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Trends of closing price and trade volume OF ‘SONALIPAPR’ in public market:
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YCP of the shares of SONALIPAPR as on 30-09-2021 was Tk, 423.30 and closing price of the
same was Tk. 679.4 as on 28-10-2021. During this period from 30.09.2021 to 28.10.2021,
price of the shares of ‘SONALIPAPR’ was increased by Tk. 256.10 which is approximately
60.50% higher compared to Closing Price of 29 09 2021

A. Top Traders:

L. Major buyers of the period (Both I'ublic and Block Market):
The price of the shares of ‘SONALIPAPR w.r imcreased by from Tk. 423.30 to 679.40 which

was increased 60.50% from 30.09 201 to 2% 10202 1. The Major buyers of the period were
as follows:

i Total Yo ol
Client - Buy Sell Total | Trade i
it Name TERTl Name of TREC ] v :
Code Clisk ame e el TREG Holder Quantity | Quantity | Trade |Volume in .::":Il
L] . o the market i
3898 Kazi Sadi Hasan (R Rt T et I PO ok Biokerage Limited 294435 140000 | 434435 8182882 [ 3
T9000 Abul Kashem (TR (NI S Y Pt Tl tnvestment amited 229938 0 229938| 8182882 | 211
A12485 Md. Abul Kliyer AN s | e B ot & Securities | 200000 | 158000 | 367000| 8182882 | 4.4x°
S11309 | Md Mizanu Raluan e I | it ok Capeial Services il | 183200 87506 270700| 8182882 3 3
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1690 | Fortune Shoes Limited 1205950073681925 | NRBC Bank Securities Limited | 178240 | 121200 | 299440| 8182882

29(17 ‘ Must Commurmicition 1203490072900814 Shanta Securities Limited 168000 | 100000 | 268000| 8182882

o | Tt e Iovesent LI 1205660051158541 | Trust Bank Securities Limited | 167491 | 114083 | 281574] 8182882

LCCOVETY [ olio)
___-‘ﬂ\th'?ui S M Parves Tamal ] 1605110064815088 | Agrani Equity & Investment Limited | 148000 | 148000 | 296000| 8182882
Inited Financi a / " ’
40057 | Md Astaquzzaman 12031 10061187614 | UNIted “"‘“CL"T:“TI{:S'”LQ Company | 139550 | 139550 | 279100| 8182882
FR— | — - —— -
1655 | S M. Parvez Tamal 1205950073601 539 NRBC Bank Securities Limited 138000 | 98000 | 236000| 8182882 |
SIS Md. Abul Khayer 1605530052137148 | Southeast Bank Capital Services Ltd.| 137500 | 137000 | 274500] 8182882 :
ABM663 Abul Kalam Matber | 1605110073447222 | Agrani Equity & Investment Limited | 135000 0 135000 8182882 | 1
togg | Md Abul Khaver & Kazi Sa0ia 1 205050071091116 | NRBC Bank Securities Limited | 120000 | 0 | 120000| 8182882 | 1
___Iﬂ?? Sajed Madbar 1205590073870641 UCB Stock Brokerage Limited 119758 0 119758| 8182882 | 1
I3 1612 | Provati Insurance Company Ltd| 1201910016927226 UniCap Securities Limited 117800 | 117800 | 235600 8182882 | 2
|16 ] 43319 | D 1T Co-Operative Ltd 1201950065757811 EBL Securities Limited 116458 | 116458 | 232916| 8182882 | 2
‘ I ABM645 | Md. Abul Khayer 1605110071091116 | Agrani Equity & Investment Limited| 109046 0 109046| 8182882 | 1
18| 00239 Md. Abul Khayer 1204590067712781 Premier Bank Securities Ltd. 103683 4] 103683 | 8182882 | 1
[_I2] S11330 Kazi Fuad Hasan 1605530073683892 | Southeast Bank Capital Services Ltd.| 87500 174800 | 262300| 8182882 | 3
20| iy |Poutheast Bank Capital Services 1 465530040732747 | Southeast Bank Capital Services Lid.| 86450 | 74943 | 161393| 8182882 | 1
Findings:

~ After analyzing documents, it is observed that Kazi Sadia Hasan (client code # 3898 of
UCB Stock Brokerage Limited) was the top buyer of shares of ‘SONALIPAPR’ for the
period from 30.09.2021 to 28.10.2021. This client has participated in trading of shares of
'SONALIPAPR’ with her 03(three) more accounts in her own name, being-
e Theclient code # S2131 of SBL Capital Management Limited,
» The client code # 50011 of Sonali Investment Limited and
¢ Theclient code # S2205 of SBL Capital Management Limited.

~ lItis also observed that Md. Abul Khayer (client code # A12485 of Remons Investment &
Securities Limited), the 37 buyer was associated with the followings:
e His spouse and 15t top buyer named Kazi Saida Hasan (client code # 3898 of UCB Stock
Brokerage Limited),

e His father and 12 top buyer named Abul Kalam Matber (client code # ABM663 of

Agrani Equity & Investment Limited, 9166 of UCB Stock Brokerage Limited and 5009
of Sonali Investment Limited),

» The Softavion Ltd. (client code # 43816 of EBL Securities Limited),

e His brother(s), named Sajed Madbar (client code # 10057 of UCB Stock Brokerage
Limited) and Mohammad Basher (Client code # 10058 of UCB Stock Brokerage
Limited),

o His sister, named Konika Afroze (client code # S2194 of SBL Capital Management
Limited and 7677 of UCB Stock Brokerage Limited),

e His Brother-in-law(s), named Kazi Farid Hasan (client code # 9177 of UCB Stock

Brokerage Limited) and Kazi Fuad Hasan (client code # S11330 of Southeast Bank
Capital Services Lid. and T8512 of Trust Bank Investment Limited),

e Shakib Al Hasan (chent code 115050 of EBL Securities Limited and client code #

S11294 of Southeast Bank Capital Scervices ltd.), Chairman of Monarch ———
Limited, i
S Tk -) Page 2 of 22
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B. Trading of Md, Abul Khayer ( 1202600071091 116) and his associates:
—

n-1:

