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Description of sl viation atie ikt ..

Pursuant to Surveillance Note No. 09/2024 dated February 28, 2024 and in exercise of the
power conferred by Regulation 16(3)(c)(ii) and (d)(v) of the Dhaka Stock Exchange (Board
and Administration) Regulations, 2013, the investigation team of DSE investigated the share
trading of Orion Infusion Ltd. (ORIONINFU) for the period from 29.11.2023 to 19.02.2024
and prepared a report which is submitted to the Commission. The investigation team
submitted the investigation report to the Commission. The investigation team randomly
examined the documents collected from different TREC holders of clients regarding share
trading of Orion Infusion Limited. From the investigation report it appears, among others,
that:

Trends of closing price and trade volume OF ‘ORIONINFU’ in public market
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Yesterday Closing Price (YCP) of the share of ORION INFUSION LTD. as on 29-11-2023 was
Tk. 290.70 and closing price of the same was Tk. 681.20 as on 19-02-2024. During this
period from 29-11-2023 to 19-02-2024, price of the share of ORION INFUSION LTD. was
increased by Tk. 390.50 which is approximately 134.33% higher compared to closing price

of 28-11-2023,

Page 1 of 26




Bangladesh Securities and Exchange Commission %
Enforcement Division
Enforcement Department
Market, Market Intermediaries and Other Affairs Section
www.sec.gov.bd

A. Trading of Shahdat Hossain & Associates:

Observation:

After examining account opening forms and other relevant documents, it is revealed that
Shahdat Hossain & Associates maintains several accounts with different depository
participants while trading the shares of ‘ORIONINFU’ for the period from 29.11.2023 to
19.02.2024. The investigation team noticed that the following clients are associated on the
basis of some common attributes among them. The details of the accounts are delineated as

follows:

ve.| stemtionmgy | o | Glent] Nameoffepostory | poiguonchi Remaris

1 Shahdat Hossain 1204500074756153 | 2428 | City Brokerage Limited

2 Shahdat Hossain 1205670074258435 | 20501 | BD Sunlife Securities Ltd

3 Md. Rahim Badsha 1204500074755456 | 2429 | City Brokerage Limited .

4 Md. Rahim Badsha 1205670074258526 | 20502 | BD Sunlife Securities Ltd u

5 Md. Salim 1204500074755563 | 2425 | City Brokerage Limited

6 Md. Salim 1205670074258732 | 20505 | BD Sunlife Securities Ltd SRUCH AN

213, TIBET HOUSING

7 Jamal Hossain 1204500074755729 | 2426 | City Brokerage Limited COLONY TEJGAON I/A,

8 Jamal Hossain 1205670074258609 | 20503 | BD Sunlife Securities Ltd DHAKA

9 Azad Gazi 1204500074755994 | 2427 | City Brokerage Limited | 1aS bee‘]‘gmg““"“edti“ allthe
10 Azad Gazi 1205670074258692 | 20504 | BD Sunlife Securities Ltd Poree

11 Shahabul Ahmed [ 12034900744 ”H’%’ il "; ‘_”!l_u St g:.;;'i-‘;-i('s 1'71]7(7

12 |  SakhawatHossen | 1203490074420493 | B0536 | Shanta Securities Limited

13 Md. Serajul Islam 1204780074181241 | D3394 | United Securities Limited

14 | Md. Mahfuzur Rahman | 1204780074251631 | D3397 | United Securities Limited

15 Md. Mohar Ali 1605400075149663 | ]3633 {zgigmciﬁfﬂf A:g::fs;oar;c‘"

16 Md. Khokon Mia 1204780074143656 | D3387 | United Securities Limited | Ph no. same as Rahim Badsha
17 MD. IMAM HOSSAIN 1203490074420426 | B0533 | Shanta Securities Limited ph no. same as Mohar Ali |
18 MD. ABU YOUSUF 1204780074143838 | D3389 | United Securities Limited | ph no.same as Jamal Hossa“
19 |  PARVEJHOSSAIN | 1204780074143961 | D3390 | United Securities Limited ER0.samEey

Azad Gazi
20 MD. JASHIM MIZI 1204780074143621 | D3386 | United Securities Limited | Ph no. same as Rahim Badsha

A
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Bangladesh Securities and Exchange Commission
Enforcement Division
Enforcement Department
Market, Market Intermediaries and Other Affairs Section
www.sec.gov.bd

The Investigation Team of IED collected Trade
Surveillance Department of DSE on some tradin
of Shahdat Hossain & Associates was observed
of ‘ORIONINFU’ during the investigation period

monitoring screenshots from the
g date(s) where appearance of active trading
which influenced to uplift the price of shares

The details of the graphs are given below:

The selected The red field Is the The green line indicates Sed-ﬂ‘wlngpmma;.
Instrument Alert icon l best ask vesterday's closing price change compared to yes-

terday”s closing price

bid are
trades

[ scale showing the price e e ekl i e ’I Date Lm-:u-;»u

| News icon }l sc.hsn:w.hgth. '

44 Green triangle represents trade of ‘ORIONINFU’ by Shahdat Hossain & Associates
A White triangle represents trade of shares of ‘ORIONINFU’ by other clients

After scrutinizing the Trade monitoring screenshots collected from Surveillance Department
of DSE, it is found that Shahdat Hossain & Associates was involved in trading of shares of
‘ORIONINFU’ which influenced to uplift the price of the said securities on several dates:
1204500074756153, 1205670074258435, 1204500074755456, 1205670074258526,
1204500074755563, 1205670074258732, 1605400075149663, 1204500074755729,
1205670074258609, 1204500074755994, 1205670074258692, 1203490074420386,
1203490074420493, 1204780074181241, 1204780074251631, 12047800741436586,
1203490074420426, 1204780074143838, 1204780074143961, 1204780074143621 (Combined)

15-01-2024
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It was observed in the above graph that on 15-01-2024, total number of trades of
ORIONINFU in the market was 5758, whereas number of trades (buy) executed by
SHAHDAT HOSSAIN and associate(s) were 1309 which is approximately 22.73% of the total
number of trades in the market. Again, total traded volume of ORIONINFU in the market on
that day was 918,577 whereas buy volume by the said client(s) was 313,628 which is
approximately 34.14% of the total traded volume in the market. It is evident that the client
had significant participation in the market on 15-01-2024 in trading of ORIONINFU share.

On 15-01-2024, trading of ORIONINFU share was started at Tk. 419.00 which is Tk. 13.00
more than the YCP of Tk. 406.00. On that day, SHAHDAT HOSSAIN and associate(s) started
series of trading at 11:04:51 at price Tk. 425.30 and induced the same to rise to Tk. 438.00
up to 11:08:09. It can also be observed from the above graph that SHAHDAT HOSSAIN and
associate(s) executed significant trades during this time period. It is mentionable here that
from 11:04:51 to 11:08:09, SHAHDAT HOSSAIN and associate(s) bought 43,364 shares of
ORIONINFU compared to the total traded share of 77,887. This is shown in the following Pie
Chart.

it is also found that during tie aforementioned period, SHAHDAT HOSSAIN and associate(s)
executed 151 howlas to purchase of shares of ORIONINFU compared to the total number of
howlas of 421 as shown in the following Bar Chart.

It is observed from the above graphs and screenshot that SHAHDAT HOSSAIN and
associate(s) bought 55.68% of the total trades of ORIONINFU shares by executing 151 of
total 421 howlas from 11:04:51 to 11:08:09 on 15-01-2024. From 11:04:51 to 11:08:09,
SHAHDAT HOSSAIN and associate(s) induced the price to rise from Tk. 425.30 to Tk. 438.00
(induced the price by Tk. 12.70). Thus it seems that SHAHDAT HOSSAIN and associate(s)
were actively trying to lift the price of ORIONINFU share.

