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cicz, Securities and Exchange Ordinance, 1969 @x Section 2 (cc) GirerEs S i qeanc™

GifrcRtG o AHEE BHEHE ar s Fetibe =ie 43y S i34, Soh9-9d S «ifFs;

CITY, EFT 0%, WD sifaraa Surveillance Note-66/2021 s=aifl @32 Regulation 16(3)(c)(ii) and
()(v) of Dhaka Stock Exchange (Board and Administration) Regulations, 2013 781 243 IS
SIE "G GHE RIRET 00.05.30%) (ATF 3b.30.20%> A4 7Cd Sonali Paper & Board Mills Limited
(SONALIPAPR)-43 CIE (A AEFTE 913 (investigation) FI& “Afapiemt FCT @ TR @ ALFHD
o Ao IR SRR ©WS AT (AT S Wy s Rramsfer Sorgifors 2

Trends of closing price and trade volume OF ‘SONALIPAPR’ in public market:
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YCP of the shares of SONALIPAPR as on 30-09-2021 was Tk. 423.30 and closing price of the
same was Tk. 679.4 as on 28-10-2021. During this period from 30.09.2021 to 28.10.2021;
price of the shares of ‘SONALIPAPR’ was increased by Tk. 256.10 which is approximately
60.50% higher compared to Closing Price of 29-09-2021.

A. Top Traders:

1. Maijor buyers of the period (Both Public and Block Market):

The price of the shares of ‘SONALIPAPR’” was increased by from Tk. 423.30 to 679.40 which
was increased 60.50% from 30.09.2021 to 28.10.2021. The Major buyers of the period were
as follows:

FT—Ti_i_i —y ‘ 1 ‘ T [ Total |,
Sl | Client " ! e | Buy Selt | Total Trade
| Tient Name BOID Name of TREC Holder g a g y 4 £
No. Code i D ) e Re Ouantity [Quantity | Trade |V olume in _t.Ot
I | [ | T'rai
| O I A | | | the market

1| 3898 ~ Kagzi Sadia Hasan I 205590068 284973 | UCT Stock Brokerage Lainited 204435 | 140000 | 434435 8182882 | S 31

2| T9000 | Abul Kashem 160551007 37020660 l Frust Bank Investment Limited | 229938 | 0| 229938 8182882 | 2.8]
} 3| Ar248s | Md. Abul Khayer nasnatiugiiie|  Remsoslnvesmentdeneeunies | oogden | F58000 | daT000| 8182862 | 4 44
= il o= sl UM Limited ot e i B

4 S11309 § Md Mizanur Rabman 160553007:4037554 | Southeast Bank Capital Serviees Lid | 183200 | 87500 | 270700 8182882 | 3.3
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31 1690 Fortune Shoes Limited | 12(15051,]0?36_.‘3]025%_:\@(‘ Bank Secunites Limited | 178240 | 121200 | 299440( 8182882 | 3.6¢
P’,J 29117 | Must Communication : 12034900729008 14 Shanta Securities Limited { 168000 | 100000 | 268000| 8182882 3.2
7|10 T”‘S“ﬁ‘f‘iilg;j]’fﬂ:ﬁﬂfor,’“”"d 1205660051 1535# Trust Bank Securities Limited 167491 1‘ 114083 | 281574 8182882 | 3.4
8 | ABM650| S M Parvez Tamal | 1605110064815088 Agrani Equity & Investment Limited| 148000 | 148000 | 296000 8182882 | 3.6:
o] awsr | e Asfaquzzaman 1203110061 187¢ ﬂ Uipited g e | 139550 | 139550 | 279100| 8182882 | 3.41
| 10| 1655 | S.M_Parvez Tamal 1203950073601539 | NRBC Bank Securities Limited 138000 | 98000 | 236000] 8182882 | 288
1] STIs | Md. Abul Khayer | 1605530052137148 | Southeast Bank Capital Services Lid.| 137500 | 137000 | 274500| 8182882 | 335
i L \ii&lh(w,%: ~ Abul Kalam Matber | 1e0s1100734947222 | Agrani Equity & Investment Limited ISSOOOJ 0 135000( 8182882 [ 165
11| gy | Md Abul "“}'I‘::qrn& Razi Sadia 1205950071091 116 |  NRBC Bank Securities Limited | 120000 0 120000| 8182882 | 147
Lh] 10057 | Sajed Madbar 1205590073870641 |  UCB Stock Brokerage Limited 119758 0 119758| 8182882 | 1.46
L I 1012 | Provati Insurance Company Ltd L201910016927226 __UniCap Securities Limited 117800 | 117800 | 235600 8182882 | 2.88
& o] 43319 | D LT Co-Operative Ltd 120195006575781 1 ’7 EBL Securities Limited 116458 | 116458 | 232916] 8182882 | 285
:? 7 ‘ \Lﬂ_:\i—n-ﬁl __Md Abul Khayer 1605110071091116 | Agram Equity & Investment Limited| 109046 [ O | 109046| 8182882 [ 133
F 15| 002396 Md. Abul Khayer 1204590067712781 | Premier Bank Securities Ltd. | 103683 | 0 103683| 8182882 | 1.27
/ pof SIT330 | KagiFiad Hasan 1605530073683892 | Southeast Bank Capital Services Ltd. | 87500 | 174800 | 262300 8182882 | 3.21'
ol g0 |Southeast Hank Capital Servicey. 1 ¢55530040732747 | Southeast Bank Capital Services de.g 86450 | 74943 | 161393 8182882 | 197"
Findings:
~ After analyzing documents, it is observed that Kazi Sadia Hasan (client code # 3898 of
UCB Stock Brokerage Limited) was the top buyer of shares of ‘SONALIPAPR’ for the
period from 30.09.2021 to 28.10.202 1. This client has participated in trading of shares of
‘SONALIPAPR’ with her 03(three) more accounts in her own name, being-
¢ The client code # S2131 of SBL Capital Management Limited,
* The client code # 50011 of Sonali Investment Limited and
e The client code # S2205 of SBL Capital Management Limited.
~ Itis also observed that Md. 4bul Khayer (client code # A12485 of Remons Investment &
Securities Limited), the 374 buyer was associated with the followings:
* His spouse and 15t top buyer named Kazi Saida Hasan (client code # 3898 of UCB Stock
. Brokerage Limited),
y * His father and 12t top buyer named 4bul Kalam Matber (client code # ABM663 of
/ Agrani Equity & Investment Limited, 9166 of UCB Stock Brokerage Limited and 5009
"“."' of Sonali Investment Limited),
i * The Softavion Ltd. (client code # 43816 of EBL Securities Limited),
* His brother(s), named Sajed Madbar (client code # 10057 of UCB Stock Brokerage
Jw Limited) and Mohammad Basher (Client code # 10058 of UCB Stock Brokerage Limited),
i
{ 1‘ e His sister, named Konika Afroze (client code # S2194 of SBL Capital Management
“:—?Q Limited and 7677 of UCB Stock Brokerage Limited),
5524

[
L]

His Brother-in-law(s), named Kazi Farid Hasan (client code # 9177 of UCB Stock
Eing Brokerage Limited) and Kazi Fuad Hasan (client code # S11330 of Southeast Bank
Capital Services Ltd. and T8512 of Trust Bank Investment Limited),

e Shakib Al Hasan (client code # 45050 of EBL Securities Limited and client code #
511294 of Southeast Bank Capital Services Ltd.), Chairman of Monarch Holdings
Limited,
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e The D I T Co-Operative Ltd. (client code # 43319 of EBL Securities Limited),

e The Monarch Hotel & Resorts Ltd. (client code # NO19 of UCB Investment Limited),
Monarch Holdings Limited (client code # D3019 of United Securities Limited) in
trading shares of ‘'SONALIPAPR’ during the investigation period.

However, with these 28 (Twenty-Eight) accounts, they jointly traded 34.44% shares of

‘SONALIPAPR’ during the investigation period.

il.  Major sellers of the period (Both Public and Block Market):
The list of major sellers of shares of ‘SONALIPAPR’ from 30.09.2021 to 28.10.2021 are as
follows:

S | ent € . . . Buy | Sell | Total rTr:::L k]

No. ient Code C!|ent Name BO ID Name of TREC Holder Quantity|Quantity| Trade |Volume in total
the market Erage
43816 Softavion Ltd 1201950067 588060 EBL Securities Limited 77304 | 182983 | 260287 | 8182882 | 3.18%
2l s MTB Unit Fund 1604620044751744 BRAC Bank Limited 0 180676 | 180676 | 8182882 | 2.21%
3 S11330 Kazi Fuad Hasan 1605530073683892|  Southeast Bank Capital Services Ltd. 87500 | 174800| 262300| 8182882 | 3.21%
I TT&NDU(BO('L Al Amin Yousuf 1606060068044800| Shahjalal Equity Management Limited 0 172419 | 172419 8182882 ( 2.11%
5| Al2485 Md. Abul Khayer 1202600071001 16|~ Remons {”"‘isﬁzi‘gé& Securities | 550000 | 158000 | 367000| 8182882 | 4.48%
6 | ABM650 S.M. Parvez Tamal 1605110064815088|  Agrani Equity & Investment Limited | 148000 | 148000 | 296000| 8182882 | 3.62%
K 3898 Kazi Sadia Hasan 1205590068284973 UCB Stock Brokerage Limited 294435 | 140000 | 434435| 8182882 | 531%
8| 409057 Md Asfaquzzaman 1203110061 187614| UMited F‘“a”cliig;:jing Company | 39550 | 139550 279100| 8182882 | 3.41%
9 SI1118 Md. Abul Khayer 1605530052137148| Southeast Bank Capital Services Ltd. | 137500 | 137000 | 274500 8182882 | 3.35%
10 1690 Fortune Shoes Limited 1205950073681925 NRBC Bank Securities Limited 178240 | 121200 | 299440 ( 8182882 | 3.66%
1| 1612 REBYN 1“5”33“ Company | 151910016927226 UniCap Securities Limited 117800 | 117800| 235600| 8182882 | 2.88%
12| 43319 DIT Co-operative Ltd. | 1201950065757811 EBL Securities Limited 116458 | 116458 | 232916| 8182882 | 2.85%
13| 1846 Navere i'l‘fnri‘:;ce““cals 1205950073910714]  NRBC Bank Securities Limited 0 | 115000| 115000| 8182882 | 1.41%
4| 10 [Tt gﬁ';ﬂg{;e?;“:;‘oti;i;“““ 1205660051158541|  Trust Bank Securities Limited 167491 | 114083 | 281574| 8182882 | 344%
15 29117 Must Communication 1203490072900814 Shanta Securities Limited 168000 | 100000 | 268000| 8182882 | 3.28%
| 16 1655 S M. Parvez Tamal 1205950073601539 —NRBC Bank Securities Limited 138000 | 98000 | 236000 8182882 | 2.88%
17 $2206 Masuma Parvin 1604530073766464|  SBL Capital Management Limited 0 90000 | 90000 | 8182882 | 1.10%
18 S11309 " Md. Mizanur Rahman 1605530074037554| Southeast Bank Capital Services Lud 183200 | 87500 | 270700| 8182882 | 331%
19| sapp0 |Candestone :“i‘rf;‘e':j‘“"“" Partne| | oo1c10074251210]  SBIL Capital Management Limited | 85761 | 85000 | 170761 | 8182882 | 2.09%
£() 45528 Ariful Islam lBlll()ﬁflllﬂ"\(--lu-w:! I ?\ uritien | umml- 7(7_7n 76100 | 152300| 8182882 | 1.86%

