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Description of alleged violation of securities laws:

Whereas, pursuant to Commission’s Enquiry Order No. BSEC/IE & ID/Enquiry/2023/08/111
dated August 23, 2023 and Commission’s Enquiry Order No. BSEC/IE &
ID/Enquiry/2023/08/114 dated August 24, 2023 the Commission formed an enquiry
committee to enquire regarding the possible price manipulation activities of the share of Sea
Pearl Beach Resort and Spa Limited (SEAPEARL) by the parties including individuals, stock
brokers, stock dealer, and institutions; identification of the Insider Trading of the said
company and all other relevant issues. The enquiry committee enquired share trading of Sea
Pear]l Beach Resort and Spa Limited (SEAPEARL) for the period from 01.07.2022 to
10.08.2023 and prepared a report. From the enquiry report it appears, among others, that:
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The Yesterday Closing Price (YCP) change in the price of SEAPEARL shares from 01 /07/2022
to 10/08/2023 has been substantial. The details are as follows:

» The opening price of SEAPEARL shares on 01/07/2022 was Tk. 43.70.
> The closing price of SEAPEARL shares on 10/08/2023 was Tk. 211.00.

During this period:

» The price of SEAPEARL shares increased by Tk. 167.30.
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» This represents an impressive YCP increase of approximately 382.84% compared to
the closing price on 30.06.2022.

This significant percentage increase indicates substantial market movement and investor
interest in SEAPEARIL, shares during the specified period,

Observation:

Details of the individual trade pattern and the effects of “SEAPEARL” at DSE by ABU SADAT MD.
FAISAL are as follows:

a) Individual Trade Pattern of ABU SADAT MD. FAISAL: (As per DSE Data)
Code #9995

BOID # 1205590073492622

Date Total
ABU SADAT MD. FAISAL

UCB Stock Brokerage Limited

Rate Ra Buy Sale

te
Buy Qty (W.Avg) Sale Qty. (W.Avg) Buy Qty (wﬂgtveg ) Total Sale Qty. [WR:? j Total
f 4 Avg.
04-07-2022 69196 44,15 0 0.00 69196 44.15 3055181.40 0 0.00 0.00
05-07-2022 100000 45.44 135654 44.94 100000 45.44 4543801.20 135654 44.94 6095874.00
06-07-2022 108514 45.55 65037 45.49 108514 45.55 4943196.60 65037 45.49 2958843.60
07-07-2022 88910 45.53 95000 45.19 88910 45.53 4048356.60 95000 45.19 4292953.40
12-07-2022 204612 45.91 151416 46.08 204612 45.91 9392938.80 151416 46.08 6977743.70
13-07-2022 0 0.00 240242 47.12 0 0.00 0.00 240242 47.12 11320704.30
ot ———— | 240242 |
14-07-2022 52347 47.15 11300 46.90 52347 47.15 2467952.40 11300 46.90 529970.00
17-07-2022 111470 46.15 0 0.00 111470 46.15 5144265.00 0 0.00 0.00
18-07-2022 44744 45.18 0 0.00 44744 45.18 2021726.40 0 0.00 0.00
19-07-2022 0 0.00 18000 44.20 0 0.00 0.00 18000 44.20 795600.00
———t———— | 18000 |
25-07-2022 2873 _i_&*;__*oa__ﬂo_o__ﬂ_s__*iﬁ_ 128967.70 __L__ﬁﬂ_ 0.00
27-07-2022 19175 _4_4&___0___0(_]0__191_75__&& 856504.30 __{)_“_m_ 0.00
28-07-2022 20995 44.14 0 0.00 20995 44.14 926798.80 0 0.00 0.00
31-07-2022 40220 45.80 33025 45.90 40220 45.80 1841879.70 33025 45.90 1515847.50
01-08-2022 158643 46.87 0 0.00 158643 46.87 7436151.10 0 0.00 0.00
2% | 46.87 | — 1 000
02-08-2022 570991 | _4B.07 | 49850 47.22 570991 ﬂ_m_ﬁﬂ__ﬂz_ 2354139.00
03-08-2022 167129 48.05 25000 48.00 167129 48.05 8029762.00 25000 48.00 1200000.00
[t | L L

04-08-2022 | 156496 | 4829 175595 | 4817 | 156496 | 4a2s 7556943.20 | 175595 | 4817 | 8458284.00
07-08-2022 | 478967 | 5217 | 106300 5040 | 478967 | 52.17 | 2498590580 106500 | 50.40 | 5367649.40
08-08-2022 | 278661 | 5593 | 117615 5641 | 278661 | 5593 | 1558504670 117615 | 56.41 | ee34572.50
10-08-2022 | 187646 | S56.64 130030 | 5585 | 187646 | Se.o4 10628601.90 | 130030 | s55.85 7262433.00

