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Bangladesh Securities and Exchange Commission

Findings:

> After analyzing documents, it is obscrved that Mo Abul Kalam Mather (€ hont code #
ABMG663 of Agrani Equity & Investment Limited) was the top buyer of the <lares of
“NRBCBANK?” from 07.10.2021 to 27.10.2021. He alwo participated in trading the <hares of
same company along with his another account (Client code #9166 of UCH Stock Thokerage
Ltd.). He is the father of Mr. Abul Khayer (client code 1 ABMOAS of Aprani Tauity &
Investment Limited, the 2™ top buyer) who actively participated an trading shares ol
aforesaid company with an association with the following account holders
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arze, Securities and Exchanpe Ordinance, 1969 @3 Section 2 (cc) CMeias i & agama
Bifreiate wre aFwe @i 1l 1l Hifrtiba e eHryg FHRmE =12F, 355 9-93 I8 iPs;
(MY, FERE b, 203D Wil Surveillance Note- 064/2021 sl @32 Regulation 16(3)(c)(ii) and
(d)(v) of Dhaka Stock I'xchange (Board and Administration) Regulations, 2013 a1 &9& e
Gl B 9FGY ARG 04.50.308 (@TF 39.50.30% ¥ s¥swss NRB Commercial Bank Limited
(NRBCBANK)-93 ¢*Rila (s1-icu A28 ©93 (investigation) FEEF AfRpieml Srarg @92 FHEE @ HF3
93fS Aforana wide atace | wvy AfSETR Q@ SENEIR T Rafafs Raasfs Sagfas
I. Major buyers of the period (Both Public and Block Market):
The price of the shares of ‘'NRBCBANK' was increased from 23.80 to 38.30 which was
increased by 60.92% from 07.10.2021 to 27.10.2021. The major buyers of the period were
as follows:
sl Client ¥ Buy Sell Total Trade| % of |
\'c; Code Client Name BOID Name of TREC Holder Quant Quantit Total Trad¢ Volume in | total
S 4 ity y the market | Trade
| |ABM663 |Abul Kalam Matber 1605110073447222 | Agrani Equity & Investment Limited [21781373 21126963| 42908338 | 204592120 | 20.97
2 |ABM645 [Md. Abul Khayer 1605110071091116 | Agrani Equity & Investment Limited [19354640( 14794880 34149520 | 204592120 | 16.69
3 | 7677  |Konika Altore 1205590072553290 |  UCB Stock Brokerage Limited {9020000] 0 9020000 | 204592120 | 4.409
4 | 3898  |Kazi Sadia llasan 1205590068284973 | UCB Stock Brokerage Limited | 7467470 0 7467470 | 204592120 | 365
5 19166  |Abul Kalam Matber 1205590073447222 |  UICI Stock Brokerage Limited | 3208000( 0 3208000 | 204592120 | 1568
6 41999  |Nur-E- Alam 1201950062070101 | I:BL Securities Limited 3200908 | 2875060 | 6075968 | 204592120 | 297
7 |CM400 |Shamin Islam 1605170068001733 | City Bank Capital Resources Limited| 2146692 | 1446692 | 3593384 | 204592120 | 1.756
8 002396 |Md. Abul Khayer 1204590067712781 | Premuer Bank Securities Ltd. 1769632 0 1769632 | 204592120 | 0.865
9 V00675 |Kabir Ahmed 1206080068477348 | Vertex Stock and Securities Limited | 1562352 | 1560329 | 3122681 | 204592120 | 1.526
10 |S82131 Kazi Sadia Hasun 1604530066385504 | SBI Cupital Management Limited | 1544319 740000 | 2284319 | 204592120 | 1.117
11 [B4765  |Aleya Bepum 1604650073870706 | BBRAC IPL Investments Limited | 1530000 0 1530000 | 204592120 | 0.748
12 | S2204 Tanvir Ahamad Mishuk 1604530073714252 | SBL Capntal Management Limited | 1286744 0 1286744 | 204592120 | 0.629
13 S11118  [Md Abul Khayer 1605530052137148 | Southeast Bank Capital Services Ltd 1193000 0 1193000 | 204592120 | O S84
14 |BS207 |[Md Tysir Khan 1201820074128456 | BRAC I'PL Stock Brokerage Limited| 1162285 0 1162285 | 204592120 | 0 508 |
15 |48l Fﬁ:ilaﬁllmmnmmmcals 1201950074243791 EIL Secuntios Limited 1150000] 0 1150000 | 204592120 | 0 w0
16 | 6345  |Aalok Properties & Mgt Ltd| 1205590073811509 | UCH Stox b Wik evape | wed | 1110000] 0 1110000 | 20459210 i
17 [FC2057 |Md. Sanowar Khan 1604630069527917 | FAS Capntal Management Linited | 1100000{ 1100000 | 2200000 | 20450 a1 a7
18 |M028  |A.K.M. Shamsuddoha 1204500022198665 | City okerage T ined | 1090000] 0 1090000 | 2005001 0 [ 0533
19 |27277  |MIS Karib Traders 1203000068230888 | ¢ i ot and ) jog1176| 540000 | 1581170 | vt [ 0773
20 [S2206 Masuma Parvin 1604530073766464 ; h-l-il Capital Management | IHIIlt:kl _1_(329]06 0 } 2ulon | et | 0503
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¢ His wife Ms. Kazi Sadia Hasan, (Client code # 3898 of UCB Stock Brokerage Limited, the
4% top buyer and S2131 of SBL Capital Management Limited),

e His brother, named Sajed Madbar (client code # B4767 of BRAC EPL Investment Limited)
and Mohammad Basher (Client code # B4766 of BRAC EPL Investment Limited),

¢ His sister, named Konika Afroze (client code # 7677 of UCB Stock Brokerage Limited, the
3" top buyer, client code # S2194 of SBL Capital Management Limited and 50012 of Sonali
Investment Limited),

® His step mother, named Aleya Begum (Client code # B4765 of BRAC EPL Investment
Limited,

e The Monarch Holdings Limited (Client code # ABM646 of Agrani Equity & Investment Limited),

e The D I T Co-Operative Ltd. (client code # 7022 of UCB Stock Brokerage Limited and
$2116 of SBL Capital Management Limited),

In addition to the above mentioned accounts, it is also observed that Mr. Abul Khayer has also
participated in trading of the shares of aforementioned company along with 04 (four) more
accounts maintained in his name (Client code # 002396 of Premier Bank Securities Limited, the
8t top buyer, client code # S11118 of Southeast Bank Capital Services Ltd., the 13" top buyer
and client code # 42080 of EBL Securities Ltd. and 7647 of UCB Stock Brokerage Limited)

However, with these 21 (Twenty-One) accounts, they jointly traded 53.38% shares of

“NRBCBANK?” during the investigation period.