28.10.2021. Upon scrutinizing the relevant information and documents, it was also observed
that the said client participated in trading of shares of ‘SONALIPAPR’ in association with 28

SI Client =
\ Client Name o BO ID Name of TREC Holder
| No. Code

Remarks

L | KaziSadia Hasan | 3808 | 1205590068284973 | UCB Stock Brokerage Limited

2 | KaziSadiaHasen | S2131 | 1604530066385504 | SpL Capital Management Limited | Spouse of Md. Abul Khayer.
3 | Kazi Sadia Hasan | 50011 | 1605180073785994 | Sonali Investment Limited
4 | Md. Abul Khayer 42080 | 1201950062164535 | EBL Securities Limited
5 m A12485 | 1202600071091116 :{m;’;s Investment & Securities
6 | Md AbulKhayer | 002396 | 120459006771278] Premier Bank Securities Ltd,

Md. Abul Khayer | ABM645 | 1605110071091116 | Agrani Equity & Investment Limited

|8 | Md. Abul Khayer | 50010 | 1605180073785935 Sonali Investment Limited

|9 | Md. Abul Khayer |_STI118 | 1605530050 137148 | Southeast Bank Capital Services Ltd.
10 | Md AbulKhayer | 1689 | 1205950071091 16 | NRBC Bank Securities Limited
11 | Abul Kalam Matber m 1205590073447222 | UCB Stock Brokerage Limited
12 | Abul Kalam Matber ABM663 | 1605110073447222 Agrani Equity & Investment Limited
13 | Abul Kalam Matber 50009 1605180073785828 Sonali Investment Limited

DIT Co-operative
3
14 Ltd. 43319

EBL Securities Limited
Kazi Farid Hasan | 9177 | UCB Stock Brokerage Limited
Kazi Farid Hasan &

" e S2181 1604530073310549 | SBL Capital Management Limited
Tanvir Nizam
| 17 | Kezi Fuad Hasan | S11330 | 1605530073683892 | Southeast Bank Canital Services Ltd
| 18 | Kazi Fuad Hasan | T8512 | 1605540073683895 Trust Bank Investment Limited

wied R Hosan . | 55 1604530073730240 | SBL Capital Management Limiteg
Jewel Sarder

20 | Konika Afroze | 7677 | 1205590072553290 | UCB Stock Brokerage Limited Konika Afroze is the sister
21 | Konika Afroze 52194 I(»7045_10{)7355_‘20(_7 SBL Capital Management Limited of Md. Abul Khayer

Individual accounts of the
client

Father of Md. Abul Khayer

Md. Abul Khayer is the
Chairman of D T T CoO-
OPERATIVE LTD.

1201950065757811

1205590073684359

Brother-in-law of Md. Abul
Khayer

22 | Sajed Madbar | 10057 120559007 3870641 UCB Stock Brokerage Limited )
5 Mohammad Basher | 10038 | 1205390073870821 | UCB Stock Brokerage Limited Brother of Md. Abul Khayer

Kazi Sadia Hasan, wife of
Monarch Holdings 3013 STRONT RS oo e,y e Md. Abul Khayer, is the
/ 24 Lid. D301 F2040780071859768 | | niled Securities Limited Managing Director  of
F \ - - Monarch Holdings Ltd.,
| Abul Kalam Matber, father

Monarch Hotel & of Md. Abul Khayer, is the

f 25 NOLY 16061500 /4 00 St UER Investment Limited Managing Director  of

| RESGTs 1, Mdharch. Hotel & Resorts

L -~ ! —— Ltd. N

| 26 | Shakib Al Hasan 1000 0105006 19 1,05 | 1 Securities Limited Shakib Al Hasan is the

|‘ 27 | Shakib Al Hasun Sy | FODS s UMby gy v ‘ Sontheast Bank Capital Services Lid. gg?é};nlLtd.Of MUIMT:h
| ( Md. Abul Khayer is i

‘! 28 | Softavion Ltd. R I T R T To) ‘| B Securities Limited Authorized person of the [3()

L 1 | account of Softavion Ltd.
. S =00 OF softavion Lid.
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Individual trade pattern in public market, Effects of SOANLIPAPR in both block and
public market, Trade monitoring screenshots and Gain/Loss of Md. Abul Khayer and
his associates by trading of SOANLIPAPR share are given below:

a) Individual Trade pattern of Abul Khayer and his associates in public market:

Code # 3898 Code # 52131 Code # 50011 Code # 42080 Code # A12485 Code # 002396
BO ID # 1205590068284973 BO ID # 1604530066385504 | BO 1D # 1605180073785994 I20I9I;{l?0:521“64535 BO 1D # 1202600071091 116 BO ID # 1204590067712"
" K E'iadia Hasan Kazi Sadia Hasan Kazi EESER ‘ljgnn Md. Abul Khayer Md. Abul Khayer B Md. Abul Khayer
UCB Stock Brokerage Limited SBL, F"p:?:n?::;mg”'m" Sonali Investment Limited | EBL Securities Limited | Remons lm‘e::;liet::‘& Securities |p emier Bank Securities 1
Buy Qty | Rate bQ':]: Rate ?.?I:"f Rate ?;:]; Rate BQ':; Rate ‘S;: Rate BQ‘:: Rate SQ:I; Rate ?2[::" Rate (S;‘l; Rate (B;g Rate f;:e Ri
‘: 9/30/2021 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 000 | 0 | 0,00 |[111700 | 444.06 o 0.00 0 0.00 0 0.1
w; 10/3/2021 0 0.00 0 0.00 (1} .00 0 0.00 o 0.00 0 0.00 0 000 | 0 | 0.00 | 55000 | 477.47 0 0.00 0 0.00 o 0.4
§ 10/4/2021 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 000 | 0 |0.00 1] 0.00 0 0.00 0 0,00 0 0.4
; 10/5/2021 0 0.00 (1} 0.00 1} 0.00 i} 0.00 0 0.00 ] 0.00 0 000 | 0 | 0.00 0 0.00 0 0.00 0 0.00 0 0.
10/6/2021 0 0.00 0 000 | 0 0.00 0 0.00 ] 0.00 1] 0.00 L] 0.00 | 0 |0.00 0 0.00 0 0.00 0 0.00 0 0.
10/10/2021 0 0.00 (1] 0.00 (1} 0.00 0 0.00 0 0.00 0 0.00 0 0.00 | 0 | 0.00 0 0.00 0 0.00 0 0.00 ] 0.«
| 10/11/2021 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 | 0 |0.00 0 0.00 0 0.00 ] 0.00 0 0.0
10/13/2021 0 0.00 0 0.00 | 0 0.00 0 0.00 0 0.00 [} 0.00 0 0.00 | 0 | 0.00 0 0.00 0 0.00 | 25000 528.09| © 0.0
10/14/2021 0 | 0.00 0 000 | O | 0.00 0 0.00 0 0.00 0 0.00 0 0.00 | 0 | 0.00 0 0.00 0 0.00 | 35000 522.00, © 0.0
10/17/2021 | 148000 | 555.60 1} 0.00 6409 | 535,44 0 0.00 0 0.00 0 0.00 0 000 | 0 | 0.00 0 0.00 0 0.00 0 0.00 o 0.0
10/18/2021 0 0.00 0 0.00 1573 | 5§78.95 ] 0.00 0 0.00 [ 0.00 0 0,00 | 0 | 0.00 0 0.00 10000 | 575.64 0 0.00 o 0.0
10/19/2021 0 | 0.00 1] 0.00 o 0.00 0 0.00 (1] 0,00 o 0.00 0 0.00 | 0 | 0.00 0 0.00 0 0.00 0 0.00 ] 0.0
10/21/2021 1] 0.00 0 0.00 0 0.00 0 0.00 L} 0.00 0 0.00 0 0,00 | 0 | 0.00 0 0.00 1] 0.00 0 0.00 0 0.0
10/24/2021 | 131446 | 547.10 0 0.00 4048 | 538.65 [ 0.00 L] 0.00 0 0.00 1] 0.00 | 0 | 0.00 0 0.00 0 0.00 L] 0.00 ] 0.0
10/25/2021 | 14989 |559.35 0 0.00 0 0.00 0 0.00 [} 0.00 0 0.00 o 0,00 | 0 | 0.00 0 0.00 0 0.00 0 0.00 0 0.0
10/26/2021 1] Q.00 [ 140000 | 597.60 0 0.00 0 0.00 | 160 | 595.00 0 0.00 | 1748 |594.11| 0 | 0.00 0 0.00 0 0.00 | 43683 598.18 0 0.0
10/27/2021 0 0.00 0 0.00 0 0.00 12030 642.5¢| 0 0.00 0 0.00 0 0,00 | 0 | 0,00 0 0.00 0 0.00 0 0.00 0 0.0
B Total 194435 140000 [ i 12030 12030 160 ] 1748 0 166700 10000 103683 0
Code # 1689 Code # ABM645 Caode # 50010 Code # S11118 Code # 9166 Code # ABM663
BO ID # 1205950071091116 BO ID # 1605110071091116 | BO ID # 1605180073785935 BO ID # 1605530052137148 BO ID # 1205590073447222 BO ID # 1605110073447222
Md. Abul Khayer Md. Abul Khayer Md. Abul Khayer Md. Abul Khayer Abul Kalam Matber Abul Kalam Matber
e ' NRBC Bank Securities Limited Agrani Eqr,iig.iiulmﬂ"“tm Sumsll lnvestsimt Linited Southeast I]nnl]:‘(;apilal Services UCB Slf,:nliif::hﬂge Agrani eqii(:ms;:nvestmenl
t T
I(l)‘:; Rate ?;;e [ Rate BQl: Rate Sé':_;t ‘ Rate (B;:; | Rate ?;:; Rate Z‘g Rate g:l: Rate z’g Rate g‘rl; Rate (.;::’! Rate (S;tl; Rate
9/30/2021 | 0 0.00 0 0,00 0 000 0 | 000 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00
10/3/2021 o 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00
10/4/2021 [ 0 0.00 0 0.00 0 0.4 (] 0.00 0 0.00 0 0.00 57500 | 525.16 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00
."} 105202 | 0 | 000 | 0 | 000 | o | om | o |ooo| o | o000 | o |000o| o | 000 | 0 |00 | o | 000 |o | ooo | o | oo | o | oo
\'Ll 10/6/2021 0 0.00 0 0.€KI_ - 07777 tb.lm (] i II?LKT 0 0.00 l 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00
;" = 10/10/2021 0 0.00 | 0 0.00 0 0.0 0 0.00 o 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00
g 10/11/2021 | 0 000 | 0 Too0 | o |om | 0 |ove| o 0.00 0 (000 0 0.00 0 0.00 0 0.00 | 0 | 0.00 0 0.00 0 0.00
iIU!ISﬂZUZI 0 | ll.‘Kl- [ l; i ;.lm _I;- 0.0 ; 0 .00 0 li.ﬂl; 2l 0 | 0.00 0 0.00 |137000 | 542.90 0 0.00 0 0.00 0 0.00 0 0.00
| 10/14/2021 0 [ 0.0 1; 0060 i [R] | 0 [IXUT) 0 ] 0,00 Q7 | 0.6[; 0_ 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00
lonrzon 0 0.0 0 |I_II;I o (IR0 [ 0o o " 0. 0 | 000 0 0.00 0 0.00 o 0.00 0 0.00 o 0.00 0 0.00
10/18/2021 0 o |0 0 " [ | 0 [ [T | 0 “ 0.0 0| 000 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 o 0.00
m ; (i ‘ ;u; 1 " [ [IRTT) [ AL i (] j [IRET : o :_ "ﬂ ___ll A | 0.00 0 1 0.00 0 0.00 L] 0.00 0 0.00 0 0.00 0 0.00
10212021 0| o0 [ TR " (IR ] A 0 . 0 0.00 o | o000 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00
Wl; 0 [ R " i " : (IR0 i 0 ‘ O ; 0 i L) 0 0.00 I.T | o0 0 0.00 0 0.00 0 0.00 a 0.00 0 0.00
@ [ XL " (U 0 . i ‘ o LT L o | .16 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00
— [BALCE TSR 0 i [ Rt P CU B 3 Ll | UL ; (0 i ‘leh_l_ﬂ | 0.00 ] 0.00 0 0.00 |56263 (59699 | 0 0.00 | 135000 | 597.60 0 0.00
o R " 0 RULRTUIN TR R T AT i o (INTT] ] 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 ] 0.00
Fotal 1 LMY ‘ | » ’ [T i ‘ " : (0 ) ;_ ] | 57500 137000 56263 0 135000 0
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Code # N019 Code # 45050