11-08-2022 182869 54.25 120000 54.19 182869 54.25 9920337.10 120000 54.19 6502705.20
14-08-2022 195313 56.92 23011 57.21 195313 56.92 11116365.00 23011 57.21 1316427.00
16-08-2022 235231 57.42 132972 56.90 235231 57.42 13506031.60 | 132972 56.90 7566352.00
17-08-2022 40700 56.99 0 0.00 40700 56.99 2319602.60 0 0.00 0.00
21-08-2022 151362 58.42 77049 58.92 151362 58.42 8843063.50 77049 58.92 4539560.30
22-08-2022 147390 59.91 30000 60.12 147390 59.91 8830798.20 30000 60.12 1803465.80
23-08-2022 15809 58.54 0 0.00 15809 58.54 925380.70 0 0.00 0.00
24-08-2022 54842 58.26 0 0.00 54842 58.26 3194908.00 0 0.00 0.00
25-08-2022 15083 59.49 0 0.00 15083 59.49 897212.60 0 0.00 0.00
28-08-2022 10288 62.57 0 0.00 10288 62.57 643756.10 0 0.00 0.00
29-08-2022 4984 59.19 0 0.00 4984 59.19 295002.80 0 0.00 0.00
30-08-2022 7774 60.70 0 0.00 7774 60.70 471858.80 0 0.00 0.00
31-08-2022 3599 59.00 26050 57.80 3599 59.00 212336.10 26050 57.80 1505690.00
01-09-2022 11994 59.32 0 0.00 11994 59.32 711447.40 z () 0.00 0.00
05-09-2022 184495 60.92 20500 62.80 184495 60.92 11239227.70 20500 62.80 1287400.00
06-09-2022 20000 68.40 0 0.00 20000 68.40 1368000.00 0 0.00 0.00
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08-09-2022 21813 67.92 0 0.00 21813 67.92 1481638.80 0 0.00 0.00
11-09-2022 0 0.00 10000 73.70 0 0.00 0.00 10000 73.70 737000.00
12-09-2022 23493 77.74 0 0.00 23493 77.74 1826371.60 0 0.00 0.00
13-09-2022 0 0.00 38000 75.92 0 0.00 0.00 38000 75.92 2885000.00
14-09-2022 20948 77.48 0 0.00 20948 77.48 1623017.10 0 0.00 0.00
15-09-2022 10678 79.67 0 0.00 10678 79.67 850677.40 0 0.00 - 0.00
19-09-2022 30973 98.01 0 0.00 30973 98.01 3035511.10 0 0.00 0.00
20-09-2022 38618 103.73 0 0.00 38618 103.73 4005970.20 0 0.00 0.00
21-09-2022 15347 113.62 0 0.00 15347 113.62 1743800.00 0 0.00 0.00
22-09-2022 7011 125.49 0 0.00 7011 125.49 879779.60 0 0.00 0.00
25-09-2022 4403 137.58 0 0.00 4403 137.58 605783.10 0 0.00 0.00
26-09-2022 13130 129.44 0 0.00 13130 129.44 1699568.60 0 0.00 0.00
29-09-2022 8102 132.72 1734 133.19 8102 132.72 1075304.30 1734 133.19 230947.80
04-10-2022 3139 134.80 0 0.00 3139 134.80 423146.30 0 0.00 0.00
12-10-2022 0 0.00 1100 138.70 0 0.00 0.00 1100 138.70 152570.00
17-10-2022 2480 133.30 0 0.00 2480 133.30 330584.00 0 0.00 0.00
01-11-2022 0 0.00 520 185.20 0 0.00 0.00 520 185.20 96304.00
02-11-2022 1334 188.00 0 0.00 1334 188.00 250792.00 0 0.00 0.00
09-11-2022 510 158.50 0 0.00 510 158.50 80835.00 0 0.00 0.00
16-11-2022 1860 185.20 0 0.00 1860 185.20 344472.00 0 0.00 0.00
21-11-2022 0 0.00 1030 175.33 0 0.00 0.00 1030 175.33 180587.00
14-12-2022 4612 172.03 0 0.00 4612 172.03 793416.60 0 0.00 0.00
28-02-2023 0 0.00 584 276.80 0 0.00 0.00 584 276.80 161651.20
12-04-2023 0 0.00 155 283.40 0 0.00 0.00 155 283.40 43927.00
16-04-2023 30000 278.08 0 0.00 30000 278.08 8342295.10 0 0.00 0.00
02-05-2023 0 0.00 1005 250.81 0 0.00 0.00 1005 250.81 252060.00
07-05-2023 0 0.00 4230 230.04 0 0.00 0.00 4230 230.04 973048.20
09-05-2023 0 0.00 1000 228.20 0 0.00 0.00 1000 228.20 228202.50
10-05-2023 0 0.00 4000 231.50 0 0.00 0.00 4000 23150 926000.00
11-05-2023 0 0.00 2000 22413 0 0.00 0.00 2000 224.13 448258.00
Total 4381773 1849204 4381773 1849204

b) Effects of “SEAP L” at DSE by ABU SADAT MD. FAISAL: (Both Public & Block Market
Opening Balance: 1,754,049

Buy Sale Cost of shares sold Stock Position Comparison with the Market
Mkt Mkt | Market i
Date Bonus Client | Client | Client
Price Price Price Price Trade | Close | price
Qty. (W.Avg) Amount Qty. (W.Avg) Amount cShare (W.Avg) Amount Qty. (W.Avg) Amount Qtyat | Price [Changed Buy | Sale | Trade
redited DSE |atDsE| by | (% | O6) | CR)
Uponing 1754049 | 46.65 [81824280.99( ik
Halance : i LB b
14-07-2022 | 69196 | 4415 | 3055181.40 0 0.00 0.00 L] 0.00 0.00 1823245 | 46.55 |84879462.39| 186894 | 44.10 | 0.46% [37.02%)| 0.00% |37.02%

05-07-2022 | 100000 | 45.44 | 4543801.20 | 225654 | 44.64 10073874.00 0 46,50 |10392015.90 [1697591 | 46.50 |78931247.69| 781905 | 45.40 2.95% |12.79%|28.86% (41.65%

06-07-2022 | 108514 | 45.55 | 4943196.60 | 65037 | 45.49 | 2958843.60 ] 46.44 | 3020279.68 |1741068 | 46.44 [B0B54164.61| 481387 45.30 | -0.22% [22.54%(13.51%|36.05%

17-07-2022 | 178910 | 46.02 | 8233356.60 | 95000 | 45.19 4292953.40 0 46.40 | 4408026.82 |1824978| 46,40 [84679494.39| 550984 4520 | -0.22% [32.47%(17.24%(49.71%

12-07-2022 | 204612 | 4591 | 9392938.80 | 151416 | 46.08 6977743.70 0 4635 | 7018201.48 |1878174 | 46.35 [B7054231.71| 680840 | 46.20 2.21% [30.05%|22.24%|52.29%