Findings:

» After analyzing documents, it is observed that Softavion Ltd. (client code # 43816 of
EBL Securities Limited) was the top seller of shares of ‘SONALIPAPR' from
30.09.2021 to 28.10.2021. The said client bought 77,304 shares and sold 182,983
shares of ‘SONALIPAPR' during the alorementioned investigation period, which is
3.18% of total traded share of SONALIPAPR during, the period.
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B. Trading of Md. Abul Khaver (1202600071091116) and his associates:

Observation-1;:

It is observed that Md. Abul Khayer (client code # A12485 of Remons Investment & Securities
Limited) was the top buyer of shares of 'SONALIPAPR’ for the period from 30.09.2021 to
28.10.2021. Upon scrutinizing the relevant information and documents, it was also observed
that the said client participated in trading of shares of ‘SONALIPAPR’ in association with 28
(Twenty-Eight) accounts which are either in his own name or in the name of his family members
and institutions with which he is involved. The details of the same are delineated as follows:

T [ T
Client Name il BO ID [ Name of TREC Holder
Code | Remarks
| Kazi Sadia Hasan 3898 | 1205590068284973 | UCR Stock Brokerage Limited
| Kazi Sadia Hasan S2131 | 1604530066385504 | SBL Capital Management Limited Spouse of Md. Abul Khayer.
Kazi Sadia Hasan 50011 | 1605180073785994 Sonali Investment Limited
Md. Abul Khayer 42080 1201950062164535 | EBL Securities Limited
Md. Abul Khayer A12485 | 1202600071091116 fl‘;‘li’:? nvestment #: Recaritics
Md. Abul Khayer 002396 | 1204590067712781 | Premier Bank Securitics Ld. i‘l’i‘i‘];‘d“a' Acoounts. of ‘the
Md. Abul Khayer ABM6435 | 1605110071091116 | Aerani Equity & Investment Limited |
| Md. Abul Khayer | 50010 | 1605180073785935 | Sonali Investment Limited
Md. Abul Khayer SIS 1605530052137148 | Southeast Bank Capital Services Ltd.
| Md. Abul Khayer 1689 | 1205950071091116 | NRBC Bank Securities Limited Joint account with spouse
IT | Abul Kalam Matber 9166 1205590073447222 ‘ UCB Stock Brokerage Limited
12 | Abul Kalam Matber | ABM663 | 1605110073447222 | Agrani Fquity & Investment Limited | Father of Md. Abul Khayer
13 | Abul Kalam Matber 50009 1605180073785828 | Sonali Investment Limited
D1 T Co-bberitive Md. Abul Khayer is the
| 14 | [td P 43319 1201950065757811 | EBL Securities Limited Chairman of D I T CO-
| = OPERATIVE LTD.
15 | Kazi Farid Hasan 9177 1205590073684359 | UCB Stock Brokerage Limited
| 16 | RimPedHam& | ig1 | 1604530073310549 | SBL Capital Management Limited
Tanvir Nizam | Hrothersiilaw of Ma, Abisl
17 | Kazi Fuad Hasan SI11330 | 1605530073683892 | Southeast Bank Capital Services Ltd K;"a ,:rr"“' RS
|18 | Kazi Fuad Hasan 18512 1605540073683892 | Trust Bank Investment Limited ¢
| | 3R 5 ,
|y | e Hasin& | gr505 | 1604530073730240 | SBL Capital Management Limited
‘ | Jewel Sarder
D(} | Konika Afroze 7677 [205590072553290 | UCB Stock Brokerage Limited Konika Afroze is the sister
|21 | Konika Afroze S2194 1604530072553290 | SBL Capital Management Limited of Md. Abul Khayer
| 22 | Sajed Madbar 10057 | 1205590073870641 | UCB Stock Brokerage Limited i
; 23| Mohammad Basher | 10058 | 1205590073870821 | UCB Stock Brokerage Limited hlons M. A sl B
‘ Kazi Sadia Hasan, wife of
34 | Monarch Holdings D3013 | 1204780071859768 | United Securities Iimited MU, dbul, Eheyer, i¢ ih
| Ltd. Managing Director  of
L o e oy e Monarch Holdings Ltd.
' Abul Kalam Matber, father
\ Monarch Hotel & - of Md. Abul Khayer, is the
| 25 ‘Rt:on : td( NO19 1606150071 515011 ‘ HEB Tnvestment [imited Managing  Director  of
‘ s e 3 Monarch Hotel & Resorts
1 - - Ltd.
| 26 | Shakib Al Hasan | 45050 120195000489 76737 ‘ F I Securities T imited | Shakib Al Hasan is the
| 27 | Shakib "L”ll\.il B S1129-4 [ TS SA006: |49 fiy 4 j Sontheast Hank ¢ apital \:L'l'r\ ices Lid., ;g?éﬁ]gasnl_td.m Monarch
Md. Abul Khayer is the
28 | Soltavion 14d. 43R 10 LI TS006 /5580610 ‘ FRE Secanties |innted Authorized person of the BO
| | account of Softavion Ltd.
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Individual trade pattern in public market, Effects of SOANLIPAPR in both block and
public market, Trade monitoring screenshots and Gain/Loss of Md. Abul Khayer and
his associates by trading of SOANLIPAPR share are given below:

a) Individual Trade pattern of Abul Khayer and his associates in public market:

!_ Code # 3898 ) Code # 52131 [ Code # 50011 Code # 42080 " Code # A12485 Code # 00239
BO 1D # 1205590068284973 BO ID ¥ 1604530066385504 | BO 1D # 160518007 IZUI‘)E;:;}ﬂi\‘; IHﬁ-ISJS BO 1D # 1202600071091116 BO ID # 1204590067712781
Date Kazi Sadia Hasan }\'uj Sadia Hasan ) ¥ ; Ihl:;m__ : \ld..%\bniﬂmyu' Md. Abul Khayer . Md. Abul Khayer
UCB Stock Brokerage Limited SAL L‘ap:"?:“:[:;l Sgement Sonali Investment Limited | EBL Securities Limited Remous ‘"vez:::ie;;& Heehne Premier Bank Securities Led.
Buy Qty | Rate :;l; Rate l(;)‘:; Rate 3‘:? Rate i(!}l:: Rate E,:I" Rate ?;:; Rate ;S)all‘e Rate IS:: Rate ?;j; Rate I:;: [Raze ;atl;' Rate
9i30/2021 ] 0.00 0 0,00 0 0.00 0 0.00 0 0.00 0 0.00 -I.? 0.00 | 0 | 0.00 [111700 | 444.06 0 0.00 [ 0.00 0 0.00
10/3/2021 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 | 0 |0.00 | 55000 | 477.47 0 0.00 0 0.00 0 0,00
10/4/2021 (1] 0.00 0 0.00 ] 0.00 0 0.00 o 0.00 0 0.00 0 0.00 | 0 | 0.00 (1] 0.00 0 0.00 0 0.00 0 0.00
10/5/2021 i} 0.00 0 0.00 0 0.00 1] 0.00 a ‘ 0.00 ] 0 0.00 0 0.00 | 0 | 0.00 0 0.00 0 0.00 i} 0.00 0 0.00
10/6/2021 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 ] 0.00 0 0.00 | 0 | 0.00 0 0.00 0 0.00 o 0.00 0 0.00
10/10/2021 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0,00 0 000 | 0 | 0,00 0 0.00 0 0.00 0 0.00 0 0.00
10/11/2021 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 | 0 | 0.00 0 0.00 0 0.00 [} 0.00 0 0.00
10/13/2021 a 0,00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 | 0 | 0.00 0 0.00 0 0.00 25000 528.09] 0 0.00
10/14/2021 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 | 0 | 0.00 0 0.00 0 0.00 35000 [522.00) © 0.00
10/17/2021 | 148000 | S55.60 0 0.00 6409 | 535.44 1] 0.00 0 0.00 0 0.00 0 0.00 | O 0.00 1] 0.00 0 0.00 0 0.00 0 0.00
10/18/2021 0 0.00 0 0.00 1573 | 578.95 0 0.00 0 0.00 0 0.00 0 0,00 | 0 | 0.00 0 0.00 10000 | 575.64 a 0.00 0 0,00
10/19/2021 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 | 0 | 0.00 0 0.00 0 0.00 0 0.00 0 0.00
El;'li)ll 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 | 0 | 0.00 0 0.00 0 0.00 Q 0.00 0 0.00
10/24/2021 | 131446 | 547.10 0 0.00 4048 | 538.65 1] 0.00 0 0.00 0 0.00 0 0.00 | 0 | 0.00 0 0.00 0 0.00 0 0.00 o 0.00
10/25/2021 | 14989 | 559.35 0 0.00 0 0.00 (1] 0.00 0 0.00 0 0.00 U] 0.00 | 0 | 0.00 0 0.00 0 0.00 0 0.00 0 0.00
10/26/2021 1] | 0,00 | 140000 | 597.60 0 | 0.00 0 0.00 | 160 | 595.00 0 0,00 | 1748 1594.11| 0 | 0.00 0 0.00 0 0.00 43683 598.18| 0 0.00
10/27/2021 0 0.00 0 0.00 0 0.00 |12030 642.50| 0 0.00 0 0.00 0 0.00 | 0 | 0.00 0 0.00 0 0.00 0 0.00 0 0.00
Total 294435 140000 12030 12030 160 ‘ 0 1748 0 166700 | 106000 103683 0
Code # 1689 Code # ABM645 | Code # 50010 Code # 511118 Code # 9166 Code # ABMG663
BO ID # 1205950071091116 BO ID # 1605110071091116 | BO 1D # 1605180073785935 | BO ID # 1605530052137148 BO ID # 1205590073447222 BO ID # 1605110073447222
| Md. Abul Khayer Md. Abul Khayer Md. Abul Khayer Md. Abul Khayer Abul Kalam Matber Abul Kalam Matber
Dt NREC Bank Securities Limited Agrani Eq:ii'x:’.iidmmmlem Sanall Investent Limited Southeast Banli:;;:ipihll Services ucB Stlnj:r:ill!e.:k:rage Agrani eqiit:‘if:‘:nvmmem
T
E';; Rate [ E;gf Rate BQLg Rate r;'; Rate i(’;:;‘ Rate SQT; Rate g‘g Rate :E;l; Rate :321:; Rate Z‘::’e Rate E’g Rate E‘:l; Rate
9/30/2021 0 0.00 1] 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 [} 0.00 ] 0.00 0 0.00 0 0.00 0 0.00
10/3/2021 0 0.00 0 0.00 o 0.00 0 0.00 1] 0.00 0 0.00 0 0,00 0 0.00 0 0.00 0 0.00 0 0.00 1] 0.00
10/4/2021 0 0.00 0 0.00 G 0.00 (1] 0.00 0 0.00 0 0.00 |57500 | 525.16 0 0.00 0 0.00 0 0.00 0 0.00 ] 0.00
—101'5.'202l 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00
10/6/2021 0 0.00 0 0.00 0 0.00 0 0,00 0 0.00 0 0.00 (1] 0.00 0 0.00 0 0.00 0 0.00 1] 0.00 0 0.00
10/10/2021 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 1] 0.00 0 0.00 o 0.00
10/11/2021 i} 0.00 o 0.00 0 0.00 0 0.00 0 0.00 ] 0.00 | o 0.00 ] 0.00 0 0.00 0 0.00 0 0.00 1] 0.00
10/13/2021 0 0.00 0 0.00 (1] .00 0 0.00 0 .00 0 0.00 0 0.00 | 137000 | 542.90 (1} 0,00 0 0.00 0 0.00 0 0.00
10/14/2021 0 0.00 0 0.00 0 0.00 0 0.00 0 .00 i 0 | 0.00 0 | 70.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00
10/17/2021 0 0.00 0 0.00 0 0.00 0 [IXU1] 0 0.00 (1] [ 0,00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 L 0.00
onmzorl o om0 | o [ooo | o | ooo | o Jom| v | [0 voo | o | ooo | 0 |ooo | o |000 [0 |ooo | o [o000 [0 |00
10/19/2021 0 0.00 [ 0.00 (1] 0.00 0 0.00 [} (.00 Il’i 7(l.l|u 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 (] 0.00
10/21/2021 0 0.00 0 0.00 0 [IXE1) u 0.00 1] H .06 ] ] 0. ] 0.00 0 0.00 0 0.00 1] 0.00 0 0,00 0 0.00
sl o o0 | o |0 | o oo | o Jowe| o [voeo | o eso| o [owo [ o [ooo 0 |ooo jo 000 | 0 [000)0 }00
onszozi] o oo | o |oee | o |oew [ o [0 o oo L u looo| 0 |ooo | o |[o0o0o | o |o000 [0 o000 | 0 [o00 | 0 | o000
ozt | 1z0000 [s9a00 | © | 000 |shzie |swsa| 6 |eov | ten [soe | o woo | o | 000 | o | o000 |s6263]59699 [ 0 | 0.00 |13s000 {59760 | 0 | 0.00
10/27/2021 (] 0.00 (] 0.0 ) n;n,\u 625,70 0 3 000 0| oo 0 _.'7" {) | 000 [1] 0.00 0 0.00 0 0.00 0 0.00 (1] 0.00
Total | 120000 ] i umn-u-J- o N [ o0 i [0 I 500 _[137000 |56263 | o 135000 0
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{ ('mi; # 50009 [ Cod!#%.;jw Code #9177 | Code # 52181 Code # 511330 Code # T8512
BO 1D # 16051800737855828 i BO 1D # 1201950065757811 BO 1D # 1205590073684359 | BO ID # 1604530073310549 BO ID # 1605530073683892 BO ID # 160554007368389;
| Abul Kalam Matber D LT Co-operative Lid. | Kazi Farid Hasan 1 fadi Fi"rid‘::::::] il Kazi Fuad Hasan Kazi Fuad Hasan
| g
1 Date Saiili i veiment Cimitad | EBL Securities Limited uCB Sl|n,(k Brr-nl.erage i SBL ull;l;:I“;t::mgemﬂ“ Southeast B:m:'(;apital&rvices Trust BEr:ill:;uhnml
| . | = T
:,])"': Rate 'S)arl‘e Rate :f)":: [ Rate a‘:‘: ‘ Rate | gl": Rate l :{;:I: Rate | :;l:: | Rate E;:I‘e Rate :s)l:)’ Rate ;S;:j: Rate g‘z Rate g‘:: Rate
7'}-‘.}0!101] (1] 0.00 0 U.!-JU [} l].(lli [ 0 | O.l)l; ] 0 U.(l(; i ] 0.00 I 0 0.00 750 44716 0 0.00 0 0.00 0 0.00 0 0.00
1073/2021 0 0.00 o 0.00 0 0.00 0 .00 | © 0.00 ! 0 0.00 | 250 | 483.00 550 488.32 0 0.00 0 0.00 0 0.00 0 0.00
10/4/2021 0 0.00 (] 0.00 0 000 | 0 0.00 |21730 | 522.46 0 0.00 | f 0 0.00 0 0.00 0 (K41 o 0.00 0 0.00 0 0.00
10/5/2021 T) 0.00 U] 0,00 T 0 0.00 i 1] 0.00 I 1] 0.00 [ 0 0.00 [ 347 | 495,95 (l. 0.00 0 0.00 (] 0.00 0 0.00 0 0.00
} 10/6/2021 ] 0.00 1] 0.00 a 0.00 0 0.00 0 0.00 (1} 0.00 | 400 | 544.80 (1] 0.00 ] 0.00 0 0.00 0 0.00 0 0,00
T
10/10/2021 0 0.00 0 0.00 0 0.00 0 0.00 0 | 0.00 0 0.00 0 0.00 0 oo | 0 0.00 0 0.00 0 0.00 0 0.00
IU-'IlJIDZIV o 0.00 [ 0.00 ] 0.00 0 0:00 52395 | 512.58 | 0 0.00 100 | 504.00 o OOU 1} 0.00 0 0.00 0 0.00 o 0.00
10/13/2021 o 0.00 0 | 0.00 0 0.00 1] 0.00 o 0,00 } o 0.00 0 0.00 0 0.00 0 0.00 1] 0.00 0 0.00 (] 0.00
10/14/2021 0 0.00 0 1 0.00 0 0.00 0 0.00 0 0.00 | 0 . 0.00 0 0.00 0 0.00 0 0,00 U] 0.00 0 0.00 ] 0.00
10/17/2021 0 0.00 0| 0.00 116458 | 553.65 0 00 | 0 0.00 0 | 0.00 9 | 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00
10/18/2021 0 0.00 i 0 0.00 0 0.00 0 0.00 0 0.00 ! o : 0.00 0 0.00 0 0.00 ] 0.00 0 0.00 [} 0.00 0 0.00
10/19/2021 0 0.00 0 0.00 ] 0.00 0 0.00 0 0.00 | 0 000 | 0 0.00 ] 0.00 87500 | 567.00 | 174800 | 564.21 [} 0.00 0 0.00
| 10/21/2021 [} 0.00 0 0,00 0 0.00 0 0.00 0 0.00 0 0.00 | 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00
i 10/24/ Z;I.‘,l 0 0.00 0 0.00 0 0.00 ] 0.00 o 0.00 f 0 IJI)UV | ] 0.00 0 0.00 0 0.00 0 0.00 a 0.00 0 0.00
10/25/2021 0 0.00 0 0.00 i 0 D.00 o 0.00 ] 0.00 a | 0.00 U] 0.00 0 0.00 a 0.00 [} 0.00 0 0.00 25 | 53730
‘ 10/26/2021 | 160 | 594.73 0 0.00 ! 0 0.00 116458 598.00f © .00 y 0 | 0.00 | 0 oo 0 0.00 a 0.00 [ 0.00 0 0.00 0 0.00
! 10/27/2021 ] 0.00 o | 0.00 0 0.00 0 | 0.00 U] 0.00 0 | 000 | 0 i 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00
Total 160 ‘ i 1] ‘ 116458 l‘ 116458 |74125 0 i I 1097 1300 87500 174800 (1] 25
[ Code # 52205 ) Code #7677 Code # 52194 - Code # 10057 [ Code # 10058 Code # D3013
f BOID # I(ﬂ)-lSm"]’Jﬂ!-ﬁﬂ I B(;[l) # 1205590072553290 | BO 1D # 1604530072553290 BO ID # 1205590073870641 [ BO ID # 1205590073870821 BO ID # 1204780071859768
kg F"m;].{:js::] & Jeael Konika Afroze Konika Afroze Sajed Madbar Mohammad Basher Monarch Holdings Ltd.
Date e
3Bl Capt_al ?rlanagement UCB Stock Brokerage Limited SBL (‘api[?d ?r'lmlagement : UCB Stock Brokerage Limited \ UCB Stock Brokerage Limited | United Securities Limited