Again on 15-01-2024, SHAHDAT HOSSAIN and associate(s) started series of trading at
11:51:39 at price Tk. 428.00 and induced the same to rise to Tk. 441.50 up to 13:16:43. It
can also be observed from the above graph that SHAHDAT HOSSAIN and associate(s)
executed significant trades during this time perfod. It is mentionable here that from
11:51:39 to 13:16:43, SHAHDAT HOSSAIN and assoclate(s) bought 211,169 shares of
ORIONINFU compared to the total traded share of 326,372, This is shown in the following

Pie Chart.
qP\ Page 9 of 26




Bangladesh Securities and Exchange Commission
Enforcement Division
Enforcement Department
Market, Market Intermediaries and Other Affairs Section
www.sec.gov.bd

It is also found that during the aforementioned period, SHAHDAT HOSSAIN and associate(s)
executed 903 howlas to purchase of shares of ORIONINFU compared to the total number of
howlas of 1,779 as shown in the following Bar Chart.

It is observed from the above graphs and screenshot that SHAHDAT HOSSAIN and
associate(s) bought 64.70% of the total trades of ORIONINFU shares by executing 903 of
total 1,779 howlas from 11:51:39 to 13:16:43 on 15-01-2024. From 11:51:39 to 13:16:43,
SHAHDAT HOSSAIN and associate(s) induced the price to rise from Tk. 428.00 to Tk. 441.50
(induced the price by Tk. 13.50). Thus it seems that SHAHDAT HOSSAIN and associate(s)
were actively trying to lift the price of ORIONINFU share. At the end of the day price of
ORIONINFU share was increased by Tk. 35.50 which is approximately 8.74% higher than
YCP.

21-01-2024

It was observed in the above graph that on 21-01-2024, total number of trades of
ORIONINFU in the market was 3694, whereas number of trades (buy) executed by
SHAHDAT HOSSAIN and associate(s) were 223 which is approximately 6.04% of the total
number of trades in the market. Again, total traded volume of ORIONINFU in the market on
that day was 401,681 whereas buy volume by the said client(s) was 50,000 which is
approximately 12.45% of the total traded volume in the market. It is evident that the client
had significant participation in the market on 21-01-2024 in trading of ORIONINFU share.

On 21-01-2024, trading of ORIONINFU share was started at Tk, 464.00 which is Tk. 5.80 less
than the YCP of Tk. 469.80. On that day, SHAHDAT HOSSAIN and associate(s) started series
of trading at 14:14:27 at price Tk. 464.00 and induced the same to rise to Tk. 479.00 up to
14:18:34. It can also be observed from the above graph that SHAHDAT HOSSAIN and

Page 10 of 26
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associate(s) executed significant trades during this time period. It is mentionable here that
from 14:14:27 to 14:18:34, SHAHDAT HOSSAIN and associate(s) bought 50,000 shares of
ORIONINFU compared to the total traded share of 53,656. This is shown in the following Pie
Chart.

It is also found that during the aforementioned period, SHAHDAT HOSSAIN and associate(s)
executed 223 howlas to purchase of shares of ORIONINFU compared to the total number of
howlas of 271 as shown in the following Bar Chart.

! +}at SHAHDAT
na screens hi« tildl orlnliuvnig J\JSJ[‘\.HV 1‘11

assoc1ate(s] bought 93. 19% of the total trades of ORIONINFU shares by executing 223 of
total 271 howlas from 14:14:27 to 14:18:34 on 21-01-2024. From 14:14:27 to 14:18:34,
SHAHDAT HOSSAIN and associate(s) induced the price to rise from Tk. 464.00 to Tk. 479.00
(induced the price by Tk. 15.00). Thus it seems that SHAHDAT HOSSAIN and associate(s)
were actively trying to lift the price of ORIONINFU share.

22-01-2024

It is 4\1|‘-" Py -'7- N *"h 'L ove r'- 2y ~‘~- an

It was observed in the above graph that on 22-01-2024, total number of trades of
ORIONINFU in the market was 5023, whereas number of trades (buy) executed by
SHAHDAT HOSSAIN and associate(s) were 308 which is approximately 6.13% of the total
number of trades in the market. Again, total traded volume of ORIONINFU in the market on
that day was 589,178 whereas buy volume by the said client(s) was 67,514 which is
approximately 11.46% of the total traded volume in the market. It is evident that the client
had significant participation in the market on 22-01-2024 in trading of ORIONINFU share.

A
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On 22-01-2024, trading of ORIONINFU share was started at Tk. 480.00 which is Tk. 5.60
more than the YCP of Tk. 474.40. On that day, SHAHDAT HOSSAIN and associate(s) started
series of trading at 14:01:15 at price Tk. 459.80 and induced the same to rise to Tk. 469.00
up to 14:03:45. It can also be observed from the above graph that SHAHDAT HOSSAIN and
associate(s) executed significant trades during this time period. It is mentionable here that
from 14:01:15 to 14:03:45, SHAHDAT HOSSAIN and associate(s) bought 26,561 shares of
ORIONINFU compared to the total traded share of 27,472. This is shown in the following Pie
Chart.

Itis also found that during the aforementioned period, SHAHDAT HOSSAIN and associate(s)
executed 91 howlas to purchase of shares of ORIONINFU compared to the total number of
howlas of 104 as shown in the following Bar Chart.

It is observed from the above graphs and screenshot that SHAHDAT HOSSAIN and
associate(s) bought 96.68% of the total trades of ORIONINFU shares by executing 91 of total
104 howlas from 14:01:15 to 14:03:45 on 22-01-2024. From 14:01:15 to 14:03:45,
SHAHDAT HOSSAIN and associate(s) induced the price to rise from Tk. 459.80 to Tk. 469.00
(induced the price by Tk. 9.20). Thus it seems that SHAHDAT HOSSAIN and associate(s)
were actively trying to lift the price of ORIONINFU share.

25-01-2024

It was observed in the above graph that on 25-01-2024, total number of trades of
ORIONINFU in the market was 4123, whereas number of trades (buy) executed by
SHAHDAT HOSSAIN and associate(s) were 242 which is approximately 5.87% of the total
number of trades in the market. Again, total traded volume of ORIONINFU in the market on

A
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that day was 418,691 whereas buy volume by the said client(s) was 63,500 which is
approximately 15.17% of the total traded volume in the market. It is evident that the client
had significant participation in the market on 25-01-2024 in trading of ORIONINFU share.

On 25-01-2024, trading of ORIONINFU share was started at Tk. 495.00 which is Tk. 2.20
more than the YCP of Tk. 492.80. On that day, SHAHDAT HOSSAIN and associate(s) started
series of trading at 14:05:33 at price Tk. 477.00 and induced the same to rise to Tk. 489.00
up to 14:12:03. It can also be observed from the above graph that SHAHDAT HOSSAIN and
associate(s) executed significant trades during this time period. It is mentionable here that
from 14:05:33 to 14:12:03, SHAHDAT HOSSAIN and associate(s) bought 35,920 shares of
ORIONINFU compared to the total traded share of 46,418. This is shown in the following Pie
Chart.

It is also found that during the aforementioned period, SHAHDAT HOSSAIN and associate(s)
executed 146 howlas to purchase of shares of ORIONINFU compared to the total number of
howlas of 217 as shown in the following Bar Chart.