Code#511294
BO ID # 1606 150074345644 HUD 4 BO ID ¢ 1605530064976237
120195006497623 7
Monarch Hotel & Resorts Ltd.|  Shakib Al Hasan m

EBL Securities Limiteq | Southeast Bank Capital
Services Ltd
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b) Effects of ‘SONALIPAPR’ at

Abul Khayer and his associates:
Opening balance: 260,897 shares

DSE (both Public Market and Block Market) by Md.

- Cost of shares sold Comparison with the Market

Bemug Price Price Thr‘al:e
“::";'I:d (W.Avg)| Amount | Quy. (Wavg)| Amount |t | Price at
DSE E
nn-n-_
I N e e
- 412.86 41108'1 16972009573 @ 30.22% J-
T e ) e o Py pey oy v

o o
£ 802464 | 461.23 2151 5.95% |27
13-10-21 m 13700440.90 429023 | S4T.a0 | 23484578210 463.32 18504714649 (931718 2590 | -0.53% 06.05% 45
14-10-21 | 35000 m 18270115.60 V ﬂh Tl; | _mm (EP_ 0.00 468.05 517,70 | -1.56% 23.32% ZJ
7-10-21 277233 15368021330 ';m ! _'E-IT_.EI: “ﬁ‘l“k:ﬂi‘,ml o R;:l(:-T 47_{.15?(1.58 T10674 | 501.67 54.07% 54
1573 010«-}3;“ |le01| —— — 0.61% 4.

;9(»125"0; 174500

3

4.96%

w

i~
]
8

d
e
3
B

E

]

i
g

06-10-21 | 48444

0-10-21 | 28627

11-10-21 | 72625

479.19 1Z171875.00

[

506,28 10175677.20

1)

57564 ST8644.0. 10 S LAY

S018365.62 (702247 501.84

Sa4.21 DRG2NT00

0900 u;l'm.uux.ue 614947 [ 509,06 574613 m 30.42% |45

21-10-21 m 556.66 IRROE0. 00 0 (M) (AT [N 0 I;II ) (.;.51 509.45 | 31593172133 351365 m -1.06% | 1.48% 0.00% T
135494 54_6.115 -;-muuq.j,ulr W 000 IR} IR AT :i'ﬁ‘:,:l: 516.16 | 39002628453 310443 0.00% ;
259770 ST;; - LAHAG6 19050 s hEEST) (REREE) M4 THSH I floisyre, -“;.I.Jl 538479216.90 | 443459 0.01% ;
m s'm.;- 7:4“"-.-:«.-. YL I8GASE [ S0 N | i anand o0 B R L e R R s.w:? 645839749.25 1553874 | 597.70 46.30% 12
50830 ;1:70 VIRA%G 2 o0 [T el A0 PESETA 4h) B RS O N (PIR I ;uz 670990317,71 642.50 3.98% ;
Total  [1885357 f;h.'ll 08250050 | 99140 R VTR TR T) W s e s | —

Hy R L F RN TN B 670990317,71
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Trade monitoring screenshots of Md. Abul Khayer and his associates (public market):

The Investigation Team of IED collected Trade monitoring screenshots from the Surveillance
Department of DSE on some trading date(s) where appearance of active trading of Md. Abul
Khaver and his associates were observed which influenced to uplift the price of shares of
*SONALIPAPR’ during the investigation period.

The details of the graphs are given below:

I R
|1 scale showing the |

bid time

A Green triangle represents trade of ‘SONALIPAPR’ by Md. Abul Khayer and his associates

A White triangle represents trade of shares of ‘SONALIPAPR’ by other clients

After scrutinizing the Trade monitoring screenshots collected from Surveillance Department of
DSE, it is found that Md. Abul Khayer and his associates were involved in trading of shares of
‘SONALIPAPR’ which influenced to uplift the price of the said securities on several dates:

1205590073447222.,1605110073447222.1605180073785828,1201950065757811,120559007368
4359.1605530073683892.1605540073683892,1205590068284973,1604530066385504.,16051800
73785994,1205590072553290,1604530072553290,1201950062164535,1202600071091116,1204
590067712781,1205950071091116,1605110071091116,1605180073785935,1205590073870821,
1204780071859768,1606150074345644,1205590073870641,1604530073310549,160453007373
0240,1201950064976237,1605530064976237,1201950067588060,1605530052137148
(combined):

30-09-2021:

1
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It is also found that during the aforeme
executed 76 howlas to purchase of share
howlas of 138 as shown in the following Bar Chart.
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3-10-2021

It was observed in the above graph that on 03-10-2021, total number of trades of
SONALIPAPR in the market was 3186, whereas number of trades (buy) executed by Md.