II. Major sellers of th ri Both Public and Block Market):
The list of major sellers of shares of ‘'NRBCBANK’ from 07.10.2021 to 27.10.2021 are as
follows:
: : " Total Trade | % of
ioll i Client Name BO ID Name of TREC Holder ‘ )u';‘:,’t‘“y y )“”.‘.:L " joial | Volumein | total
the market | Trade
I |ABM663 | Abul Kalam Matber 1605110073447222 |Agrani Equity & Investment Limited | 21781375 | 21126963 |42908338 | 204592120 | 20.97
2 | ABM645 Md. Abul Khayer 1605110071091116 |Agrani Equity & Investment Limited | 19354640 | 14794880 [34149520 | 204592120 | 16.69
3| 41999 Nur -E- Alam 1201950062070101 |  EBL Securities Limited 3200908 | 2875060 | 6075968 | 204592120 | 2.97
4 [ 1595 Sks Foundation 1205950073534838 | NRBC Bank Securities Linited | 0 | 2118541 | 2118541 | 204592120 | 1.035
5 | 9780 |Chowdhury Fazle Imam | 1205590043602094 | UCB Stock Brokerape Limited 0 1580000 | 1580000 | 204592120 | 0.772
6| 9% Arif Sikder 1205950068969760 | NRBC Bank Securitics Limited 20000 | 1576800 | 1596800 | 204592120 | 0.78
7 | V00675 Kabir Ahmed 1206080068477348 |Ver L_L‘_.\_.‘ilm K and Secutities Lonted 1562 Vn‘. 1560329 3122681 204592120 1.526
8 | 4si0 Arbim Techo Lid 1602170068895861 | Mercantile Bank Sccunties L iniiied 0 | 1500000 | 1500000 | 204592120 | 0733
9 | CM400 Sharmin Islam 1605170068001733  [City Bank Caputal Resources Linnted | 2146692 1446692 | 3593384 | 204592120 | 1.756
10 | T12688 M"fgggeﬂiﬁ‘ma 1201830069747539 | LANKABANGIA Sceunities Lid | 343045 | 1291933 | 1634978 | 204592120 | 0799
11| 1262 Syed Shoeb Ahmed | 1205950072715552 | NRBC Bank Securities Linited 0 1150000 | 1150000 | 204592120 | 0.562
12 | FC2057 | Md. Sanowar Khan | 1604630069527917 | FAS Capital Munagement Limited | 1100000 | 1100000 | 2200000 | 204592120 | 1.075
13| 06060 |Mahmuda Akier Mukta | 1204090069164538 | Shalyalal Islami Hank Securiien | nnited | 984000 | 1010005 | 1994005 | 204592120 | 0.975
14] 1918 Fariha Mahzebin 1205950074227538 | NROC Bank Securiiies Lanited | 1000000 | 940700 | 1940700 | 204592120 | 0.949
15| 7751 |Mohammad Hasanuzzaman | 1204490062704913 Bank Aum Secunties Lunned | 589000 | 919000 | 1508000 | 204592120 | 0.737
16 | H2854 Md. Mehedi Hasan Razim | 1201910069558070 UiiCap Secomties D united 543850 807700 1351550 | 204592120 0.661
17 | D18689 Shahadat Hossain 1204220069507690 | Intermnbional 1 eusing Secunbes Dl 805000 805000 1610000 | 204592120 0.787
18 | ABM632 | Arif Masud Chowdhury | 16051 10021646575 [Apram Fquity & Tnvestnent Limited 0 800000 | 800000 | 204592120 | 0.391
19] 1138 Md Rafiqul Islam 1203780069214396 Nesus Secunties Linated | 900000 800000 | 1700000 | 204592120 | 0.831
20| N860 | S M. Mahbubul Alam | 1602110073566772 | Irime Wank hvestment Lumted | 0 770001 | 770001 | 204592120 | 0.376
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Findings:

» After analyzing documents, it is observed that Mr. Abul Kalam Matber (Client code #
ABM663 of Agrani Equity & Investment Limited) was the top seller of shares of
“NRBCBANK” from 07.10.2021 to 27.10.2021. He was associated with Mr. Abul
Khayer (client code # ABM645 of Agrani Equity & Investment Ltd.) who participated
in trading shares of “NRBCBANK"” during the aforesaid investigation period and they

jointly traded 53.38% shares of “NRBCBANK” through 21 (Twenty-One) accounts
during the period.

Trading of Mr. Md. A
Observation(s)-1:

1 Khaver and his associates:

Mr. Md. Abul Khayer (client code # ABM645 & BOID # 1605110071091116 of Agrani Equity
& Investment Limited) was the 2n top buyer of shares of “NRBCBANK” from the period of
07.10.2021 to 27.10.2021. After examining the relevant documents, it was also observed that
the said client participated in trading of shares of “NRBCBANK" in association with 20
(Twenty) account holders maintained by his family members and business entity (owned by
them) and the details of the same is delineated as follows:

al. Client Name Chent BO ID Name of TREC Holder Remarks
No. Code
1 | MD. ABUL KHAYER ABM645 | 1605110071091116 | Agrani Equity & Investment Limited
2 | Md. Abul Khayer 002396 | 1204590067712781 | Premier Bank Securities Ltd.
T e Accounts in the name of
3 | MD. ABUL KHAYER 7647 1205590071091116 | UCB Stock Brokerage Limited Mr. Abul Khayer
4 | Md. Abul Khayer 42080 1201950062164535 | EBL Securities Limited
5 | Md. Abul Khayer S11118 | 1605530052137148 | Southeast Bank Capital Services Ltd
6 | ABUL KALAM MATBER | ABM663 | 1605110073447222 | Agrani Equity & Investment Limited
T = Father of Mr. Abul Khayer
7 | ABUL KALAM MATBER 9166 1205590073447222 | UCB Stock Brokerage Limited
¢ | ALEYA BEGUM B4765 | 1604650073870706 | BRAC EPL Investments Limited M"‘heﬁiy“g' sl
9 | Kazi Sadia Hasan §2131 1604530066385504 | SBL Capital Management Limited )
— Wife of Mr. Abul Khayer
10 | KAZI SADIA HASAN 3898 1205590068284973 | UCB Stock Brokerage Limited
11 | SAJED MADBAR B4767 | 1604650073870641 | BRAC EPL Investments Limited Brothisrs oF Mir. Abl
12 | MOHAMMAD BASHER B4766 1604650073870821 | BRAC EPL Investments Limited Khayer
13 | KONIKA AFROZE 7677 1205590072553290 | UCB Stock Brokerage Limited
14 | KONIKA AFROZE S2194 1604530072553290 | SBL Capital Management Limited Sister of Mr. Abul Khayer
15 | KONIKA AFROZE 50012 1605180073786062 | Sonali Investment Limited
The account of business
B ey ABM646 | 1605110071212010 | Agrani Equity & Investment Limited | entity directed by Mr. Abul
Khayer
17 | DIT CO-OPERATIVE LTD. 7022 1205590065757811 | UCB Stock Brokerage Limited The accounts maintained
18 | DIT CO-OPERATIVELTD. | S2116 | 1604530065757811 | SBL Capital Management Limited by Mr. Abul Khayer
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1 Trade Patter
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i creenshot
lo

cts of “

ANK"

