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(AC2Y, as per Section 2 (cc) of the Securities and Exchange Ordinance, 1969, Commission means

Bangladesh Securities and Exchange Commission (BSEC) constituted under the wreetigms:
Ffetite we qame DR AT, Sap0;

(AP, the Securities and Exchange Ordinance, 1969 (Ordinance No. XVI] of 1969) @x Section
2(g) cirezm Advent Pharma Limited, ‘issuer’ foti wftfes (SIS THIR 901 Trafire);

ﬂ%maﬁmwm%%mﬁmqmmﬁwﬁﬁw,mwmﬁﬁm@ﬂW@
TS “AfFEfes ogs

The board of directors declared a cash dividend of 10% and stock dividend of 2% for the year
ended 30 June 2022 which was approved in the AGM dated 22 December 2022,

It is worth mentioning here that, within 10 (ten) days of the declaration of cash dividend, an
amount equivalent to the declared cash dividend payable for the concerned year shall be kept in
a separate bank account of the issuer, and the annual or final dividend shall be paid off within 30
(thirty) days of approval in the AGM as per Commission’s Directive No.
BSEC/CMRRCD/2021-386/03 dated January 14, 2021,

It is found that Advent Pharma Limited didn’t pay off the declared dividends within the
stipulated time which is a clear violation of securities-related laws and tantamount to market
manipulation and, thereby the securities of your company may be placed or shifted to “7-
category” as per Clause No. 2 of the Commission’s Order No. SEC/CMRRCD/2009-193/08
dated 01 September 2020. Yet the said company submitted the dividend compliance report

without fully complying with the Commission’s Directive No. BSEC/CMRRCD/2021-386/03
dated January 14, 2021.

However, it is evident that Advent Pharma Limited and the respective persons have violated the
following Securities Laws for the aforesaid non-disbursement of dividends:

> GG (Teafa ) I, 2000 -4 AT 84,

The Commission’s Directive No. BSEC/CMRRCD/2021-386/03 dated January 14, 2021.
The Regulation No. 28(1) of the DSE (Listing) Regulations, 2015, and

Section 18 of the Securities Exchange Ordinance, 1969,
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“.....in current date the dividend payable of Advent Pharma Limited Jor the year ended June
30, 2022 are around 2,500,000/-

In this regard we ensure you thal, we regularly paid dividend to the shareholders of Advent
Pharma Ltd and we are very careful about shareholder’s interest of Advent Pharma Limited

Please consider us for this time and next time we will more careful about all kinds of
compliances. ”

@Iy, Advent Pharma Limited (Issuer) 9= Genfe r<fors emy Aifice Soifye 2 A s M.
Md. Ikramul Islam, Company Secretary, Advent Pharma Limited and Mr. Md. Mohsin Mia,
CFO, Advent Pharma Limited c1 fifis zey wHRE FTACRA ©f afRerratey Tu;
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