B Totaltradeaf
SONALIPAPR share by~
Md. Abul Khayet ang .=
his associatesduri %

10:11:1 210 10:12:42
W Totaltradeof 5
SONALIPAPR during
10:11:12 t0 1021240
+ ‘byolher chients

ntioned period, Md. Abyl Khayer and his associates
s of SONALIPAPR compared to the total number of

U CIF BUY HOWLAIS).OF . Lo
INALIPAPR DURING 10:11:12 TO
MY 1 a2 By OTHER CuenTs.

Ao
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It is observed from the above graphs and screenshot that Md. Abul Khayer and his associates
bought 58.62% of the total trades of SONALIPAPR shares by executing 76 of total 138
howlas from 10:11:12 to 10:12:42 on 03-10-2021. From 10:11:12 to 10:12:42, Md. Abul
Khayer and his associates induced the price to rise from Tk. 475.00 to Tk. 480.00. Thus it
seems that Md. Abul Khayer and his associates were actively trying to lift the price of
SONALIPAPR share. At the end of the day price of SONALIPAPR share was increased by Tk.
39.70 which is approximately 8.75% higher than YCP.

04-10-2021

[t was observed in the above graph that on 04-10-2021, total number of trades of
SONALIPAPR in the market was 4308, whereas number of trades (buy) executed by Md.
Abul Khayer and his associates were 850 which is approximately 19.73% of the total
number of trades in the market. Again, total traded volume of SONALIPAPR in the market on
that day was 575,258 whereas buy volume by the said client(s) was 21,930 which is
approximately 3.81% of the total traded volume in the market share.

On 04-10-2021, trading of SONALIPAPR share was started at Tk. 500.00 which is Tk. 6.40
more than the YCP of Tk 493.60. On that day, Md. Abul Khayer and his associates started
series of trading at 10:17:58 at price Tk. 519.90 and induced the same to rise to Tk. 527.00
up to 10:18:50. It can also be observed from the above graph that Md. Abul Khayer and his
associates executed significant trades during this time period. It is mentionable here that
from 10:17:58 to 10:18:50, Md. Abul Khayer and his associates bought 18,717 shares of
SONALIPAPR compared to the total traded share of 21,162. This is shown in the following
Pie Chart.

2 Totat tradde of
SONALIPAPR share by
Md. Abul Khayer and |
his associates during.
10:17:58 1o 10:18:50.

= Total trade of
SONALIPAPR during
10:17:58 to 10:18:50
by other clients.

S

It is also found that duving the alorementioned period, Md. Abul Khayer and his associates
executed 90 howlas to purchaee of shares of SONALIPAPR compared to the total number of
howlas of 109 as shown i the lollowing Bar Chart.
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It is observed from the above graphs and screenshot that Md. Abul Khayer and his associates
bought 88.45% of the total trades of SONALIPAPR shares by executing 90 of total 109

Again, on the same day, Md. Abul Khayer and his associates started series of trading at
13:24:07 at price Tk. 523.40 and induced the same to rise to Tk. 528.00 up to 13:32:07. It
can also be observed from the above graph that Md, 4bul Khayer and his associates executed

W Total tradeof - -
SONALIPAPR share b

. Md Abul Khayér and
= his assaciates d 2
13:24:07 10 13232

2 4

It is also found that during the aforementioned period, Md. Abul Khayer and his associates
executed 187 howlas to purchase of shares of SONALIPAPR compared to the total number of
howlas of 289 as shown in the following Bar Chart,

oF NO:
SONALIPARR SHARE EXECUTED BY SONALIPAPR DURII
: M0 ABUL KHAYER AND His 13:32:07 a¥'oT)
o ASSOCIATEN BURING 122407 10 -
Frris Lo iEador

It is observed from the above graphs and screenshot that Md. Apu] Khayer and his associates
bought 69.22% of the total trades of SONALIPAPR shares by executing 187 of total 289
howlas from 13:24:07 (o 13:32:07 on 04-10-2021. From 13:24:07 to 13:32:07, Md. Abul

Khayer and his associates induced (he price to rise from Tk. 523.40 to Tk, 528.00. Thus it
seems that Md. Abul Khayer and his dssociates were actively trying to lift the price of
SONALIPAPR share. At the end of (he iy price of SONALIPAPR share was increased by Tk,
24.50 which is approximately 4.96% higher than YCP.
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11-10-2021

It was observed in the above graph that on 11-10-2021, total number of trades of
SONALIPAPR in the market was 2840, whereas number of trades (buy) executed by Md.
Abul Khayer and his associates were 315 which is approximately 11.09% of the total number
of trades in the market. Again, total traded volume of SONALIPAPR in the market on that day
was 337,565 whereas buy volume by the said client(s) was 52,395 which is approximately
15.52% of the total traded volume in the market.

On 11-10-2021, trading of SONALIPAPR share was started at Tk. 494.90 which is Tk. 6.70
more than the YCP of Tk. 488.20. On that day, Md. Abul Khayer and his associates started
series of trading at 14:18:34 at price Tk. 508.60 and induced the same to rise to Tk. 519.00
up to 14:24:43, It can also be observed from the above graph that Md. Abul Khayer and his
associates executed significant trades during this time period. It is mentionable here that
from 14:18:34 to 14:24:43, Md. Abul Khayer and his associates bought 30,166 shares of
SONALIPAPR compared to the total traded share of 30,571. This is shown in the following
Pie Chart.

W Totat tradeof
SONALIPAPA shara by
Md. Abul Khayer an
his associates during
14:18:34 ¢ 4

SONALIPAPR durmg
14:18:34 to 14:24:43
by other cliants.

It is also found that during the aforementioned period, Md. Abul Khayer and his associates
executed 182 howlas to purchase of shares of SONALIPAPR compared to the total number of
howlas of 187 as shown in the following Bar Chart.
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23.60 which is approximately 4.83%, higher than YCp,

25-10-2021

Pie Chart,

sduring &
0 11:26:40 i
de of
SONALIPAPR during :
L1153 10 11 :26:q0 o
by other clients.