It is observed from the above graphs and screenshot that SHAHDAT HOSSAIN and u
associate(s) bought 77.38% of the total trades of ORIONINFU shares by executing 146 of

total 217 howlas from 14:05:33 to 14:12:03 on 25-01-2024. From 14:05:33 to 14:12:03,
SHAHDAT HOSSAIN and associate(s) induced the price to rise from Tk. 477.00 to Tk. 489.00
(induced the price by Tk. 12.00). Thus it seems that SHAHDAT HOSSAIN and associate(s)

were actively trying to lift the price of ORIONINFU share.

31-01-2024
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It was observed in the above graph that on 31-01-2024, total number of trades of
ORIONINFU in the market was 3621, whereas number of trades (buy) executed by
SHAHDAT HOSSAIN and associate(s) were 314 which is approximately 8.67% of the total
number of trades in the market. Again, total traded volume of ORIONINFU in the market on
that day was 393,734 whereas buy volume by the said client(s) was 80,571 which is
approximately 20.46% of the total traded volume in the market. It is evident that the client
had significant participation in the market on 31-01-2024 in trading of ORIONINFU share.

On 31-01-2024, trading of ORIONINFU share was started at Tk. 506.30 which is similar as
the YCP of Tk. 506.30. On that day, SHAHDAT HOSSAIN and associate(s) started series of
trading at 10:12:29 at price Tk. 521.20 and induced the same to rise to Tk. 535.00 up to
10:18:14. It can also be observed from the above graph that SHAHDAT HOSSAIN and
associate(s) executed significant trades during this time period. It is mentionable here that
from 10:12:29 to 10:18:14, SHAHDAT HOSSAIN and associate(s) bought 40,825 shares of
ORIONINFU compared to the total traded share of 47,597. This is shown in the following Pie
Chart.

It is also found that during the aforementioned period, SHAHDAT HOSSAIN and
associate(s) executed 216 howlas to purchase of shares of ORIONINFU compared to
the total number of howlas of 283 as shown in the following Bar Chart.

It is observed from the above graphs and screenshot that SHAHDAT HOSSAIN and
associate(s) bought 85.77% of the total trades of ORIONINFU shares by executing 216
of total 283 howlas from 10:12:29 to 10:18:14 on 31-01-2024. From 10:12:29 to
10:18:14, SHAHDAT HOSSAIN and associate(s) induced the price to rise from Tk
521.20 to Tk. 535.00 (induced the price by Tk. 13.80). Thus it seems that SHAHDAT
HOSSAIN and associate(s) were actively trying to lift the price of ORIONINFU share, At
the end of the day price of ORIONINFU share was increased by Tk. 18.30 which is
approximately 3.61% higher than YCP,

05-02-2024
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It was observed in the above graph that on 05-02-2024, total number of trades of
ORIONINFU in the market was 5890, whereas number of trades (buy) executed by
SHAHDAT HOSSAIN and associate(s) were 1020 which is approximately 17.32% of the total
number of trades in the market. Again, total traded volume of ORIONINFU in the market on
that day was 1,319,275 whereas buy volume by the said client(s) was 306,297 which is
approximately 23.22% of the total traded volume in the market. It is evident that the client
had significant participation in the market on 05-02-2024 in trading of ORIONINFU share.

On 05-02-2024, trading of ORIONINFU share was started at Tk. 582.00 which is Tk. 2.20
more than the YCP of Tk. 579.80. On that day, SHAHDAT HOSSAIN and associate(s) started
series of trading at 14:08:44 at price Tk. 589.50 and induced the same to rise to Tk. 617.00
up to 14:14:47. It can also be observed from the above graph that SHAHDAT HOSSAIN and
associate(s) executed significant trades during this time period. It is mentionable here that
from 14:08:44 to 14:14:47, SHAHDAT HOSSAIN and associate(s) bought 156,297 shares of
ORIONINFU compared to the total traded share of 165,721. This is shown in the following
Pie Chart.

It is also found that during the aforementioned period, SHAHDAT HOSSAIN and

associate(s) executed 527 howlas to purchase of shares of ORIONINFU compared to

the total number of howlas of 598 as shown in the following Bar Chart.

It is observed from the above graphs and screenshot that SHAHDAT HOSSAIN and
associate(s) bought 94.31% of the total trades of ORIONINFU shares by executing 527
of total 598 howlas from 14:08:44 to 14:14:47 on 05-02-2024. From 14:08:44 to
14:14:47, SHAHDAT HOSSAIN and associate(s) induced the price to rise from Tk.
589.50 to Tk. 617.00 (induced the price by Tk. 27.50). Thus it seems that SHAHDAT
HOSSAIN and associate(s) were actively trying to lift the price of ORIONINFU share. At
the end of the day price of ORIONINFU share was increased by Tk. 25.20 which is
approximately 4.35% higher than YCP,

07-02-2024
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08-02-2024

It was observed in the above graph that on 08-02-2024, total number of trades of
ORIONINFU in the market was 6195, whereas number of trades (buy) executed by
SHAHDAT HOSSAIN and associate(s) were 1337 which is approximately 21.58% of the
total number of trades in the market. Again, total traded volume of ORIONINFU in the
market on that day was 904,640 whereas buy volume by the said client(s) was
238,720 which is approximately 26.39% of the total traded volume in the market. It is
evident that the client had significant participation in the market on 08-02-2024 in
trading of ORIONINFU share.

On 08-02-2024, trading of ORIONINFU share was started at Tk. 669.00 which is Tk.
7.90 more than the YCP of Tk. 661.10. On that day, SHAHDAT HOSSAIN and
associate(s) started series of trading at 14:02:01 at price Tk. 654.40 and induced the
same to rise to Tk. 673.00 up to 14:08:04. It can also be observed from the above graph
that SHAHDAT HOSSAIN and associate(s) executed significant trades during this time
period. It is mentionable here that from 14:02:01 to 14:08:04, SHAHDAT HOSSAIN and
associate(s) bought 86,084 shares of ORIONINFU compared to the total traded share of
89,068. This is shown in the following Pie Chart.

4+

It is also found that during the aforementioned period, SHAHDAT HOSSAIN and
associate(s) executed 471 howlas to purchase of shares of ORIONINFU compared to
the total number of howlas of 494 as shown in the following Bar Chart.

It is observed from the above graphs and screenshot that SHAHDAT HOSSAIN and
associate(s) bought 96.65% of the total trades of ORIONINFU shares by executing 471
of total 494 howlas from 14:02:01 to 14:08:04 on 08-02-2024. From 14:02:01 to
14:08:04, SHAHDAT HOSSAIN and associate(s) induced the price to rise from Tk

e
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654.40 to Tk. 673.00 (induced the price by Tk. 18.60). Thus it seems that SHAHDAT
HOSSAIN and associate(s) were actively trying to lift the price of ORIONINFU share.

11-02-2024

It was observed in the above graph that on 11-02-2024, total number of trades of
ORIONINFU in the market was 5745, whereas number of trades (buy) executed by
SHAHDAT HOSSAIN and associate(s) were 1130 which is approximately 19.67% of the
total number of trades in the market. Again, total traded volume of ORIONINFU in the
market on that day was 947,358 whereas buy volume by the said client(s) was
136,454 which is approximately 14.40% of the total traded volume in the market. It is
evident that the client had significant participation in the market on 11-02-2024 in
trading of ORIONINFU share.

