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Description of alleged vigltion okl £k

Pursuant to Surveillance Note No, 09/2024 dated February 28, 2024 and in exercise of the
power conferred by Regulation 16(3)(c)(ii) and (d)(v) of the Dhaka Stock Exchange (Board
and Administration) Regulations, 2013, the investigation team of DSE investigated the share
trading of Orion Infusion Ltd. (ORIONINFU) for the period from 29.11.2023 to 19.02.2024
and prepared a report which is submitted to the Commission. The investigation team
submitted the investigation report to the Commission. The investigation team randomly
examined the documents collected from different TREC holders of clients regarding share
trading of Orion Infusion Limited. From the investigation report it appears, among others
that:

Trends of closing price and trade volume OF ‘ORIONINFU’ in public market
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Yesterday Closing Price (YCP) of the share of ORION INFUSION LTD. as on 29-11-2023 was
Tk. 290.70 and closing price of the same was Tk, 681.20 as on 19-02-2024. During this
period from 29-11-2023 to 19-02-2024, price of the share of ORION INFUSION LTD. was
increased by Tk. 390.50 which s approximately 134.33% higher compared to closing price
of 28-11-2023. :
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A. Trading of Shahdat Hossain & Associates:

Observation:

After examining account opening forms and other relevant documents, it is revealed that
Shahdat Hossain & Associates maintains several accounts with different depository
participants while trading the shares of ‘ORIONINFU’ for the period from 29.11.2023 to
19.02.2024. The investigation team noticed that the following clients are associated on the
basis of some common attributes among them. The details of the accounts are delineated as
follows:

ST Mameoteso T pop | Gt | Nameolberoston | puaonsiy/ Remari
1 Shahdat Hossain 1204500074756153 | 2428 | City Brokerage Limited
2 Shahdat Hossain 1205670074258435 | 20501 | BD Sunlife Securities Ltd
3 Md. Rahim Badsha 1204500074755456 | 2429 | City Brokerage Limited &
4 Md. Rahim Badsha 1205670074258526 | 20502 | BD Sunlife Securities Ltd “
5 Md. Salim 1204500074755563 | 2425 | City Brokerage Limited
6 Md. Salim 1205670074258732 | 20505 | BD Sunlife Securities Ltd Same aleeee
213, TIBET HOUSING
7 Jamal Hossain 1204500074755729 | 2426 | City Brokerage Limited COLONY TEJGAON I/A,
8 Jamal Hossain 1205670074258609 | 20503 | BD Sunlife Securities Ltd DHAKA
9 Azad Gazi 1204500074755994 | 2427 | City Brokerage Limited | 135 bee‘;;“g“ﬁ""e‘it‘“ all the
10 Azad Gazi 1205670074258692 | 20504 | BD Sunlife Securities Ltd el
11 Shahabul Ahmed | 1203490074420386 | BO531 | Shanta Securities Limited |
12 | SakhawatHossen | 1203490074420493 | B0536 | Shanta Securities Limited |
13 Md. Serajul Islam 1204780074181241 | D3394 | United Securities Limited
14 | Md. Mahfuzur Rahman | 1204780074251631 | D3397 United Securities Limited
15 Md. Mohar Ali 1605400075149663 | J3633 | 1anata Capital & Aif;::;f;‘ffcm
16 Md. Khokon Mia 1204780074143656 | D3387 | United Securities Limited | Ph no.same as Rahim Badsha
17 MD. IMAM HOSSAIN 1203490074420426 | B0533 | Shanta Securities Limited ph no. same as Mohar Ali_.
18 MD. ABU YOUSUF 1204780074143838 | D3389 | United Securities Limited | ph no.same as Jamal Hoss
19 | PARVEJHOSSAIN | 1204780074143961 | D3390 | United Securities Limited ph :;;Z’::l =
20 MD. JASHIM MIZI 1204780074143621 | D3386 | United Securities Limited | Ph no.same as Rahim Badsha
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Bangladesh Securities and Exchange Commission '
Enforcement Division ‘
Enforcement Department
Market, Market Intermedlaries and Other Affairs Section
www.sec.gov.bd

The Investigation Team of IED collected Trade monitoring screenshots from the
Surveillance Department of DSE on some trading date(s) where appearance of active trading
of Shahdat Hossain & Associates was observed which influenced to uplift the price of shares
of ‘ORIONINFU’ during the investigation period.

