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gy, Securities and Exchange Ordinance, 1969 4% Section 2 (cc) GeiE® S o FteEmeT
SRl WIS QA T T AT BFERTE T QGG I AL, Sdvo-aF SR AP,

(MR, THHEEE A R BSEC/Surveillance/2003-0103 (Vol:I1)/249 ®iff: GF 05, 039 g 244G FAORC
et BT GHGE PGS od TIHT 039 S 03 (T 09 ofs s Gemini Sea Food Litd.
(GEMINISEA)-a7 (IR TR eepta ©ve (investigation) ST ARDIE FCACL G2 PRI 9 FREFTE
aﬁmﬁﬁmmtwmﬁmmwmﬁﬁ%mﬁtﬁﬁvw:
itie

Whereas, Pursuant to the letter No. BSEC/Surveillance/2003-0103 (Vol:11)/249 dated May 09,
2023 received from the Bangladesh Securities and Exchange Commission (BSEC), the
investigation team of Dhaka Stock Exchange Ltd. (DSE) investigated the share trading of Gemini
Sea Food Ltd. (GEMINISEA) for the period from 01.01.2023 to 07.05.2023 and prepared this
report. The investigation team randomly examined the documents collected from different TREC
holders of clients regarding share trading of Gemini Sea Food Limited. From the investigation
report it appears, among others, that:

OBSERVATION ON THE PRICE MOVEMENT OF GEMINI SEA FOOD LTD.:
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YCP of GEMINISEA share as on 01.01.2023 was Tk. 365.90 and closing price of the same was
Tk. 934.40 as on 07.05.2023. During this period from 01.01.2023 to 07.05.2023, price of
GEMINISEA shares was increased by Tk. 568.50 which is approximately 158.71% higher
compared to closing price of 29.12.2022.
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of “GEMINISEA” share from 01.01.2023 to 07.05.2023. Through the aforesaid code Ms,
Risana Karim bought 652,872 and sold 453,479 shares which is 4.749% of tota] traded
share of “GEMINISEA” and Mr. Ulfat Karim bought 587,174 and sold 337,090 shares

lmnlmm
--HE-
!-nzm
| 3 T 1i7sg RISANA KARIM
--EII-
--ﬂmzm_
71| MOHAMMAD EBADUL KARIM T
—

23176 | __MD.SOHEL ALAM

 — —— ABSecurities Limited
L MTB Securities Limited o

FATEMA SOIIEL

A. Trade details of Risana Karim and her associates:
Observations- 1

~Ls€rvations- 1;

After analyzing documents, it is observed that Ms, Risana Karim (Client code # 11788 of UCB Stock
Brokerage Limited) and her brother Mr. Ulfat Karim (Client code # H0840 of NCCB Securities and
Financial Services Ltd.) was the top and 2nd top buyer of “GEMINISEA” share from 01.01.2023 to

07.05.2023. It was observed that the aforesaid clients were involved with the following accounts
through which they traded shares of “GEMINISEA” during the investigation period.

| 1 [120371004349392 -m-lﬂmmmn AB Securities Limited g
120559004349392] | 11755 | RISANA KARIM | UCB Stock Brokerage Ltd
1205590075153283 11788 RISANA KARIM | UCB Stock Brokerage Ltd Joint Account
1601880075153283 mﬂw MTB Securities Limited Joint Account
NCCB Securities and

1202090065562496 H0840 m Financial Services L, Brother of RISANA KARIM

MOHAMMAD g Father of RISANA KARIM |
u 1203710046187231 m EBMﬂﬂ;!'\_’f‘BLM AB Securities Limited and ULFAT KARIM

MD. SOHEL, oy g5, 18 Brother-in-law of MOHAMMAD

7 1601880043377493 23176 ALAM A MTB Securities Limited EBADUL KARIM

i3 e T T S Fatema Sohel s the nominee

n 1203710061475661 7397 ) f_/\ F’EMA H()Hl.l; AB Securities Limited and spouse of Md. Sohel Alam.

A

AB Securities Limited

éﬁ
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Individual Trade Patterns, Trade monitoring screenshots, Effects of “GEMINISEA” at
DSE in public market by the said client and gain and loss statement of Risana Karim
and her associates are given below (as per DSE trade data):