a) Indi 1 Trad n randhisa i Only P Mar -
Code # ABMG645 Code # 002396 Code # 7647 Code # 42080 Code # S11118 Code # ABM663
BO ID # 1605110071091116 BO ID # 1204590067712781 BO 1D # 1205590071091116 | BO 1D # 1201950062164535 | BO ID # 1605530052137148 BO ID # 1605110073447222
Date MD. ABUL KHAYER Md. Abul Khayer MD. ABUL KHAYER Md. Abul Khayer Md. Abul Khayer ABUL KALAM MATBER
Agrani Equity & lnvestment Limited Premier Bank Sccurities Lid UCB Stack Brokerage Limited EBL Securities Limited Seutheast B""l‘_lcu"’“" Services Agrial E‘“‘}E;‘E"m""
Buy Qty | Rate |SaleQty.| Rate g‘g Rate z'r’;_ Rate f)‘:;‘ Rate f)'w" Rate g‘g Rate f)“t;f_ Rate "Q':;' Rate g‘r'; Rate | Buy Qty | Rate |Sale Qty. | Rate
0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00
12-10-2021| 981246 26.72 0 0.00 0 0.00 ] 0.00 0 0.00 1] 0.00 0 0.00 0 0.00 0 0.00 0 0.00 | 2951410 | 26.29 0 0.00
13-10-2021 | 2500000 | 29.80 0 0.00 0 000 | o [o000| o Joo0o| o Jooo| o Jooo| o [000| o [ooo| o |co00|4977711 |2980] o 0.00
14-10-2021 | 3140133 | 31.18 (1} 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 [1] 0.00 0 0.00 | 6232723 | 30.89 /] 0.00
17-10-2021 | 3101609 | 33.78 | 1077197 | 33.38 0 0.00 [1] 0.00 0 0.00 o 0.00 0 0.00 0 0.00 [1] 0.00 (1] 0.00 | 5926427 | 33.99 | 4552212 |33.81
18-10-2021 | 3346185 | 34.50 0 0.00 [ 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 | 70600 |35.38 0 0.00
19-10-2021 0 0.00 8545791 | 33.51 (1] 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 | 416302 |34.73 |10763255|32.14
21-10-2021 | 3372223 | 32.27 | 1274895 | 34.56 0 0.00 0 0.00 | 649094 | 34.39 1] 0.00 0 0.00 0 0.00 0 0.00 0 0.00 | 551790 |34.50 0 0.00
24-10-2021 | 1253484 | 36.60 300000 | 34.10 1] 0.00 0 0.00 (1] 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 [] 0.00
25-10-2021 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00
26-10-2021 1] 0.00 3496997 | 36.01 [1769632| 35.73 0 0.00 0 0.00 0 0.00 | 892350 | 35.98 0 0.00 0 0.00 1] 0.00 0 0.00 | 5711496 |35.80
27-10-2021 | 1659760 | 38.32 0 0.00 0 0.00 1] 0.00 0 0.00 | 255000 | 37.65 0 0.00 (1] 0.00 [1193000|37.80| 0 0.00 | 654412 |38.67 0 0.00
Total 19354640 14694880 1769632 (1] 649094 255000 892350 0 1193000 (1] 21781375 21026963
Code # 9166 Code # B4765 Code # S2131 Code # 3898 Code # B4767 Code # B4766
D BO ID # 1205890073447222 BO ID # 1604650073870706 BO ID # 1604530066 385504 BO ID # 1205550068284973 BO ID # 1604650073870641 BO ID # 1604650073670821
ABUL KALAM MATBER ALEYA BEGUM Kazi Sadia Hasan KAZI SADIA HASAN SAJED MADBAR MOHAMMAD BASHER
UCB Stock Brokerage Limited BRAC EPL Investments Limited | SBL Capital Limited | UCB Stock Brokerage Limited | BRAC EPL Investments Limited | BRAC EPL Investments Limited
Buy Qty | Rate |Sale Qry.| Rate Buy Qry Rate f;; Rate [Buy Qty| Rate ‘3:" Rate [Buy Qty| Rate (S):l; Rate [Buy Qty| Rate g‘t;' Rate | Buy Qty | Rate |Sale Qty. | Rate
0 0.00 0 0.00 [} 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00
12-10-2021 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00
13-10-2021 0 0.00 0 0.00 [ 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00
14-10-2021 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 1] 0.00 1] 0.00 |334000 {31.75| © 0.00 [1] 0.00 0 0.00
17-10-2021 (] 0.00 [ 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 (1] 0.00 0 0.00 0 0.00 0 0.00
18-10-2021 0 0.00 0 0.00 0 0.00 0 0.00 | 752960 | 34.97 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 (] 0.00
19-10-2021 0 0.00 0 0.00 0 0.00 0 0.00 | 287347 | 31.69 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00
21-10-2021 | 3208000 | 33.98 0 0.00 0 0.00 0 0.00 | 171573 | 34.59 0 0.00 |1767470/34.59| 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00
24-10-2021 0 0.00 0 0.00 [1530000| 34.53 0 0.00 | 217997 | 36,26 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 | 680000 |35.18 0 0.00
25-10-2021 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 [ 0.00 0 0.00 0 0.00 0 0.00 0 0.00
26-10-2021 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 [} 0.00 [S7T00000/35.80| © 0.00 0 0.00 [ 0.00 0 0.00 0 0.00
27-10-2021 0 0.00 0 0.00 0 0.00 0 0.00 | 114442 | 38.62 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00
Total 3208000 0 1530000 0 1544319 0 (7467470 (1] 334000 0 680000 0
Code #7677 Code # 52194 Cade # 50012 Cade # ABM6.46 Code #7022 Code #5216
BO ID # 1205590072553290 lmmm BO ID # 1605150073786062 | BO ID # 160S110071212010 | BO ID # 1205590065757811 |  BO ID # 1604530068757811
= KONIKA AFROZE KONIKA AFROZE KONIKAAFROZE | MONARCHHOLDINGS |47 o operaTIVE LTD.| D 1T CO-OPERATIVE LTD. -
ucs s‘:“: el C"’L‘::'['x"‘""‘ Sonali Investment Limited [VE7" EQUilY & lavestmentlyop gy prokerage Limited| SBL Capital Manugement Limited
Buy Qty [Rate 3‘.;‘ Rate [Buy Qty |Rate :«: Rate g‘g_‘ Rate g‘:;‘ Rate 3':: Rate :1":‘ Rate ’é‘:; Rale ;“:‘ Rate |Buy Quy | Rate [Sake Qi | Rate | Bay Qry | B4 Total SaeQuy. | B4 | Tom
[ ] 0.00 0 |o.00 o 0.00 [ 0.00 0 oo 0 0.00 o .00 [ 000 o 000 1] 0.00 o 0.00 o 0.00 [ 0.00 0.00 0 0.00 0.00
12-10-2021 0 0.00| 0 [0.00 0 0.00 | 0 |0.00 0 0.00 0 |o.00 [ .00 0 oo o 0.00 0 0.00 0 0.00 0 0.00 | 3932656 | 26.40 | 103815363.70 0 0.00 0.00
13-102021] o Jooof o Jooo] o Jooo| o fowo| o [woe [0 Jowe| o [oww | v |owa| o |ooo]| o |ooo | o | ooo o [0o00 [ 7477711 | 2980 | 222835787.80 [] 0.00 0.00
14-10-2021] o [000| o fooo] o Jooo| o Jooo| o Jooo [0 [00a| o [ao | o |ose]| o [eoo]| © oo | o | oo o [o00 [ 9706856 [ 3101 | 30108756570 [ 0.00 0.00
17102021 o ool o Jam| o Jooo| o Joeo|isise|3297 [ 0 Jooo| o [woo [ o Jooe| o [eww| o |wow | o o000 | o 000 9163186 | 3599 | 31063426000 | Sezoem9 | 3373 [1everarence
10201| o Jooofo Jooe] o Jooo| o Jooo] o [ooe [0 [ooe| o |aoe [0 [0vo| o [eee| o | owe | worsss 35w | o | 000 | 4277295 | 3064 | resrcamzmon [ 0.00 0.00
19102021 | o 0.00f 0 Jooo| o Jeoo| o Jooo| o [000 [0 Jeoa| o [aoe |0 [oeo| o [eee| o | aee |moorz [3149 | 0 | 000 | 1083661 | 3279 | 3552908690 | 19309096 | 3278 63233136250
21-10-2021 o 0.00 | 0 [0.00]1395094 |34.50| 0 |0.00 o 0,00 0 |0.00 (140000 3150 [ 0 |ooo 0 004 0 000 | 126500 | 34.33 [ 0.00 | 10125744 | 33.56 | 33982941250 | 1274895 | 34.56 | 44056367.00
24-10-2021 | 5620000 [36.35] 0 Jo.0o] o TJo.0o[ 0 Jooo] o 000 [0 [owa| o |owoe | o |owe o Jooo [ o Joo0o | o [ooo] os21481 | 3600 | 34279990200 | 300000 | 34.10 | 10230000.00
25102021 o [ooo[ o Jooo] o Jooo] o [000] o [wwo | 0 |oon| o |ome | 0 |ooe o fooo [ o | oo0 |614000 [34.90] 614000 | 3490 | 2142860000 | 614000 | 34.90 | 21428600.00
26-10-2021 | 3200000 [36.00] 0 fooo] o To.00] 0 [000| o | o000 | 0 owa| o |ome | 0 |een]| o o (o [ 0 oo 0 | o000 [ 11561982 | 3586 | 414593176.50 | 9208493 | 35.88 |330397984.20
27-10-2021 [ 000 | 0 |0.00 [ 0.00 | 0 |0.00 [] 0.00 0 | 0.00 [100000]| W% | 0 |06 [ T3 20000 | 3H 61 [] 0.00 0 0.00 | 4198726 | 38.25 | 160609143.20 | 275000 | 37.72 | 10373186.60
Total | 9020000 o 139094 [] 135150 o 2000| | 0 wooo | | 20000 14062 614000 71663298 36610843
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13 ” 3 N » 2 «
Effects of “NRBCBANK?” at DSE (both Public Market and Block Market) by Mr. Md. Abul
Khaver and his associates:
Buy Sule Cost ol shares sld Stock Position Comparison with the Market
Market
Donus Mkt Trade | Mkt Clase
, ! Prive Price price Client Client Client
Date Qty. Price Amount Quy Price Amount ) T:.‘.“.I: " (W.AVE) Amount Qty. (W.Avg) Amount Ql::;é" PB:S:EH Changed | Buy (%) | Sale (%) [ Trade (%)
by
1 2 3 4 L] o 1 9 10 1 12 13 14 15 16 17 I8