On 11-02-2024, trading of ORIONINFU share was started at Tk. 665.00 which is Tk.
3.70 more than the YCP of Tk 661.30. On that day, SHAHDAT HOSSAIN and
associate(s) started series of trading at 14:00:29 at price Tk. 687.90 and induced the
same torise to Tk. 694.00 up to 14:03:28. It can also be observed from the above graph
that SHAHDAT HOSSAIN and associate(s) executed significant trades during this time
.period. It is mentionable here that from 14.00:29 to 14:03:28, SHAHDAT HOSSAIN and
associate(s) bought 20,871 shares of ORIONINFU compared to the total traded share of
23,788. This is shown in the following Pie Chart.

It is also found that during the aforementioned period, SHAHDAT HOSSAIN and
associate(s) executed 217 howlas to purchase of shares of ORIONINFU compared to
the total number of howlas of 246 as shown in the following Bar Chart.
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It is observed from the above graphs and screenshot that SHAHDAT HOSSAIN and
associate(s) bought 87.74% of the total trades of ORIONINFU shares by executing 217
of total 246 howlas from 14:00:29 to 14:03:28 on 11-02-2024. From 14:00:29 to
14:03:28, SHAHDAT HOSSAIN and associate(s) induced the price to rise from Tk
687.90 to Tk. 694.00 (induced the price by Tk. 6.10). Thus it seems that SHAHDAT
HOSSAIN and associate(s) were actively trying to lift the price of ORIONINFU share. At
the end of the day price of ORIONINFU share was increased by Tk. 28.10 which is
approximately 4.25% higher than YCP.

12-02-2024

It was observed in the above graph that on 12-02-2024, total number of trades of
ORIONINFU in the market was 4357, whereas number of trades (buy) executed by
SHAHDAT HOSSAIN and associate(s) were 1479 which is approximately 33.95% of the total
number of trades in the market. Again, total traded volume of ORIONINFU in the market on
that day was 510,362 whereas buy volume by the said client(s) was 213,652 which is
approximately 41.86% of the total traded volume in the market. It is evident that the client

had significant participation in the market on 12-02-2024 in trading of ORIONINFU share.

On 12-02-2024, trading of ORIONINFU share was started at Tk. 700.00 which is Tk. 10.60
more than the YCP of Tk. 689.40. On that day, SHAHDAT HOSSAIN and associate(s) started
series of trading at 13:44:03 at price Tk. 690.00 and induced the same to rise to Tk. 703.90
up to 13:56:50. It can also be observed from the above graph that SHAHDAT HOSSAIN and
associate(s) executed significant trades during this time period. It is mentionable here that
from 13:44:03 to 13:56:50, SHAHDAT HOSSAIN and associate(s) bought 20,552 shares of
ORIONINFU compared to the total traded share of 22,012. This is shown in the following Pie
Chart.

It is also found that during the aforemdntloned perlod, SHAHDAT HOSSAIN and associate(s)
executed 479 howlas to purchase of shares of ORIONINFU compared to the total number of
howlas of 498 as shown in the following Bar Chart,
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It is observed from the above graphs and screenshot that SHAHDAT HOSSAIN and
associate(s) bought 93.37% of the total trades of ORIONINFU shares by executing 479 of
total 498 howlas from 13:44:03 to 13:56:50 on 12-02-2024. From 13:44:03 to 13:56:50,
SHAHDAT HOSSAIN and associate(s) induced the price to rise from Tk. 690.00 to Tk. 703.90
(induced the price by Tk. 13.90). Thus, it seems that SHAHDAT HOSSAIN and associate(s)
were actively trying to lift the price of ORIONINFU share. At the end of the day price of
ORIONINFU share was increased by Tk. 19.20 which is approximately 2.79% higher than U

YCP.
Summary
Block Buy Block Sale Total Buy Total Sale Cost of Shares Sold Stock Position
Qty |Price | Amount |Qty [Price jAmount| Qty Price Amount Qty iPrim Amount Price Amount Qty Price Amount
rsgm 7.39 B2304890.00| 0 [0.00 | 0.00 |[2967440 [583.98 1732934852.50 |2454805 FZO.SS 1522840161.20 | 402.98 | 989231928.69 |4545589 |461.31 |2096907067.22

d) Gain and Loss by SHAHDAT HOSSAIN and associate(s) from 29.1 1.2023 t0 19.02.2024:
Realized Capital gain(loss)per unit 217.37 Average Sale Price - Average Cost Price
Realized Capital gain(loss)% 53.94% Gain (loss) Per Unit/Cost Per Unit
Realized Capital gain(loss)TK 53,36,08,232.51 Total Sale Quantity x Gain (loss) Per Unit
Closing Price (19-02-2024) 681.20 Closing Price of Last Investigation Date
: . ; Closing Price of Last Investigation Date - Average Price
Unrealized gain(loss) per unit 219.89 of Stock Position
Unrealived pain(loss) % 47.67% Unrealized gain (loss) per unit /Average Price of StoclU
g e Position
Unrealized gain(loss) TK 9995 48.159.58 Quantity of Stock Positon x Unrealized gain (loss) per
AR unit

As per DSE trade data, it was observed that SHAHDAT HOSSAIN and associate(s) bought
2967440 shares and sold 2454805 shares of ORIONINFU from public market during the
period from 29-11-2023 to 19-02-2024. With the said BO accounts, SHAHDAT HOSSAIN and
associate(s) traded 16.73% shares of ORIONINFU and realized a capital gain of Tk
533608232.51 from the trading of ORIONINFU share during the investigation period. They
had also unrealized gain of TK. 999548159.58 during the period.
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Findings-1:
As per section 17 of the Securities and Exchange Ordinance, 1969, “No person shall, for
the purpose of inducing, dissuading, effecting, preventing or in any manner influencing or
turning to his advantage, the sale or purchase of any security, directly or indirectly, -
(e) do any act or practice or engage in a course of business, or omit to do any act which
operates or would operate as a fraud, deceit or manipulation upon any person, in
particular-

(v) directly or indirectly effect a series of transactions in any security creating the

appearance of active trading therein or of raising of price for the purpose of

X including its purchase by others or depressing its price for the purpose of inducing its
M sale by others;”

It is evident that Shahdat Hossain & Associates were involved directly and indirectly in a
series of transactions of shares of ‘ORIONINFU’ with the aforesaid BO accounts in order to
create the appearance of active trading and raising of price of the said share.

raventi

Shahdat Hossain & Associates (BOID # 12045000747561 53,1205670074258435,
1204500074755456, 1205670074258526, 1204500074755563, 1205670074258732,
1605400075149663, 1204500074755729, 1205670074258609, 1204500074755994,
1205670074258692, 1203490074420386, 1203490074420493, 1204780074181241,
1204780074251631, 1204780074143656, 1203490074420426, 1204780074143838,
1204780074143961, 1204780074143621) have violated the following:

M > Section 17(e)(v) of the Securities and Exchange Ordinance, 1969 by directly and

- indirectly effecting a series of transactions of shares of ‘ORIONINFU’ creating the
appearance of active trading therein and raising price of the said share which attracts
penal provision of Section 22 of Securities and Exchange Ordinance, 1969.