i. Individual Trade Patter f Risana Karim and h i ly Publi :
r Code #3214 Code #11755 | Code #11788 Code 10114 Code i H0840
- BOID #1203710043493921 801D #1205590043493921 801D #1205590075153283 BOID #1601880075153283 BOID #1202090065562496
Risana Karim Risana Karim Riszna Karim Risana Karim Ulfat Karim
AB Securities Limited UCB Stock Brokerage Limited UCB Stock Brokerage Limited MTB SecuritiesLimited NCCB Securities and Financial Services
Buy Qty e Sale Qty. (Wm:u Buy Qty e | cae aty. [wh:; BuyQty RE | ety i BuyQty s Sale Qty. - BuyQty i SdeQty -
W.Avg) .l (W.Avg) i '] (W.Avg) | (w.avg) (W.Avg) | wAvg) (Wavg) | W.Ave)
701203 | 40 |4wwa0| o [ooo| o fooo | 0 |00 > {ow | o Joow | o {os] 0 }00 0 o | o | o000
28012023 | 400 |427.68| 400 |44018) 0 | 000} O . 0 |om | 0 pew ]| o Lot 0 10K o Jooo [ o | o000
26012023 | 200 40762 | 200 [41960] o | 000 | O 10O o low | o |ooo | 0 oo} 0 |00 0o |looo| 0 | 000
29012023 | 0 | 000 | 200 [411g5) o J o000 ] 0 |00 o o] o fooo| o Jooo] o joool 0 oo0 | o | ono
20012023 | 200 | 41475 | 200 [42610] 0 | 000 | O | 000 S w0l 6| oo 1.0 [obel o LONG.D 000 | o0 | 000
31012003 | 100 [413.20| 100 [42200] 0 | 000 1 O 0. o Lo B jom Loa pom i 0 1003 2 000 | 0 | 000
01022023 | 0 | o0 | 100 [a2200] 0 000 | O oo | 0 {om ] o {oeo] o looo} o 100 o |ooo| o | 000
0202203 | 0 | 000 | 200 |44630 0 J 000 } O 500 | 0 Lom| o6 [ooe} o Josod 0 _J 0 0 |ooo| o | 000
2803203 | 0 | oo0o | o0 |ooo) 0 |00} O 00| o [ow| o |ooo| O loeo] O 000 | 9999 |43687| 0 | 0.00
2003202 | 200 [%6440| 0 |00 0 10001 O 000 |101935| 48180 ©0 | 000 | 0 [000 1 0 000 | 21810 (49287 | o | 000
30032023 | 1773 |526.74] 0 | 000 | 400 |S28.401 O 000 |62327 |su7e7| 0 |00 | 0 000} O 000 |158832]52801| 0 | 000
204203 | 0 | 000 | 200 [se7.g0] o o000} 0 1000 > low| 0 Jooo| o |ooo] o joo0l 0 000 | 0 | 000
300203 | 0 | 000 | 773 |et030] 0 |ooo | 0 |00 0 lomw | o Joo |0 |oo0] O 000 | 0
04042023 | 2000 lsau.n 0 0 | 000 154a31¥555.us 0 §39.43| 0 000 | 0
os0em | 0 | 000 1 0 n "o | ooo [ 313 [esso1l @ oo |66a97] ¢ 000 | 0
= [ o [ oo 0| 040 T oo [74s0] 0 o o loo | 0 |0W
0500202 | 2000 [700.14 | O | 0.0 o | 0 | oo |3sa22 | 13797 | 59690 | 11000 [73040 | 0 | 000 |1a74s [e9ass | O
10042023 | 1000 |70000| o0 |o0eo| 0 [000 ] 0 1000 [ 20000 | 71345 | 10332 J0080] 0 |ooo | o [ooo| 0 j000} O
11042023 | 3400 | 695.27 | 1200 |71066] 0 | 000 | O 000 | 5100 |70223] 0 |ooo | o [ooo] 0 |00 5048 | 72008 O 2
12042023 | 1800 | 639.26 | 1800 |65630) 0 | 000 L O 00| 0 Jooo| o [ooo] o looo} 0 1080 0 | 000 | 22274
1304203 | 0 | 000 | 3400 [68643] 0 | 000 | O o0 | o oo | o |ooo| o fooo} 0 )00 0 |ooo| 0
16042023 | 1800 [ 734.00 | 1800 |75620) 0 | 000 1 O 000 | 20000 | 756.20 | 40000 [75241| 0 | 000 | O 000 | 65529 75538 0O
ot | a0 (75273 0 |ooo| o Jooo} 0 |00 Tat100 [ 76854 | 264 |76610] 0 | 000 [ o | ooo |14e9|77730] 0
18042023 | 4111 [ 77294 | 1800 |78925] 0 [ 000 | O 000 |79 |7as6| o [ooo ) o loo0 | 0 000 | 1951 [so154 | 2000 |769.10
20042003 | 200 | 76110 | 400 [77550] 0 | 000 | O 000 | 320 |00 0 | 000 [0 [ooo | o | 000|343 |809s1] O 0.00
25002023 | 2138 | 82097 | a1n1 |sa3as| o 1000 | O | OO D {ooa| o [ooo] o foso] 0 |00 o |looo| 0 | 000
26042023 | 2000 [8ag61| 200 [eso00] 0 [ 000 | O 00 | 25820 |mses| o | oo [ 0 000 | 0 1 OO 0 |ooo | o | 000
7704203 | 0 |ooo | 0 [oeo) 0 j000} O 000 | 10000 [s1846] 0 {000 | 0 | 000 o | ooo | o |ooof 0 |000
30082023 | 1000 |813.39 | 600 |81340] 0 [ 000 ] O 000 | 17918 [s0653| 0 |00 | 0 [ 000 L 0 000 | 4250 81244 0 | 000
02052023 | 600 | 823.70 | 600 [e3520] 0 | 000 | 0 | 000 [ao00 [s27.89 | 1874 |82068| 0 | 0.0 o | ooo| o |oo0o| 0 |000
3052023 | s00 | 846,07 | 2100 |seso3] 0 | 0o0 | 0 | 000 {28133 | #6548 | 8155 [85075] 0 | 000 | 0 000 | o o000 | 0 | 000
07052023 | 720 | 90342 | 2520 |91979| 0 | 000 | O 000 [26712 (3398 | 0 | 000 | 6000 |91950| 0O 000 | o Jooo | o | 000
Tota | 27842 | 25804 | 400 | 0 (607834 105561 47800 0 296074 24274
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Code #23176 Code #3371 Code #7397
- | BOID¥1601880043377233 | BOID#1203710046187231 | BOID #1203710061475661 Yéii
MD.SOHEL ALAM | MOHAMMAD 8ADUL KagiM FATEMA SOHEL
MTB Securities Limited l AB Securities Limited AB Securities Limited
e Rate Rate Buy Rate Sale |Sale Rate