imited Limited | |
[ BQ‘:: Rate a.:;e Rate Z':; Rate ?;:re Rate E':; Rate 'S;I: i Rate ! g‘:: Rate ‘Sj:‘: Rate IS:_; Rate (S;tl; Rate l(;;rvy Rate 153‘:'; Rate
9/30/2021 0 0.00 0 0.00 0 0.00 o 0.00 0 0.0 | 0 |0.00 [ 0 0.00 1] 0.00 0 0.00 0 0.00 0 0.00 0 0.00
10/3/2021 0 0.00 0 0.00 0 0.00 L1} 0.00 o e | o | 0.00 ‘ 0 0.00 0 0.00 ] 0.00 0 0.00 1000 | 48241 | 0 0.00
042021 | 0 000 | 0 | 000 | o |000 | 0 j000| 0 |000 | 0 (000 o o000 | o [o00 | o [o0o0 | o | 000 |200 |51320] 0 | 000
10/5/2021 - 0 0.00 0 000 | 0 0.00 0 0.00 .l] 0.00 0 0.00 | 0 0.00 0 0.00 ] 0.00 0 0.00 0 0.00 0 0.00
| 10/6/2021 0 0.00 o 0.00 0 0.00 0 0.00 34244 | 52629 0 0.00 500 ‘5]2.00 0 000 | 0 0,00 0 0.00 0 0.00 0 0.00
10/10/2021 0 0.00 0 0.00 0 0.00 (1] 0.00 | 8627 | 484.65 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00
10/11/2021 | 30 | 507.77 0 0,00 0 0.00 a .00 0 0.00 0 0.00 0 0.00 0 0.00 | 0 0.00 0 0.00 0 0.00 0 0.00
10/13/2021 0 0.00 o 0.00 0 0.00 0 0.00 0 0.00 L] 0.00 0. | 000 0 0.00 [ ] 0.00 0 0.00 0 0.00 0 0.00
10/14/2021 0 0.00 0 0.00 0 0.00 ) 0.00 i} 000 | 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 ] 0.00 0 0.00
10/17/2021 0 0.0 0 0.00 1] 0.00 o 0.00 1] 0.00 0 0.00 0 0.00 0 0.00 0 0.00 1] 0.00 0 0.00 [} 0.00
10/18/2021 0 0.00 0 0.00 1] 0.00 1} 0.00 0 0.00 0 0.00 0 0.00 0 00 | 0 0.00 0 0.00 [} 0.00 ] 0.00
10/19/2021 (1} 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 | 0 0.00 0 000 | 0 0.00 0 0.00 0 0.00 o 0.00
10/21/2021 0 0.00 0 0.00 1} 0.00 0 0.00 | 5190 | 556.66 0 0.00 ‘ 0 0.00 0 0.00 0 0.00 0 0.00 [ 0 0.00 1] 0.00
16 /2021 o 0,(-)0_ 0 0.00 0 0.00 0 0.00 0 0.00 0 | 0.00 [} 0.00 0 0.00 0 0.00 1] 0.00 0 0.00 0 0.00
10/25/2021 ] 1} [UX 1] V 0 .00 80823 | 560.89 0 .00 0 0.00 0 | 0.00 | 118958 | 577.84 0 0.00 45000 | 578.02 o 0.00 0 0.00 0 0.00
E 2021 0 .00 0 1).0; 0 - _fL_lHl (4] U.IEN.E [} 0.00 i 0 | .00 0 _‘ 0.00 0 0.00 0 0.00 0 0.00 0 0.00 o 0.00
10/27/2021 0 ||_mv__ i -ii,lm | 1] i 0.4 E 0 0.00 0 0.00 ! 0 | 0.00 0 0.00 o i 0.00 o 0.00 0 0.00 (1] 0.00 0 0.00
| Tow | s 0 MI823 0 48061 [0 \ 119758 0 | 45000 0 1200 0
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Code # NO19 Code # 45050 Code # 511294 Code # 43816
BOID# = 5
BO ID # 1606 150074345644 120195 4976237 BO 1D # 1605530064976237 BO 1D # 1201950067588060
Total
Diie Monarch Hotel & Resorts Ltd. Shakib Al Hasan Shakib Al Hasan Softavion Lid.
! UCB Investment Limited EBL Securities Limited Suuth(:asl .B““k Chgiial EBL Securities Limited
| Services Ltd
Buy Sale Buy Sale Buy Sale Buy Sale Buy Sale
ks Rat E i i & E ° s
4 At | o, Rate Oty Rate Oty. Rate Oty Rate Oty. | Rate Q| Rate Oty 7R ite Oty Buy Rate Total Qty. Sale Rate Total
9/30/2021 0 0.00 0 0.00 0 0.00 0 | 0.00 0 0.00 0 000 | © 0.00 3000 | 453,45 | 111700 | 444.06 49601005.60 3s10 452.21 1722920.00
10/3/2021 0 0.00 0 0.00 o 0.00 0 | 0.00 0 0.00 0 0.00 0 000 0 0.00 56150 | 477.58 26864032.20 550 488.32 268575.00
10/4/2021 0 0.00 0 0.00 0 0.00 0 | 0,00 |31000 | 521.26 0 0.00 | 37204 03 0 0.00 | 147634 | 522.89 77196407.90 0 0.00 0.00
10/5/2021 o 0.00 0 0.00 o 0.00 0 | 0.00 | 3500 | 501,79 1} 0.00 1] 0.00 0 .00 3847 501.27 1928367.70 1] 0.00 0.00
10/6/2021 | 13000 | 516.14 ] 0.00 0 0.00 0 | 0.00 0 0.00 0 0.00 0 0.00 0 0.00 48444 | 51348 15359500.00 | 0 0.00 0.00
10/10/2021 0 0.00 0 0.00 0 0.00 0 | 0.00 0 0.00 0 | 0.00 | 20000 | 475.70 | 10600 488.20 | 28627 | 478.40 13695098.90 I 10600 | 488.20 5174920.00
10/11/2021 0 0.00 0 0.00 0 0.00 0 | 0.00 0 0.00 0 | 0.00 | 20100 | 502.27 | 20099 |506.28 | 72625 | 509.71 37017763.20 | 20099 | 506.28 10175677.20
10/132021 0 0.00 0 0.00 950 [524.53 [ 0 | 0.00 0 0.00 0 0.00 U] 0.00 | 144023 | 549.00 | 25950 | 527.96 1370044090 |281023 | 546.03 | 15344578210
10/14/2021 0 0.00 0 0.00 1} 0,00 0 | 0.00 0 0.00 0 0.00 0 0.00 0 0.00 35000 | 522.00 18270115.60 0 0.00 0.00
10/17/2021 0 0.00 0 0.00 0 0.00 (950 [347.00| 6366 | 556.50 0 0.00 0 0.00 0 0.00 |277233 | 554.34 153680213.30 950 547.00 519650.00
10/18/2021 o 0.00 0 0.00 0 0.00 0 | 0.00 0 0,00 0 0.00 0 0.00 0 0.00 1573 578.95 910693.00 10000 | 575.64 5756443.70
10/19/2021 o 0.00 0 0.00 0 0.00 ¢ | 0.00 0 0.00 0 0.00 0o | 0.00 ] 0.00 | 87500 | 567.00 49612500.00 | 174800 | 564.21 98623870.00
10/21/2021 0 0.00 0 0.00 0 0.00 0 | 0.00 o 0.00 0 0.00 0 0.00 0 0.00 5190 556.66 2889050.00 0 0.00 0.00
10/24/2021 0 0.00 ] 0,00 0 0.00 0 | 0.00 0 2.00 0 0.00 0 0.00 0 0.00 |[135494 | 546.85 74094563.20 0 0.00 0.00
10/25/2021 0 0.00 0 0.00 0 0.00 0 | 0.00 ] 0.00 0 0.00 0 0.00 0 0.00 [259770 | 571.53 148466190.50 25 537.30 13432.50
10/26/2021 (1] 0.00 0 0,00 0 0.00 0 | 0.00 0 0.00 0 0.00 0 0.00 0 0.00 [415390 | 598.01 24840595690 | 256458 | 597.78 | 153305834.00
10/27/2021 0 0.00 (1 0.00 0 0.00 0 | 0.00 o 0.00 0 0.00 0 0.00 0 0,00 50830 | 625.70 31804562.60 12030 | 642.50 7729275.00
Total 13000 , a 950 950 40866 0 77304 177782 1763057% 770345
I~ ) .
b) Effects of ‘SONALIPAPR’ at DSE (both Public Market and Block Market) by Md.
Abul Khayer and his associates:
Opening balance: 260,897 shares
Buy Sale Cost of shares sold Stock Position Comparison with the Market
Date L Price Price Tn:"lal:llr g?ul:e h::arf:: ' Client Client | Cli
Qty. | Price Amount Qty. Price Amount c?h:::d (W.Ave) Amount Qty. (WAvE) Amount Qty at | Price at | Changed | Buy (%) ?;:: T[l;
© DSE | DSE by !
Sy 1 2 3 4 3 6 7 5 9 10 1 | 12 13 14 15 16 17 1
s Opeming 260897 | 396.72 | 103503074.84
= Balance |
30-09-21 | 154000 | 440.19 | 67790005.60 3810 452.21 1722920.00 412.86 | 1572984.71 [411087 | 412.86 | 169720095.73 | 509513 | 453.90 7.23% | 30.22% | 0.75% {30.5
03-10-21 | 56250 | 477.58 26864032.20 550 488.32 268575.00 420.65 231356.11 [466787 | 420.65 | 196352771.82 | 484593 | 493.60 8.75% | 11.61% | 0.11% }1L°
04-10-21 [ 227634 | 51239 | 116636407.90 0 0.00 0.00 0.00 0.00 694421 | 450.72 | 312989179.72 | 697378 | 518.10 4.96% | 32.64% | 0.00% |32.¢ |
s 05-10-21 | 3847 | 501.27 1928367.70 0 0.00 0.00 0.00 0.00 698268 | 451.00 | 314917547.42 | 320580 | 507.90 | -1.97% 1.20% | 0.00% | 1.2
06-10-21 | 48444 | 523.48 25359500.00 0 0.00 0.00 0.00 0.00 746712 | 455.70 | 340277047.42 | 504859 | 538.80 6.08% 9.60% |0.00% | 9.6
10-10-21 | 28627 | 478.40 13695098.90 25401 479.19 12171875.00 456.54 | 11596535.82 | 749938 | 456.54 | 342375610.50 (449152 | 488.20 -9.39% | 6.37% |5.66% |[12.C
t 11-10-21 | 72625 | 509.71 37617763.20 20099 506.28 10175677.20 461.23 | 9270326.31 |802464 | 461.23 ; 370123047.39 1337565 | 511.80 4.33% | 21.51% | 5.95% |27.4
L 13-10-21 | 25950 | 527.96 13700440.90 429023 547.40 | 234845782.10 463,32 [198776341.80( 399391 | 463.32 | 185047146.49 [931718 | 52590 | -0.53% | 2.79% |46.05% |48.%
14-10-21 | 35000 | 522.00 18270115.60 0 0.00 0.00 0.00 0.00 434391 | 468.05 | 203317262.09 | 150063 | 517.70 | -1.56% | 23.32% | 0.00% |23.2
17-10-21 [277233 | 354.34 | 153680113.30 950 547.00 519650.00 501.67 476582.58 | 710674 | 501.67 | 356520892.81 | 512718 | 554.50 7.11% | 54.07% | 0.19% |54.2
18-10-21 [ 1573 | 578.95 910693.00 10000 575.64 5756443.70 501.84 | 5018365.62 | 702247 | 501.84 | 352413220.19 | 258460 | 579.30 4.47% 0.61% |3.87% | 4.4
: 19-10-21 | 87500 | 567.00 |  49612500.00 174800 | S64.21 98623870.00 509.06 |88983048.86 | 614947 | 509.06 |313042671.33 | 574613 | 556.50 | -3.94% | 15.23% [30.42% |45.6
21-10-21 | 5190 | 556.66 2889050.00 0 0.00 0.00 0.00 0.00 620137 | 509.45 | 315931721,33 | 351365 | 550.60 | -1.06% 1.48% | 0.00% | L4
24-10-21 | 135494 | S46.85 74094563.20 0 0.00 0.00 0.00 0.00 755631 | 516.16 | 390026284.53 | 310443 | 540.80 -1.78% | 43.65% | 0.00% |43.6
25-10-21 | 259770 | S71.53 | 148466190.50 25 S37.M 1343250 530.32 I3258.12  [1015370| S30.32 | 538479216.90 443459 | 580.90 7.41% | 58.58% | 0.01% |58.%
26-10-21 |415390 | S98.01 | 24840595690 | 256458 | S9T.78 | ISIS0SKEL00 54997 [141045424.55/1174308| 54997 | 64583974925 (553874 | 597.70 | 2.89% | 75.00% |46.30% u,!
7-10-21 | 50830 | 625.70 [ 3 18304562.60 12030 642540 771027500 S53.12 | 665399414 [1213108] S53.12 | 670990317.71 (302198 | 642.50 7.50% | 16.82% | 3.98% [20.§
Total [1885357| 546.91 | 1031125461.50 | 933146 S62.76 | SISTALNA SO o AP6.H45 HoS6ISZINGI121008] S53.12 | 670990317.71
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Trade monitoring screenshots of Md. Abul Khayer and his associates ( public market):