Page 20 of 26

.




iy

9z Jo 1z 98ed U

pAu0D

1% , 09L'65£°07 00°09L'65E'0Z uﬂv:hmﬁhﬁemz —
%¥L'EZ |SOLEEBY %0S'EZ |Socesly| %00'ez |sroseol| %sLzz |szso %I6TZ |6T009%H %LEDZ [T6E9¥TY “i6l | ¥S6ZEOY TE0L
%00t | 625019] %00t | 6z5019| %00t | 6z5019| %00 | 625019 %00 | 625019| %00°E | 625019 “00'E | 625019 | pawmmisopumoaspawun | 98EEA [1Z9EVIVLOOBLYOZY  IZIWWIHSVI OW 0z
%SET | 9Z6ELZ| WSET | 9z6cLz| %seT | 9zeciz| ser | ozesrz| wser | 9zeecz| wser |ozeeLz viser | 9Z6£Lz | pawmrysanumoespayun | 06£EA |T96E¥IFLO0BLYOTY  NIVSSOH [HANVI 61
%06T | 00¥98g| %06t | oovose| %061 | oovose| %061t | oo¥9sE| %o06T | 00#98E| %06T | 00¥98E| 06T | 0O¥9BE | PaNWN]SenUMOASPaNuN | 6B8EEA |BEBEFIFLOOBLYOZY  ANSNOA NAV AW 81
%EL'O | LESBPY| %EL0 | LESe¥I| %EL'0 | LESBHL| %ELO | LESBYT| %ELD | LESBYE| %8970 | LEWGET| %SZ0 | 0000S pojuyy sonuNdes \UEYS | E££S0M |9ZFOZFYLOOG¥EOTY  NIVSSOH WYIWI'GW | LT
%0ZZ | 6V6OFF| WOTZ | 6¥69bF| %O0ZZ | 6h6OFE| %OTZT | 6¥69KE| WO0ZTZT | 6¥69%F| %0ZT |6¥69Vh 07T | 6V69VF |  PaNWNIseppmoaspaun | LBEEA |[9SIEVTFLOOBLYOZ  VIWNONOHN'GW | 91
%IzZ | 0S60S¥| %IzzZ | 0s60s¥| %izz | 0s60sk| %izz | oseos¥| %izz | oseosk| %izz |o0seosy v.izz | 05605k | powwrisenumoaspayun | L6EEQ |TE9TSTHLOOBLYOZINVWHVYE UNZAIHVW 'GH ST
%Z¥0 | 006¥8 | %I¥O | 00688 | %ZF0 | 006¥8 | %zk0 | 006¥B | %zZ¥0 | 0068 | %zko | 0o6v®  izv0 | 006¥8 PoIUT] SONLNOAS PAUN | F6EEA |THZISTFLOOBLYOZY WVISITNIVHIS GW | ¥
%6¥0 | 00000T| %6+0 | 0D000T| %650 | 00000L| %6+0 | 00000T| %6+0 | 000001] %6¥0 |000001| “oi0 | 00000% | PpoIwyTsspuMasEIEqs | 9£SOH |E6VOTYPLOOGYEOZ] NASSOH LVMVHNVS | €1
%¥6'0 | 00SO6T| %¥6'0 | 00S06T| %¥6'0 | 00SO6T| %¥6'0 | 00S06T| %¥6'0 | 00S06T| %E6'D | 005681 m g0 | 00SS9T | pewmrysepumoaseueys | 1£50d |98£0Z#FLO06VEOZY CGAWHY INEVHVES | ZI
%OT'0 | 009ZE | %910 | 009ZE | %910 | 009ZE | %910 | 009ze | %910 | 009ze| %9v0 | 009zE| o0 | 009ZE PYISaNUMas oS a8 | ¥0S0Z |Z6985ZFLOOLISOZT n
%b9T | 006ZEE| %FO'T | 006ZEE| %FIT | 006ZEE| %FOT | 006ZEE| %FIT | 006ZEE| %HLHT | 006L8Z 006L8Z panuy| o8esarorg L) LTVZ |¥66SSLYLOOOSHOTT ol
%910 | 008ZE | %9T0 | 00sze| %o9T0 | oosze | %910 | o0sze| w%o9ro | oosze | %oro | oosze| viuio | o08zZE PY1SONMNIIS ANUNS G | £0S0Z |6098STFLOOLISOTT i &
%871 | 00109z| %8zT | 00109z| %8zT |o00109z| %8zt | 00109Z| %8z | 00109z| %90T |oorsiz ool | 00ISIZ payuy| a8esayoag A0 9ZHZ |6ZLSSL¥LODOSHOTT &
%60 T | $07EHE| %69T | v9zEVE| W6IT | LEZE¥Z| W6LT | LEZEWZ| %980 | BZOSLI| %6¥0 | 000001 “6+0 | 00000% [Pr1uennssaury rmide) mene] ££95l |£996+15L000+509% B
%910 009Z¢€ %91°0 0092Z¢ %910 009ZE %910 009ZE %910 0092E %910 0092t %IL0 0092t PY1 SaNUIMOas yIuns g S0S0Z | TELBSTHFLODLISOTE -
%097 | oogsze| %091 | oogsze| %091 | 00gszE| %PET | 00EELZ| %FET | 00EELZ| %ZIT | 00ELZZ| “47LL | O0ELZZ payuy] a8esanoig 4D STHZ |EISSSLFLDOSHITE WIS 0N 5
%910 | 0s6ze | %oro | oseze | %or0 | 0s6ze| %910 | 0S6ZE| %9T'0 | 0S6ZE| IL'0 | 0S6ZE| 910 | 0S6ZE PV SAnUIas NS g 70S0Z |97SESTYLOOLISOT] VRSOVE WIEVEGN @ ¥ |
%a.T | 000£9g| %8LT | 000£0| %L1 | 000£9€| %8LT | 0STZ9E| %LZTT | 0S56SZ| %S0T | 0SSETZ| 0s0T | OSSEIZ poyquiry adesanjorg S0 6ZFZ |9S¥SSLFLODOSHIZE VHSOVE NIBVEOM @ £ |
%910 | 006ZE | %OT0 | 006ZE | %9T0 | 006ZE | %910 | 006Z€| %9T0 | 006Z£ | %910 | 006ZE| U010 | 006ZE pr1senuMIs aues | 10S0Z |SEFBSTYLO0LISOZE NIVSSOHIVGHVES | T
%ELT | 009ZSE| %6FT | 009Z08| %6FT | 009Z0£| %6VT | 009Z0E| %6FT | 009Z0E| %9TT | 00195z| © 7T | 00195z paymr] a8esanjoag 4w 8ZFZ |EST9SL¥LO00SHOTE NIVSSOHIVORVES | 1
aBnueosag| 4D mrolfsdnuaotad 21D 10| efeiuadsad| 21D Mmol| afruadiag| L1 o] a8nuaotad| Hd EP__ a8vyuantad|f1d o pdviuantal /1D w0L apoy
o : . s I9PIOH DAL Jo duwmeN bl aiod swmEy A J.J
$20Z-10-12 ¥20Z-10-81 #20Z-10-L1 $20Z-10-91 ¥202-10-S1 ¥20Z-101 £20Z-T1-62

:MO[2q UaAI3 a1k sjiela( "pouad
uonesnsaaur ay) Sump ,(ANINOIYO, JO SaIeYS 40T Uey) aJowr pasmboe ([511329[[02 dnoad a[oym oy JBY) PaAIasqo sem i ‘sjueddnred
£1oyisodaq aandadsad oY) WOy pa1ds[[0d ‘SAIVIIOSSY ¥ UIDSSOH IDPYDYS O JUSWREIS ofjoyiod pue 123pd Juswnsul 1a3pd| 19d sy

Z-uol £
PQ'A08238 MM W _
U01129S SITRJJY 1230 PUER SSLIBIPAL L1o7U] 19X IR Do3Ie|y
juauneda( Juswisn.ojuy
UOISIAI(] JUSWDIIO] U
UOISSIWUIOY) dFueYIXF PUE S3111.11IAS Ysapejsuey