Opening

Balance ° Lo el |
12-10-2021 | 3932656 |26.40 | 103815363.70 0 0.00 0,00 0.00 0.00 3932656 26.40 103815363.70 | 5802006 27.10 [ 9.72% |[67.78% | 0.00% | 67.78%
13-10-2021 | 7477711 |29.80 | 222835787.80 0 0,00 (HK’ 0.00 0.00 11410367 28.63 326651151.50 (12319375 29.50 9.96% [60.70% | 0.00% | 60.70%
14-10-2021 | 9706856 |31.01 | 301057565.70 100000  |30.30 JU“)‘)(}(H}U 29.72 2972496.51 21017223 29.712 624736220.69 [23690892( 31.60 6.04% [40.97% | 0.42% | 41.40% |
17-10-2021 | 9163186 |33.90 | 310634260.00 5629409 |33.73| 189874140.20 30.99 174470233.40 | 24551000 30.99 760900247.29 (23641354 34.20 8.23% |38.76% [23.81% | 62.57%
18-10-2021 | 4277295 [34.64 | 148162828.00 0 0.00 0.00 0.00 0.00 18828295 31.53 909063075.29 (13190640| 34.80 1.75% |32.43% | 0.00% | 32.43%
19-10-2021 | 1083661 |32.79 35528086.90 19409046 |32.74| 635531362.50 31.58 612919239.32 | 10502910 31.58 331671922.87 |31769560| 31.50 =9.48% | 3.41% |61.09% | 64.50%
21-10-2021 | 10125744 | 33.56 | 339829412.50 1274895 |34.56| 44056367.00 32.55 41500220.76 19353759 32.55 630001114.61 |18015211 3460 | 9.84% [56.21% | 7.08% | 63.28%
24-10-2021 | 9521481 |36.00 | 342799902.00 300000 [34.10] 10230000.00 33.69 10106939.54 28575240 33.69 962694077.07 |20811126] 36.00 4.05% |[45.75% | 1.44% | 47.19%
25-10-2021| 614000 |34.90 21428600.00 G14000 [|34.90]| 21428600.00 3.7 20701166.72 28575240 33.712 963421510.34 | 9150747 35.00 -2.78% | 6.71% (6.71% | 13.42%
26-10-2021 | 11561982 | 35.86 | 414593176.50 9208493 |35.88| 330397984.20 3433 316151391.79 | 30928729 34.33 |1061863295.06 [21279492| 36.20 3.43% [54.33% [43.27% | 97.61%
27-10-2021 | 4198726 |38.25 | 160609143.20 1015000 [37.19| 37745186.60 34.80 35323069.23 | M112455 34.80 1187149369.03 {17116135| 38.30 5.80% |24.53% | 5.93% | 30.46%

Total 71663298 |33.51 | 240129412630 | 37550843 |33.88|1272293640.50 [} 3233 1214144757.27| 34112455 34.80 1187149369.03

b) Trade monitoring screenshots of Mr. Md. Abul Khayer and his associates (public market):

The Investigation Team of IED collected Trade monitoring screenshots from the Surveillance
Department of DSE on some trading date(s) where appearance of active trading of Mr. Md.
Abul Khayer and his associates were observed which influenced to uplift the price of shares of
‘NRBCBANK’ during the investigation period.

The details of the graphs are given below:

L
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b-(l sQuUares are P—
I | |

vesterday’s closing price

The red flald is the ‘ f The green line indicatos |
best avk

Scale showing percentage

change compared to yes- |
terday’s closing price

Scale showing the

time

A Green triangle represents trade of ‘'NRBCBANK' by Mr. Md. Abul Khayer and his associates
A White triangle represents trade of shares of NRBCBANK’ by other clients

After scrutinizing the Trade monitoring screenshots collected from Surveillance Department
of DSE, it is found that Mr. Md. Abul Khayer and his associates were involved in trading of
shares of ‘'NRBCBANK’ which influenced to uplift the price of the said securities on several
dates delineated as follows:
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BOIDs: 1605110071091116, 1204590067712781, 1205590071091116. 1201950062164535,
1605530052137148, 1605110073447222, 1205590073447222, 1604650073870706.
1604530066385504, 1205590068284973, 1604650073870641. 1604650073870821.
1205590072553290, 1604530072553290, 1605180073786062. 1604530069585574,
1201950064976237. 1605530064976237, 1605110071212010, 1205590065757811
and 1604530065757811 (combined):

12-10-2021:

It was observed in the above graph that on 12-10-2021, total number of trades of NRBCBANK
in the market was 1049, whereas number of trades (buy) executed by Md. Abul Khayer and
his associates were 548 which is approximately 52.2% of the total number of trades in the
market. Again, total traded volume of NRBCBANK in the market on that day was 5,752,006
whereas, buy volume by the said client(s) was 3,932,656 which is approximately 68.4% of the
total traded volume in the market. It is evident that the client had significant participation in
the market on 12-10-2021 in trading of Shares of NRBCBANK.

On 12-10-2021, trading of Shares of NRBCBANK was started at Tk. 24.70 which is similar to
the YCP (i.e. Tk. 24.70). On that day, Md. Abul Khayer and his associates started series of
trading at 13:23:52 at price Tk. 24.80 and induced the same to rise to Tk. 27.10 up to
13:31:22. It can also be observed from the above graph that Md. Abul Khayer and his
associates executed significant trades during this time period. It is mentionable here that
from 13:23:52 to 13:31:22, Md. Abul Khayer and his associates bought 3,150,000 shares of
NRBCBANK compared to the total traded share of 3,507,400. This is shown in the following
Pie Chart:

= Total trade of
NRBCBANK share by
Md. Abul Khayer and
his associate during
13:23:52 t0 13:31:22 =

= Total trade of :
MNRBCBANK during :
13:23:52 10 13:31:22 |
by other clients.

It is also found that during the aforementioned period, Md. Abul Khayer and his associates
executed 329 howlas to purchase of shares of NRBCBANK compared to the total number of
howlas of 368 as shown in the following Bar Chart:
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It is observed from the above graphs and screenshot that Md. Abul Khayer and his associates
bought 89.81% of the total trades of Shares of NRBCBANKs by executing 329 of total 368
howlas from 13:23:52 to 13:31:22 on 12-10-2021. From 13:23:52 to 13:31:22, Md. Abul
Khayer and his associates induced the price to rise from Tk. 24.80 to Tk. 27.10. Thus it seems
that Md. Abul Khayer and his associates were actively trying to lift the price of Shares of
NRBCBANK. At the end of the day, the share price of ‘NRBCBANK' was increased by Tk. 2.40
which is approximately 9.72% higher than YCP.

It was observed in the above graph that on 14-10-2021, total number of trades of NRBCBANK
in the market was 6222, whereas number of trades (buy) executed by Md. Abul Khayer and
his associates were 1887 which is approximately 30.33% of the total number of trades in the
market. Again, total traded volume of NRBCBANK in the market on that day was 23,590,892
whereas buy volume by the said client(s) was 9,706,856 which is approximately 41.15% of
the total traded volume in the market. It is evident that the client had significant participation
in the market on 14-10-2021 in trading of Shares of “NRBCBANK".

On 14-10-2021, trading of Shares of “NRBCBANK” was started at Tk. 30.30 which is Tk. 0.50
more than the YCP of Tk. 29.80. On that day, Md. Abul Khayer and his associates started series
of trading at 10:56:41 at price Tk. 30.30 and induced the same to rise to Tk. 31.10 up to
10:57:45. It can also be observed from the above graph that Md. Abul Khayer and his
associates executed significant trades during this time period. It is mentionable here that
from 10:56:41 to 10:57:45, Md. Abul Khayer and his associates bought 1,209,346 shares of
NRBCBANK compared to the total traded share of 1,209,346. This is shown in the following
Pie Chart:

= lotal trade of

NRBCBANK share by
mMd, Abul Khayer and
his associate during
10:56:41 10 10:57:45
R = Total trade of
100,00% o NABCBANK during
1x56:41 to 10:57:45
by other clients,
It is also found that during the aforementioned period, Md. Abul Khayer and his associates
executed 188 howlas to purchase of shares of NRBCBANK compared to the total number of

howlas of 188 as shown in the following Bar Chart:
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BCBANK SHARE FXECUTED BY  NRBCBANK DURING 10:56:42 T
' MD.ABUL KHAYER AND HiS 10:57:45 BY OTHER CUENTS.

ASSOCIATE DURING 10:56:41 TO T
10:57:45

It is observed from the above graphs and screenshot that Md. Abul Khayer and his associates
bought 100.00% of the total trades of Shares of “NRBCBANK” by executing 188 of total 188

howlas from 10:56:41 to 10:57:45 on 14-10-2021. From 10:56:41 to 10:57:45, Md. Abul
Khayer and his associates induced the price to rise from Tk. 30.30 to Tk. 31.10.

On the same date, Md. Abul Khayer and his associates started series of trading at 11:34:15 at
price Tk. 31.00 for the second time and induced the same to rise to Tk. 32.00 up to 11:59:26.
It can also be observed from the above graph that Md. Abul Khayer and his associates
executed significant trades during this time period. It is mentionable here that from 11:34:15
to 11:59:26, Md. Abul Khayer and his associates bought 3,088,973 shares of NRBCBANK
compared to the total traded share of 3,933,766. This is shown in the following Pie Chart:

= Total trade of
NRBCBANK share by
mMd. Abul Khayer and
his associate during .
11:34:15t0 11:59:26

= Total trade of
MREBCBANK during &
11:34:15 to 11:59:26
by other clients.