The details of the graphs are given below:

.-_'h‘:sglgq;(‘d The green line indicates Sc
Instrument yesterday’s closing price change compared To yes-
i terday”s closing price

Scale showing the price The blue field is the best Scale showing the
bid T time

A Green triangle represents trade of ‘ORIONINFU’ by Shahdat Hossain & Associates
A Write triangle represents trade of shares of ‘3RIONINFU’ by other clients

After scrutinizing the Trade monitoring screenshots collected from Surveillance Department '

of DSE, it is found that Shahdat Hossain & Associates Was involved in trading of shares of

‘ORIONINFU’ which influenced to uplift the price of the said securities on several dates:
1204500074756153, 1205670074258435, 1204500074755456, 1205670074258526,
1204500074755563, 1205670074258732, 1605400075149663, 1204500074755729, V
1205670074258609, 1204500074755994, 1205670074258692, 1203490074420386,
1203490074420493, 1204780074181241, 1204780074251631, 1204780074143656,

1203490074420426, 1204780074143838, 1204780074143961, 1204780074143621 (Combined)

15-01-2024
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had significant participation in the market on 15-01-2024 in trading of ORIONINFU share,

On 15-01-2024, trading of ORIONINFU share was started at Tk. 419.00 which is Tk, 13.00
more than the YCP of Tk. 406.00. On that day, SHAHDAT HOSSAIN and associate(s) started
series of trading at 11:04:51 at price Tk. 425.30 and induced the same to rise to Tk. 438.00
up to 11:08:09. It can also be observed from the above graph that SHAHDAT HOSSAIN and

Itis also found that dus ing the aforementioned period, SHAHDAT HOSSAIN and associate(s)
executed 151 howlas to purchase of shares of ORIONINFU compared to the total number of
howlas of 421 as shown in the following Bar Chart.

It is observed from the above graphs and screenshot that SHAHDAT HOSSAIN and
associate(s) bought 55.68% of the total trades of ORIONINFU shares by executing 151 of
total 421 howlas from 11:04:51 to 11:08:09 on 15-01-2024. From 11:04:51 to 11:08:09,
SHAHDAT HOSSAIN and associate(s) induced the price to rise from Tk. 425.30 to Tk 438.00
(induced the price by Tk. 12.70). Thus it seems that SHAHDAT HOSSAIN and associate(s)
were actively trying to lift the price of ORIONIN FU share.

Again on 15-01-2024, SHAHDAT HOSSAIN and associate(s) started series of trading at
11:51:39 at price Tk. 428.00 and induced the same to rise to Tk 441.50 up to 13:16:43. It

ORIONINFU compared to the tota] traded share of 326,372. This is shown in the following

Pie Chart.
&#j Page 9 0f 26
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It is also found that during the aforementioned period, SHAHDAT HOSSAIN and associate(s)
executed 903 howlas to purchase of shares of ORIONINFU compared to the total number of
howlas of 1,779 as shown in the following Bar Chart.

It is observed from the above graphs and screenshot that SHAHDAT HOSSAIN and
associate(s) bought 64.70% of the total trades of ORIONINFU shares by executing 903 of
total 1,779 howlas from 11:51:39 to 13:16:43 on 15-01-2024. From 11:51:39 to 13:16:43,
SHAHDAT HOSSAIN and associate(s) induced the price to rise from Tk. 428.00 to Tk. 441.50
(induced the price by Tk. 13.50). Thus it seems that SHAHDAT HOSSAIN and associate(s)
were actively trying to lift the price of ORIONINFU share. At the end of the day price of
ORIONINFU share was increased by Tk. 35.50 which is approximately 8.74% higher than
YCP: '

21-01-2024

It was observed in the above graph that on 21-01-2024, total number of trades of
ORIONINFU in the market was 3694, whereas number of trades (buy) executed by
SHAHDAT HOSSAIN and associate(s) were 223 which is approximately 6.04% of the total
number of trades in the market. Again, total traded volume of ORIONINFU in the market on
that day was 401,681 whereas buy volume by the said client(s) was 50,000 which is
approximately 12.45% of the total traded volume in the market. It is evident that the client
had significant participation in the market on 21-01-2024 in trading of ORIONINFU share.

