalam Matber:
a) Individual Trade patml\LfAbul Ka!a_m Matber in public market:

— = .
Code # 9166 [ Code # ABM663 Code # 50009
BO ID # 1205590073447222 BOID #1605110073447222 |BOID # 1605180073785828
o T | e | Total
Bt Abul Kalam Mather Abul Kalam Matber Abul Kalam Matber
ate
UCB Stock Brokerage Limited Azl Equr.ty_& sttt Sonali Investment Limited
Limited
Sale | sale Buy ‘ Sale | Sale | Sale
t | R Rate |B Rate Rate Rate Rate|Buy Rate Total Total
PUYQty| Rate | vy, | Rate |Buyty| Ra I ary. | ™| ory | | aw. b Qty. | Rate
26-10-21 | 56263 ’596.99 0 0.00 | 135000 597.60J 0 0.00 | 160 [594.73 0 0.00I 597.42 |114359419.50, 0 0.00 0.00
Total | s6263 | 0 135000 [ o 160 | 0 ]
b) Combined effects-SONALIPAPR (Both Block and Public Market) by Abul Kalam Matber:
Opening balance: 0 share
‘ S ===
Buy ‘ Sale Cost of shares sold! Stock Position 1 Comparison with the Market |
I I Bonus_ | F | Mkt Mkt Market I j
rice i li {
Dite Qty, | Price Amount . | Price |[Amount Shz{re (\J\:Aug,) }Amouﬂt Qty. E\Al:,:ieg.) Amount ::Id:! P::l'::t Chparn:;ed Bﬁ:{;,rh&:ale T':::r:t%)
Credited | fe oo - DSE DSE o
1 2 | 3 4 8 [ 9 | 10 1| 12 13 | 18 15 16 17 18
Opening ' ‘ 0 ‘ 0.00 0.00
Balance o e 4’»
1
26-10-21 191423 ‘ 597.42 | 114359419.50 1] 0.00 0.00 191423 597.42 114359419.50 |553874 | 597.70 2.89% |34.56% 0.00% 34.56%
(. Total 191423 159?".!82L‘l‘lﬂl'_'1594.‘;9.50 0 0.00 ! 0.00 | 191423 597.42 114359419.50 i
A ¢) Gain/Loss of Abul Kalam Matber by trading of SONALIPAPR share:
[ X
Summary
Total Buy Total Sale Cost of Shares Sold Stock Position
Qty Price Amount Qty Price Amount Price Amount Qty Price Amount
191423 [597.42 | 11435941950 0 000 000 0.00 ‘ 0.00 191423 1597.42| 114359419.50
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| Realized Capital gain(loss)per unit | 0.00 Average Sale Price - Average Cost Price
Realized Capital gain(loss)% [ 0.00% Gain (loss) Per Unit/Cost Per Unit

Realized Capital gain(loss)TK 0.00 Total Sale Quantity x Gain (loss) Per Unit

| Closing Price (28/10/2021) ; 679.40 Closing Price of Last Investigation Date

Closing Price of Last Investigation Date - Average Price of

Unrealized gain(loss) per unit 81.98 - i
) gainlinas) p | \ Stock Position
! A : 3 | ot e ‘ Unrealized gain (loss) per unit /Average Price of Stock
Unrealized gain(loss) % - 13.72% S e o
N __ Position
Unrealized gain(loss) TK | 15693366.70 | Quantity of Stock Positon x Unrealized gain (loss) per unit

Observation-2:

After analyzing the trade pattern of the clients. it was also found that Abul Kalam Matber (client
code # ABM663 of City Brokerage Ltd.) bought 135,000 shares of SONALIPAPR from Kazi
Sadia Hasan (client code # 3898 of UCB Stock Brokerage Ltd.) on 26/10/2021 by 1 howlas in the
public market.

It is mentionable here that Abul Kalam Matber is the father of Md. Abul Khayer and father-in-law
of Kazi Sadia Hasan as found from the Customer Account Information form collected from the
involved TREC holder company.

Details of all the above mentioned trades are as follows:

Table: Counterparty trading of Abul Kalam Matber and Kazi Sadia Hasan:

-
|

TRADE TRADE |INSTRUMENT| TRADE | TRADE | BUYER

DATE TIME | CODE VOLUME | PRICE CODE

BUYER 2 ‘ SELLER | SELLER [ IMARKET
CLENT | BOID BUYER ‘ BUYER NAME CODE | CLIENT BOID SELLER SELLER NAME TYPE

|
3898 | 1205590068284973 | KAZI SADIA HASAN | Public
|

| | ] |
|25—}0—ll 14:02:09 |SONALIPAFR 135,000 | 597.6 | DSECBL ‘ ABME63 (1605110073447222) ABUL KALAM MATBER | DSEUBR
| | 1 1 ~ | | |

r
| Total \ 135,000 ‘

L

(DSE trade data)
As per section 17 of the Securities and Exchange Ordinance, 1969 (XVII of 1969), “No person
shall, for the purpose of inducing, dissuading. effecting, preventing or in any manner influencing
or turning to his advantage, the sale or purchase of any security, directly or indirectly, -

(e) do any act or practice or engage in a course of business, or omit to do arny act which operates
or would operate as a fraud, deceit or manipulation upon any person, in particular-

(i) create  a  false and  misleading  appearance  of  active  trading in  any
SECUFILICS, oo oo e ve e

Dy, Contraventions-2:

etty, Abul Kalam Matber (BOID - 1605110073447222) and Kazi Sadia Hasan (BO 1D #
’UH/'W,- 1205590068284973) have violated the Tollowing:

l‘}.,f J

,/;,.f"l » Section 17(e)(ii) of the Sccurities and Fxchange Ordinance, 1969 by executing trades
oy that created a False and misleadinge appearance ol active trading in securities.