It is also found that during the aforementioned period, Md. Abul Khayer and his associates
executed 619 howlas to purchase of shares of NRBCBANK compared to the total number of
howlas of 877 as shown in the following Bar Chart.:
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NO. OF BUY HOWLA(S) OF NO. OF BUY HOWLA(S) OF
NRBCBANK SHARE EXCCUTED BY NRBCOANK DURING 11:34:157T0 x

MD. ABUL KHAYER AND HIS 11:59:26 BY OTHER CLIENTS,
ASSOCIATE DURING 11:34:15 70
11:59:26

It is observed from the above graphs and screenshot that Md. Abul Khayer and his associates
bought 78.52% of the total trades of Shares of “NRBCBANK” by executing 619 of total 877
howlas from 11:34:15 to 11:59:26 on 14-10-2021. From 11:34:15 to 11:59:26, Md. Abul
Khayer and his associates induced the price to rise from Tk. 31.00 to Tk. 32.00.

Again, on 14-10-2021, Md. Abul Khayer and his associates started series of trading at

14:22:17 at price Tk. 30.80 at the last moment of trading and induced the same to rise to Tk.
31.80 up to 14:28:53. It can also be observed from the above graph that Md. Abul Khayer and
his associates executed significant trades during this time period. It is mentionable here that
from 14:22:17 to 14:28:53, Md. Abul Khayer and his associates bought 703,567 shares of
NRBCBANK compared to the total traded share of 739,700, This is shown in the following Pie
Chart:
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®m Total trade of =
NRBCBANK share by
Md. Abul Khayer and &
his associate during 3
14:22:17 to 14:28:53

= Total trade of
NRBCBANK during s
14:22:17 10 14:28:53
by other clients.

It is also found that during the aforementioned period, Md. Abul Khayer and his associates
executed 154 howlas to purchase of shares of NRBCBANK compared to the total number of
howlas of 175 as shown in the following Bar Chart:

O.OF BUY HOWLA(S) OF NO. OF BUY HOWLA(S)
RBCBANK SHARE EXECUTED 8Y  NRECBANK DURING 14:22:17 T
MD. ABUL KHAYER AND HIS 14:28:53 BY OTHER CLIENTS.
OCIATE DURING 14:22:17 TO LR
C14:28:53 )

It is observed from the above graphs and screenshot that Md. Abul Khayer and his associates
bought 95.12% of the total trades of Shares of “NRBCBANK"” by executing 154 of total 175
howlas from 14:22:17 to 14:28:53 on 14-10-2021. From 14:22:17 to 14:28:53, Md. Abul
Khayer and his associates induced the price to rise from Tk. 30.80 to Tk. 31.80. Thus it seems
that Md. Abul Khayer and his associates were actively trying to lift the price of Shares of
“NRBCBANK". At the end of the day price of Shares of “NRBCBANK"” was increased by Tk. 1.80
which is approximately 6.04% higher than YCP.

17-10-2021

It was observed in the above graph that on 17-10-2021, total number of trades of NRBCBANK
in the market was 4674, whereas number of trades (buy) executed by Md. Abul Khayer and
his associates were 1741 which is approximately 37.2% of the total number of trades in the
market. Again, total traded volume of NRBCBANK in the market on that day was 23,641,354
whereas buy volume by the said client(s) was 9,163,186 which is approximately 38.8% of the
total traded volume in the market. It is evident that the client had significant participation in
the market on 17-10-2021 in trading of Shares of "NRBCBANK".
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On 17-10-2021, trading of Shares of “NRBCBANK" was started at Tk. 31.60 which is similar to
the YCP of Tk. 31.60. On that day, Md. Abul Khayer and his associates started series of trading
at 10:00:14 at price Tk. 32.20 and induced the same to rise to Tk. 33.70 up to 10:04:47. It can
also be observed from the above graph that Md. Abul Khayer and his associates executed
significant trades during this time period. It is mentionable here that from 10:00:14 to
10:04:47, Md. Abul Khayer and his associates bought 1,464,910 shares of NRBCBANK
compared to the total traded share of 2,423,907. This is shown in the following Pie Chart:

m Total trade of
NRBCBANK share by
Md. Abul Khayer and
his associate durlns
10:00:14 to 101 04:. 47

= Total trade of =
NRBCBANK during
10:00:14 to 10:04:47
by other clients.

-
§
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3

It is also found that durlng the aforementioned period, Md. Abul Khayer and his associates
executed 259 howlas to purchase of shares of NRBCBANK compared to the total number of
howlas of 468 as shown in the following Bar Chart:

It is observed from the above graphs and screenshot that Md. Abul Khayer and his associates
bought 60.44% of the total trades of Shares of “NRBCBANK” by executing 259 of total 468
howlas from 10:00:14 to 10:04:47 on 17-10-2021. From 10:00:14 to 10:04:47, Md. Abul
Khayer and his associates induced the price to rise from Tk. 32.20 to Tk. 33.70.

On 17-10-2021, Md. Abul Khayer and his associates started series of trading at 11:26:28 at
price Tk. 32.90 for the second time and induced the same to rise to Tk. 34.70 up to 11:47:31.
It can also be observed from the above graph that Md. Abul Khayer and his associates
executed significant trades during this time period. It is mentionable here that from 11:26:28
to 11:47:31, Md. Abul Khayer and his associates bought 4,819,150 shares of NRBCBANK
compared to the total traded share of 5,913,594. This is shown in the following Pie Chart:

= Total trade of il
NRBCBANK share by
Md. Abul Khayer and &
his associate during
11:26:2810 11:47:31

B1.49% = Total trade of
NRBCBANK during

11:26:2810 11:47:31
by other clients,
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It is also found that during the aforementioned period, Md. Abul Khayer and his associates
executed 834 howlas to purchase of shares of NRBCBANK compared to the total number of
howlas of 1,218 as shown in the following Bar Chart:

50 RS gk T bE=

It is observed from the above graphs and screenshot that Md. Abul Khayer and his associates
bought 81.49% of the total trades of Shares of “NRBCBANK" by executing 834 of total 1,218
howlas from 11:26:28 to 11:47:31 on 17-10-2021. From 11:26:28 to 11:47:31, Md. Abul
Khayer and his associates induced the price to rise from Tk. 32.90 to Tk. 34.70.

On 17-10-2021, Md. Abul Khayer and his associates started series of trading at 12:35:57 at
price Tk. 33.40 for the third time and induced the same to rise to Tk. 34.60 up to 12:39:49. It
can also be observed from the above graph that Md. Abul Khayer and his associates executed
significant trades during this time period. It is mentionable here that from 12:35:57 to
12:39:49, Md. Abul Khayer and his associates bought 704,926 shares of NRBCBANK
compared to the total traded share of 739,926. This is shown in the following Pie Chart:
;a%
= Total trade of IR

NRBCBANK share by |

Md. Abul Khayer and

his associate during
12:35:57 to 12:39:49

= Total trade of
NRBCBANK during
12:35:57 to 12;39:49
by other clients..

It is also found that during the aforementioned period, Md. Abul Khayer and his associates
executed 210 howlas to purchase of shares of NRBCBANK compared to the total number of
howlas of 224 as shown in the following Bar Chart:

g NO. OF BUY HOWLA(S) OF NO. OF BUY HOWLA(S) OF 3

. | NRBCBANK SHARE EXECUTED BY  NRBCBANK DURING 12:35:57T0

S MDD ABUL KHAYER AND HIS 12:39:49 BY OTHER CLIENTS. |
CASSOCIATE DURING 12:35:57 10 g g, %

L2 el
It is observed from the above graphs and screenshot that Md. Abul Khayer and his associates
bought 95.27% of the total trades of Shares of “NRBCBANK” by executing 210 of total 224
howlas from 12:35:57 to 12:39:49 on 17-10-2021. From 12:35:57 to 12:39:49, Md. Abul
Khayer and his associates induced the price to rise from Tk. 33.40 to Tk. 34.60.
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Finally, on 17-10-2021, Md. Abul Khayer and his associates started series of trading at
14:16:13 at price Tk. 33.80 at the last hour of trading session and induced the same to rise to
Tk. 34.60 up to 14:25:03. It can also be observed from the above graph that Md. Abul Khayer
and his associates executed significant trades during this time period. It is mentionable here
that from 14:16:13 to 14:25:03, Md. Abul Khayer and his associates bought 486,608 shares of
NRBCBANK compared to the total traded share of 614,258. This is shown in the following Pie
Chart:

= Total trade of
NRBCBANK share by
Md. Abul Khayer and .||
his associate during z
14:16:13 10 14:25:03 ¢

¥

= Total trade of ‘: |
NRBCBANK during R
14:16:13 10 14:25:03 |
by other clients.