On 21-01-2024, trading of ORIONINFU share was started at Tk. 464.00 which is Tk. 5.80 less
than the YCP of Tk. 469.80. On that day, SHAHDAT HOSSAIN and associate(s) started series
of trading at 14:14:27 at price Tk. 464.00 and induced the same to rise to Tk. 479.00 up to
14:18:34. It can also be observed from the above graph that SHAHDAT HOSSAIN and

Page 10 of 26
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associate(s) executed significant trades during this time period. It is mentionable here that
from 14:14:27 to 14:18:34, SHAHDAT HOSSAIN and associate(s) bought 50,000 shares of

Itis also found that during the aforementioned period, SHAHDAT HOSSAIN and associate(s)
executed 223 howlas to purchase of shares of ORIONINFU compared to the total number of
howlas of 271 as shown in the following Bar Chart.

It is observed from the : bove graphs and screenshot that SHAHDAT HOSSAIN and
associate(s) bought 93.19% of the total trades of ORIONINFU shares by executing 223 of
total 271 howlas from 14:14:27 to 14:18:34 on 21-01-2024. From 14:14:27 to 14:18:34,
SHAHDAT HOSSAIN and associate(s) induced the price o rise from Tk. 464.00 to Tk 479.00
(induced the price by Tk. 15.00). Thus it seems that SHAHDAT HOSSAIN and associate(s)
were actively trying to lift the price of ORIONINFU share,

22-01-2024

It was observed in the above graph that on 22-01-2024, total number of trades of
ORIONINFU in the market was 5023, whereas number of trades (buy) executed by
SHAHDAT HOSSAIN and associate(s) were 308 which is approximately 6.13% of the tota]
number of trades in the market. Again, total traded volume of ORIONINFU in the market on
that day was 589,178 whereas buy volume by the said client(s) was 67,514 which is
approximately 11.46% of the total traded volume In the market. It is evident that the client
had significant participation in the market on 22:01-2024 in trading of ORIONINFU share,

ol
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On 22-01-2024, trading of ORIONINFU share was started at Tk. 480.00 which is Tk. 5.60
more than the YCP of Tk. 474.40. On that day, SHAHDAT HOSSAIN and associate(s) started
series of trading at 14:01:15 at price Tk. 459.80 and induced the same to rise to Tk. 469.00
up to 14:03:45. It can also be observed from the above graph that SHAHDAT HOSSAIN and
associate(s) executed significant trades during this time period. It is mentionable here that
from 14:01:15 to 14:03:45, SHAHDAT HOSSAIN and associate(s) bought 26,561 shares of
ORIONINFU compared to the total traded share of 27,472. This is shown in the following Pie
Chart.

It is also found that during the aforementioned period, SHAHDAT HOSSAIN and associate(s)
executed 91 howlas to purchase of shares of ORIONINFU compared to the total number of
howlas of 104 as shown in the following Bar Chart.

It is observed from the above graphs and screenshot that SHAHDAT HOSSAIN and
associate(s) bought 96.68% of the total trades of ORIONINFU shares by executing 91 of total
104 howlas from 14:01:15 to 14:03:45 on 22-01-2024. From 14:01:15 to 14:03:45,
SHAHDAT HOSSAIN and associate(s) induced the price to rise from Tk. 459.80 to Tk. 469.00
(induced the price by Tk. 9.20). Thus it seems that SHAHDAT HOSSAIN and associate(s)
were actively trying to lift the price of ORIONINFU share.

25-01-2024

It was observed in the above graph that on 26.01-2024, total number of trades of
ORIONINFU in the market was 4123, whereas number of trades (buy) executed by
SHAHDAT HOSSAIN and associate(s) were 242 which is approximately 5.87% of the total
number of trades in the market. Again, total traded volume of ORIONINFU in the market on

A
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Itis also found that during the aforementioned period, SHAHDAT HOSSAIN and associate(s)
executed 146 howlas to purchase of shares of ORIONINFU compared to the total number of
howlas of 217 as shown in the following Bar Chart.