It is also found that during the afo ementioned period, Md, Abyl Khayer and his associates
executed 157 howlas to purchase of shares of S INALIPAPR tompared to the total number of
howlas of 297 a5 shown in the lollowing Har Chiap
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No. of Howlas
B

NQ. OF BUY HOWLALS) OF
SHARE EXECUTED 8y SONALIPAPR DURING 11215370
MO ABUL KHATER AND HIS 11126:40 By OTHER CLENTS. |
ASSOCIATES DURING 112135370
11326 40

It is observed from the above graphs and screenshot that Md. Abul Khayer and his associates
bought 56.07% of the total trades of SONALIPAPR shares by executing 157 of total 297
howlas from 11:21:53 to 11:26:40 on 25-10-2021. From 11:21:53 to 11:26:40, Md. Abul
Khayer and his associates induced the price to rise from Tk. 553.00 to Tk. 575.00.

Again, on the same day, Md. Abul Khayer and his associates started series of trading at
13:21:16 at price Tk. 571.00 and induced the same to rise to Tk. 576.20 up to 13:37:15. It
can also be observed from the above graph that Md. Abul Khayer and his associates executed
significant trades during this time period. It is mentionable here that from 13:21:16 to
13:37:15, Md. Abul Khayer and his associates bought 38,680 shares of SONALIPAPR
compared to the total traded share of 49,585. This is shown in the following Pie Chart.

# Totaltrade of =
SONALIPAPR share iy |
md. Abul Khayer and ¢
his associotes during
13:21:16 1013275715 ¢

® Total tradeof 1
SONALIPAPR during = 4
13:21:16 1o 13:37:15
by other clients

It is also found that during the aforementioned period, Md. Abul Khayer and his associates
executed 208 howlas to purchase of shares of SONALIPAPR compared to the total number of
howlas of 350 as shown in the following Bar Chart.

250

No. of Howlas

NO. OF AUY HOWLAS) OF -
ED BY SONALIPAPR DURING 18213610 1
wEI SHTTEY 153715 BY OTHER CLIENTS,
ASSGCIATIS DUMNG 13 21,16 1O 3 2
VAT

It is observed from the above graphs and screenshot that Md. Abul Khayer and his associates
bought 78.01% of the total trades of SONALIPAPR shares by executing 208 of total 350
howlas from 13:21:16 to 13:37:15 on 25 10-2021. From 13:21:16 to 13:37:15, Md. Abul
Khayer and his associates induced the price to vise from Tk. 571.00 to Tk. 576.20. Thus it
seems that Md. Abul Khayer and i avsoctes were actively trying to lift the price of
SONALIPAPR share. At the end of the day price of SONALIPAPR share was increased by Tk.
40.10 which is approximately 70 hapher than YCI.
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26-10-2021

It was observed in the above
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It is observed from the above graphs and screenshot that Md. Abul Khayer and his associates
bought 97.97% of the total trades of SONALIPAPR shares by executing 111 of total 121
howlas from 13:11:47 to 13:18:12 on 26-10-2021. From 13:11:47 to 13:18:12, Md. Abul
Khayer and his associates induced the price to rise from Tk. 587.10 to Tk. 600.00. Thus it
seems that Md. Abul Khayer and his associates were actively trying to lift the price of
SONALIPAPR share. At the end of the day price of SONALIPAPR share was increased by Tk.
16.80 which is approximately 2.89% higher than YCP.

27-10-2021

It was observed in the above graph that on 27-10-2021, total number of trades of
SONALIPAPR in the market was 2563, whereas number of trades (buy) executed by Md.
Abul Khayer and his associates were 261 which is approximately 10.18% of the total number
of trades in the market. Again, total traded volume of SONALIPAPR in the market on that day
was 296,932 whereas buy volume by the said client(s) was 50,830 which is approximately
17.12% of the total traded volume in the market.

On 27-10-2021, trading of SONALIPAPR share was started at Tk. 601.80 which is Tk. 4.10
more than the YCP of Tk. 597.70. On that day, Md. Abul Khayer and his associates started
series of trading at 10:40:34 at price Tk. 621.00 and induced the same to rise to Tk. 628.70
up to 10:44:18. It can also be observed from the above graph that Md. Abul Khayer and his
associates executed significant trades during this time period. It is mentionable here that
from 10:40:34 to 10:44:18, Md. Abul Khayer and his associates bought 9,830 shares of
SONALIPAPR compared to the total traded share of 21,303. This is shown in the following
Pie Chart.

SONALIPAPR during
10.A0:44 10 10:43:18
by ather clients.

It is also found that during the aforementioned period, Md. Abul Khayer and his associates
executed 73 howlas to purchase ol shares of SONALIPAPR compared to the total number of
howlas of 178 as shown in the following Har Chart

——
S
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It is observed from the above graphs and screenshot that Md. Abul Khayer and his associates
bought 46.14% of the total trades of SONALIPAPR shares by executing 73 of total 178
howlas from 10:40:34 to 10:44:18 on 27-10-2021. From 10:40:34 to 10:44:18, Md. Abul
Khayer and his associates induced the price to rise from Tk. 621.00 to Tk. 628.70. Thus it
seems that Md. Abul Khayer and his associates were actively trying to lift the price of
SONALIPAPR share. At the end of the day price of SONALIPAPR share was increased by Tk.
44.80 which is approximately 7.50% higher than YCP.