13.07-2022 ] 0.00 0.00 370242 | 46.65 |17270704.30 0 4635 |17160887.57 (1507932 | 4635 |69893344.14(1852067 | 46.60 0.87% | 0.00% |19.99%|19.99%
H‘li'.'F.-ZOZZ 52347 | 4715 | 2467952.40 | 11300 | 46.90 529970.00 0 4638 | 524061.82 |1548979| 46.38 [71837234.72 356925 | 46.90 | 0.64% |14.67%| 3.17% [17.83%
1'7.07-2022 | 211470 | 47.02 | 9944265.00 0 0.00 0.00 0 0.00 0.00 1760449 | 46.45 |81781499.72| 528149 | 46.00 |-1.92% [40.04% 0.00% |40.04%
1L07-2022 | 74744 | 4591 | 3431726.40 0 0.00 0.00 o 0.00 0.00 1835193 | 46.43 l85213226.12 368327 | 45.10 | -1.96% [20.29%| 0.00% (20.29%
19.07-2022 0 0.00 0.00 18000 | 44.20 795600.00 0 4643 | 83579115 |1B817193| 4643 ‘8437743437 234442 | 44.20 |-2.00% | 0.00% | 7.68% | 7.68%
an n-'J'—ZDZZ 2873 44.89 | 128967.70 0 0.00 0.00 0 0.00 0.00 1820066 | 46.43 ‘84506402.67 188587 | 44.30 | 1.61% 1.52% 0.00% | 1.52%
s6.07-2022 | 50000 | 46.00 | 2300000.00 0 0.00 0,00 0 0.00 0.00 1870066 | 46.42 |86806402.67| 293684 | 4430 | 0.00% [17.03%| 0.00% [17.03%
&7 117:2022 170175 | 46.50 | 7913604.30 0 0.00 0.00 0 0.00 0.00 2040241 | 46.43 [94720006.97| 314352 | 44.10 | -0.45% [54.14%| 0.00% |54.14%
11107.2022 | 20995 | 44.14 | 926798.80 0 0.00 0.00 0 0.00 0.00 2061236 | 46.40 95646305.;,'7 69888 | 44.00 |-0.23% (30.04% | 0.00% [30.04%
1oy 4(122 40220 | 45.80 | 1841879.70 | 133025 | 44.85 | 5965847.50 0 4639 | 617116532 |1968431 | 4639 |91317520.15| 451897 45.90 | 4.32% | 8.90% [29.44% [38.34%
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i‘;
/.'/ 01-08-2022 | 158643 46.87 | 7436151.10 300000 | 46.23 13870000.00 L]

13928100.94 | 1827074 4643 84825570.31|1188734
—_—
21529598,79 1938215 | 46,82 90744789.22|2028594 47.90

5160772.13

1995344 | 46.92 93613779.09 1188019
38661645.97

02-08-2022 | 570991 48.07 | 27448817.70 459850 | 4747 21828139.00 0 46.82

03-08-2022 | 167129 48.05 | 8029762.00 110000 | 47.54 5229000,00

47.02 (88918610.44 1749955
—t |
48.06 (7524287027 4758135
1482657 | 4925 73014905.28| 4498583 56.40
T e ik
1476473 | 50.08 73937112.00 4846980 | 55.60 -1.429

—

04-08-2022 | 156496 48.29 | 7556943.20 260595 | 47.95 12495784.00

|

1565711

|

0
07-08-2022 | 478957 5217 | 24985905.80 804501 | 49.79 40059900.00 0 48.06
0

08-08-2022 | 278661 55.93 | 15585046,70 361715 | 52,50 18989072.50

17813011.68 6.42%

|

10-08-2022 | 187646 56.64 |10628601,90 193830 | 55,08 10675733.00 50.08 | 9706395.19

|

11-08-2022 | 182869 5425 | 9920337.10 200000 1072670520 50.54 [10107313.51 1459342 | 50.54 73750135.58(2779965 53.80
14-08-2022 | 195313 56.92 |11116365.00 215012 11880481.80 ] 51.29 |11027867.45 1439643 | 5129 73838633,13 3577978 | 57.20
16-08-2022 | 235231 5742 |13506031.60 245473 | 5646 13860158.00 0 52.15 12801414.84 1429401 | 52,15 74543249.89)| 3968405 57.70
— i T |

17-08-2022 | 40700 56.99 | 2319602.60 ] 0 52.28 |76862852.49 1533692 | 56.80
— E——— S [ e ]

21-08-2022 | 151362 58.42 | 8843063.50 162049 | 57,72 9353460,30 0 52.86 | 8565448.60 52.86 7714046739 2084825 | 59,50

|

22-08-2022 | 147390 59.91 | 8830798.20 197000 | s8.15 11456065.80 0 53.50 | 10540389.07 53.50 (75430876.52 1945320 | 59,60

—_— | — T . - i)
23-08-2022 | 15800 58.54 925380.70 0 0.00 0.00 0 0.00 53.56 (76356257.22 1235074 | 58.10
— | —_— — | —

24-08-2022 | 54842 58.26 | 3194908,00 0 0.00 0.00 0 0.00 53.73 (7955116522 764259 | 56.10
25-08-2022 | 15083 59.49 897212.60 0 0.00 0.00 0 53.79 |80448377.82 1385957 59.30
— —
28-08-2022 | 10288 62.57 643756.10 0.00 0.00 0 81092133.92(3479367 60.30 0.30%
S ey (e R S —
29-08-2022 | 4984 59.19 295002.80 0.00 0.00 0 81387136.72 905762 | 60.10 -0.33% | 0.55% 0.55%
} L |
30-08-2022 | 7774 60,70 | 471858.80 0.00 0.00 ] 53.90 (81858995.52 498400 | 60.50 0.67% | 1.56% 1.56%