01-2024. From 14:05:33 to 14:12:03,
SHAHDAT HOSSAIN and associate(s) induced the price to rise from Tk. 477.00 to Tk. 489.00
(induced the price by Tk. 12.00). Thus it seems that SHAHDAT HOSSAIN and associate(s)
were actively trying to lift the price of ORIONINFU share.

31-01-2024

Page 13 of 26
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It was observed in the above graph that on 31-01-2024, total number of trades of
ORIONINFU in the market was 3621, whereas number of trades (buy) executed by
SHAHDAT HOSSAIN and associate(s) were 314 which is approximately 8.67% of the total
number of trades in the market. Again, total traded volume of ORIONINFU in the market on
that day was 393,734 whereas buy volume by the said client(s) was 80,571 which is
approximately 20.46% of the total traded volume in the market. It is evident that the client
had significant participation in the market on 31-01-2024 in trading of ORIONINFU share.

On 31-01-2024, trading of ORIONINFU share was started at Tk. 506.30 which is similar as
the YCP of Tk. 506.30. On that day, SHAHDAT HOSSAIN and associate(s) started series of
trading at 10:12:29 at price Tk. 521.20 and induced the same to rise to Tk 535.00 up to
10:18:14. It can also be observed from the above graph that SHAHDAT HOSSAIN and
associate(s) executed significant trades during this time period. It is mentionable here that
from 10:12:29 to 10:18:14, SHAHDAT HOSSAIN and associate(s) bought 40,825 shares of
ORIONINFU compared to the total traded share of 47,597. This is shown in the following Pie
Chart.

It is also found that during the aforementioned period, SHAHDAT HOSSAIN and
associate(s) executed 216 howlas to purchase of shares of ORIONINFU compared to
the total number of howlas of 283 as shown in the following Bar Chart.

It is observed from the above graphs and screenshot that SHAHDAT HOSSAIN and
associate(s) bought 85.77% of the total trades of ORIONINFU shares by executing 216
of total 283 howlas from 10:12:29 to 10:18:14 on 31-01-2024. From 10:12:29 to
10:18:14, SHAHDAT HOSSAIN and associate(s) induced the price to rise from Tk.
521.20 to Tk 535.00 (induced the price by Tk. 13.80). Thus it seems that SHAHDAT
HOSSAIN and associate(s) were actively trying to lift the price of ORIONINFU share. At
the end of the day price of ORIONINFU share was increased by Tk. 18.30 which is
approximately 3.61% higher than YCP.

05-02-2024
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It was observed in the above graph that on 05-02-2024, tota) number of trades of
ORIONINFU in the market was 5890, whereas number of trades (buy) executed by

had significant participation in the market on 05-02-2024 in trading of ORIONINFU share,

On 05-02-2024, trading of ORIONINFU share was started at Tk. 582.00 which is Tk. 2.20
more than the YCP of Tk. 579.80. On that day, SHAHDAT HOSSAIN and associate(s) started

It is also found that during the aforementioned period, SHAHDAT HOSSAIN and
associate(s) executed 527 howlas to purchase of shares of ORIONINFU compared to
the total number of howlas of 598 as shown in the following Bar Chart,

It is observed from the above graphs and screenshot that SHAHDAT HOSSAIN and
associate(s) bought 94.31% of the total trades of ORIONINFU shares by executing 527
of total 598 howlas from 14:08:44 to 14:14:47 on 05-02-2024. From 14:08:44 to

07-02-2024
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08-02-2024

It was observed in the above graph that on 08-02-2024, total number of trades of
ORIONINFU in the market was 6195, whereas number of trades (buy) executed by
SHAHDAT HOSSAIN and associate(s) were 1337 which is approximately 21.58% of the
total number of trades in the market. Again, total traded volume of ORIONINFU in the
market on that day was 904,640 whereas buy yolume by the said client(s) was
238,720 which is approximately 26.39% of the total traded volume in the market. It is
evident that the client had significant participation in the market on 08-02-2024 in

trading of ORIONINFU share.