‘a
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AT, @ﬁﬁ@mamﬁwwzﬁﬁﬁﬁ@%%ﬂsmaﬁnwwwqmamﬁmﬁmm
W, 3033 BIfgY ﬁﬁﬁ?ﬁ{/\ﬂwm‘ﬁ'/oo&!@:&o;é/boaﬂ HIFFE Md. Abul Khayer and his associates
(Associates are Md. Abul Khayer, Kazi Sadia Hasan, Abul Kalam Matber, DI T Co-operative
Ltd., Kazi Farid Hasan, Kazi Fuad Hasan, Konika Afroze, Sajed Madbar, Mohammad Basher,
Monarch Holdings Ltd., Monarch Hotel & Resorts Ltd., Shakib Al Hasan and Softavion Ltd.)-
(F A9 >0, 033 W 19 9wy 72 <=1 Bafie 20 94l 21 iR wified <=1@ce Mr. Abul
Kalam Matber @3 %t Mr. Md. Abul Khayer (on behalf) Sfgs 20 siemq 33, 2033 IR “itag
e fafafie amey wifds PEAA;

“With due respect, 1 hereby would like to take the opportunity to explain my position in respect
of your letter no. # BSEC/Enforcement/3346/2022/1397 dated October 26, 2022 regarding
SONALIPAPR.

L am always trying to Jind out the undervalued shares and purchased the same for the capital
gain. For the shares of Sonalipaper, I tried to induced myself due to its under-value nature and
purchased the same for capital gain.

A. The investigation period was considered as 30.09.2021 to 28.10.202]. During the period,
total traded percentage was 34.44% as per report from our related codes. All parties that
mentioned here are individual or companies has separate tax files and different entity
structure and also executed their trade with their own choice and decision. Significant share
trading in the market by any means was not the reason for any manipulation or induce other
to buy this share rather it is honest investment considering its future prospect so that I can get
more shares. My objective was to buy more shares from the market and hold it for future gain.
No one was in loosing side Jrom this share.

We engaged huge fund to buy this share considering its future prospects that are enumerated
below:

1. Sponsor Holdings: 67.51% and public holdings 23.31% and institute holdings: 9.08%

2. NAV per shares: June 2019: 332 7] » June 2020: 307.88, June 2021 284.33 and June
2022:241.30

3. EPS: June 2019: 4.19, June 2020 | 01, June 2021: 4.89 and June 2022 6.03 and
Q12022: 7.02 (annualized: 28.08)

4. The Company has total land value as around 517 crore that is much significant

3. The company issued right shares one Rishi for Two shares at T, k.10 par value.

That's the reason we have engaged our huge fund 1o invest in this share. It has no
manipulative objectives rather it was honest amd unhiased analysis of future prospects of the
company. Thus, engaging huge fund is not indi g price upward or manipulation rather
laken risk considering its future prospect. Chie objective was to gain from the market not loss
Jrom the market and I think it is 101 olfcince 0 van from the market. If BSEC considers it is
offence to gain from the market then oshod s o refram from the market, we will do that. If
we engage this huge fund in ot histness, we can get gain also. We are doing share
business for gain not for loss Gain lovs ol wlation should not be the objective of any
investigation or report rather . et violitiom showld be considered only.
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B. As I said above, all are separate individual and entity and they are not dependent on each
other and also have separate tax files. They are individually decision maker for their own
trade. Thus, it is not violation of any laws and directives of BSEC.

C. The above point B. is applicable for this also.

Further. considering my involvement and engagement of fund in this particular scrip is much
significant thus all rational person can expect modest gain from the same also. This share has
huge prospect that are explained above. I didn't violate any laws and rules of BSEC and always

try to comply all directives very honestly and strictly.

I am active trader in capital market thus it is ny nature lo execule trade actively in all cases that
you can find in every cases. My view, there is no offence in active trading rather it helps the
market to give sufficient liquidity in the market and increase the market volume that attract more
imvestors in the market ultimately helps the market for its development and helps to develop our
economy.

[ need views from BSEC regarding this, if the active trading is punishable offence then I will
refrain myself from the market. Also need guidelines from BSEC whether earnings from share

trading is punishable offence.

However, for any honest mistakes and imtentional error happened during share trading, I am
extremely sorry and seeking apology for that. I believe under the current leadership of BSEC,

capital market will be more vibrant and it moves to new height in coming days.”
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(Y, Mr. Abul Kalam Matber-gs Sfafre awr g3e ovy AfStama sftamsam s, oy AL
et A ¢ IRIFS G2 Gorfr wupicuy e Aferaigm Ao ATt N arfnny wenenn oy
“ferers Saner sifasm, CILRY Q%@ Mr. Abul Kalam Matber-ag 2t SBisicei4 it o-pr l=0104

fRcafoe gafy.
(kY. Mr. Abul Kalam Matber-ag Sofe s Securities and Exchange Ovdinance, 1969 aq

Section 17(e)(ii) 32 Section 17(e)(v) 7=a stace, = Fifvehity RIEICERIEETIR

Qtzg, Mr. Abul Kalam Matber-as e g Securities and Exchanpge Ordinane e 1909 a9

Section 22 wardt =ifewaray sy

WY, FHR v, PifssRte A2 ¢ -1 =Hfstrer wigersy TSI it Al aralc 1.4 1), gt
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Naria, Shariatpur-8020.
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