31-08-2022 | 3599 59.00 212336.10 114050

56.80 | 6477690,00 0 6149218.18 |1408133 | 53.02 75922113.44 (1217838 | 58,80 -2.81% | 0.30% 9.66%
— | ] ]
01-09-2022 | 11994 | 5932 711447.40 57.10 | 4967700.00 0 53.96 | 4694734.90 |1333127 53.96 |71938825.94| 884818 58.70 [-0.17% | 1.36% 9.83%
— e ol e SR
05-09-2022 | 184495 | §0.92 11239227.70 | 360000 | 59.61 21459450.00 1] 5481 |19730933.86 |1157622 5481 (63447119.78|2665350 62.70 | 9.81% |6.929; 13.51%20.43%
06-09-2022 | 20000 | 68,40 1368000.00 0 0.00 0.00 0 0.00 0.00 1177622 64815119.78| 2917444 | 68,90 9.89% | 0.69%
—_— — | —-.__ﬁ
08-09-2022 | 21813 | 67.92 1481638,80 65.50 | 4585000.00 0 55.27 | 3869132.63 1129435 | 5527 62427625.04 1256210 68.60 | -4.999; 1.74%
e Enmuhes — 7 S
11-09-2022 0 0.00 0.00 69.22 | 5191500.00 0 5527 | 4145499.25 [1054435 5527 |58282126.69 1321840 73.70 | 7439 0.00%
12-09-2022 | 23493 | 77.74 1826371,60 0.00 0.00 0 0.00 0.00 1077928 | 55.7¢ 1611294 77.70 | 5,439 1.46%
e ] Fr— ] i) i ] Sy
13-09-2022 0 0.00 0.00 74.90 | 3595000.00 0 55.76 | 2676623.97 [1029928 55.76 |57431874.33| 736344 76.20 | -1.93% | 0,009%
——— ! " | ] SE—
14-09-2022 | 20948 | 7748 1623017.10 | 39500 | 73.80 2915100.00 0 56.20 | 2219736.88 (1011376 56835154.55 (2449457 | 77.80 2.10% | 0.86%
I —— N R R e
15-09-2022 | 10678 | 79.67 850677.40 | 51200 | 79.43 4077220.00 0 56.44 | 2889783.31 54796048.63| 1382357 | g5 50 9.90% | 0.77%
—_— | — 1 —_— |
18-09-2022 0 0.00 0.00 9600 | B5.50 | 820800.00 0 56.44 | 54183437 | 961254 54254214.26( 473076 | 94,00 9.94% | 0.00%
P— ] R
19-09-2022 | 30973 | 9g.01 3035511.10 | 50001 | 89.00 4450089.00 ] 57.74 | 2885984.09 942226 54402741.28(2830980 | 96,30 245% |1.09%
— —— T i
20-09-2022 | 38618 | 103,73 4005970.20 | 20001 | 95.10 1902095.10 0 59.55 | 1191048.36 | 960843 57217663.12|1742776 |103.90 7.89% |2.2204
y Az —— " ] St iR —_
21-09-2022 | 15347 | 113,62 1743800.00 0 X 976190 58961463.12| 2600693 114.20| 9.91% |0.599;
22-09-2022 | 7011 | 12549 879779.60 0 983201 2007441 |125.20 | 9.639 0.35% | 0.00% | 0.35%
25-09-2022 605783,10 0 987604 60447025.82(2177050 (137,60 9.90% |(0.20% | 0.00% 0.20%
26-09-2022 1699568.60 0 0.00 0.00 62.10 162146594.42(1733775 129.00| -6.25% | 0.76% | 0.00% 0.76%
o I v ]
29-09-2022 1075304.30 | 1734 |133.19 230947.80 0 62.67 | 108666.59 [1007102 62.67 163113232.12[1118700 130.60| -0.99% | 0.72% | 0.16% 0.88%
— | 1t | ] e e | ey —
04-10-2022 423146.30 0 0.00 0.00 0 0.00 0.00 62.89 163536378.42| 941264 133.90| 5,35% | 0.339
12-10-2022 0.00 5100 | 136.58 | 696570.00 0 6289 | 320750.72 |1003141 62.89 |63215627.70(1723975 147.6012.67% | 0.00%
e ) Sl il TN T iy ]
13-10-2022 0.00 23000 | 139.13 | 3200000.00 0 6289 | 1446522.86 | 982141 6289 161769104.84( 7166954 146.90 -0.47% | 0.00%
D e 2N N e el —_— A
17-10-2022 330584,00 0 0.00 0.00 0 0.00 0.00 984621 | 63.07 |62099688,84 1450210 |1131.50 | -7.529, 0.17% | 0.00% | 0.17%
19-10-2022 0 0.00 0.00 10000 | 134.00 | 1340000.00 0 63.07 | 63069637 | 974621 63.07 |61460992.47| 2262407 135.10| 0.67% | 0,009% 0.44% | 0.449%,
— — ] —
23-10-2022 0 0.00 0.00 10100 |135.00 | 1363500.00 0 63.07 | 637003.33 | 964521 63.07 |60831989.14 (2808577 150.60| 7.88% | 0.00% 0.36% | 0.36%
—— . i 1 " ] ] =] ]
31-10-2022 0 0.00 0.00 10001 | 171.00 | 1710171.00 0 63.07 | 630759.44 | 954520 63.07 (60201229.70| 2082485 188.00| 8.23% | 0.00% 0.48% | 0.48%
orer—tii — ] SEE— —
01-11-2022 0 0.00 0.00 520 185.20 | 96304.00 0 63.07 32796.21 | 954000 60168433.49(2311337 190,40 1.28% | 0.00% | 0.02% | 0.029%
— ] ] b | = i
02-11-2022 | 1334 | 188,00 250792.00 0 0.00 0.00 0 955334 60419225.49)1229961 (187,50 +1.52% | 0.11% | 0.00% | 0,119
09-11-2022 | 510 |1s8350 80835.00 [} 0.00 0.00 0 955844 60500060.49| 876095 |158.50 ~6.32% | 0.06% | 0.00% | 0.06%
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10-11-2022 0 0.00 0.00 6500 160,00 | 1040000.00 0 63.29 41141692 | 949344 | 63.29 |60088643.57| 883393 174.30| 9.97% | 0.00% | 0.74% | 0.74%
13-11-2022 0 0.00 0.00 16500 | 172,97 | 2854000.00 0 6329 | 1044366.02 | 932844 | 63.29 59044277.55(1612623 [181.30| 4.02% | 0.00% | 1.02% 1.02%
15-11-2022 0 0.00 0.0 25000 | 168.00 | 4200000.00 0 63,29 | 1582372.76 | 907844 | 63.29 |57461904.78 805993 |180.40| -1.15% | 0.00% | 3.10% | 3.10%