On 08-02-2024, trading of ORIONINFU share was started at Tk. 669.00 which is Tk
790 more than the YCP of Tk. 661.10. On that day, SHAHDAT HOSSAIN and
associate(s) started series of trading at 14:02:01 at price Tk. 654.40 and induced the
same to rise to Tk. 673.00 up to 14:08:04. It can also be observed from the above graph
that SHAHDAT HOSSAIN and associate(s) executed significant trades during this time
period. Itis mentionable here that from 14:02:01 to 14:08:04, SHAHDAT HOSSAIN and
associate(s) bought 66,084 shares of ORIONINFU compared to the total traded share of

89,068. This is shown in the following Pie Chart.

It is also found that during the aforementioned p

eriod, SHAHDAT HOSSAIN and

associate(s) executed 471 howlas to purchase of shares of ORIONINFU compared to

the total number of howlas o

T

f 494 as shown in the following Bar Chart.

It is observed from the above graphs and screenshot that SHAHDAT HOSSAIN and
associate(s) bought 96.65% of the total trades of ORIONINFU shares by executing 471

of total 494 howlas from 14:02:01 to 14:08:04 on 08-02-2024. Fro

m 14:02:01 to

14:08:04, SHAHDAT HOSSAIN and associate(s) induced the price to rise from Tk.

ik

Page 16 of 26

-

&




Bangladesh Securities and Exchange Commission
Enforcement Division
Enforcement Department
Market, Market Intermediaries and Other Affairs Section
www.sec.gov.bd

654.40 to Tk. 673.00 (induced the price by Tk. 18.60). Thus it seems that SHAHDAT
HOSSAIN and associate(s) were actively trying to lift the price of ORIONINFU share.

11-02-2024

It was observed in the above graph that on 11-02-2024, total number of trades of
ORIONINFU in the market was 5745, whereas number of trades (buy) executed by
SHAHDAT HOSSAIN and associate(s) were 1130 which is approximately 19.67% of the

On 11-02-2024, trading of ORIONINFU share was started at Tk. 665.00 which is Tk.
3.70 more than the YCP of Tk 661.30. On that day, SHAHDAT HOSSAIN and
associate(s) started series of trading at 14:00:29 at price Tk. 687.90 and induced the
Saivis rise to Tk. 624.00 up to 14:03:28. It can also by observed from the above graph
that SHAHDAT HOSSAIN and associate(s) executed significant trades during this time
period. It is mentionable here that from 14:00:29 to 14:03:28, SHAHDAT HOSSAIN and
associate(s) bought 20,871 shares of ORION INFU compared to the total traded share of
23,788. This is shown in the following Pie Chart. !

It is also found that during the aforementioned period, SHAHDAT HOSSAIN and
associate(s) executed 217 howlas to purchase of shares of ORIONINFU compared to
the total number of howlas of 246 as shown in the following Bar Chart,
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It is observed from the above graphs and screenshot that SHAHDAT HOSSAIN and
associate(s) bought 87.74% of the total trades of ORIONINFU shares by executing 217
of total 246 howlas from 14:00:29 to 14:03:28 on 11-02-2024. From 14:00:29 to
14:03:28, SHAHDAT HOSSAIN and associate(s) induced the price to rise from Tk
687.90 to Tk. 694.00 (induced the price by Tk. 6.10). Thus it seems that SHAHDAT
HOSSAIN and associate(s) were actively trying to lift the price of ORIONINFU share. At
the end of the day price of ORIONINFU share was increased by Tk. 28.10 which is
approximately 4.25% higher than YCP.

12-02-2024

It was observed in the above graph that on 12-02-2024, total number of trades of
ORIONINFU in the market was 4357, whereas number of trades (buy) executed by
SHAHDAT HOSSAIN and associate(s) were 1479 which is approximately 33.95% of the total
number of trades in the market. Again, total traded volume of ORIONINFU in the market on
that day was 510,362 whereas buy volume by the said client(s) was 213,652 which is

anproximately 41.86% of the total traded volume in the market. Tt is evident that he clienr
app dl 0070 € (radec 1 . ] at the ( n

had significant participation in the market on 12-02-2024 in trading of ORIONINFU share.