It is also found that during the aforementioned period, Md. Abul Khayer and his associates
executed 119 howlas to purchase of shares of NRBCBANK compared to the total number of
howlas of 153 as shown in the following Bar Chart:

No. of Howlas

NO: OF BUY HOWLA(S) OF NO. OF BUY HOWLA(S) OF
NRBCBANK SHARE EXECUTED BY .~ NRBCBANK DURING 14:16:13T0
MD. ABUL KHAYER AND HIS 14:25:03 BY OTHER CLIENTS.
ASSOCIATE DURING 14:16:13TO prg
2 14:25:03 S Rl

It is observed from the above graphs and screenshot that Md. Abul Khayer and his associates
bought 79.22% of the total trades of Shares of “NRBCBANK” by executing 119 of total 153
howlas from 14:16:13 to 14:25:03 on 17-10-2021. From 14:16:13 to 14:25:03, Md. Abul
Khayer and his associates induced the price to rise from Tk. 33.80 to Tk. 34.60.

Thus it seems that Md.-Abul Khayer and his associates were actively trying to lift the price of
Shares of “NRBCBANK”. At the end of the day price of Shares of “NRBCBANK" was increased
by Tk. 2.60 which is approximately 8.23% higher than YCP.

It was observed in the above graph that on 18-10-2021, total number of trades of NRBCBANK
in the market was 4016, whereas number of trades (buy) executed by Md. Abul Khayer and
his associates were 736 which is approximately 18.3% of the total number of trades in the
market. Again, total traded volume of NRBCBANK in the market on that day was 13,190,640
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whereas buy volume by the said client(s) was 4,277,295 which is approximately 32.4% of the
total traded volume in the market.

On 18-10-2021, trading of Shares of “NRBCBANK” was started at Tk. 34.40 which is Tk. 0.20
more than the YCP of Tk. 34.20. On that day, Md. Abul Khayer and his associates started series
of trading at 13:55:06 at price Tk. 32.50 and induced the same to rise to Tk. 36.40 up to
14:27:53. It can also be observed from the above graph that Md. Abul Khayer and his
associates executed significant trades during this time period. It is mentionable here that
from 13:55:06 to 14:27:53, Md. Abul Khayer and his associates bought 3,681,287 shares of
NRBCBANK compared to the total traded share of 5,563,931. This is shown in the following
Pie Chart:

= Total trade of 3
NRBCBANK share by
33.84% Md. Abul Khayer and
his associate during |
13:55:06 10 14:27:53

m Tatal trade of
NRBCBANK during =
13:55:06t0 14:27:53 =
by other clients.

It is also found that during the aforementioned period, Md. Abul Khayer and his associates
executed 667 howlas to purchase of shares of NRBCBANK compared to the total number of
howlas of 1,251 as shown in the following Bar Chart:

B . 'MD.ABUL KHAYER AND HIS 14:27:53 BY OTHER CLIE
i ASSOCIATE DURING 13:55:06 TO R e .
: RS E L 42T 5D [

It is observed from the above graphs and screenshot that Md. Abul Khayer and his associates
bought 66.16% of the total trades of Shares of “NRBCBANK"” by executing 667 of total 1,251
howlas from 13:55:06 to 14:27:53 on 18-10-2021. From 13:55:06 to 14:27:53, Md. Abul
Khayer and his associates induced the price to rise from Tk. 32.50 to Tk. 36.40. Thus it seems
that Md. Abul Khayer and his associates were actively trying to lift the price of Shares of
“NRBCBANK". At the end of the day price of Shares of “"NRBCBANK"” was increased by Tk. 0.60
which is approximately 1.75% higher than YCP.

21-10-2021
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It was observed in the above graph that on 21-10-2021, total number of trades of NRBCBANK
in the market was 3357, whereas number of trades (buy) executed by Md. Abul Khayer and
his associates were 1254 which is approximately 37.4% of the total number of trades in the
market. Again, total traded volume of NRBCBANK in the market on that day was 17,868,211
whereas buy volume by the said client(s) was 10,125,744 which is approximately 56.7% of
the total traded volume in the market. It is evident that the client had significant participation
in the market on 21-10-2021 in trading of Shares of “NRBCBANK".

On 21-10-2021, trading of Shares of “NRBCBANK"” was started at Tk. 31.90 which is Tk. 0.40
more than the YCP of Tk. 31.50. On that day, Md. Abul Khayer and his associates started series
of trading at 13:24:02 at price Tk. 32.10 and induced the same to rise to Tk. 34.60 up to
13:30:51. It can also be observed from the above graph that Md. Abul Khayer and his
associates executed significant trades during this time period. It is mentionable here that
from 13:24:02 to 13:30:51, Md. Abul Khayer and his associates bought 5,241,423 shares of

NRBCBANK compared to the total traded share of 5,841,805. This is shown in the following
Pie Chart:

w Total trade of
MNRBCBANK share bv
Md. Abul Khayer and
his associate dunng’ ,}
13:24:02 to 13:30:! -_;

1.
44 ,c-—:("e'
S

'_ / mTotal rade of 1
89.72% NRBCBANK during =~ &
2 13:24:02 10 13:30:51

by other cliems.. '2

It is also found that durmg the aforementloned period Md. Abul Khayer and his associates
executed 543 howlas to purchase of shares of NRBCBANK compared to the total number of
howlas of 681 as shown in the following Bar Chart:

600

DFBUV HOWLA(S) OF NO. OF BUY' HMS}
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It is observed from the above graphs and screenshot that Md. Abul Khayer and his associates
bought 89.72% of the total trades of Shares of “NRBCBANK” by executing 543 of total 681
howlas from 13:24:02 to 13:30:51 on 21-10-2021. From 13:24:02 to 13:30:51, Md. Abul
Khayer and his associates induced the price to rise from Tk. 32.10 to Tk. 34.60. Thus it seems
that Md. Abul Khayer and his associates were actively trying to lift the price of Shares of
“NRBCBANK". At the end of the day price of Shares of “NRBCBANK" was increased by Tk. 3.10
which is approximately 9.84% higher than YCP.
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24-10-2021

It was observed in the above graph that on 24-10-2021, total number of trades of NRBCBANK
in the market was 4886, whereas number of trades (buy) executed by Md. Abul Khayer and
his associates were 1126 which is approximately 23.0% of the total number of trades in the
market. Again, total traded volume of NRBCBANK in the market on that day was 20,811,126
whereas buy volume by the said client(s) was 9,521,481 which is approximately 45.8% of the
total traded volume in the market. It is evident that the client had significant participation in
the market on 24-10-2021 in trading of Shares of “NRBCBANK".

On 24-10-2021, trading of Shares of “NRBCBANK"” was started at Tk. 34.30 which is Tk. 0.30
less than the YCP of Tk. 34.60. On that day, Md. Abul Khayer and his associates started series
of trading at 14:02:10 at price Tk. 33.60 and induced the same to rise to Tk. 37.50 up to
14:10:19. It can also be observed from the above graph that Md. Abul Khayer and his
associates executed significant trades during this time period. It is mentionable here that
from 14:02:10 to 14:10:19, Md. Abul Khayer and his associates bought 7,061,104 shares of
NRBCBANK compared to the total traded share of 8,516,610. This is shown in the following
Pie Chart:

et = Total trade of )
4 117.09% NRBCBANK share by -
Md. Abul Khayer and *
his associate during -
14:02:101t0 14:10:19
TR i = Total trade of
Be.p1% d NRBCBANK during
14:02:10to 14:10:19
by other clients.

i

It is also found that during the aforementioned period, Md. Abul Khayer and his associates
executed 890 howlas to purchase of shares of NRBCBANK compared to the total number of
howlas of 1,187 as shown in the following Bar Chart:
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It is observed from the above graphs and screenshot that Md. Abul Khayer and his associates
bought 82.91% of the total trades of Shares of “NRBCBANK"” by executing 890 of total 1,187
howlas from 14:02:10 to 14:10:19 on 24-10-2021. From 14:02:10 to 14:10:19, Md. Abul
Khayer and his associates induced the price to rise from Tk. 33.60 to Tk. 37.50. Thus it seems
that Md. Abul Khayer and his associates were actively trying to lift the price of Shares of
“NRBCBANK". At the end of the day price of Shares of “NRBCBANK” was increased by Tk. 1.40
which is approximately 4.05% higher than YCP.