YY) )| Qe BV WAwg) W) I Qy. [Wag)|

201203 | 0 | 000 | o J o000 | 0 | om l [ 41020 | 16408000 | 0.00 | 000
[ 2401203 | o [ 000 | 0 | oo | 0 [om | [427.68 | 171070.00 | 209 440.18 | 176070.00
[ 2601203 | [ 000 | 0 | om [ 0 [ om | [ 407.62 | s1524.00 100 | 41960 | 4196000 |
[ 23012033 | o [000 | 0 [ om [ 0 Tom | 0.00 0.00 200 | 411.85 | 8237000 |
[ 30012033 | 0 | o0 |0 ] o0 | 3w [421.10] 41856 | 209279.60 | 200 | az6.10 85220.00
[ 3101203 | o [ 000 | 0 | ono [ 0 | oo | 43201 4132000 | 100 | 42200 | 4220000
0102203 | 0 000 | o [ 000 [ 0 | om | 0.00 0.00 400 | 43038 | 17215000
0202203 | 0 | o0 | o [ 000 | 0 | oo | o 0.00 0,00 200 | 44630 | 89260.00

2803203 | 0 [ o0 | o [ 000 | 0 | oa | o 0.00 | 9999 | 45687 | ases2aa.00 | o 0.00 | 000

B3| 0 | 000 | o | ogo [ 0 o | o | 0.00 | 123545 | 483,72 5995445450 | o | 000 | o0

3003203 | 0 | 000 | 0 | ooo [ o [om | o [ 000 223332 [ 52701 11789890560) 0 | 0.00 | oo
[ 0204203 | o [ 000 | o [ 000 | 0 | o ) [000 | 0 | oo 0.00 200 | 567.80 | 113560.00
[ 0304203 | o | 000 | 0 [ oo [ 0 Tom | o [ 000 [0 | on 0.00 173 | 61030 | 471761.90
[ 0404203 | o [ 000 [ o [ 000 [ 0 | o0 | o | 000 | 161831 ] 65022 105873049.10| 1000 | 656,00 | 656000.00

| 05042023 | o [ 000 | o ] o0 [ 0 oo | o [ 000 | 8123 [ 66229 337981590 ) 0 | 000 | om0
06042023 ] 0 000 | o | om0 | o 000 [ o 0.00 | 24300 | 71459 | 17364498.00 | 2000 | 722,75 1425490.00
0042023 | 4500 [74000] 0 | ogo | o 000 | o 63671 | 728.28 | 47827202.90 | 44936 | 596,90 31315765.20
0 0 0 71223 | 7834526.80 | 10332 | 70080 | 7240595 70