The Investigation Team of IED collected Trade monitoring screenshots from the Surveillance
Department of DSE on some trading date(s) where appearance of active trading of Md. Abul
Khayer and his associates were observed which influenced to uplift the price of shares of
"SONALIPAPR’ during the investigation period.

The details of the graphs are given below:

Aleit ican boara P wessterching 5 g larsie prive

4D Green triangle represents trade of *‘SONALIPAPR’ by Md. Abul Khayer and his associates

/N White triangle represents trade of shares of ‘SONALIPAPR’ by other clients

After scrutinizing the Trade monitoring screenshots collected from Surveillance Department of
DSE, it is found that Md. 4bul Khayer and his associates were involved in trading of shares of
"SONALIPAPR” which influenced to uplift the price of the said securities on several dates:

1205590073447222.1605110073447222,1605180073785828,1201950065757811,120559007368
4359.1605530073683892,1605540073683892,1205590068284973,1604530066385504,16051800
73785994.1205590072553290,1604530072553290.1201950062164535,1202600071091116.,1204
590067712781,1205950071091116,1605110071091116,1605180073785935,1205590073870821.
1204780071859768.1606150074345644,1205590073870641,1604530073310549.160453007373
0240.1201950064976237,1605530064976237,1201950067588060,1605530052137148

(combined):

30-09-2021:
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It was observed in the above graph that on 30-09-2021, total number of trades of
SONALIPAPR in the market was 2471, whereas number of trades (buy) executed by Md.
Abul Khayer and his associates were 687 which is approximately 27.80% of the total number
of trades in the market. Again, total traded volume of SONALIPAPR in the market on that day
was 288,824 whereas buy volume by the said client(s) was 111,700 which is approximately
38.67% of the total traded volume in the market. It is evident that the client(s) had
significant participation in the market on 30-09-2021 in trading of SONALIPAPR share.

On 30-09-2021, trading of SONALIPAPR share was started at Tk. 430.90 which is Tk. 7.60
more than the YCP of Tk. 423.30. On that day, Md. Abul Khayer and his associates started
series of trading at 13:07:55 at price Tk. 447.00 and induced the same to rise to Tk. 452.00
up to 13:22:32. It can also be observed from the above graph that Md. Abul Khayer and his
associates executed significant trades during this time period. It is mentionable here that
from 13:07:55 to 13:22:32, Md. Abul Khayer and his associates bought 16,818 shares of
SONALIPAPR compared to the total traded share of 21,545. This is shown in the following
Pie Chart.

= Total trade ot
SONALIPAPR during . 1]
1075500137232 -
by otherclisnts = | 1

It is also found that during the aforementioned period, Md. Abul Khayer and his associates
executed 164 howlas to purchase of shares of SONALIPAPR compared to the total number of
howlas of 252 as shown in the following Bar Chart.

It is observed from the above graphs and screenshot that Md. Abul Khayer and his associates
bought 78.06% of the total trades of SONALIPAPR shares by executing 164 of total 252
howlas from 13:07:55 to 13:22:32 on 30-09-2021. From 13:07:55 to 13:22:32, Md. Abul
Khayer and his associates induced the price to rise from Tk. 447.00 to Tk. 452.00. Thus it
seems that Md. Abul Khayer and his associates were actively trying to lift the price of
SONALIPAPR share. At the end of the day price of SONALIPAPR share was increased by Tk.
30.60 which is approximately 7.23% higher than YCP.
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03-10-2021

It was observed in the above graph that on 03-10-2021, total number of trades of
SONALIPAPR in the market was 3186, whereas number of trades (buy) executed by Md.
Abul Khayer and his associates were 341 which is approximately 10.70% of the total
number of trades in the market. Again, total traded volume of SONALIPAPR in the market
on that day was 482,259 whereas buy volume by the said client(s) was 56,000 which is
approximately 11.61% of the total traded volume in the market. SONALIPAPR share.

On 03-10-2021, trading of SONALIPAPR share was started at Tk. 463.90 which is Tk. 10.00
more than the YCP of Tk. 453.90. On that day, Md. Abul Khayer and his associates started
series of trading at 10:11:12 at price Tk. 475.00 and induced the same to rise to Tk. 480.00
up to 10:12:42. It can also be observed from the above graph that Md. Abul Khayer and his
associates executed significant trades during this time period. It is mentionable here that
from 10:11:12 to 10:12:42, Md. Abul Khayer and his associates bought 10,785 shares of
SONALIPAPR compared to the total traded share of 18,398. This is shown in the following
Pie Chart.

It is also found that during the aforementioned period, Md. Abul Khayer and his associates
executed 76 howlas to purchase of shares of SONALIPAPR compared to the total number of
howlas of 138 as shown in the following Bar Chart.

o, of Howlas
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It is observed from the above graphs and screenshot that Md. Abul Khayer and his associates
bought 58.62% of the total trades of SONALIPAPR shares by executing 76 of total 138
howlas from 10:11:12 to 10:12:42 on 03-10-2021. From 10:11:12 to 10:12:42, Md. Abul
Khayer and his associates induced the price to rise from Tk. 475.00 to Tk. 480.00. Thus it
seems that Md. Abul Khayer and his associates were actively trying to lift the price of
SONALIPAPR share. At the end of the day price of SONALIPAPR share was increased by Tk.
39.70 which is approximately 8.75% higher than YCP.

04-10-2021

It was observed in the above graph that on 04-10-2021, total number of trades of
SONALIPAPR in the market was 4308, whereas number of trades (buy) executed by Md.
Abul Khayer and his associates were 850 which is approximately 19.73% of the total
number of trades in the market. Again, total traded volume of SONALIPAPR in the market on
that day was 575,258 whereas buy volume by the said client(s) was 21,930 which is
approximately 3.81% of the total traded volume in the market share.