On 12-02-2024, trading of ORIONINFU share was started at Tk. 700.00 which is Tk. 10.60
more than the YCP of Tk. 689.40. On that day, SHAHDAT HOSSAIN and associate(s) started
series of trading at 13:44:03 at price Tk. 690.00 and induced the same to rise to Tk. 703.90
up to 13:56:50. It can also be observed from the above graph that SHAHDAT HOSSAIN and
associate(s) executed significant trades during this time period. It is mentionable here that
from 13:44:03 to 13:56:50, SHAHDAT HOSSAIN and associate(s) bought 20,552 shares of
ORIONINFU compared to the total traded share of 22,012. This is shown in the following Pie
Chart.

It is also found that during the aforementioned period, SHAHDAT HOSSAIN and associate(s)
executed 479 howlas to purchase of shares of ORIONINFU compared to the total number of
howlas of 498 as shown in the following Bar Chart.

b
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It is observed from the above graphs and screenshot that SHAHDAT HOSSAIN and
associate(s) bought 93.37% of the total trades of ORIONINFU shares by executing 479 of

were actively trying to lift the price of ORIONINFU share. At the end of the day price of
m ORIONINFU share was increased by Tk. 19.20 which is approximately 2.79% higher than

YCP,
Summary
Block Buy Block Sale Total Buy Total Sale Cost of Shares Sold Stock Position
Qty |Price | Amount Qty [Price unt | Qty fPrlce Amount Qty |Prloe Amount Price Amount Qty Price Amount
49900 B47.39 B2304890.00 | 0 0.00 | 0.00 |2967440 FBZ.BS 1732934852.50 2454805 F20.35 1522840161.20 | 402.98 989231928.69 |4545589 461.31 (2096907067.22

Realized Capital gain(loss)per unit 217.37 Average Sale Price - Average Cost Price —I
Realized Capital gain(loss)% 53.94% Gain (loss) Per Unit/Cost Per Unit B
Realized Capital gain (loss)TK 53,36,08,232.51 ' Total Sale Quantity x Gain (loss) Per Unit

Closing Price (19-02-2024) 681.20 Closing Price of Last Investigation Date

219.89 Closing Price of Last Investigation Date - Average Price

Unrealized gain(loss) per unit of Stock Position

: ' Unrealized gain (loss) per unit /Average Price of Stock
m Unrealized gain(loss) % 47.67% Pdstiion
Bnrealized gain(loss) TK 99,95,48,159.58 Quantity of Stock Positon x Unrealized gain (loss) per
s unit

As per DSE trade data, it was observed that SHAHDAT HOSSAIN and associate(s) bought
2967440 shares and sold 2454805 shares of ORIONINFU from public market during the
period from 29-11-2023 to 19-02-2024. With the said BO accounts, SHAHDAT HOSSAIN and
associate(s) traded 16.73% shares of ORIONINFU and realized a capital gain of Tk
533608232.51 from the trading of ORIONINFU share during the investigation period. They
had also unrealized gain of TK. 999548159.58 during the period.
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Findings-1:
As per section 17 of the Securities and Exchange Ordinance, 1969, “No person shall, for

the purpose of inducing, dissuading, effecting, preventing or in any manner influencing or
turning to his advantage, the sale or purchase of any security, directly or indirectly, -

(e) do any act or practice or engage in a course of business, or omit to do any act which
operates or would operate as a fraud, deceit or manipulation upon any person, in
particular-

(v) directly or indirectly effect a series of transactions in any security creating the
appearance of active trading therein or of raising of price for the purpose of
including its purchase by others or depressing its price for the purpose of inducing its
sale by others;”

It is evident that Shahdat Hossain & Associates were involved directly and indirectly in a
series of transactions of shares of ‘ORIONINFU’ with the aforesaid BO accounts in order to
create the appearance of active trading and raising of price of the said share.

ontraventions:

Shahdat Hossain & Assgciates (BOID # 120 1500074756153,1205670074258435,
1204500074755456, 1205670074258526, 1204500074755563, 1205670074258732,
1605400575149663, 1204500074755729, 1205670074258609, 1204500074755994,
120567C074258692, 1203490074420386, 1205490074420493, 1204780074181241,
1204780074251631, 1204780074143656, 1203490074420426, 1204780074143838,
1204780074143961, 1204780074143621) have violated the following:

> Section 17(e)(v) of the Securities and Exchange Ordinance, 1969 by directly and
indirectly effecting a series of transactions of shares of ‘ORIONINFU’ creating the
appearance of active trading therein and raising price of the said share which attracts
penal provision of Section 22 of Securities and Exchange Ordinance, 1969.
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From the above table, it is observed that Shahdat Hossain & Associates collectively hold
more than 10.00% of the total paid up shares of ‘ORIONINFU’ throughout the whole
investigation period which violates R 8(3) of I FHFCRTE e T i (TR RYF
o o, S ¢ TG a) R, 205% since there was no declaration to buy more than 10%
shares of the above instruments.

Findings-2:
As per B3R () (¥) of R  TreiTe BRERTE wITe dee SR (BRI TR (R S, et
e Ty o) R, 037,

U (3) TR 1 PO AR @ g =1 e, @ R, (3) “sfmzreE” o€ 9 @ IfE @
e 41 W] FRIE ke AW &3 (persons acting in concert) @ @r=ifa (OBIRFETS C*RIT

Wmﬂwmmﬁﬁ%ﬁwwﬂmwﬂmm ....................... U

As per R 8(3) of the e PReRbe we gwEre SR (memw,wmm
o) REFAET, 000,
*memﬁﬁmmﬂwmwarml (®) @M @=ife STy
YT GF IA (P (TET 7S A W,mﬁﬁmmmmmwmmaﬁwm,
mwwmmqummmwﬁmwwww
e oA T So(FH) HSTRe A B SEE e SRS T8 SRAT So(WH) Mo 31 Tare SfEF @ T

dige 4 e ISt W e @ Siae O See s oFE iEE wEhE-y 3

Agfore Gaio Il mﬁ%m&wa@ﬁwmﬁ@m@m@%w@ﬁwﬁa%mmm
TRIIE TGO AR FhRee A 1”7

Itis found that Shahdat Hossain & Associates collectively hold more than 10% shares of
‘ORIONINFU’. Through the aforesaid activities, it appears that Shahdat Hossain &
Associates violated R 8(3) of the et BRI e gt R (STETT YT Co T,

WG’“{‘QW) R, [05v.

Contravention(s):
shahdat Hossain & Associates have violated the following:

> A 8(s) of e PR wre waTsn TR (BT TRAT CT e, R '@ FEY )
R, 205 by acquiring more than 10% shares of ‘ORIONINFU’ without declaration
which attracts penal provision of 41t S of JreefITe BifrRbe e aHe T T, dod0
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RY, T witeny Ry ﬁa@tﬁﬁf@ﬁmwmmwmwwmmmﬁwmmm
39, 038 wifay ﬁawﬁmwmm%vﬂmsnom WEF Shahdat Hossain & Associates
(associates are Mr. Shahdat Hossain, Mr., Md. Rahim Badsha, Mr, Md. Salim, Mr. Jama] Hossain,
Mr. Azad Gazi, Mr. Shahabu] Ahmed, Mr. Sakhawat Hossen, Mr, Md. Serajul Islam, Mr. Md.
Mahfuzur Rahman, Mr. Md, Mohar Ali, Mr. Md. Khokon Mia, Mr. Md. Imam Hossain, Mr. Md.
Abu Yousuf, Mr. Parvej Hossain and Mr. Md. Jashim Mizi)-& R 90, 2038 IfFTY FIR el o7z
RIS Toiffs 2re w1 7w Wi Sifst T=91Ace Mr, Md. Mahfuzur Rahman @7 sz Mr. Syed Igbal
Hossain (on behalf) &1 2 Rt wo, yos8 SRR I T Frafaiie 3oy wife FE;

“With due respect, I would like to respond to the allegation of non-compliance of securities-
related laws for trading of Orion Infusion shares as mentioned under Section 17(e)(v) of the
Securities and Exchange Ordinance, 1969.

stock market investments is as follows:

Total Investment BDT 13,20,00,000.00 Total Withdrawal BDT 32,00,000.00 Total realized Profit
BDT 12,25,98,777.69 and unrealized gain (loss) BDT (12,50,04,168.25) My present portfolio
position shown that BDT 24,05,390.55 loss due to price declining of shares holding in my
“account.