16-11-2022 | 1860 |186.20 | H44472.00 5500 | 167.00 | 918500.00 0 63.54 34949288 | 904204 | 63.54 [57456883.90| 953406 |184.80| 2.44% 0.20% | 0.58% | 0.77%

21-11-2022 0 ll.llh .00 71030 175.33 | 180587.00 o 63.54 6545049 903174 | 63.54 l57391433.42 334774 [176.10| -1.62% | 0.00% | 0.31% | 0.31%
22-11-2022 0 “(1.(.1‘“7 0.00 - 10000 |172.00 | 1720000.00 0 63.54 | 635441.60 |B93174 | 63.54 |56155991.Bl 955208 [184.40| 4.71% | 0.00% | 1.05% | 1.05%
14-12-2022 | 4612 - PR | randn (;.b[l_ 0 0.00 0.00 0 0.00 0.00 897786 | 64.10 |57549408.41| 156484 (172.20| 1.35% | 2.95% | 0.00% 2.95%
21-12-2022 ““ n.on '"“'“: 42800 |157.71 | 6750000.00 0 6410 | 2743543.21 | 854986 | 64.10 |54805865.21|1059747 182.50 | 6.17% | 0.00% | 4.04% | 4.04%
2642-2‘"'.:’.1 L] .00 n.uom 32500 | 179.80 | 5843500.00 0 64.10 | 2083297.99 | 822486 | 64.10 |52722567.21| 978443 186.60 | -2.15% | 0.00% | 3.32% | 3.32%
Lll;;:l.-lrlm;l ] o0 "0.00 42002 |181.96 | 7806288.00 0 6410 | 2750081.56 | 779584 | 64.10 |49972485.66|1579012 202.80 | 9.92% | 0.00% | 2.72% | 2.72%
l.;'l lllrr':,;l'M V li I!,ll;} 0.00 8000 |200.00 | 1600000.00 0 6410 | 512811.81 | 771584 | 64.10 [49459673.84| 883796 212.20 | 4.64% | 0.00% | 0.91% | 0.91%
AL 012020 L] .00 0.00 11900 |208.40 | 2479960.00 0 64.10 762807.57 | 759684 | 64.10 [48696866.27|1111662 |245.00 7.31% | 0.00% | 1.07% | 1.07%
24 012022 ] -I:.IJU 0.00 10000 |230.90 | 2309000.00 o 6410 | 64101477 | 749684 | 64.10 |4B055851.50| 812064 273.70 | 8.18% | 0.00% | 1.23% | 1.23%
A101- 2023 a 1 0.00 0.00 7000 | 25800 | 1806000.00 0 6410 | 44871034 | 742684 | 64.10 [47607141.17| 715870 |283.80 3.69% | 0.00% | 0.98% | 0.98%
01 022023 ll” 0.00 0.00 3000 |245.00 | 73500000 0 64.10 | 192304.43 | 739684 | 64.10 |47414836.73| 855142 |269.20 2.16% | 0.00% | 0.35% | 0.35%

06022023 \] 0.00 0.00 5100 |238.80 | 1217880.00 0 6410 | 326917.53 | 734584 | 64,10 |[47087919.20|1932953 |272.10 4.01% | 0.00% | 0.26% | 0.26%
‘.',-I Hh!—';;;.; a 0.00 0.00 584 27680 | 16165120 0 64,10 3743526 734000 | 64.10 |47050483.94| 900763 (281.40| 1.48% | 0.00% 0.06% | 0.06%
;).1-;3-2023 0 0.00 0.00 14500 |265.00 | 3842500.00 0 6410 | 92947141 | 719500 | 64.10 [46121012.53| 903752 276.30 | -1.81% | 0.00% | 1.60% | 1.60%
;‘2-04-2023 0 0.00 0.00 155 283.40 | 43927.00 0 64.10 9935.73 719345 | 64.10 (46111076.80| 890416 |288.00| 0.70% | 0.00% 0.02% | 0.02%

16-04-2023 | 30000 |278.08 | 8342295.10 | 29000 259.00 | 7511000.00 0 72.67 | 2107370.82 | 720345 | 72.67 |52346001.08| 699336 276.50 | -2.19% | 4.29% | 4.15% | 8.44%

26-04-2023 | 60005 | 288.00 | 17281440.00 ] 0.00 0.00 0 0.00 0.00 780350 | 89.23 [69627441.08|1278029 |299.10 | -1.45% | 4.70% 0.00% | 4.70%

l;?.-US-ZOZS [] 0.00 0.00 1005 | 25081 | 252060.00 0 89.23 89672.04 779345 | 89.23 |69537769.04|1262706 [249.80| -4.80% | 0.00% | 0.08% 0.08%
Vl7l7-05~2023 0 0.00 0.00 4230 | 230,04 | 97304820 0 8923 | 377425.61 | 775115 | 89.23 |69160343.43|1490435 [229.60 -8.38% | 0.00% | 0.28% | 0.28%
0';.';05-2023 0 0.00 0.00 1000 |220.20 | 228202.50 o 89.23 8922591 774115 | 89.23 [69071117.52(1018791 {228.40| 8.71% | 0.00% 0.10% | 0.10%
1;1;05-2023 0 0.00 0.00 4000 | 231,50 | 926000.00 0 8923 | 356903.65 | 770115 | 89.23 |68714213.86| 940458 229.90| 0.66% |0.00% | 0.43% | 0.43%
I;-OE‘ZOZS ] 0.00 0.00 2000 |224,13 | 440258.00 o 89.23 178451.83 | 768115 | 89.23 [68535762.04|1040602 |211.30 -8.09% | 0.00% | 0.19% | 0.19%
IILUS-ZIJZ?: 0 0.00 0.00 20000 | 204,00 | 4080000.00 0 8923 | 1784518.26 | 748115 | 89.23 |66751243.78| 941947 211.50 | -0.24% | 0.00% | 2.12% | 2.12%
uLnn-zaza 0 0.00 0.00 20001 | 212,00 | 4240212.00 0 8923 | 1784607.48 | 728114 | 89.23 |64966636.30|1973737 225.10 | -0.71% | 0.00% | 1.01% | 1.01%
11-06-2023 0 0.00 0.00 47010 -1;7._1 ;V 7'?265932.00 o 89.23 | 4194510.16 | 681104 | 89.23 |60772126.14|1691858 217.70| 9.78% | 0.00% | 2.78% | 2.78%
n;(m-zoza 0 0.00 0.00 10000 | 209.00 | 2090000.00 0 8923 | 892250.13 | 671104 | B89.23 |59879867.01|1422149 223.00 | 4.89% | 0.00% | 0.70% | 0.70%
06-07-2023 0 0.00 0.00 10009 | 208,00 | 208187200 0 89.23 | 89306216 | 661095 | 89.23 |58986B04.85| 649986 219,50 | -2.96% | 0.00% | 1.54% | 1.54%
II-liT-ZUZ'S 0 0.00 0.00 5002 ‘_le;.;ll _l-:)'JlMIG.Dﬂ 0 89.23 | 446308.02 | 656093 | 89.23 |58540496.83 877373 (230.30| 1.32% | 0.00% | 0.57% | 0.57%