On 04-10-2021, trading of SONALIPAPR share was started at Tk. 500.00 which is Tk. 6.40
more than the YCP of Tk. 493.60. On that day, Md. Abul Khayer and his associates started
series of trading at 10:17:58 at price Tk. 519.90 and induced the same to rise to Tk. 527.00
up to 10:18:50. It can also be observed from the above graph that Md. Abul Khayer and his
associates executed significant trades during this time period. It is mentionable here that
from 10:17:58 to 10:18:50, Md. Abul Khayer and his associates bought 18,717 shares of
SONALIPAPR compared to the total traded share of 21,162. This is shown in the following
Pie Chart.

It is also found that during the aforementioned period, Md. Abul Khayer and his associates
executed 90 howlas to purchase of shares of SONALIPAPR compared to the total number of
howlas of 109 as shown in the following Bar Chart,
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It is observed from the above graphs and screenshot that Md. Abul Khayer and his associates
bought 88.45% of the total trades of SONALIPAPR shares by executing 90 of total 109
howlas from 10:17:58 to 10:18:50 on 04-10-2021. From 10:17:58 to 10:18:50, Md. Abul
Khayer and his associates induced the price to rise from Tk. 519.90 to Tk. 527.00.

Again, on the same day, Md. Abul Khayer and his associates started series of trading at
13:24:07 at price Tk. 523.40 and induced the same to rise to Tk. 528.00 up to 13:32:07. It
can also be observed from the above graph that Md. Abul Khayer and his associates executed
significant trades during this time period. It is mentionable here that from 13:24:07 to
13:32:07, Md. Abul Khayer and his associates bought 26,080 shares of SONALIPAPR
compared to the total traded share of 37,677. This is shown in the following Pie Chart.

It is also found that during the aforementioned period, Md. Abul Khayer and his associates
executed 187 howlas to purchase of shares of SONALIPAPR compared to the total number of
howlas of 289 as shown in the following Bar Chart.

206
s

It is observed from the above graphs and screenshot that Md. Abul Khayer and his associates
bought 69.22% of the total trades of SONALIPAPR shares by executing 187 of total 289
howlas from 13:24:07 to 13:32:07 on 04-10-2021. From 13:24:07 to 13:32:07, Md. Abul

Khayer and his associates induced the price to rise from Tk. 523.40 to Tk. 528.00. Thus it
seems that Md. Abul Khayer and his associates were actively trying to lift the price of
SONALIPAPR share. At the end of the day price of SONALIPAPR share was increased by Tk.
24.50 which is approximately 1.96% higher than YCP.
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11-10-2021

It was observed in the above graph that on 11-10-2021, total number of trades of
SONALIPAPR in the market was 2840, whereas number of trades (buy) executed by Md.
Abul Khayer and his associates were 315 which is approximately 11.09% of the total number
of trades in the market. Again, total traded volume of SONALIPAPR in the market on that day
was 337,565 whereas buy volume by the said client(s) was 52,395 which is approximately
15.52% of the total traded volume in the market.

On 11-10-2021, trading of SONALIPAPR share was started at Tk. 494.90 which is Tk. 6.70
more than the YCP of Tk. 488.20. On that day, Md. Abul Khayer and his associates started
series of trading at 14:18:34 at price Tk. 508.60 and induced the same to rise to Tk. 519.00
up to 14:24:43. It can also be observed from the above graph that Md. Abul Khayer and his
associates executed significant trades during this time period. It is mentionable here that
from 14:18:34 to 14:24:43, Md. Abul Khayer and his associates bought 30,166 shares of
SONALIPAPR compared to the total traded share of 30,571. This is shown in the following
Pie Chart.
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It is also found that during the aforementioned period, Md. Abul Khayer and his associates
executed 182 howlas to purchase of shares of SONALIPAPR compared to the total number of
howlas of 187 as shown in the following Bar Chart.
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[tis observed from the above graphs and screenshot that Md. Abul Khayer and his associates
bought 98.68% of the total trades of SONALIPAPR shares by executing 182 of total 187
howlas from 14:18:34 to 14:24:43 on 11-10-2021. From 14:18:34 to 14:24:43, Md. Abul
Khayer and his associates induced the price to rise from Tk. 508.60 to Tk. 519.00. Thus it
seems that Md. Abul Khayer and his associates were actively trying to lift the price of
SONALIPAPR share. At the end of the day price of SONALIPAPR share was increased by Tk.
23.60 which is approximately 4.83% higher than YCP.

25-10-2021

[t was observed in the above graph that on 25-10-2021, total number of trades of
SONALIPAPR in the market was 2696, whereas number of trades (buy) executed by Md,
Abul Khayer and his associates were 1034 which is approximately 38.35% of the total
number of trades in the market. Again, total traded volume of SONALIPAPR in the market on
that day was 439,034 whereas buy volume by the said client(s) was 140,812 which is
approximately 32.07% of the total traded volume in the market. It is evident that the clients
had significant participation in the market on 25-10-2021 in trading of SONALIPAPR share.

On 25-10-2021, trading of SONALIPAPR share was started at Tk. 540.90 which is Tk. 0.10
more than the YCP of Tk. 540.80. On that day, Md. Abul Khayer and his associates started
series of trading at 11:21:53 at price Tk. 553.00 and induced the same to rise to Tk. 575.00
up to 11:26:40. It can also be observed from the above graph that Md. Abul Khayer and his
associates executed significant trades during this time period. It is mentionable here that
from 11:21:53 to 11:26:40, Md. Abul Khayer and his associates bought 16,188 shares of
SONALIPAPR compared to the total traded share of 28,872. This is shown in the following
Pie Chart.

It is also found that during the aforementioned period, Md. Abul Khayer and his associates
executed 157 howlas to purchase of shares of SONALIPAPR compared to the total number of
howlas of 297 as shown in the following Bar Chart.
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It is observed from the above graphs and screenshot that Md. Abul Khayer and his associates
bought 56.07% of the total trades of SONALIPAPR shares by executing 157 of total 297
howlas from 11:21:53 to 11:26:40 on 25-10-2021. From 11:21:53 to 11:26:40, Md. Abul
Khayer and his associates induced the price to rise from Tk. 553.00 to Tk. 575.00.

Again, on the same day, Md. Abul Khayer and his associates started series of trading at
13:21:16 at price Tk. 571.00 and induced the same to rise to Tk. 576.20 up to 13:37:15. It
can also be observed from the above graph that Md. Abul Khayer and his associates executed
significant trades during this time period. It is mentionable here that from 13:21:16 to
13:37:15, Md. Abul Khayer and his associates bought 38,680 shares of SONALIPAPR
compared to the total traded share of 49,585. This is shown in the following Pie Chart.

It is also found that during the aforementioned period, Md. Abul Khayer and his associates
executed 208 howlas to purchase of shares of SONALIPAPR compared to the total number of
howlas of 350 as shown in the following Bar Chart.

256

No. of Howlas

It is observed from the above graphs and screenshot that Md. Abul Khayer and his associates
bought 78.01% of the total trades of SONALIPAPR shares by executing 208 of total 350
howlas from 13:21:16 to 13:37:15 on 25-10-2021. From 13:21:16 to 13:37:15, Md. Abul
Khayer and his associates induced the price to rise from Tk. 571.00 to Tk. 576.20. Thus it
seems that Md. Abul Khayer and his associates were actively trying to lift the price of
SONALIPAPR share. At the end ol the day price of SONALIPAPR share was increased by Tk.
40.10 which is approximately 7.4 1% higher than YCP.
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26-10-2021

[t was observed in the above graph that on 26-10-2021, total number of trades of
SONALIPAPR in the market was 1603, whereas number of trades (buy) executed by Md.
Abul Khayer and his associates were 324 which is approximately 20.21% of the total
number of trades in the market. Again, total traded volume of SONALIPAPR in the market on
that day was 549,874 whereas buy volume by the said client(s) was 415,390 which is
approximately 75.54% of the total traded volume in the market. It is evident that the clients
had significant participation in the market on 26-10-2021 in trading of SONALIPAPR share.

On 26-10-2021, trading of SONALIPAPR share was started at Tk. 590.10 which is Tk. 9.20
more than the YCP of Tk. 580.90. On that day, Md. Abul Khayer and his associates started
series of trading at 13:11:47 at price Tk. 587.10 and induced the same to rise to Tk. 600.00
up to 13:18:12. It can also be observed from the above graph that Md. Abul Khayer and his
associates executed significant trades during this time period. It is mentionable here that
from 13:11:47 to 13:18:12, Md. Abul Khayer and his associates bought 17,441 shares of
SONALIPAPR compared to the total traded share of 17,803. This is shown in the following
Pie Chart.

It is also found that during the aforementioned period, Md. Abul Khayer and his associates
executed 111 howlas to purchase of shares of SONALIPAPR compared to the total number of
howlas of 121 as shown in the following Bar Chart.
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[t is observed from the above graphs and screenshot that Md. Abul Khayer and his associates
bought 97.97% of the total trades of SONALIPAPR shares by executing 111 of total 121
howlas from 13:11:47 to 13:18:12 on 26-10-2021. From 13:11:47 to 13:18:12, Md. Abul
Khayer and his associates induced the price to rise from Tk. 587.10 to Tk. 600.00. Thus it
seems that Md. Abul Khayer and his associates were actively trying to lift the price of
SONALIPAPR share. At the end of the day price of SONALIPAPR share was increased by Tk.
16.80 which is approximately 2.89% higher than YCP.

27-10-2021

It was observed in the above graph that on 27-10-2021, total number of trades of
SONALIPAPR in the market was 2563, whereas number of trades (buy) executed by Md.
Abul Khayer and his associates were 261 which is approximately 10.18% of the total number
of trades in the market. Again, total traded volume of SONALIPAPR in the market on that day
was 296,932 whereas buy volume by the said client(s) was 50,830 which is approximately
17.12% of the total traded volume in the market.