Inview of the alleged breach of law against me, my statement is as follows:

bused un the address information with my BU account some investors are associated with whom
I do not know personally and the matching of the information is coincidental, | take my
investment decisions very personally and respect the law at il times.

1. The trades executed during the period in question were conducted with the sole intent of

market conditions, including market demand, or broader industry trends, rather than any
coordinated or manipulative trading activity

coordinated effort to artificially influence the market Any appearance of concentration in
trading activity was coincidental and not intended to breach securities regulations.

4. I have always operated in good faith and adhered to the rules and regulations of the
Bangladesh Securities and Exchange Commission. To further ensure compliance, I am
committed to strengthening my knowledge about securities related laws,

5. I request the honorable Commission to consider this explanation and the absence of any
malicious intent If there were any unintentional lapses in compliance, I assure the
Commission that corrective measures will be taken to prevent recurrence

I remafn committed to upholding the integrity of the capital market and cooperating fully with

the Commission in this matter”
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@@y, Mr. Md. Mahfuzur Rahman-€3 Shfie qo €92 WS AAfSEMA s 4SHA W @, Torgifare
wRErTR APF ¢ TRFS 9N swmmmwm@qmmm
siferrerta awcaw <o, ey avwea Mr. Md. Mahfuzur Rahman-a3 Tt @ e @b gty e
Rte f;

@w®g, Mr. Md. Mahfuzur Rahman-€% %orfe =1e Securities and Exchange Ordinance, 1969 «=
Section 17(e)(v) @3 aced HifFeibe e aHwe R (STl AT IR o, SRz ¢ FY%
siet) R, odh @7 R 8(3) T FTATE, W G S AR,

@y, Mr. Md. Mahfuzur Rahman-43 eifw s Securities and Exchange Ordinance, 1969 @7
Section 22 43¢ JeETT HifFERBE Wie 9w S AT, S50 97 4HI Sy SR =R ST

mﬁwﬁmm,ﬁﬁmw@ﬁﬁ-ﬁmwwmmMW,Mqaw,w =
92 Gied wieEsy Mr. Md. Mahfuzur Rahman- @it 371 e(enes @ FAG; '

ead, IRy, FheH BRRe s R fawsad®, Securities and Exchange Ordinance, 1969
(Ordinance No. XVII of 1969) <= Section 22 rat The Securities and Exchange (Amendment) Act,
2000 Tt ALefR®] @32 AT fesEbe wWie aHoE SRR SZF, Shd0 O §IFT Db & YWG HASAA-

. Mr. Md. Mahfuzur Rahman-c& Securities and Exchange Ordinance, 1969 «% Section
17(e)(v) SreiE wiTd v.¢o @1 (57 i steat=t ovm) Bt @qe resor By wrte ey R

PO v e S R SRS, (R R R M . "
BraretaT AeLT CHEld S, idaed @ ¢ sigeh R TEL, 200y @9 914 8(0) © coe|q Rl S oo )

Fizt [GHE 0.¢> @I (B @It @FIH o) tm].ww W e U od IR wo (fas) [Aeum wea
reso BFSRbY TS 9HEY FHEEF 9 TFE TPFS INF ruoiad Ve CRUIETA I LRI
A0S TE, TAT FFERME S (OIF #4778 SRt T a1 T4l WAl

JreeTion S alber ety aare S sioy=me,

IECERH
s Mr. Md. Mahfuzur Rahman
(BOID: 1204780074251631)
213, Tibet Housing Colony,
Tejgaon I/A, Dhaka-1208.
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