9230 7z 93eq
pAuo)
|

%OV'EZ | ZLEZOL¥| %Z6'€Z [0SLo %8B'ET |BLLZY: %S0°SZ | 8¥L %SI¥T | LLI6T %L6¥T mﬁwmmw_lm._w.l HZOFT |6ZSELOY %IBPZ |61ZISOS %6HHZ 6129864 %¥T¥Z |61Z9E6H %LOPZ muﬂ.nea.v,
%ZE'Z 06TELY | %O00'E | 625019 %00'E 6ZS019| %00°E | 6ZSOT9| %00°E | 625010 %00°€ mﬂmouom Y%00°'E | 6ZSOT9| %00°E | 625019| 9%00°E 6ZS019| %00t | 625019 %o00°E
%SET 9TO6ELT | WSE'L | 9Z6£LZ| %sSET 9Z6ELZ| %WSET | 9Z6ELZ - WSET | 9Z6ELZ| %SET mﬂmmnmﬂw xﬁ.wm.ﬂ 9Z6ELT| %SEL | 9Z6£LZ| %SET | 9ZegLz WSET | 926£LZ| %SET
%06°T 00¥98¢ | %06'T | 00¥98E| %061 00¥98E|  %06'L | 00¥98E| %061 00¥98E|  %06T | 00¥9n _\ a.“\ooo.« 00%98E| %061 | 004982 %06t | oo¥ost %06'T | 00¥98E| %06'T
%EL'O LESBYL | %ELOD | LESBYI| %ELO LESBYL| %EL'D | LESBYI| %ELO | LEsabl %ELO hmmw?@“ = YoEL'0 | LESBVL| %ELO | LessbE| %EL0 LESBYT| %ELD | LESBYI| %ELD
%0Z'Z 6V69%¥ | %0Z'T | 6¥69%F| %0z 6¥69¥F| %0Z'Z | 6¥69%F| %0ZZ 6¥69%F| %0ZZ | 6¥691 _\L_i H0TT | 6¥69FF| %0Z'Z | 6¥69%F| %0z'Z 6¥69%F| %0TT | 6¥69FF| %OTZ
%1ZTT 0560S¥ | WITT | 0S60S¥| %IzZ 0S60S¥| %IZ'T | 0S605¥| %IZZ | 0S60SH %IZTT amGOmL HITT | 0S60S¥| %IZ'ZT | 0S60SH| %IzZ 0S60S¥| %IZZT | 0S60S¥| %IZZ
%6E0 16008 | %Z¥0 | 006¥8 | %zZH0 006¥8 | %Z¥'0 006¥8 | %Z¥0 | 006¥8 | %z¥o | o006¥: _ %Z¥o 006¥8 | %Z¥0 | 006¥8 | %zZHO 006¥8 %I¥F0 | 006¥8 | %I
%zZL0 O0TL¥T | %ZL0 | 00TL¥L| %zZL'0 00TLYE( %ZLO | 00TLVL| %zZL0 | 001L¥1 %290 .x:._.n:Lﬁ ; LSO | OTOLIT| %6%'0 | 00000T| %60 00000T| %6+0 | 00000T| %&HD
%¥6°0 005061 | %¥6'0 | 00S06T| %te0 00S06L| %¥6'0 | 00S06T| %¥60 | 00SO6T %¥6'0 | 00506 rl_ %¥6'0 | 00S06L| %¥6'0 | 00S06T| %¥60 005061| %F60 | 00SO6L| %¥6D ]
%91°0 009z¢ %910 | 009zt %91°0 009z¢ %91°0 009Z¢ | %9T'0 | 009zt %910 gerlw. %910 009ZE | %910 | 009zZE %910 009ze %OL0 | 009ZE | %STD
%Z9°0 O0TLZL | %SL'0 | OEEEST| %L¥D 0£296 | %¥9T | oozeee| %b9T | oozees %¥9°1 eoﬂmmmu_ %Y9T | OOZEEE| %PIT | 006ZEE| %F9T | ooszZEE %L | 006IEE| WIVE
%910 008z¢ %91'0 | ooszE %910 008ZE %910 0082t | %910 | oosze %910 oauﬂn. .k”\‘.x.cﬁd 008ZE | %910 | 008ZE %910 0087t %910 | oomZE| WaT® |
%€0'Z 009Z1¥ | %EOZ | 009Z1%| %E0Z 00921%| %E0Z | 009ZT¥| %eoz 009Z1¥%| %E0°Z | 009Z1+ _ HEOT | 009ZTF| %I0'Z | 00TOTH| %0LT DOISYE| WHSHFT | D0IS6T! ™ETT
%LST EGE6IE | %LST | €6E6IE( %LST E6E6LE( %LST | €6£61E| %LZT | zzessz %69'T | ¥9ZEVC ‘ 69T | VIZEVE| %69T | F9ZEVE| %69T VIOZEVE| %69T | P9ZEVE| %691
%91°0 009z¢ %910 | 009z€ %910 009ze %910 009ZE | %910 | 009ZE %910 009Z¢ = ..\_vm.a.c 009Z€ | %910 | o09ze %910 009Z¢ %910 009ZE | %910
%091 008SZE | %09'T | 008SZE| %0971 | oossze %09°T | 0085ZE| %091 | oossze %091 | 008SzZE : %09t | 008SZE| %09T | oogsze| %09 O0ESZE| %O09T | DOESZE| %09
%910 0S6ZE | %OT'0 | 0s6ze | %910 | o0s6ze | %9r0 | oseze| wero 0S6ZE | %910 | 0s6Z: ’.| Y910 | 0S6TE | %910 | 0S6ZE | %9T0 | 0S6zE| WorD 0S6ZE | %9T0
®aLT 000E9¢ | %SBLT | 000E9E| %8BLT | 000E£9E %BLT | 000E9E| %BLT | 000L9E %BLL | 000E9:|  %8LT | 000£9E %8LT | 000£9E| %B8LT | ooog9| %asT O0DE9E| %BLT

%910 | 006ZE %910 0062€ %910 006ZE | %910 | 0062t %9T'0 eemﬂa...r - %910 006ZE | %910 | 006Z€ %910 0o6ZE %910 006ZE | %9TD

WEGT | 9B6Z6E| %LTZ | ¥I1ZH %LT'Z | ¥IIZH| %L0T | ¥ETZZH %L0Z vznm.ﬂr‘ YLOT | VIIZZY| %90°T | $IT0ZF| %90'Z VIT0Z¥| %907 | ¥I10ZF| %90Z

=Snym19 A1D [10)] a8eiuaoiag] H1D [0y admuaoiad) 1D o gfaSeyuson Ad moy| s8vmeoaay| 11D 30 .Jg sinuasteg) A e jeBemaciad A moy adEmadIa | 1D 0| eFejusaag] &) reroy
$T0T-2050 ¥202-20-10 ¥20Z-10-1€ ¥Z0Z-10-0¢ ¥202-10-62 m YZ0Z-10-82 ¥20Z-10-52 ¥yaoz-10-¥2 #¥20Z-10-£2 ¥20Z-10-22

PQ°A08295s" MM .4
UORI9S SIteyyy JoyiQ pue SaLIBIPauL 1o} U] JONIR) 493Iejy
usunedsq Juswas 10 uy
UOISIAI( JUSWRIIO ] 1]
UOISSIWWO) 33UBYIXT PUR SII'1.1 173G ysopejdueg