11042023 0 69790 o 10769 | 1064929230 | 1200 | 71066 | gs2790.00
12-04-2023 |I | 0 l ﬂﬂﬂ , 1!’!0") ,65‘! ﬂdll n |l noo | 2800 '&‘Jq 50[ 1804602 00 lwﬂn;m £54.98 lt'vrﬂ'v\m
| 1300203 Fk_ _b ¢ | 000 | s g <t o N ‘—I'__': | 000 | ﬂ__T 300 | 684.84 | 26708 u-Wi:
150020 ) 0 | 000 | o | o 0 (756200 0 | 6o6 | 0 | ooo |emz | 754.97 | 66686155.00 | 42600 | 75265 3221362460
0081 0 | 000 | 0 | o000 | 209 245100 0 [ 000 [ 0 | 000 | 300 718000 | 53169 | 77022 | a0951785.20 3264 | 778.88 | 2542051.20 |
[ 1804203 | o [ 0007 0 ] ono | 500 50036 500 [81300] o I 000 | & [ om | 64155 | 775.30 49739322.20 | 4300 | 782,64 3365349.50 |
[ 2404208 [ 0 | 000 | 0 000 | 600 [ 76433 | 700 [7837] 0 | o0 | 5 [ 0.00 | as57 | 79873 363981230 | 1100 | 777.33 855060.00 |
[ 5504208 [ o | 000 | o | 000 l44sz [847.01| 500 [saamo] 0.00 } 0| 000 | 6590 | sarss 554538080 | 4611 | 842.04 | 388357040
2604208 | 0 | 000 | o | 000 [ 12300 [ 85946 | 500 | s62.73 3000 852001 0 | 0.00 | 43520 | 85192 3741637150 | 700 | 861.66 | 603165.00
20208 | 0 oo | o | 0.00 | 2400 [ 82240 50 | 82040 000 | 0| 000 | 12600 | 81922 1015832660 | 50 | 829.40 | 41470.00
3006208 | 0 | om0 | o | 000 | 1000 [ 31530 2200 lsmsl 0 | 000 | o [ on 24168 | 808.22 | 19533033.30 | 2800 | 813,83 2278723.90
0205208 | 0 | ggo [ 0 [ oo | 3500 [816.18 | 2500 [82960] o | 000 | o [ 000 [ 8100 [ 82252 666238610 | 4974 | 830.29 | 412987260
Es-znza [ o ] om [ 0 [om [ 1146 [ 84832 | 4605 [86092 | 0 | ogo [0 oo | 209 864.43 | 2582826090 | 14901 | 855,03 12754276.20
0705203 | [ 000 | o | 000 [ 2420 [ 509.28 | 4220 [92251] o [ 000 [ o [ 0.00 | 35852 | 930.02 3334310260 | 6940 | 921.78 | 6397164.00

Totl ] 4500 | | [ 31318 | | 17816 | [ 3000 | | 3000 | 1018768 176455
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Effects of “GEMINISEA” at DSE (both Public Market and Block Market) by Risana Karim and her associates:

By Sale [ costol saressod_| Stock Psiton Comparison with the Market
Dte price Price Bonlss | price Price Mkt Trade Qty| MitClose | Marketprice | Cient Buy | Client
" |waw O P el P L) il B L O g [ e ey ey
OperingBalance | | o| o 000
notan | 400 | 41020) 1640800 | 0 | 000 00 0 | 000 00 a0 41020 1640800] 265928 40000 0SO% | 045K 000 | 015%
e | 00 | rss| 1000 | 40 |ad01s) weorod | 0 | 4183 o500 418se] 1675750 7Syl 2430 -La0% | 008K) 008K | 0¥
26:01-2023 00 | 40762| 815240 100 |41960| 41960.0 0 41517 415165 sool 415.17)  2075825| 214295 40130 094% 009%| 005% | 0.14%
woas | 0 000] 00 70 |anims| g0 | 0 |aisi7| a0 300|a1s1r] 145495| 188119) AIGT0 134% | 000%| 011% | 011%
oo | S0 | 41856| 002795 | 200 |42610) 852200 | 0 |47 sl o0 a72s]  2503s]  311968| 42020 084% | 016%| 006K | 022%
o | 100 |41320] 413200 | 100 [42200] 422000 | O | 41670 o0l 600|670 2son21s| 3rssai| 41630] -093% | 003K| 003% | 005%
01-02-203 0 0.00 00 400 |43038| 1721500 0 416701 1666810 200 416.70] 833405 238624 43400 425% 000%| 017% | 017%
oaus | 0 000 00 200 |a4630] 892600 | 0 |41670] 833405 of 000 00| 39ss3| asai0| 233% | O0OK| 006% | 006%
woa | 999 | 4s687| ds22e0 | 0 | 000) 00 o | om o0 9ol 4ses7| aseenan|  SBTIB[  4s670[ -LATK | 10.2%] 000K | 107K
oo | 1945 [4832|soeseasas| o | 000] 00 0 | 000 00| 1eual 4a171| Gasiaeres|  4coss| a8s70| 63K | 2481%| 000K | 2481
s | 230 | s791|1178se0ss | 9999 |48570) d4es6siad | 0 | 51059 51053903 347277 51059] 177316193 8] 1007118 5820 875% | 2218 09% | 2347%
oo | 0 oo 00 | 25507 |s0279] 128247707 | 0 | 51059| 130236214] 321770 51059 Teamms2s| 161203 56780 750% | 0.00%| 1582% | 1582%
s | 0 000 00 | 121268 | 56135 680740398 | 0 | 51059| 619182387] 200502 5109 onTa37| a1a17|  61030] 74%% | 000%| 3872% | 3872%
orocrs | 313531 | 611.10[191599619.1 | 164735 | 56647 933180700 | O S7190] seuiisad| 309298 7190| 1997624934]  960113| 61860| 136% | 3266%) 17.16K 4981%
woun | 13873 | 628.23] 87153009 | 33222 |S1965) 192571300 0 | S4B TooTI0tss| 329949] s7405| 18040683 4] 360313 66500 750% | 34SK| 92K | 1307%
ootun | 1300 | 71459] 173604980 | 12773 |63433) 8102363 | O 3359 74ssi6i8| 341476| 58369 199315860.6|  256805| 714801 749% | 939K a98% | 1432%
woenn | 99271 | 741.86] 736454429 | 51696 |69230) 357889682 | 0 co32] smrenien| 38051 61932 aovsisas] susE| 68780 378K | 1856%| 966K 2822%
[ oo | 10000 | 71223 78345268 | 10332 | 700K0 Tiges7 | 0 |Guig| ednsislo] 3897s|62187| 4236ds602| 352059 70150 199% | 312%) 293% | 606%
“3ms | esra| am 0 |es6| 7simal 4190e5| 62666| 2627238472 a8116| canon] 750% | 946w 038% | 1008%
| eas.50l e [ eses0| 086% | 0ssH 764% | 853% |
T ool o0 | 826 | e6ngs| 546727798 0 | Tvisl cors 1oTseaTisd| | 243s06] 70350] 74%% | 000%| 33.96% | 3396%
| | | | |2 | I |
s8320 | 75497| 6oe8s1550 | 43801 | 75054| 328742845 | O 55484 28682575 359743) 65484 2ssTa2e| 450007 75620] TAO | 1963%| 973K | 2936K
[ o | 53169 | 77022 408517852 | 10694 a3s| TassaT2 | 0 | 6970] 7i617ion| 402218]66970|2653634380] 348005 79040 @s2% | 1528%) 307% | 1835%
[ moem | 193155 | 78160]1431543222 | 125800 T80 9B1IB49s | 0 | 70471] sssae120] 459573) 70471 3038653382 60LT8 76910) -269% | 3045%| 2092% | 5137%
[ o | 4557 | 19873 36308123 | 5105 | 72608 066200 | 0| T0s63| 30532 4590ns| 705633030897 2) 213208 BI0AD 5am% | 214%| 239% | 453%
[ sora | M990 | 82108 123073808 | 22417 |79059 ITazese | 0| 70928 158999732 (51508)70928| 3203103048 392426) 85530 se1% | 382%| 571% | 952%
ooenn | G920 | 85192 374163 | 5530 |807.95| M679RA0 | O 2] emas| 489%s| 72192 3s3aeens] 29792 BSSAO| 006K | 1758K) 221K 19.30%
Jovnn | 12000 | 81922] 101583266 | 50 |820d0| 414700 | 0 am| 3663 sonas| 72433 eassesadl]  342063| 80540 585K | 363K 0% | 364%
oornn | 20168 | 808.22] 195330333 | 2800 |81383) 20787239 | 0 sl 20ass]| 523706 72818 381306807 263057| 80660| 0a5% | 91| 106K 1025%
aan | 8100 | 82252 66623861 | 12290 |78579| 96673926 | O gl Esesa| S19516| 72961 3790461116 256767] 80730| 257% | 31K 479% | 794%
e | 1879 | aa597] 354262609 | 53001 |81243) 430594662 | O 73829 30130026 508394 73829 3753440699)  319935| 8700 sn% | 13.00%| 1657% | 2966%
omn | 585 | 93002 333431026 | 36939 |84662) 312732840 0 75092] 7TaeeTa|s0307| 75092 3009468052 318307 G3440) 734% | 1126%| 1060% | 2287%
Tol | 1364896 | 669.98) 014455154.2| 857589 | 668.02|5728861202] 0 522.10] 5335063490 _ 507307) 750.52) 3803488052
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iii. Trad onitori cr h Risana Karim and her Sssocia i :

The details of the graphs are given below:

prm: = Sl e 2 E B S —_—
| The selected e 1 | Thered field s the 11 The green line indicates Scale showing Percentage
l Instrument !_ Alert icon Ig best ask | L_yesterday's closing price change compared to yes-
—_ —— e  — T X2 I terday’s closing price