¢) Gain and Loss by Md. Abul Khaver and his associates from 30.09.2021 to

28.10.2021:
I’__ Summary
Block Buy { Block Sale Total Buy Total Sale Cost of Shares Sold Stock Position
ty |Price] Amount | Qty |Price] Amount Qty |Pricel Amount | Qty |Price] Amount Price] Amount Qty [Price] Amou
1223001471 .2]457629000.0 16280 542.9*38396955‘0(1188535]546.91‘1 031 125461.5(1 933146/562.7 525133354.50496.8:4 463638218.63(1213108(553. 121 6709903
Realized Capital gain(loss)per unit 65.90 Average Sale Price - Average Cost Price
Realized Capital gain(loss)% 13.26% Gain (loss) Per Unit/Cost Per Unit
Realized Capital gain(loss)TK 61495165.87 Total Sale Quantity x Gain (loss) Per Unit B
Closing Price (28/10/2021) 679.40 Closing Price of Last Investigation Date
Unrealized gain(loss) per unit 126.28 Closing Price of Last Investlgatl-on Date - Average Price of Stock
(N | DO viid Position
Unrealized gain(loss) % 22.83% Unrealized gain (loss) per unit /Average Price of Stock Position
L[lnrealizec! gain(loss) TK 153195257.49 Quantity of Stock Positon x Unrealized gain (loss) per unit _]

As per DSE trade data, Md. Abul Khayer and his associates bought 1,885,357 shares and sold
933,146 shares of SONALIPAPR from both public and block market during the period from
30.09.2021 to 28.10.2021. With their 28 (Twenty-Eight) BO accounts, Md. Abul Khayer and
his associates jointly traded 34.44% shares of SONALIPAPR during the investigation period

and realized a capital gain of Tk. 61,495,165.87 from the trading of shares of SONALIPAPR

during the investigation period. It is also mentionable that they had significant amount of
unrealized gain of Tk. 153,195,257.49.

/l )
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Findings-1:

As per section 17 of the Securities and Exchange Ordinance, 1969, “No person shall, for

the purpose of inducing, dissuading, effecting, preventing or in any manner influencing or

turning to his advantage, the sale or purchase of any security, directly or indirectly, -

(e) do any act or practice or engage in a course of business, or omit to do any act which operates or
would operate as a fraud, deceit or manipulation upon any person, in particular-

(v) directly or indirectly effect a series of transactions in any security creating the appearance of active
trading therein or of raising of price for the purpose of including its purchase by others or
depressing its price for the purpose of inducing its sale by others;”

It is evident that Md. Abul Khayer and his associates were involved directly and indirectly in a

series of transactions of shares of ‘SONALIPAPR’ with their aforesaid BO accounts in order

to create the appearance of active trading and raising of price of the said share.

ontraventions-1:

Contraventions-1:

Md. Abul Khayer (1202600071091 116) and his associates have violated the following:

> Section 17(e)(v) of the Securities and Exchange Ordinance, 1969 by directly and
indirectly effecting a series of transactions of shares of ‘SONALIPAPR’ creating the
appearance of active trading therein and raising price of the said share.

D. Trade pattern of Shakib Al Hasan:

a) Individual Trade pattern of Shakib Al Hasan in public market:
[ = Code 745050 Code # 511294
[ BOIDA1201950064976237 |  BOID#} 1605530064976237 -
Date SHAKIBALHASAN | SHAKIBALHASAN
EBL Securities_l.imitei Southeast Bank Capital Services Ltd
S(;:tl;.. ‘ Rate ?1‘:\\: Rate ':ﬁ | Rate ‘ ::t:z Total git ::::! Total
041021 0 | voo | 31000 | 52126 L‘j 000 | 521.26 | 16159148.70 | 0 0.00 0.00
Feagey )| © | 6oe | o | Gof | 35000 |BSCBR] B L G 50179 | 1756273.70 | O 000 | 000
| 13-10-21 gso [s2453( @ | 000 | U ]_u,uu 0 | 000 524.53 | 498305.00 0 0.00 | 000
171021 | 0 | 000 950 | 547.00 | 6366 | 55650 | 0 } 000 | 556.50 | 3542679.00 | 950 | 547.00 | 519650.00
Crew [ ol |we] 1 i — 350

b) Combined effects-SONALIPAPR (Both Block and Public Market) by Shakib Al Hasan:

Opening balance: 0 share
e et

T o | —
Buy Sale { Cost of shares sold Stock Position Comparison with the Market
}7 = FZEa ] | H | ‘ [ i sl
| | s
| | ik Price | Mkt Trade | Mkt Close |Market rice|Client Buy| Client cl
pate | Qty | price Amount | Qty. | Price | amount | Share w m:r | Amount | Oty ‘|(w i | Amount ‘ Qty at DSE | Price at DSE Chang:iby %) Y sale (%) | Tra
Credited : | '
S t i | \ t — |
[ 1 | 2 ‘ 3 a | 5 6 | ! I v " wo | 12 13
. — 1 { \ | f— ——1—
Opening | | ‘ ‘ | | | 0 | oo 0.00 ‘ |
Balance | { | | ‘
SR B TR | L
04-10-21 | 31000 i&:l 2u | lb159 148 ml 0 l 000 | 000 l ! oo | 10 fis | w21 2o | 16199148.70 697378
Bl | | | | aiio] [t e
05-10-21 | 3500 | %019 | 1150y 10 ‘ 0 ‘ 000 | (0 | ‘ o | ““““ VAt | LN 2 lu‘n‘.a?z a0 | 320580
13-10-21 | aso Hra N ! TUH M. DO 1] IR ‘ 0 i ‘ o LAy | Iwarizz7ao| 931718
| et | | | | | | S e i3
171021 | 6166 | v | easnr o | s | nason | wsearoo oo Danman s | it | wotair |ruanrses.ao| 512718 7.11%
Total A1R16 | wan | Aeran k| | aran P i ittt oo Lsieranao|
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¢) Gain/Loss of Shakib Al Hasan by trading of SONALIPAPR share:

Summary
Total Buy Total Sale Cost of Shares Sold Stock Position
Amount Qty Price Amount Price Amount Qty Price Amount
525.07 21956406.40 950 547.00 519650.00 525.07 498818.30 40866 525.07 21457588.10