On 27-10-2021, trading of SONALIPAPR share was started at Tk. 601.80 which is Tk. 4.10
more than the YCP of Tk. 597.70. On that day, Md. Abul Khayer and his associates started
series of trading at 10:40:34 at price Tk. 621.00 and induced the same to rise to Tk. 628.70
up to 10:44:18. It can also be observed from the above graph that Md. Abul Khayer and his
associates executed significant trades during this time period. It is mentionable here that
from 10:40:34 to 10:44:18, Md. Abul Khayer and his associates bought 9,830 shares of
SONALIPAPR compared to the total traded share of 21,303. This is shown in the following
Pie Chart.

It is also found that during the aforcmentioned period, Md. Abul Khayer and his associates
executed 73 howlas to purchase of shares of SONALIPAPR compared to the total number of
howlas of 178 as shown in the following Bar Chart.
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Itis observed from the above graphs and screenshot that Md. Abul Khayer and his associates
bought 46.14% of the total trades of SONALIPAPR shares by executing 73 of total 178
howlas from 10:40:34 to 10:44:18 on 27-10-2021. From 10:40:34 to 10:44:18, Md. Abul
Khayer and his associates induced the price to rise from Tk. 621.00 to Tk. 628.70. Thus it
seems that Md. Abul Khayer and his associates were actively trying to lift the price of
SONALIPAPR share. At the end of the day price of SONALIPAPR share was increased by Tk.
44.80 which is approximately 7.50% higher than YCP.

c¢) Gain and Loss by Md. Abul Khayer and his associates from 30.09.2021 to 28.10.2021:

Summary
Block Buy ‘ Block Sale l Total Buy ' Total Sale Cost of Shares Sold/ Stock Position
Qty |Price, Amount | Qty |Price] Amount | Qty [Price] Amount | Qty [Price] Amount |Price] Amount Qty [Price Amou
zzaeoi-w 1.2 1;’;7629000.0(1;16280]@542.9({88396955.001885357546.‘)1103 1 125461.5q 933146|562.76525 133334.56‘406.35’ 463638218.63' 1213108(553.12 6709903

Realized Capital gain(loss)per unit 1 65.90 | Average Sale Price - Average Cost Price

Realized Capital gain(loss)% | 13.26% Gain (loss) Per Unit/Cost Per Unit

Realized Capital gain(loss)TK ! 61495165.87 | Total Sale Quantity x Gain (loss) Per Unit
|

Closing Price (28/10/2021) 679.40 Closing Price of Last Investigation Date

Unrealized gain(loss) per unit ‘ 126.28 Closing Price of Last Investigation Date - Average Price of Stock

Position
I
Unrealized gain(loss) % | 22.83% Unrealized gain (loss) per unit /Average Price of Stock Position
i Unrealized gain(loss) TK 153195257.49 Quantity of Stock Positon x Unrealized gain (loss) per unit

As per DSE trade data, Md. Abul Khayer and his associates bought 1,885,357 shares and sold
> 933,146 shares of SONALIPAPR from both public and block market during the period from
30.09.2021 to 28.10.2021. With their 28 (Twenty-Eight) BO accounts, Md. Abul Khayer and
his associates jointly traded 34.44% shares of SONALIPAPR during the investigation period
and realized a capital gain of Tk. 61,495,165.87 from the trading of shares of SONALIPAPR
during the investigation period. It is also mentionable that they had significant amount of
unrealized gain of Tk, 153,195,257.49.

Findings-1:

As per section 17 of the Securities and Exchange Ordinance, 1969, “No person shall, for
the purpose of mducing, dissuading, effecting, preventing or in any manner influencing or
turning to his advantage. the sale or purchase of any security, directly or indirectly, -

(e) doany act or practice or engage in a course of business, or omit to do any act which operates or
would operate asa fraud, deceit or manipulation upon any person, in particular-
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(v) directly or indirectly effect a series of transactions in any security creating the appearance of uctive
trading therein or of raising of price for the purpose of including its purchase by others or
depressing its price for the purpose of inducing its sale by others;"

[tis evident that Md. Abul Khayer and his associates were involved directly and indirectly in a
series of transactions of shares of ‘SONALIPAPR’ with their aforesaid BO accounts in order
to create the appearance of active trading and raising of price of the said share.

Contraventions-1:

Md. Abul Khayer (1202600071091116) and his associates have violated the following:

» Section 17(e)(v) of the Securities and Exchange Ordinance, 1969 by directly and
indirectly effecting a series of transactions of shares of ‘SONALIPAPR’ creating the
appearance of active trading therein and raising price of the said share.

C. Trade pattern of Md. Abul Khayer:

a) Individual Trade pattern of Md. Abul Khayer in public market:

[ Code #42080 l Code FALIS Gt | oded 1689 Code BABMSS Code 50010 Codedsinig
P L T o pe—o——
o W, Abul Kraver Wd. Abul Khaer M. b Kraper Me.Abul Khayer M. Abul Khaper M. Abul Krayer M, Abid hayer Todd
te it iEquity i
BBl Securities Limited et disculily Premier Bank Securitiesltd, | NRBC Bank Securities Limited fext Hl-‘l‘i. i Sanali Investment {imited e
| Limited Limited ld, |
T — -
} o Jom| o Jow [vmmofusss] o Toow| o Jaeo] o Juso] o [om[ o Joov| o [om] o [om| o Jomw] o Jew] o [om] 0 ] oo | ewme | soromsa 0 | o
o Jow| o fooo |50 onar] o fooo| o faow| o [oo0] o [ooo] o Jeoo[ o [ow| o [0 | o [oo0] o |omw] o |ow| o | om |emm |ssseamn] o | e | o
0 fom| o Jooof o Jooo| o o] o Jow[ o [ow| o [om]| o 1 [om I ERET 100 | 575 oo [soss6 [soseasn| 0 | om | o
0 fooo] o Jem| o Jooo| o [ooo|mooafszece] ¢ [ ¢ Tooo| o [om] o [om] o |om| o |ome| ¢ | om0 13000[ s4230] 52808 | tamanssso | vamoee [ saa; [rumm
o Jow| o fow[ o Tooel o [ ooo[ss000fs2ee] o [om 0 o [0 Jos] o [om 0 [om|sno|umussa]l 0 [ | am
v Jow| o fomw| o [ooof o000 [smse] o [ooe] o [omw [ 00| 0 [ooof o [ oo 0 Jooo| oo | os0 | moos [srse | srseen
w02 | g sl o fese [ o Tooo] o | ooo [ lsenns] 0 [om |t om0 | 160 [seso0] o | oo0 o [ oo |smst [msstrae] 0 | o0 [ om
P [z v fow| o fooo| o Jooe| o Joool o Joow] o o[ o [omo] o w0 o [0 o [om o | om e [smmsers| o oo | 0w
{ [ 14 ] 166700 o | [ims ) umw| | 0 | 1 | ) 137000 141000
b) Combined effects-SONALIPAPR (Both Block and Public Market) by Md. Abul Khayer:
M Opening balance: 0 shares
L 3 —. T 1as : ,
2 | | Buy Sale | Cost of shares sold Stock Position Comparison with the Market
| + s
i | | Mit
el . | i MiktTrade Qty| Close | Market price | Client Buy | Cient Sale |Clent 1
4 . nce nce rage 0 nce ienl en e el Trw
Date Qty. Price Amount Qty. Price Amount Share Amount Qty. Amount v ) P R
i W.Avg) [W.Avg) #DSE |Priceat| Changedby | %) % e
! . Credited | |
| | DSE
|
ey, | | 1 1 3 4 5 § 7 O w | n 12 13 14 15 16 Y] 1M
Upening Balance 0 0.00 0.00
| 300921 154000 | 440.19 | 67790005.60 0 0.00 0.00 0.00 0.00 154000 | 440.19 | 67790005.60 509513 | 453.90 7.13% 30.22% 0.00% 1t
' 55000 | 477.47 | 2626087220 0 0.00 0.00 | 000 0.00 209000 | 450.00 | 94050877.80 | 434593 [49360| @7s% | 11.35% | oo | o
137500 | 506.45 | 6963689570 i 0.00 0.00 000 697378 |51810| 496% | 1972% | ooon |
131021 25000 | 528.09 | 1320213590 46,59 | 155 By (52590 05 | 268% | 3059%
11021 | 35000 | 522.00 | 1827011560 0.00 100 | 150063 [51770| -L56% | 2332% | o0.00%
0 000 1N 4 | 5755443 10 4 18060 57930 447% 0.00% 18/%
' | —t e} } .
; 98,51 | 133951331 4 0 1 oo ' 553874 289% | 4041% | 000%
i -t — 1
7101 50830 i gan | 0| 0| wwewsr | 57057 22031944230] 302198 | 64250 750% | 1682% | ooox
=8 Eedimect) Dt Gl e L= | L
= I
Total 6BII37 | 52987 | 36091592600 | 20000 | S47.57 |16153374390| 0 | 00 | 1408948270 386137 | ST057 | 22031944230
N 7 )
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¢) Gain/Loss of Md. Abul Khayerby trading of SONALIPAPR share:

Summary
Block Buy I Block Sale Total Buy ,‘ Total Sale Cost of Shares Sold Stock Position 7
Qty | Price Amount | aty i Price Amount Qty { Price Amount Qty Price ‘ Amount Price w Amaunt Qty Price Amount
T T = = T
122 | 471121 143000 550.0¢ 081137 | 5 | 47157 61533743 70 476 60 | 140596482.70 386137 570.57 120319442 30
LReaIized Capital gain(loss)per unit | 7[1 97 ‘ Average Sale Price - Average Cost Price
| Realized Capital gain(loss)% 14.89% Gain (loss) Per Unit/Cost Per Unit

rReallzed | Capital gain(loss)TK

i

| 20937261.00
| —dl

Total Sale Quantity x Gain (loss) Per Unit

'Llosmg P] ice (28/10/2021) 679.40 | Closing Price of Last Investigation Date
, _ . 1a q= | Closing Price of Last Investigation Date - Average
e 12 08.83 |
| Unrealized gain(loss) per unit 108.83 J Price of Stack Posttiti
19.07% Unrealized gain (loss) per unit /Average Price of

| Unrealized gain(loss) %

| Unrealized gain(loss) TK

Stock Position

| ;
42022035, 50 Quantity of Stock Positon x Unrealized gain (loss)

per unit

Observation - 2:

After analyzing the trade pattern of the clients it was also found that Md. Abul Khayer (client
code # 1689 of NRBC Bank Securities Ltd.) bought 116,458 shares of SONALIPAPR from D |
T Co-Operative Ltd. (client code # 43319 of EBL Securities Ltd.) on 26/10/2021 by 6 (six)
howlas in the public market.