A Green triangle represents trade of GEMINISEA by Risana Karim and her associates
/\  White triangle represents irade of GEMINISEA by other clients
After scrutinizing the trade monitoring screenshots collected from Surveillance Department, it is

found that Risana Karim and her associates were involved in trading of shares of GEMINISEA
which influenced price of the said shares on several dates:

120371004349392 I,  1205590043493921 / 1205590075153283, 1601880075153283,
1202090065562496, 1601880043377493, 12037 10046187231, 1203710061475661
29-03-2023

M Page 6 of 16




Bangladesh Securities and Exchange Commission
Enforcement Division
Enforcement Department
Market, Market Intermediaries and Other Affairs Section
www.sec.gov.bd

It was observed in the above graph that on 29-03-2023, total number of trades of GEMINISEA
in the market was 3369, whereas number of trades (buy) executed by Risana Karim and her
associates were 740 which is approximately 21.96% of the total number of trades in the
market. Again, total traded volume of GEMINISEA in the market on that day was 348,165
whereas buy volume by the said client(s) was 123,945 which is approximately 35.60% of the
total traded volume in the market. It is evident that the client had significant participation in
the market on 29-03-2023 in trading of GEMINISEA share.

On 29-03-2023, trading of GEMINISEA share was started at Tk. 459.90 which is Tk. 3.20 more
than the YCP of Tk. 456.70. On that day, Risana Karim and her associates started series of
trading at 13:12:14 at price Tk. 487.40 and induced the same to rise to Tk. 496.60 up to
13:16:00. It can also be observed from the above graph that Risana Karim and her associates
executed significant trades during this time period. It is mentionable here that from 13:12:14
to 13:16:00, Risana Karim and her associates bought 57,883 shares of GEMINISEA compared
to the total traded share of 70,422. This is shown in the following Pie Chart.

e - AEREATEE

It is also found that during the aforementioned period, Risana Karim and her associates
executed 238 howlas to purchase of shares of GEMINISEA compared to the total number of
howlas of 333 as shown in the following Bar Chart.

It is observed from the above graphs and screenshot that Risana Karim and her associates
bought 82.19% of the total trades of GEMINISEA shares by executing 238 of total 333 howlas
from 13:12:14 to 13:16:00 on 29-03-2023. From 13:12:14 to 13:16:00, Risana Karim and her
associates induced the price to rise from Tk. 487.40 to Tk. 496.60. Thus it seems that Risana
Karim and her associates were actively trying to lift the price of GEMINISEA share. At the end
of the day price of GEMINISEA share was increased by Tk. 29.00 which is approximately

6.35% higher than YCP.
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04-04-2023

the market on 04-04-2023 in trading of GEMINISEA share.

On 04-04-2023, trading of GEMINISEA share was started at Tk. 656.00 which is Tk. 45.70
more than the YCP of Tk, 610.30. On that day, Risana Karim and her associates started series

r‘.,q.].'_.’,_]g 1.0y 4}:—\:r—

f tradin; Tk. 638.80
8 awlil <
(e}

at price Tk. 638.80 and induced the same to rise tq k. 656.00 up to

12:18:18. It can » 5 bserved rom the above granp 1at Risana Karim and her associates

assodates during
12:14:05 to 12:18;

It is also found that during the aforementioned period, Risana Karim and her associates
executed 190 howlas to purchase of shares of GEMINISEA compared to the total number of
howlas of 268 as shown in the following Bar Chart.

T

HO, OF
- GEMINISEA DURING 12
KA AR F2:18°18 Y OTHERC
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It is observed from the above graphs and screenshot that Risana Karim and her associates
bought 89.73% of the total trades of GEMINISEA shares by executing 190 of total 268 howlas
from 12:14:05 to 12:18:18 on 04-04-2023. From 12:14:05 to 12:18:18, Risana Karim and her
associates induced the price to rise from Tk. 638.80 to Tk. 656.00. Thus it seems that Risana
Karim and her associates were actively trying to lift the price of GEMINISEA share. At the end
of the day price of GEMINISEA share was increased by Tk. 8.30 which is approximately 1.36%
higher than YCP.

17-04-2023

It was observed in the above graph that on 17-04-2023, total number of trades of GEMINISEA
in the market was 3211, whereas number of trades (buy) executed by Risana Karim and her
associates were 388 which is approximately 12.08% of the total number of trades in the
market. Again, total traded volume of GEMINISEA in the market on that day was 338,185
whereas buy volume by the said client(s) was 53,169 which is approximately 15.72% of the
total traded volume in the market. It is evident that the client had significant participation in
the market on 17-04-2023 in trading of GEMINISEA share.