Realized Capital gain(loss)per unit Average Sale Price - Average Cost Price

Gain (loss) Per Unit/Cost Per Unit
Total Sale Quantity x Gain (loss) Per Unit
aosing Price of Last Investigation Date
“losing Price of Last [nvestigation Date - Average Price of Stock
Position
Unrealized gain (loss) per unit /Average Price of Stock Position

Realized Capital gain(loss)%

Realized Capital gain(loss)TK 20831.70

679.40

Closing Price (28/10/2021)

(

Unrealized gain(loss) per unit

Unrealized gain(loss) %
Unrealized gain(loss) TK

29.39%
6306772.30

|

Quantity of Stock Positon x Unrealized gain (loss) per unit J

AT, @%WWH:%WH:MWWW@W&WW%@ﬁWW
R8, 2033 SIfRY RN @it/ 008u/2003/5 084 AFFE Md. Abul Khayer and his associates
(Associates are Md. Abul Khayer, Kazi Sadia Hasan, Abul Kalam Matber, D I T Co-operative
Ltd., Kazi Farid Hasan, Kazi Fuad Hasan, Konika Afroze, Sajed Madbar, Mohammad Basher,
Monarch Holdings Ltd., Monarch Hotel & Resorts Ltd., Shakib Al Hasan and Softavion Ltd.)-
(T AEET do, Q@QW@WWWWWW@W@WW@I fdifre wifiea e Mr. Shakib Al

Hasan @3 =t Mr. Md. Abul Khayer (on behalf) ®sf¥® 39 wresg 33, 033 OISR “itag Wy
fraferfe 3@ wifde s@m:

“With due respect, | hereby would like to take the opportunity to explain my position in respect
of your letter no. # BSEC/E nforcement/3346/2022/1397 dated October 26, 2022 regarding
SONALIPAPR.

I am always trying to find out the undervalued shares and purchased the same for the capital
gain. For the shares of Sonalipaper, 1 tried to induced myself due to its under-value nature and
purchased the same for capital gain.

A. The investigation period was considered as 30.09.2021 to 28.10.2021. During the period,
total traded percentage was 34 44% s per report from our related codes. All parties that
mentioned here are individual or companics has separate tax files and different entity
Structure and also exccuted their trade with their own choice and decision, Significant share
trading in the market by any means was not the reason for any manipulation or induce other
to buy this share rather i1 is honest nivestment considering its future prospect so that [ can get
more shares. My objective was to i more shares from the market and hold it for future gain.
No one was in loosing side from this share

Par
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We engaged huge fund to buy this share considering its future prospects that are enumerated

below:
1. Sponsor Holdings: 67.51% and public holdings 23.31% and institute holdings: 9.08%

2. NAV per shares: June 2019: 332.71, June 2020: 307.88, June 2021: 284.33 and June
2022:241.30

3 EPS: June 2019: 4.19, June 2020: 1.61, June 2021: 4.89 and June 2022: 6.03 and

Q12022: 7.02 (annualized: 28.05)

4. The Company has total land value as around 517 crore that is much significant

5. The company issued right shares one Right for Two shares at Tk.10 par value.

That's the reason we have engaged our huge fund to invest in this share. It has no
manipulative objectives rather it was honest and unbiased analysis of future prospects of the
company. Thus, engaging huge fund is not inducing price upward or manipulation rather
taken risk considering its future prospect. Our objective was to gain from the market not loss
from the market and 1 think it is not offence to gain from the market. If BSEC considers it is
offence to gain from the market then asked us to refrain from the market, we will do that. If
we engage this huge fund in other business, we can get gain also. We are doing share
business for gain not for loss. Gain-loss calculation should not be the objective of any
investigation or report rather legal violation should be considered only.

B. As I said above, all are separate individual and entity and they are not dependent on each
other and also have separate tax files. They are individually decision maker for their own
trade. Thus, it is not violation of any laws and directives of BSEC.

C. The above point B. is applicable for this also.

Further. considering my involvement and engagement of fund in this particular scrip is much
significant thus all rational person can expect modest gain from the same also. This share has
huge prospect that are explained above. I didn't violate any laws and rules of BSEC and always
try to comply all directives very honestly and strictly.

I am active trader in capital market thus it is my nature o execute trade actively in all cases that
vou can find in every cases. My view, there is no offence in active trading rather it helps the
market to give sufficient liquidity in the market and increase the market volume that attract more
investors in the market ultimately helps the market for its development and helps to develop our

economy.

I need views from BSEC regarding this, if the active trading Is punishable offence then 1 will
refrain myself from the market. Also need guidelines from BSEC whether earnings from share

trading is purishable offence.

However. for amv honest mistakes and intentional error happened during share trading, I am
extremely sorrv and secking apology for that. I believe under the current leadership of BSEC,
capital market will be more vibrant and it moves to new height in coming days.”
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(Rg, Mr. Shakib Al Hasan-97 Sfafis TG Q92 oHT AfSrawe ity AT 3T, T
SSTRE e ¢ Tmige gge S TuiwirTy T ffearaie e RS oy Trares o
Afearers Gamrag AR, Gtz wewE My Shakib Al Hasan-a3 s ST FoB saeiraian facsic-1
fafos oafy:

G2y, Mr. Shakib Al Hasan-g= & e wFs Securities and Exchange Ordinance, 1969 ..
section 17(e)(v) sieaa srate, 71 SifvcHis a3 A

@tzg, Mr. Shakib Al Hasan-a3 CY@ S Securities and Exchange Ordinance, 1969 @a Section
22 gt =nfecary oy

(Y, TR v, Fifrsibe @isg o 8- R sifzi=me sy aator &, Aferarecas e e, s o)
A% TS W55 Mr. Shakib Al Hasan-cs SR T4t eftarem @ w5,

MO, IRy, *fm Sfafie adim gy Rtas4%, Securities and Exchange Ordinance, 19,0
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