»r

P I e AL MR e 3 (T R P BT

9z jo £7 a8ed
b6 B
1z
W%EE'TT | 68SSYSY | %YV'TT | TYIBISY| %SS'TT | LSETGSY| %IETT | L6 %SE'TZ | 0099veH %9.Tz | 00SOEWY| %6TTZ | 68SETEV| %LLTT | TEO LEGO6SY TETLLYIY
%L8T | €6Lv8S %gz | e6eves | %8z | ceiv8s| %£8'T | €6LvBS| %SBT | 96Z6LS| %Se'r | LTIIBS | %SBT | LITIBS | %SBT | LZTIBS| %SBT | LZIIBS | %6Y'T | ST990S
%LTT | 69565C %LTT | 6956ST| %LT'T | 69S6ST | %LTT | 69565Z| HLTT | 69S65Z %80°T | OTI6TZ | %S0 | 6209TT | %SE€'T | ozeerz| %seT | 9zeesz| %seT | 9TeELZ
%08T | Tevz9€ | %08'T | TeweoE | %08T | Tevs9E | %08T | TZ099E| %08T | TZ099E| %0e'T | TZO9YE | %ILT | 96Z0SE | NLT'T | IVBSEZ| %I6'0 | OOV9BT | %OG'T | O0OVISE
%EL'D | LESBYT %ELO | LESBYT | WELD | LESSYT | %EL'D | LESBYT| %ELO | LESSYT xﬂ.\n:m LESBVT | %ELD | £ESBYT | WMELD | LESBYT| %EL'0 | LESBYT | %ELD | LESBYT
%YTT | TLO9EW %vTT | TLO9EY | %bT'T | TLO9EY | WET'T | TLZEEY| HETT | TLZEEV| %97 z , Lezovy | %ovT | Lesezv | %0TT | zescey| %ovT | LeSezv | %OLT | LEBSE
%LTT | Eo9Ty %LTT | €09TYY | %LTT | €09Z¥Y | %LTT | €09ZVYP| %LTT | €09TVY 17 | €09Tvy | %LTT | €092vv | %LT'T | €09TVY| %ITT | 0S60SV | %ITZ | 0S60SY
%6E'0 16008 %6E'0 16008 | %6E0 | T6008 | %6ED | TG00B | %6ED | V6008 ...ac_ 16008 %6E'0 16008 | %6€0 | 16008 | %6€0 | 16008 | %6E0 | T6008
%9L0 | 009¥ST %9L°0 | 009YST| %9L0 | 009VST| %90 | D09YST| %9L'0 | 009¥ST| %ZL0 00TLZVT | %zZr0 | O00TZYY | %ZL'0 | OOTLYT| %ZLO | OOTLYT | %ZLO | OOTLVE
%¥6'0 | 00S06T %v6'0 | 00SO6T | %¥6'0 | O0SO6T | %¥6'0 | 0OSO6T| %V6'0 | 00SO6T %pc0 | 00SO6T | %v6'0 | 00SO6T | %v6'0 | 00SO6T| %¥6'0 | 00SOGT | %v6D | 0OSOET
%91°0 009zZ€ %9T°0 009Z€E | %9T°0 | 009ZE | %91'0 | 009ZE | %9T'0 | 009ZE | %9: 0 0092€ %910 | 009ZE %9T°0 | 009ZE | %9T'0 | 009ZE | %910 | 009ZE
%790 | ootLzT %290 | 0OTLZT| %Z9'0 | OOTLZT| %T90 | OOTLZT| %T90 | OOTLZT| %90 ” 00TLZT | %z9'0 | 00TLZT | %T9'0 | 00TLZT| %Z90 | OOTLZT| %Z90 | OOLLZT
%ST'0 ¥6L0E %910 008ZE | %oT0 | oOoszE | %oT0 | oosze| %9ro | oosze | %o | 008ZE %9T'0 | 00BZE %91'0 | 008z | %910 | O0OSZE | %9TO | 0OSZE
%EO'T 009Z1¥ %EOT 009ZTY HEO'T 009Z1Y %EO'T 00921V %ED'T 009Z1Y *mﬁ..ﬂ\m 009ZTY %ED'T 009Z1IY %ED'T 009ZTY %EQT 00921V HEOT 00STTY
%IST | E6EGTIE %S'T | E6E6TE| %LST | €6E6TE| %LST | E6E6TE| %IST | €6E6TE| %LS'T | geeste | %IST | €6e6TE | %isT | £6e61€| %IST | €6E6TE| %LST | E6EGTE
%91°0 009zZ€ %91°0 009Z€ | %9T'0 | 009ZE | %9T'0 | 009ZE| %9T0 | O09ZE| %910 o9zt %91°0 0092 %9T°0 | D09ZE | %9T0 | 009ZE | %9T0 | 009ZE
%09'T | 008SZE %09T | 00BSZE | %09'T | 008SZE | %09°T | 008SZE| %09°T | 00BSZE| %097 | O0OBSZE | %09'T | OOBSZE | %09'T | 00BSZE| %09'T | OOBSZE| %097 | OOBSZE
%S0°0 SEVOT %970 0s62€ | %910 | 0s6ze | %9T0 | oseze | %9T0 | oseze | %oT0  O0S6ZE %9T'0 | 0S6ZE %9T°0 | 0S6ZE | %9T'0 | 0S6ZE | %9ITO | OS6TE
%LLT | T6VO9E %LLT | TEVOOE | %LLT | TGVO9E | %ZOT | VOOGZE| HLIT | VOOGEZ %9/ T  UODGSE | %BLT | O00E9E | %BLT | 000£9€| %8LT | 000898 | %8LT | 000E%€E
%000 0 %200 S801 %9T'0 | 006ZE | %ST0 | 8/86Z| %SO | 8/86C %910 O0GZE %9T'0 | O006ZE | %9T°0 | OO6ZE | %9T'0 | OO6ZE | %9T0 | OOGZE
%ETT | £8S6ZT ®OTT | LESETT| %L0T | LESBTZ| WESO | LBELOT| %ESO | LBELOT| %ESO | /BELOT | %BS'O | 986LIT | %EE'T | 9B6T6E| %EG'T | 9B6I6E | NEET | 9IBGIGE
afmwaond Aipjmol| afewanad| LD jelo) a8ejuaniad AD jero)| afejuadiad _Mwh afequaniad _Mwh afejucoisg Ap jesol | @Bejusniad AD jelo) | a8eusasad _MMP afejuanad AJD [eiol| afejumnied AD jel0l)
¥207-20-61 ¥202-20-81 YT0T-T0-ST YZ0T-T0v1 YZ0Z-T0-ET $202-20T8 YZ0Z-Z0-1T ¥20Z-20-80 ¥20Z-20-L0 ¥Z0Z-20-90
Pq'A0829s" MMM

U0N23S SIIBJY J9YI0 pue SaLIBIpaLLIo U] 3oy Ie|y 1IN
Juswaeda(] JuawaHiojuy
UOISIAI(] JUSUIRDIO 117
uoISSIUIuIOY) dFueydX7 pUe S3111./NIS Ysape[dueyg




Bangladesh Securities and Exchange Commission
Enforcement Division
Enforcement Department
Market, Market Intermediaries and Other Affairs Section
www.sec.gov.bd

From the above table, it is observed that Shahdat Hossain & Associates collectively hold
more than 10.00% of the total paid up shares of ‘ORIONINFU’ throughout the whole
investigation period which violates R 8(s) of Ir=TTr RRFBRIDE ww Ty I (Srevmy T
Cor e, e e F¢g awet) R, 208b since there was no declaration to buy more than 10%
shares of the above instruments.