On 17-04-2023, trading of GEMINISEA share was started at Tk. 780.00 which is Tk. 23.80
more than the YCP of Tk. 756.20. On that day, Risana Karim and her associates started series
of trading at 12:36:57 at price Tk. 786.10 and induced the same to rise to Tk. 798.00 up to
12:39:52. It can also be observed from the above graph that Risana Karim and her associates
executed significant trades during this time period. It is mentionable here that from 12:36:57
to 12:39:52, Risana Karim and her associates bought 8,106 shares of GEMINISEA compared to
the total traded share of 11,923. This s shown in the following Pie Chart.

m Total trade:

67.99%

other clients.

It is also found that during the aforementioned period, Risana Karim and her associates
executed 77 howlas to purchase of shares of GEMINISEA compared to the total number of

howlas of 134 as shown in the following Bar Chart.
A/ Page 9 of 16




Bangladesh Securities and Exchan
Enforcement Divisjon
Enforcement Department

Intermediaries and Other Affairs Section
www.sec.gov.bd

ge Commission

Market, Market

the market on 18-04-2023in trading of GEMINISEA share,
On 18-04-2023, trading of GEMINIS

P

Page 10 of 16

S ——sss;_;:;gU




Bangladesh Securities and Exchange Commission
Enforcement Division
Enforcement Department
Market, Market Intermediaries and Other Affairs Section
www.sec.gov.bd

m Total trade of
GEMINISEA share
Risana Karim and
assodates during
13:15:22 1o 131

mTotaltrade of
GEMINISEA during.
13:15:22 ta 13:19:22
other client

It is also found that during the aforementioned period, Risana Karim and her associates
executed 159 howlas to purchase of shares of GEMINISEA compared to the total number of

It is observed from the above graphs and screenshot that Risana Karim and her associates
bought 94.54% of the total trades of GEMINISEA shares by executing 159 of total 179 howlas
from 13:15:22 to 13:19:22 on 18-04-2023. From 13:15:22 to 13:19:22, Risana Karim and her

associates induced the price to rise from Tk. 770.00 to Tk. 786.00. Thus it seems that Risana
Karim and her associates were actively trying to lift the price of GEMINISEA share.
26-04-2023

It was observed in the above graph that on 26-04-2023, total number of trades of GEMINISEA
in the market was 3813, whereas number of trades (buy) executed by Risana Karim and her
associates were 603 which is approximately 15.81% of the total number of trades in the
market. Again, total traded volume of GEMINISEA in the market on that day was 234,962
whereas buy volume by the said client(s) was 43,920 which is approximately 18.69% of the
total traded volume in the market. It is evident that the client had significant participation in
the market on 26-04-2023 in trading of GEMINISEA share.

A
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iv). Gain and Loss by Risana Karim and her associates from 01.01.2023 to 07.05.2023

Realized Capital gain(loss)per unit 45.44 Average Sale Price - Average Cost Price

Realized Capital gain(loss)% 7.30% Gain (loss) Per Unit/Cost Per Unit

Realized Capital gain(loss)TK 38,966,769.76 Total Sale Quantity x Gain (loss) Per Unit

Closing Price (07-05-2023) 934.40 Closing Price of Last Investigation Date

Unrealized gain(loss) per unit 182.34 | Closing Price of Last Investigation Date - Average Price of Stock Position
Unrealized gain(loss) % 24.25% Unrealized gain (loss) per unit /Average Price of Stock Position
Unrealized gain(loss) TK 91,454,632.04 Quantity of Stock Positon x Unrealized gain (loss) per unit

As per DSE trade data, it was observed that Risana Karim and her associates bought
1,359,146 shares and sold 857,589 shares of “GEMINISEA” from public market during the
period from 01.01.2023 to 07.05.2023. With the said BO accounts, Risana Karim and her
associates traded 9.50% shares of “GEMINISEA” during the investigation period and realized
a capital gain of Tk. 38,966,769.76 from the trading of “GEMINISEA” share during the
investigation period. They also had unrealized gain of TK. 91,454,632.04 during the period.

Findings-1:
As per section 17 of the Securities and Exchange Ordinance, 1969, “No person shall, for

the purpose of inducing, dissuading, effecting, preventing or in any manner influencing or
turning to his advantage, the sale or purchase of any security, dir ectly or indirectly, -

(e) do any act or practice or engage in a course of business, or omit to do any act which
operates or would operate as a fraud, deceit or manipulation upon any person, in particular-
(v) directly or indirectly effect a series of transactions in any security creating the

appearance of active trading therein or of raising of price for the purpose of including its
purchase by others or depressing its price for the purpose of inducing its sale by others;”

It is evident that Risana Karim and her associates were involved directly and indirectly in a
series of transactions of GEMINISEA share with his aforesaid BO accounts in order to create
the appearance of active trading and raising of price of the said share.

Contravention(s)-1: .
Risana Karim and her associates have violated the followings:

e Section 17(e)(v) of the Securities and Exchange Ordinance, 1969 by directly and
indirectly effecting a series of transactions of “GEMINISEA” shares creating the
appearance of active trading therein and raising price of the said share.