)49

“Total 1 5248412 .23 - |5B5404¢

683
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The collected data reveals instances of active trading by this PERSON on specific dates,
exerting influence on the price of SEAPEARL. A demo of detailed information from the
sereenshots received from DSE surveillance system is as follows:

R - e
The green line indicates Scale showing Percentage
esterday’s closing price change Compared to yes-

= ®

terday’s closing price

bid squares are =T time

——— trades

- L i A fre——h SR —
( Scala he price ] The blue field is the best J l E,’,‘?“?‘..... Triangles and ] E News icon _] Scale showing the

A Green triangle represents trade of SEAPEARL by “Abu Sadat Md. Faisal”
/\  White triangle represents trade of SEAPEARL by other clients

After a thorough examination of the trade monitoring screenshots collected from the
Surveillance Department, it has been determined that " ABy SADAT MD. FAISAL " actively
participated in the trading of SEAPEARL shares. His involvement is noted to have influenced
the price of these shares on several dates

Active Participation as on 04/07/2022:

g Page 6 of 18
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It was observed in the above graph that on 04-07-2022, total number of trades of SEAPEARL
in the market was 205, whereas number of trades (buy) executed by ABU SADAT MD. FAISAL
were 70 which is approximately 34.15% of the total number of trades in the market. Again,
total traded volume of SEAPEARL in the market on that day was 186,894 whereas buy
volume by the said client(s) was 69,196 which is approximately 37.02% of the total traded
volume in the market. It is evident from the green triangles as plotted in the graph that the
client had significant participation in the market on 04-07-2022 in trading of SEAPEARL
share.

Active Participation as on 05/07/2022:

It was observed in the above graph that on 05-07-2022, total number of trades of SEAPEARL
in the market was 602, whereas number of trades (buy) executed by ABU SADAT MD. FAISAL
were 57 which is approximately 9.47% of the total number of trades in the market. Again,
total traded volume of SEAPEARL in the market on that day was 691,905 whereas buy
volume by the said client(s) was 100,000 which is approximately 14.45% of the total traded
volume in the market. It is evident from the green triangles as plotted in the graph that the
client had significant participation in the market on 05-07-2022 in trading of SEAPEARL
share.

Active Participation as on 06/07/2022:

It was observed in the above graph that on 06-07-2022, total number of trades of SEAPEARL
in the market was 351, whereas number of trades (buy) executed by ABU SADAT MD. FAISAL
were 86 which is approximately 24.50% of the total number of trades in the market. Again,
total traded volume of SEAPEARL in the market on that day was 481,387 whereas buy
volume by the said client(s) was 108,514 which is approximately 22.54% of the total traded
volume in the market. It is evident from the green triangles as plotted in the graph that the
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client had significant participation in the market on 12-07-2022 in trading of SEAPEARL
share.

total traded volume of SEAPEARL in the market on that day was 356,925 whereas buy
volume by the said client(s) was 52,347 which is approximately 14.67% of the total traded
volume in the market. It js evident from the green triangles as plotted in the graph that the

client had significant participation in the market on 14-07-2022 in trading of SEAPEARL
share,

Page 8 of 18
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d) Manipulation:
Manipulations of market price of SEAPEARL by Abu Sadat Md. Faisal are given below:
Manipulati k i -07-2022:

On 04-07-2022, trading of SEAPEARL share was started at Tk. 44.50 which is Tk. 0.60 more
than the YCP of Tk. 43.90. On that day, ABU SADAT MD. FAISAL started series of trading at
14:23:23 at price Tk. 43.90 and induced the same to rise to Tk. 44.50 up to 14:27:36. It can
also be observed from the above graph that ABU SADAT MD. FAISAL executed significant
trades during this time period. It is mentionable here that from 14:23:23 to 14:27:36, ABU
SADAT MD. FAISAL bought 51,508 shares of SEAPEARL compared to the total traded share of
51,518. This is shown in the following Pie Chart.

It is also found that during the aforementioned period, ABU SADAT MD. FAISAL executed 56
howlas to purchase of shares of SEAPEARL compared to the total number of howlas of 57 as
shown in the following Bar Chart.

o

It is observed from the above graphs and screenshot that ABU SADAT MD. FAISAL bought
99.98% of the total trades of SEAPEARL shares by executing 56 of total 57 howlas from
14:23:23 to 14:27:36 on 04-07-2022. From 14:23:23 to 14:27:36, ABU SADAT MD. FAISAL
induced the price to rise from Tk. 43.90 to Tk. 44.50. Thus it seems that ABU SADAT MD.
FAISAL were actively trying to lift the price of SEAPEARL share.