Findings-2:

As per BRf (3) () ofﬁﬁiﬁWﬁﬁﬁﬁﬁwWﬂmW(Wﬂtwmm,m
8 TG aize) RYAP, 20w,

Crrnvessennn () TR A1 ePTCAR SAfEAG I Ry o e, @R R, (3) “wfEzed” o a9 @ I @
fwer a1 w7 PRI 7R HfAFre 223 (persons acting in concert) G @7 OIS
ST OIS (Rt etieacary PG fRifbe wftret w0 1 Sae o e 9. "

As per Rf¥ 8(3) ofthemwmmmWMmem,maw
o) Rve, osv.
“OHTY TRCS T Sl RN TNy YT R oot 1wty | (3) == @FIfRTe SN
mmmw@wmmww«ww,mﬁﬁw%m%mmmwﬁmm.
mﬁwwmﬁmmmﬁmmmmﬁmwmmﬂﬁ@mm
cRiTER AR W o(F) TR I TR Wik I BRIS T8 WRAT So () MSTRH 3 BE W @I R

TR o SR ; e Wil il il NLIE % o el gl bl o Sl T R e R A
AP T MEEN qHtE MW TS AN WIme (T we 9 S oRg eIt sehELs afs

Aafore a3 aEe @A @ s CIFPIgE C1R quisty R ity e @oF 1 NES
YRIT WG Wi Ffawe 227 1

It is found that Shahdat Hossain & Associates collectively hold more than 10% shares of
‘ORIONINFU'’. Through the aforesaid activities, it appears that Shahdat Hossain &
Associates violated Rf¥ 8(3) of the Inwmom FR%ERMe ww qaw FfRT (SreNwEry YT Cr e,
wfteRe ¢ FEg aet) R, 200

Contravention(s):
Shahdat Hossain & Associates have violated the following:

> R 8(3) of Twmonet PSR wie «arre @ (Sremmy k4% e W, et ° FEY ai)
R, 3% by acquiring more than 10% shares of ‘ORIONINFU’ without declaration
which attracts penal provision of 4t s of IR=TH FifFEfife wyis GGG FHHF A2, So50
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@@y, Teife ey A i HRthite Aiwn @iz srem e FHHEs gt {ent 363 e
39, %088 ©ifiy ReFAFaAE Tt oqrb/038/b05¢ AFFYE Shahdat Hossain & Associates
(associates are Mr. Shahdat Hossain, Mr. Md. Rahim Badsha, Mr. Md. Salim, Mr. Jamal Hossain,
Mr. Azad Gazi, Mr. Shahabul Ahmed, Mr. Sakhawat Hossen, Mr. Md. Serajul Islam, Mr. Md.
Mahfuzur Rahman, Mr. Md. Mohar Ali, Mr. Md. Khokon Mia, Mr. Md. Imam Hossain, Mr. Md.
Abu Yousuf, Mr. Parvej Hossain and Mr. Md. Jashim Mizi)-& f$07=3 o, 2038 Siffta Ftaet g=fq 712
TS Toifge 3 3o 791 4ifa® sifard =1 ce Mr. Md. Imam Hossain €9 #t% Mr. Md. Ryhan Sadib
(on behalf) &=if%s a1 ™R wo, 2038 IfFTLF “itax FyTx Al Ty 7k v w;

“With due respect, I would like to respond to the allegation of non-compliance of securities-

related laws for trading of Orion Infusion shares as mentioned under Section 17(e)(v) of the
Securities and Exchange Ordinance, 1969.

You are well aware that the capital market of Bangladesh has been going through a very
transitional period for several years. Individual investors like me suffered substantial losses dueu
to declining stock prices and high market volatility. As an investor, I always try to invest
according to the rules and regulations related to the capital market. A brief description of my
stock market investments is as follows:

Total Investment BDT 10,00,00,000.00 Total Withdrawal BDT 1,98,00,000.00 Total realized
Profit/loss BDT (96,08,585.30) and unrealized gain (loss) BDT (2,59,09,537.38) My present
portfolio position shown that BDT 3,55,18,122.68 loss due to price declining of shares holding in
my account.

Inview of the alleged Lireach of law against me, my statement is as foliows:

Based on the address information with my BO account some investors are associated with whom
I do not know personally and the matching of the information is coincidental. I take my .
investment decisions very personally and respect the law at all times.

1. The trades executed during the period in question were conducted with the sole intent of
optimizing investment returns based on market analysis and company fundamentals. There
was no deliberate effort to manipulate the price of Orion Infusion shares or create a
misleading appearance of trading activity.

2. The observed price movement and trading volume may have been influenced by prevailing
market conditions, including market demand, or broader industry trends, rather than any
coordinated or manipulative trading activity

3. I'would like to emphasize that the trades were conducted independently and not as part of a
coordinated effort to artificially influence the market. Any appearance of concentration in
trading activity was coincidental and not intended to breach securities regulations.

4. I have always operated in good faith and adhered to the rules and regulations of the
Bangladesh Securities and Exchange Commission. To further ensure compliance, I am
committed to strengthening my knowledge about securities related laws.

5. I request the honorable Commission to consider this explanation and the absence of any
malicious intent If there were any unintentional lapses in compliance, I assure the
Commission that corrective measures will be taken to prevent recurrence

I remain committed to upholding the integrity of the capital market and cooperating fully with
the Commission in this matter”
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ARY, Mr. Md. Imam Hossain-a7 Sfife o7 @32 wra sifewmm st AT T @, Torgfe
Wmema«mmmmwmmmm
MERICIER tice e CTRY 9r+td Mr. Md. Imam Hossain-a3 32t 3feea B8 SRty R
e zf;

@Ry, Mr. Md. Imam Hossain-¢3 ®=f& ¥ Securities and Exchange Ordinance, 1969 4z
Section 17(e)(v) @3t 3reeron HifReefRbw e wamse S (Smamin e CTAIR S, wfRezd @ F6y
aze) R, 2000 @7 Rf¥ 8(3) w2 IR, T Fifebffw st A,

WXg, Mr. Md. Imam Hossain-93 e % Securities and Exchange Ordinance, 1969 <%
Section 22 @32 IR FiiFERbe wie awwe FiErm o1z, ssvo 97 €141 Sb ST =Ny ety

Ry, PR Reava, FiReefbe wiy ¢ RR-RUW Aot ey wdor w, Rererican ea, et
@ @ o oy Mr Md. Imam Hossain-c SRSt <+t sl o AMEY;

IO, (XY, TN e sy REy Rsd=, Securities and Exchange Ordinance, 1969
(Ordinance No. XVII of 1969) <7 Section 22 [at The Securities and Exchange (Amendment) Act,
2000 wfat #eetifde] @3 AT HifTsRty wre IAGY IR L, 5550 97 47 Sb @ 99T FASRE-

- Mr. Md. Imam Hossain-& Securities and Exchange Ordinance, 1969 <7 Section 17(e)(v)
ST AT 3.00 (4%F) T Biwt @32 Aeatior HRRERMe wie aamme wfirt et xours i
G, BRI @ $YW szel) R, 205k @ R 8(5) STe K 5 00 (9%) % BI<el [(IIB R.00 (4R) o4
Biel] 94T NI 99 A W SR o () fem W MET P Wi wHwwy FHEET O3
WWW@WM—WWWWWQ@,WWWW

28! WIZAI I AT T TR

m:wﬁﬁmmmwﬁmwm,

¢ an whower 08 2@

Fmar

Froast:
5! Mr. Md. Imam Hossain
(BOID: 1203490074420426)
213, Tibet Housing Colony,

Tejgaon I/A, Dhaka-1208.
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