A
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INDIVIDUAL TRADE PATTERN
1. TRADE DETAILS OF MD. SOHEL ALAM:
i. Individual Trade Patterns of MD. SOHEL ALAM ( Only Public Market):
{_ [ Code #23176

Date BOID# 1601880043377493 Total
MD.SOHEL ALAM

MTB Securities Limited

Rate Rate Buy Rate Sale Sale Rate
Buy Qty (W.Aave.) Sale Qty. (W.Avg.) Buy Qty (W.Avg.) Total Qty. (W.Avg.) Total
09-04-2023 4500 740.00 o 0.00 4500 740.00 3329984.60 o 0.00 0.00
Total 4500 o 4500 o
ii. Effects of ‘GEMINISEA’ at DSE by MD. SOHEL ALAM (Public and Block Market):
Comparison with the Market
Mia Trade Qty| MiaClose | Market price Client Buy | Cllent Sele | Client Trade
W.avg) atDse Price st DSE | Changed by ) %) b}

¥ 0.00
33299845  534887]  687.80] -373% 0.84%| 0.00% | 0843
33299846 |

Price
Amount
(WoAvg) ‘
740.00 | 3329983 6p

Guin/Loss by M jglj_ij_!_ll_jt’i? 01.01.2023 to {,"'-’.{fi,?.ﬂlfgg

—l — £ —t e —

Realized Capital gain(loss)per unit

Average Sale Price - Average Cost Price
Gain (loss) Per Unit/Cosi Per Unit
Total Sale Quantity x Gain {loss) Per Unit

Closing Price of Last Investigation Date

Closing Price of Last Investigation Date - Average Price of Stock Position

Unrealized gain (loss) per unit /Average Price of Stock Position

8,74,815.40 Quantity of Stock Positon x Unrealized gain (loss) per unit
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omvg,%ﬂ@wﬁmﬂzﬁtﬁﬁ%ﬁﬁwm@muﬁﬂwwmmmﬁmﬁw?qmn
soyo IRy ey aNeERiTrs/08a(Fii-2)/0%0/¢d  FEFIE Risana Karim and her associates
(associates are Mrs. Risana Karim, Mr. Ulfat Karim, Mr. Mohammad Ebadul Karim, Mr. Md.
Sohel Alam, Ms. Fatema Sohel)-& G112 vo, 2030 iffty e s o7 WIS TS TS = 2
ffifas ific =TS Mr. Md. Sohel Alam &% 4% Mr. Mohiuddin Shiekh Jibon (on behalf) BifEs
0GR 2, yo%o SR 2tas e fafs @y 71f<e T,

“With reference to your letter No. BSEC/Enforcement/3427(Part-2)/2023/511, Dated 11 July,
2023 on the above subject, 1 like to inform that, have been maintaining 1 (one) nos Beneficial
Owner account bearing No. 1601880043377493 maintaining with MTB Securities Limited. As
per Section 17(e)(v) of the Securilies and Exchange Ordinance, 1969 the series of transactions
of shares are strictly prohibited. But unfortunately, I have made few transactions without
knowing the restrictions of the law during the period of 01 January 2023 to 07 May 2023. I do
hereby inform that except those incidents I have been complying all the laws, rules and
regulations of BSEC on the above-mentioned period.

So, you are therefore requested to consider this issue as very generously and I like to assure
you that I will comply all the laws, rules and regulations of BSEC in future.”
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(RY, Mr. Md. Sohel Alam-«g Sfafe o g7e oy UL SEC L LiC e —. W @, Sorgifirs
SfStrhmEE e ¢ IRTS q32 sﬁg@mﬁsmmﬁﬁwwmmwﬁﬁmmwmmw
ety Srmam sifzom, CTRY 9THTa Mr., Md. Sohel Alam-a3 35727t %Rtz RS szt R frfs
=,

(ARE, Mr. Md. Sohel Alam-«3 S+ Securities and Exchange Ordinance, 1969 @& Section
17(e)(v) 7122w wtace, 1 PRty CIECER EE L

=@, Mr. Md. Sohel Alam-«= Sfes = Securities and Exchange Ordinance, 1969 «x Section
22 St =iy wey;

R, FFErIER Rasam, FiRreife ait ¢ AR #ﬁ#ﬁmwrtﬂmwfmaw ?Ifé?wmm*jew, KL
AR T WCEST Mr, Md. Sohel Alam- fZ=191 337 sfrater TR,

AF™ SRty wie GHBY Ty AT,

T ogthooe
e S e & &
RdERCIE]
oz
31 Mr. Md. Sohel Alam

(BO ID: 1601880043377493)

House: Y/13/A, Road: Nurjahan Road,

Block # D1, Mohammadpur, Dhaka.
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