ipulati of pri -07-

On 05-07-2022, trading of SEAPEARL share was started at Tk. 44.50 which is Tk. 0.40 more
than the YCP of Tk. 44.10. On that day, ABU SADAT MD. FAISAL started series of trading at
13:12:16 at price Tk. 45.50 and induced the same to rise to Tk. 46.20 up to 13:17:03. It can
also be observed from the above graph that ABU SADAT MD). FAISAL executed significant
trades during this time period. It is mentionable here that from 13:12:16 to 13:17:03, ABU
SADAT MD. FAISAL bought 70,099 shares of SEAPEARL compared to the total traded share of
106,174. This is shown in the following Pie Chart. '

Page 9 of 18
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On 06-07-2022, trading of SEAPEARL share was started at Tk, 45.50 which is Tk. 0.10 more
than the YCP of Tk, 45.40. On that day, ABU SADAT MD,. FAISAL started series of trading at
12:37:27 at price Tk 45.00 and induced the same to rise to Tk. 46,00 up to 13:15:19. It can
also be observed from the above graph that ABU SADAT MD. FAISAL executed significant
trades during this time period. It is mentionable here that from 12:37:27 to 13:15:19, ABU
SADAT MD. FAISAL bought 90,956 shares of SEAPEARL compared to the total traded share of
146,156. This is shown in the following Pie Chart.

-
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It is also found that during the aforementioned period, ABU SADAT MD. FAISAL executed 72
howlas to purchase of shares of SEAPEARL compared to the total number of howlas of 95 as
shown in the following Bar Chart.

It is observed from the above graphs and screenshot that ABU SADAT MD. FAISAL bought
62.23% of the total trades of SEAPEARL shares by executing 72 of total 95 howlas from
12:37:27 to 13:15:19 on 06-07-2022. From 12:37:27 to 13:15:19, ABU SADAT MD. FAISAL
induced the price to rise from Tk. 45.00 to Tk. 46.00. Thus it seems that ABU SADAT MD.
FAISAL were actively trying to lift the price of SEAPEARL share.

ni i i n 12-07-2022:

On 12-07-2022, trading of SEAPEARL share was started at Tk. 46.00 which is Tk. 0.80 more
than the YCP of Tk. 45.20. On that day, ABU SADAT MD. FAISAL started series of trading at
13:44:34 at price Tk. 45.70 and induced the same to rise to Tk. 46.40 up to 13:57:27. It can
also be observed from the above graph that ABU SADAT MD. FAISAL executed significant
trades during this time period. It is mentionable here that from 13:44:34 to 13:57:27, ABU
SADAT MD. FAISAL bought 125,003 shares of SEAPEARL compared to the total traded share
0f 199,772. This is shown in the following Pie Chart.

It is also found that during the aforementioned period, ABU SADAT MD. FAISAL executed 50
howlas to purchase of shares of SEAPEARL compared to the total number of howlas of 130 as
shown in the following Bar Chart.
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It is observed from the above
84.01% of the total trades of ting 42 of total 49 howlas from
13:01:25 to 13:21:54 on 14-07-2022. From 13:01:25 to 13:21:54, ABU SADAT MD. FAISAL
induced the price to rise from Tk. 46.50 to Tk. 47.70. Thus, it seems that ABU SADAT MD.
FAISAL were actively trying to lift the price of SEAPEARL share.
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¢) Gain and Loss by “Abu Sadat Md. Faisal” from 01.07.2022 to 10.08.2023:

r Summary
Block Buy Block Sale Total Buy Total Sale Cost of Shares Sold Stock Position
Price Price Price Price Price Price
Amount Amount Amount Amount Amount Amount
W wavgy | A | W wave) & W lw.avg) W fw.avg) (w.Avg) W w.ave)
481005 | 7699 B7033540.00 |4111530 | 67.97 [279463216,50 |4862778 | 57.98 [281964628.30 | 5960734 | 63.26 |377064986.90 5121 |305248412.46 |656093 | 89.23 |58540496.83

Realized Capital gain(loss)per unit 12.05 Average Sale Price - Average Cost Price
Realized Capital gain(loss)% 23.53% Gain (loss) Per Unit/Cost Per Unit
Realized Capital gain(loss)TK 7,18,16,574.44 Total Sale Quantity x Gain (loss) Per Unit
Closing Price (10-08-2023) 211.00 Closing Price of Last Investigation Date
. . . Closing Price of Last Investigation Date -
1 1 t / 21.77
Ubwrealized gatn{jues) perual ' Average Price of Stock Position
U lized gain (I it Price of
Unreslized gainlloss) % 136.48% nrealized gain (loss) per um /Average Price o
Stock Position
z b Bogi U = -
Unrealized gain(loss) TK 7.08,95,126.17 Quantity of Stock Positon x‘ nrealized gain
(loss) per unit

f) Contraventions:

ABU SADAT MD. FAISAL manipulated the market price of shares of SEAPEARL by conducting
active and aggressive trade and made huge capital gain by deceiving general investors. Thus,
it appears that ABU SADAT MD. FAISAL violated the followings:

» Section 17(e)(v) of Securities and Exchange Ordinance, 1969 by directly or
indirectly effecting a series of transactions in the shares of ‘SEAPEARL’ creating the
appearance of active trading therein and raising price of the said share.

Page 13 of 18
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Wwwmmﬁmﬁﬁ%mwwf GEEISiac) iR g oy, 3088 ©Ifftd ¥ 1fee Mr. ABU
SADAT MD. FAISAL @3 st Mr. Suman Chandra Saha 93 Ms. Suuvra Chowdhury (on behalf)
oIS 20 G 03, 3038 Wﬁmmmmﬁwﬁﬂwﬁwwﬂﬂw;

“Kindly refer to your letter BSEC/Enforcement/3426(2]/2024/354 dated April 15, 2024 and
then rescheduled on June 09, 2024 regarding show cause cum notice for hearing: Non-
compliance of Securities related laws. The Respondent Abu Sadat Md. Faisal files this Response to
the Order to Show Cause issued by the Bangladesh Securities and Exchange Commission (the
“Commission ") on April 15, 2024,

The Respondent Mr Abu Sadat Md, Faisql has the strong defenses to the Commission’s
allegations. It was held in Gateway Int’| Holdings, Inc,, Exchange Act Release No. 53907,
2006 WL 1 506286, at 4 (May 31, 2006) the US Securities and Exchange Commission applies a
multifactor test to determine an appropriate sanction including: “The seriousness of the

credibility of its assurances, if any, against further violations,”

1. The less serious nature of the violations

manipulations. (Securities and Exchange Board of India vs. Rakhij Trading Private Ltd.