27-10-2021

It was observed in the above graph that on 27-10-2021, total number of trades of NRBCBANK
in the market was 4383, whereas number of trades (buy) executed by Md. Abul Khayer and
his associates were 530 which is approximately 12.09% of the total number of trades in the
market. Again, total traded volume of NRBCBANK in the market on that day was 16,326,135
whereas buy volume by the said client(s) was 4,198,726 which is approximately 25.72% of
the total traded volume in the market. It is evident that the client had significant participation
in the market on 27-10-2021 in trading of Shares of “NRBCBANK".

On 27-10-2021, trading of Shares of “NRBCBANK" was started at Tk. 37.00 which is Tk. 0.80
more than the YCP of Tk. 36.20. On that day, Md. Abul Khayer and his associates started series
of trading at 14:12:08 at price Tk 37.80 and induced the same to rise to Tk. 38.80 up to
14:15:29. It can also be observed from the above graph that Md. Abul Khayer and his
associates executed significant trades during this time period. It is mentionable here that
from 14:12:08 to 14:15:29, Md. Abul Khayer and his associates bought 1,760,700 shares of
NRBCBANK compared to the total traded share of 1,771,023. This is shown in the following
Pie Chart:

= Total trade of
NRBCBANK share by
Md. Abul Khayer and
his associate during
14:12:08to 14:15:29

= Total trade of
NRBCBANK during
14:12:08 to 14:15:29
by other clients. z

It is also found that during the aforementioned period, Md. Abul Khayer and his associates
executed 171 howlas to purchase of shares of NRBCBANK compared to the total number of
howlas of 179 as shown in the following Bar Chart:
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It is observed from the above graphs and screenshot that Md. Abul Khayer and his associates
bought 99.42% of the total trades of Shares of “NRBCBANK" by executing 171 of total 179
howlas from 14:12:08 to 14:15:29 on 27-10-2021. From 14:12:08 to 14:15:29, Md. Abul
Khayer and his associates induced the price to rise from Tk. 37.80 to Tk. 38.80. Thus it seems
that Md. Abul Khayer and his associates were actively trying to lift the price of Shares of
“NRBCBANK". At the end of the day price of Shares of “NRBCBANK” was increased by Tk. 2.10
which is approximately 5.80% higher than YCP.

¢) Gain and Loss by Mr. Md. Abul Khaver and his associates from 07.10.2021 to 27.10.2021:

Summary

Block Buy Blodk Sale Total Buy Total Sale Cost of Shares Sold Stock Position

Qty Price Amount Qty Price Amount Qty Price Amount Qty Price Amount Price Amount Qty Price Amount

0 0.00 0.00 940000 | 35.75 | 33602000.00 | 71663298 ( 33.51 |2401294126.30)37550843 | 33.88 | 127229364050 3233 1214144757.27| 34112455 | 34.80 | 118714936503

Realized Capital gain(loss)per unit 1.55 Average Sale Price - Average Cost Price

Realized Capital gain(loss)% 4.79% Gain (loss) Per Unit/Cost Per Unit

Realized Capital gain(loss)TK 5,81,48,883.23 Total Sale Quantity x Gain (loss) Per Unit

Closing Price (27-10-2021) 38.30 Closing Price of Last Investigation Date

Unrealized gain(loss) per unit 3.50 Closing Price of Last Investigation Date - Average Price of Stock Position
Unrealized gain(loss) % 10.05% Unrealized gain (loss) per unit /Average Price of Stock Position
Unrealized gain(loss) TK 11,93,57,657.47 Quantity of Stock Positon x Unrealized gain (loss) per unit

As per DSE trade data, it was observed that Mr. Md. Abul Khayer and his associates bought
71,663,298 shares and sold 37,550,843 shares of “NRBCBANK” from both public and block
market during the period from 07.10.2021 to 27.10.2021. With their 21 (Twenty-One) BO
accounts, Mr. Md. Abul Khayer and his associates jointly traded 53.38% shares of
“NRBCBANK" during the investigation period and realized a capital gain of Tk. 58,148,883.23
from the trading of shares of “NRBCBANK” during the investigation period. It is also
mentionable that they had significant amount of unrealized gain of Tk. 119,357,657.47.

Finding(s)-1:

As per section 17 of the Securities and Exchange Ordinance, 1969, “No person shall, for
the purpose of inducing, dissuading, effecting, preventing or in any manner influencing or
turning to his advantage, the sale or purchase of any security, directly or indirectly, -

......................................................................
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(¢) do any act or practice or engage in a course of business, or omit to do any act which
operates or would operate as a fraud, deceit or manipulation upon any person, in

particula

(v] directly or indirectly effect a series of transactions in any security creating an
appearance of active trading therein or of raising of price for the purpose of
including its purchase by others or depressing its price for the purpose of inducing its
sale by others;”

It is evident that Mr. Md. Abul Khayer and his associates were involved directly and
indirectly in a series of transactions of shares of ‘'NRBCBANK’ with their aforesaid BO

accounts in order to create an appearance of active trading and raising of price of the said
share.

Contravention(s)-1:

Mr. Md. Abul Khayer and his associates have violated the following:

» Section 17(e)(v) of the Securities and Exchange Ordinance, 1969 by directly and
indirectly effecting a series of transactions of shares of “NRBCBANK” creating an
appearance of active trading therein and raising price of the said share.
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Individual Trade Patterns and Gain & Loss of the other clients associated
with Md. Abul Khayer:

i) Individual Trade Patterns in public market, Effects of “NRBCBANK"” at DSE in both
public and block market by Sajed Matber (BOID # 1604650073870641) and gain
and loss statement are given below:

a) Individual Trade Patterns of Sajed Matber:

Code #B4767

BOID #1604650073870641
Date Total
SAJED MADBAR

BRAC EPL Investment Limited

Rate Rate Buy Rate Sale Rate
1 Buy Qty Sale Qty. Buy Qty Total Sale Qty. Total
(W.Avg.) (W.Avg.) (W.Avg.) (W.Avg.)
Drag from this cell 0 0.00 0] 0.00 0 0.00 0.00 0 0.00 0.00
14-10-2021 334000 31.75 0 0.00 334000 31.75 10603896.30 0 0,00 0.00
Total 334000 o 334000 0

b) Effects of “NRBCBANK" at DSE in both public and block market by Sajed Matber:

Buy Sale Cost of shares sold Stock Position Comparison with the Market
Bowis Mit
Date Price Price Price Price Mkt Trade Qty| Close |Marketprice | Client Buy | Client Sale | Client Trade
A Amount 4 Amount Share Amount ty. Amount
R (Y7 R (17 oy | WA - waw) A0S (pricest| Cngedby | B | B9 |
DSE
1 1 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18
Opening Balznce 0 0.00 0.00
14-10-2011 334000 31.75/10603896.30 0 0.00 0.00 0 0.00 0.00} 334000| 31.75|10603896.30| 23690892| 31.60) 6.04% 141%| 0.00% 141%
Total 334000 31,75/10603896.30) - 0 n.oa] 000 | 0. 000 . 000  334000| 31,75|10603896.30
Summary
Block Bu: Block Sale Total Buy Total Sale Cost of Shares Sold Stock Position
Price Price Price Price Price Price
Q Amount Q Amount Q Amount Qf Amount Amount Q Amount
Y wave) Y wave) Y wave) ¥ wav) (WAvg) Y )
0 0.00 0.00 0 0.00 0.00 334000 | 31.75 | 10603896.30 0 0.00 0.00 0.00 0.00 334000 | 31.75 | 1060389630

¢) Gain and loss statement of Sajed Matber:

Realized Capital gain(loss)per unit 0.00 Average Sale Price - Average Cost Price

Realized Capital gain(loss)% 0.00% Gain (loss) Per Unit/Cost Per Unit

Realized Capital gain(loss)TK 0.00 Total Sale Quantity x Gain (loss) Per Unit

Closing Price (27-10-2021) 38.30 Closing Price of Last Investigation Date

Unrealized gain(loss) per unit 6.55 osing Price of Last Investigation Date - Average Price of Stock Positi
Unrealized gain{loss) % 20.64% Unrealized gain (loss) per unit /Average Price of Stock Position
Unrealized gain(loss) TK 2188303.70 Quantity of Stock Positon x Unrealized gain (loss) per unit
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Counter-Party Trades:

Observation - 1:

As per DSE trade data, it was found that Sajed Madbar (Client code # B4765 & BOID #
1604650073870706 of BRAC EPL Investments Limited) bought 1,96,225 shares of
“NRBCBANK" from his brother Md. Abul Khayer (Client code # ABM645 & BOID #
1605110071091116 of Agrani Equity & Investment Limited) through 11(Eleven) Howlas
and the details of all the above mentioned trades are as follows:

Table: Counter-party trading of Sajed Madbar and Md. Abul Khayer:

TRADEDATE| "0x | HOWLANO| T orrc | TRADE | TRADE | BUYER | 0 yen i | BUYER | goippuyen | SELER | SRR SRR |y copep | MARKET
| TME || TCODE |VOLUME| PRICE | CODE | | cUENT oDk | NamE vt | TR e
24/10/2021 [14:02:43 [221475168 | NRBcBANK | 16225 | 34.1 | Dseeps B4765 | 1604650073870706 | DSECBL ABN645 [ 1605110071091116 | Public
24/10/2021 [14:02:43 [221475172] NRBCBANK | 29675 | 34.1 | seeps B4765 | 1604550073870706 | DSECBL ABG45 [ 1605110071091116 ] Public
24/10/2021 [14:02:43 (221475173 NRBCBANK | 325 | 34.1 | Dseeps B4765 [ 1604650073870706 | DSECBL ABMB45S [ 1605110071091116  Public
24/10/2021|16:02:43 [221475174] NRBcaNK | 30000 | 34.1 | oseePs B4765 | 1604550073870706 | DSECBL ABM45 [ 1605110071091116  Public
204/10/2021 [14:02:43 (221475175 NRBCBANK | 19675 | 34.1 | DSeeps bares [160dsso0nasronos [osecat| | - [48weas[1605110071091116] pubii
24/10/01 | 1e02.4 oa1e75176] nacomne | 10325 [ 341 | ostaes | sweomuonst [aares [1snassoorasoros osecar| ' [seweas Tisost100msos1116] pubc
24/10/2021|14:02:43 [721475177] NRBCBANK | 30000 | 34.1 | 0seePs B4765 [ 1604650073870705 | DSECBL ABM45 [ 1605110071091116] Public
24/10/2021 | 14:02:43 (721475178 NRBCBANK | 9675 | 34.1 | Dseeps B4765 | 1604650073870706 | DSECBL ABMG45 | 1605110071091116 Public
24/10/2021 | 14:02:43 [221475179] NRBCBANK | 20325 | 34.1 | oseeps B4765 | 1604650073870706 | DSECBL ABM45 [ 1605110071091116] Public
24/10/2021 | 14:02:43 [721475180] NRBCBANK | 29675 | 34.1 | 0seeps B4765 | 1604650073870706 | DSECBL 345 [ 1605110071091116| Public
24/10/2021 | 14:02:43 [721475181 | nRBconK | 325 | 34.1 | oseers B4765 | 1604650073870708 | DSECBL ageas [1605110071091116] Public
(DSE trade data)
Findings-1:

As per section 17(e)(ii) of the Bangladesh Securities and Exchange Ordinance, 1969 (XVII of
1969), “No person shall, for the purpose of inducing, dissuading, effecting, preventing or in
any manner influencing or turning to his advantage, the sale or purchase of any security,
directly or indirectly, -

(e) do any act or practice or engage in a course of business, or omit to do any act which
operates or would operate as a fraud, deceit or manipulation upon any person, in particular-

(ii) create a false and misleading appearance of active trading in any security;”

Contravention(s)- 1:

Through the aforesaid activities, Sajed Madbar (BOID # 1604650073870706) and Md.
Abul Khayer (BOID # 1605110071091116) has violated Section 17(e)(ii) of Securities
and Exchange Ordinance, 1969, by effecting the transactions of 1,96,225 shares of
“NRBCBANK" on 24/10/2021 by 11(Eleven) howlas creating a false and misleading
appearance of active trading of shares of “NRBECBANK™.
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auee'y, Sopfar wieaby faa e Fifetfaba e oz steR FIe FRHEET TS o 3¢ Erbe
09, 03y wlfa fa0ABRYOEEAtIG ook ¢ (o15-2)/2030/00by  FFFEm Md. Abul Khayer and his
associates (associates are Md. Abul Khayer, Mr. Abul Kalam Matber, Aleya Begum, Kazi Sadia
Hasan, Sajed Madbar, Mohammad Basher, Konika Afroze, Monarch Holdings Limited, DI T Co-
Operative Ltd.)-& GTT6ad Sbr, 2033 ST 194 27 12 *AAITe &S 0o I 20 *FAce Mr. Sajed

Madbar ¢ #t® Mr. Md. Abul Khayer (on behalf) ©9f%® 2ta (o653 Sb, Y033 IR0 #tas 4T
frafafee Te wifde s,

“With due respect, I, Md. Abul Khayer hereby would like to take the opportunity to explain my
position in respect of your letter no. # BSEC/Enforcement/3085(part-2)/2021/1186 dated
September 07, 2022 regarding NRBC.

Pursuant to your above-mentioned letter, we have tried to trade significant quantity of shares to
improve the market scenario and increase the market volume in the very difficult situation like
COVIDI19 hit the capital market significantly where market volume reduced to very low and
capital market was depressed and volume was required to stabilize the market. We, all know
that the current economic data shows significant growth trajectory of Bangladesh Economy
under the daughter of Bangabandhu HH Prime Minister Sheikh Hasina M.P., the depressed
situation of capital market will not sustain, it must be rebounded significantly. It needs leader
with good number of market participants who will work for the development of market like
existing Chairman sir along with his team of BSEC.

In addition to the above, we have given buy order to our concerned trader to buy the mentioned
shares of NRBC Bank Limited on the different dates but not for manipulative purpose. This is
Sresh buy and sales of shares. We believe that the price of NRBC is undervalued that's why we
given this buy order to purchase shares. We have no other motive but to get the opportunity to
get the gain from undervalued shares.

Subsequently we have made huge loss due to long bearish trend of market in last couple of

months. We have purchased shares by taking margin loan from merchant banks or brokerage
houses that incurred significantly financial charges that ultimately increases the loss for us.
I always try to comply rules and regulation at the time trade. In addition to this, my trade
volume helps to provide sufficient liquidity in the market which ultimately increase the turnover
of the exchanges.

I sincerely apologize for the inadvertent mistakes/ contravention that had happened through the
abovementioned trades. It has happened due to my ignorance of the fact not intentional. I am
assuring that I will be more careful for future transaction.”
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@y, Mr. Sajed Madbar-93 &fafie I35 93z ov3 Aferaum AfCamat @ a8 o o, GewifHe
SR R ¢ TS 9 T T T feRram A Rivcaeerfid wiegy soie
ey Sntea ARAR, ey 9vF@ Mr. Sajed Madbar-93 12y e 6 gz e fafe
zaf;

(XY, Mr. Sajed Madbar-43 &#fe 3= Securities and Exchange Ordinance, 1969 @i Section
17(e)(v) @3¢ Section 17(e)(ii) #xew wtatg, @t HiFeHba wmims «fq=%);

g, Mr. Sajed Madbar-43 8 s® Securities and Exchange Ordinance, 1969 «= Section
22 St =iy weEry

@Ry, TR Rvam, Firsfabe oiza ¢ RfR-Raw sfastem sy gdern o=, Aot e, e
@32 gl Sy Mr. Sajed Madbar-& wfasiar w93t grew ¢ A6,

o3, Ry, e Efef¥s wedm ey Rwas=rds, Securities and Exchange Ordinance, 1969
(Ordinance No. XVII of 1969) = Section 22 [t The Securities and Exchange (Amendment) Act,
2000 7191 F2fA®] @ AS THSIC-

- Mr. Sajed Madbar-& ».00 (9%) &% 013 Sdus 4 <99 T TG WA wo (fF*) fera s
et GifFefabte wie 9HwEe IR 9 AGFE TPFS AL GIF6/51-SOET AL Al ARl
A0S T, WA FARERTe @iga GireiEe #1728t wigget v 47 w4 2@

e HARFER0T s wHee FREER SemE,

Rrog:
> Mr. Sajed Madbar
(BOID: 1604650073870641)
54 no Dinara, PO: Old Noria
Shariatpur-8020.
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