It is mentionable here that Md. Abul Khayer is the authorized person of D I T Co-Operative
Ltd. as found from the Customer Account Information form collected from the involved
TREC holder company.

Details of all the above mentioned trades are as follows:

Table: Counterparty trading of Md. Abul Khaver and D 1 T Co-operative Ltd.:

L

lotal

T 08
\ 116,458

SoS— — : . =
e | e " one e | <o 20 sen | oo v | sosuen | s [T
‘[;r1(}?1:13;54;53§SONAL|PAPRl 20000 | 598 DSENRB! 1689 |1205950071091116 MD. ABUL KHAYER | DSEEBS | 43319 | 1201950065757811 | D | T CO-OPERATIVE LTD. | Public
26-10-2113:54:53 SUNAUPAPH; 20000 | 598 DSENRBl 1689 (1205950071091116| MD. ABUL KHAYER | DSEEBS 43319) 1201950065757811 | D | T CO-OPERATIVE LTD. | Public
i-25-10A21‘13:54:; SON_AUPAPR\[ 20000 | 598 ﬁSEﬁ;tBi 1689 [1205950071091116| MD. ABUL KHAYE-R DSEEBS 43319 1201950065757811 | D | T CO-OPERATIVE LTD. | Public
!26-10-21;13:55:53 ‘SONALIPAPRgZGOOD 598 DSIENRBi 1583; 12059500;109E ;VID, ABUL KHAYI:RIDSEEBS 43319 ;.01950065757811 D1 TCO-OPERATIVE LTD. | Public
E{O 21(13:54:53| SDNALIPAPH 20000 i 5?3 DSENR}:L!_IEJS‘J _12059500?1379111.6 MD. ABUL KHAYER i DSEEBS | 43319 1201950065757811 | D I T CO-OPERATIVE LTD. | Public
26-10-21/13:54:53 RDNAUPMJR 16458 | 598 | DSENRB| 1689 |1205950071091116| MD. ABUL KHAYFRI DSEEBSj 43319 | 1201950065757811 D | T CO-OPERATIVE LTD. | Public
U el - £ i |

(DSE trade data)
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Findings-2:
As per section 17 of the Securities and Exchange Ordinance, 1969 (XVII of 1969), “No person

shall, for the purpose of inducing, dissuading, effecting, preventing or in any manner influencing
or turning to his advantage, the sale or purchase of any security, directly or indirectly, -

(e) do any act or practice or engage in a course of business, or omit to do any act which operates
or would operate as a fraud, deceit or manipulation upon any person, in particular-

(i) create a false and misleading appearance of active trading in any securities; ... .. ... ..

Contravention-2:

Md. Abul Khayer (BOID # 1205950071091116) and D I T Co-Operative Ltd. (BO ID #
1201950065757811) have violated the following:

» Section 17(e)(ii) of the Securities and Exchange Ordinance, 1969 by executing trades
that created a false and misleading appearance of active trading in securities.

T, @@Wﬁmms%ﬁﬁr@ﬁ%mm%wmm#ﬁmaﬁﬁﬁﬁwmw
2, 2033 WY REFZB @b o8y /30335034 e Md. Abul Khayer and his associates
(Associates are Md. Abul Khayer, Kazi Sadia Hasan, Abul Kalam Matber, DI T Co-operative
Ltd., Kazi Farid Hasan, Kazi Fuad Hasan, Konika Afroze, Sajed Madbar, Mohammad Basher,
Monarch Holdings Ltd., Monarch Hotel & Resorts Ltd., Shakib Al Hasan and Softavion Ltd.)-
(F qCSF D9, 2033 IR <13 27 72 *F1Trs Toifgs 20 91t 77 fifae wifacs <=1Awe Mr. Md. Abul
Khayer S~ 2e3 7to99 b3, 2032 Ifi49 sitaq Wiercw Srafaifiie gy wifer 3

“With due respect, I hereby would like to take the opportunity to explain my position in respect
of your letter no. # BSEC/Enforcement/3346/2022/1397 dated October 26, 2022 regarding
SONALIPAPR.

[ am always trying to find out the undervalued shares and purchased the same for the capital
gain. For the shares of Sonalipaper, I tried to induced myself due to its under-value nature and
purchased the same for capital gain.

A. The investigation period was considered as 30.09.2021 to 28.10.202]. During the period,
total traded percentage was 34.44% as per report from our related codes. All parties that
mentioned here are individual or companies has separate tax files and different entity
structure and also executed their trade with their own choice and decision. Significant share
trading in the market by any means was not the reason for any manipulation or induce other
to huy this share rather it is honest imvestment considering its future prospect so that I can get
more shares. My objective was to buy more shares from the market and hold it for future gain.

No one was i loosing sidde from this share
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We engaged huge fund to buy this share considering its future prospects that are enumerated
below:
I Sponsor Holdings: 67.51% and public holdings 23.31% and institute holdings: 9.08%
2. NAV per shares: June 2019: 332.71, June 2020: 307.88, June 2021: 284.33 and June
2022:241.30
3. EPS: June 2019: 4.19, June 2020: 1.61, June 2021: 4.89 and June 2022: 6.03 and
QI12022: 7.02 (annualized: 28.08)
4. The Company has total land value as around 517 crore that is much significant

3. The company issued right shares one Right for Two shares at Tk.10 par value.

That's the reason we have engaged our huge fund to invest in this share. It has no
manipulative objectives rather it was honest and unbiased analysis of future prospects of the
company. Thus, engaging huge fund is not inducing price upward or manipulation rather
taken risk considering its future prospect. Our objective was to gain from the market not loss
from the market and I think it is not offence to gain from the market. If BSEC considers it is
offence to gain from the market then asked us to refrain from the market, we will do that. If
we engage this huge fund in other business, we can get gain also. We are doing share
business for gain not for loss. Gain-loss calculation should not be the objective of any

investigation or report rather legal violation should be considered only.

B. As [ said above, all are separate individual and entity and they are not dependent on each

other and also have separate tax files. They are individually decision maker for their own
trade. Thus, it is not violation of any laws and directives of BSEC.

C. The above point B. is applicable for this also.

Further, considering my involvement and engagement of fund in this particular scrip is much
significant thus all rational person can expect modest gain from the same also. This share has
huge prospect that are explained above. I didn't violate any laws and rules of BSEC and always
try to comply all directives very honestly and strictly.

I am active trader in capital market thus it is my nature to execute trade actively in all cases that
you can find in every cases. My view, there is no offence in active trading rather it helps the
market to give sufficient liquidity in the market and increase the market volume that attract more
investors in the market ultimately helps the market for its development and helps to develop our
economy.

I need views from BSEC regarding this, if the active trading is punishable offence then I will
refrain myself from the market. Also need guidelines from BSEC whether earnings from share
trading is punishable offence.

However, for any honest mistakes and intentional error happened during share trading, I am
extremely sorry and secking apolosy for thar | believe under the current leadership of BSEC,

capital market will be more vibrant and it moves (o uew height in coming days.”
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(RE, Mr. Md. Abul Khayer-93 Sfafis 7w qa2 wva sifogams ATICEGAR AB10lt 23 o Gl
SfStarrz APe 8 Twgs wge Coifer leen e sfemramag e S sy v )
Aferarara Smmag A=Y, (Y 9vwta Mr. Md. Abul Khayer-a9 252 sf3mia G #nele 192410
fafos zafy;

(At2g, Mr. Md. Abul Khayer-«3 e FeE Securities and Exchange Ordinance, 1969
Section 17(e)(ii) 932 Section 17(e)(v) 1o Ftate, q HifF6Rbe i3 1.

T2, Mr. Md. Abul Khayer-43 8#rfe a5ais Securities and Exchange Ordinance, 1969 @4 Scction
22 ST =iy wetary;

XY, ST Ry, Pifrsfifts wizg ¢ RR-Rym AT ATeTtET g oy, Aferarercam 22 e, wuwe)
432 erEedl @Sy Mr. Md. Abul Khayer-s sfismt 41 sicaies o AR,

Todd, CRY, FhHH SfEfie sy Ty fRta=179%, Securities and Exchange Ordinance, 1969
(Ordinance No. XVII of 1969) @ Section 22 [ The Securities and Exchange (Amendment)
Act, 2000 731 72eHifd®] @ 2w wystaE.

- Mr. Md. Abul Khayer-& Securities and Exchange Ordinance, 1969 @3 Section 17(e)(ii)
SIS P4 go.00 (AATBI) o7F G161 @92 Securities and Exchange Ordinance, 1969 @3 Section
17(e)(v) === T 2¢.00 (351 % Bt [5 9¢.00 (A189) o1 B11] wdws 4 w91 T org
SIeT wo (fa) it sty areaiom Fifsciie oo GAGE PR a1 TP Py e
STG/CA- SO MHITH 1 21 F40e 207, g GifFefaty =izy CISIE 278} A3t 373
4% T4l 3

Ao Fifesffe s agme +fng AR,

oD 0%. 30XP
I8 SIS e
B e

ozt
31 Mr. Md. Abul Khayer
(BOID: 1201950062164535, 1202600071091116,
1204590067712781, 1605110071091116,
1605180073785935, 1605530052137148, 1205950071091116)
Rashid Place, Flat No: 504 House # 356/2, Road # 20,
Block # A, Khilgaon, Dhaka-1213.
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