(08.02.2018 - SC): MANU/SC/0096,/201 8)
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In Public Prosecutor vs. Soh Chee Wen and Ors. (24102023 - SGHC):
MANU/SGHC/0291/2023) the High Court of Singapore stated that in price manipulation
cases the following grounds to be addressed in sequence:

“(a) First, whether the accused persons exercised control over the Relevant Accounts during
the Relevant Period and, if so, to what extent they exercised such control. This was the
foundational issue upon which all others were built.

(b) Second, on the basis that the accused persons had controlled the Relevant Accounts,
whether they had coordinated and managed their use of these accounts, and, if so, how
they did so.

(c) Third, with control and coordination established, whether the accused persons had used
abusive and illegitimate trading practices in the Relevant Accounts to inflate the liquidity
and price of shares.

(d) Fourth, as regards the inflated liquidity of shares, if the accused persons had used abusive
and illegitimate trading practices to that end, to what extent the markets for shares were
artificially created by the accused persons’ actions.

(e) Fifth, as regards the inflated prices of shares, if the accused persons had used abusive and
illegitimate trading practices to that end, to what degree the prices of shares were
inflated as a consequence of the accused persons’ actions.

() Sixth, if, having put into effect a complex scheme to inflate the liquidity and prices of
shares, whether the accused persons had any broader objectives for the Scheme beyond
the fact of such inflation, and, if so, what those objectives were.

(g) Finally, in the period after the Crash, whether the accused persons conducted themselves
in a way which suggested that they in fact operated the Scheme. (Public Prosecutor vs. Soh
Chee Wen and Ors.(24.10.2023-SGHC): MANU/SGHC/0291/2023) Here, Mr. Abu Sadat has
no intention to commit the price manipulation.

2. The isolated nature of the violations

The challenging circumstances posed by the restrictive floor price and the bearish sentiment
in the market during that period (10/07/2022 to 01/08/2023), which significantly impacted
my investment in SEAPEARL. In an attempt to mitigate potential losses, Mr. Sadat engaged in
trading activities on different dates on the basis of technical analysis. While these actions
may have contributed to an increase in trade volume and price to some extent, it was never
his intention to manipulate market conditions or violate any regulations. Rather, his
activities contributed to a positive vibe to bearish market and very often stock brokers urged
him with reference of BSEC to continue my trading activities for the interest of market. The
manipulation of market price of SEAPEARL by Abu Sadat Md. Faisal as alleged by the BSEC is
isolated and sporadic acts. So, the allegation that Mr. Abu Sadat conducted active and
aggressive trade and made huge capital gain by deceiving general investors is completely
baseless whereas he suffered current realized loss of BDT. 134,692,559 (Thirteen crore
forty-six Ics ninety-two thousand five hundred fifty-nine) and unrealized loss of BDT.
2,021,499 (Twenty Lacs twenty-one thousand four hundred ninety-nine), resulting in a

A
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total loss of BDT. 136,714,058 (Thirteen crore sixty-seven lacs fourteen thousang fifty-
eight taka). | also made BDT. 120,850,135 (Twelve Crore eight lacs fifty thousand one
hundred thirgr-ﬁve] loss in single stock from my last year investment. This huge amount of
loss placed him under considerable mentq| distress and deeply concerned about the
prospects of recovery,

The low degree of culpability involved (if any) and First -time experience of Mr Abu
Sadat in share trading:
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5. Burden of Proof in the Quasi-judicial proceedings

In the quasi-judicial proceeding before BSEC, the standard of proof is preponderance of
probability. In Kishore R. Ajmera case, this Court held as under:

“It is a fundamental principle of law that proof of an allegation levelled against a person may
be in the form of direct substantive evidence or, as in many cases, such proof may have to be
inferred by a logical process of reasoning from the totality of the attending facts and
circumstances surrounding the allegations/charges made and levelled. While direct evidence
is a more certain basis to come to a conclusion, yet, in the absence thereof the Courts cannot
be helpless. It is the judicial duty to take note of the immediate and proximate facts and
circumstances surrounding the events on which the charges/allegations are founded and to
reach what would appear to the Court to be a reasonable conclusion therefrom. The test
would always be that what inferential process that a reasonable/prudent man would adopt
to arrive at a conclusion.”

After referring to Ketan Parekh and Nirmal Bang cases, in SEBI v. Accord Capital Markets
Ltd. (MANU/SB/0136/2007), SEBI held as under:

“The proof of manipulation in the circumstances always depends on inferences drawn froma
mass of factual details. Findings must be gathered from patterns of trading data and the
nature of the transactions etc. Several circumstances of a determinative character coupled
with the inference arising from the conduct of the parties in a major market manipulation
could reasonably lead to conclusion that the Broker was responsible in the manipulation. The
evidence, direct or circumstantial, should be sufficient to raise a presumption in its favour
with regard to the existence of a fact sought to be proved. As pointed out by Best in "Law of
Evidence", the presumption of innocence is no doubt presumption juris; but everyday practice
shows that it may be successfully encountered by the presumption of guilt arising from
circumstances, though it may be a presumption of fact. Since it is exceedingly difficult to
prove facts which are especially within the knowledge of parties concerned, the legal proofin
such circumstances partakes the character of a prudent man's estimate as to the
probabilities of the case.”

6. Prayer

As the Respondent has shown evidence of its efforts to remedy its past violations and ensure
imminent and future compliance, provided credible assurances against future violations, and
low degree of culpability (if any), it is prayed and hope that you would be kind enough to
release Mr. Abu Sadat Md. Faisal from the charges of non-compliance of securities related
laws and obliged him thereby.”
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31 Mr. ABU SADAT MD. FAISAL
(BOID: 1205590073492622)
House: 09, Road: 01, Nasirabad,
Housing Society, Panchlaish,

Chattogram-4203.
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