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Descrivbion of alles sialatiansetitialims

Pursuant to Surveillance Note No. 09/2024 dated February 28, 2024 and in exercise of the
power conferred by Regulation 16(3)(c)(ii) and (d)(v) of the Dhaka Stock Exchange (Board
and Administration) Regulations, 2013, the investigation team of DSE investigated the share
trading of Orion Infusion Ltd. (ORIONINFU) for the period from 29.11.2023 to 19.02.2024
and prepared a report which is submitted to the Commission. The investigation team
submitted the investigation report to the Commission. The investigation team randomly
examined the documents collected from different TREC holders of clients regarding share
trading of Orion Infusion Limited. From the investigation report it appears, among others,
that

Trends of closing price and trade volume OF ‘ORIONINFU’ in public market
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Yesterday Closing Price (YCP) of the share of ORION INFUSION LTD. as on 29-11-2023 was
Tk. 290.70 and closing price of the same was Tk. 681.20 as on 19-02-2024. During this
period from 29-11-2023 to 19-02-2024, price of the share of ORION INFUSION LTD. was
increased by Tk. 390.50 which is approximately 134.33% higher compared to closing price

of 28-11-2023.
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A. Tradi i i :

After examining account opening forms and other relevant documents, it is revealed that
Shahdat Hossain & Associates maintains several accounts with different depository
participants while trading the shares of ‘ORIONINFU’ for the period from 29.11.2023 to
19.02.2024. The investigation team noticed that the following clients are associated on the
basis of some common attributes among them. The details of the accounts are delineated as

follows:
to.|_atcomcroenty | oom | e [ Nemealmepetoy
3 Shahdat Hossain 1204500074756153 | 2428 City Brokerage Limited
2 Shahdat Hossain 1205670074258435 | 20501 BD Sunlife Securities Ltd
3 Md. Rahim Badsha 1204500074755456 | 2429 City Brokerage Limited
4 Md. Rahim Badsha 1205670074258526 | 20502 | BD Sunlife Securities Ltd “
5 Md. Salim 1204500074755563 | 242t City Brokerage Limited
6 Md. Salim 1205670074258732 | 20505 | BD Sunlife Securities Ltd Same dress
213, TIBET HOUSING
7 Jamal Hossain 1204500074755729 | 2426 City Brokerage Limited COLONY TEJGAON I/4,
8 Jamal Hossain 1205670074258609 | 20503 | BD Sunlife Securities Ltd DHAKA
9 Azad Gazi 1204500074755994 | 2427 | City Brokerage Limited | Has bee%/mggg‘z’on‘f:ti“ all the
HO Azad Gazi ‘ 1205670074258692 | 20504 JiD Sunlife Seggx'_igiﬁsﬂqiﬁ
‘|7 i Shahabul Ahmed J__120314?0_07{I—4%O§§36_ ,750531 l Shgntg Secqrit@; ].:’fnifeﬁ _
|12 | Sakimwacliossen | 12084900 74420493 | B0536 | Shanta Securities Limited
F Md. Serajul Islam 1204780074181241 D3394 | United Securities Limited
14 | Md. Mahfuzur Rahman 1204780074251631 | D3397 United Securities Limited
15 Md. Mohar Al 1605400075149663 | [3633 {Zzzfnggﬂﬁig‘ A:f;::;;affc'“
16 Md. Khokon Mia 1204780074143656 | D3387 United Securities Limited | Ph no. same as Rahim Badsha
17 MD. IMAM HOSSAIN 1203490074420426 | B0533 | Shanta Securities Limited ph no. same as Mohar Al
18 MD. ABU YOUSUF 1204780074143838 | D3389 | United Securities Limited | ph no. same as Jamal Hoss
19| PARVEJHOSSAIN | 1204780074143961 | D3390 | United Securities Limited BY A’;‘;;ZT; 07
| 20 MD. JASHIM MIZI 1204780074143621 | D3386 United Securities Limited | Ph no. same as Rahim Badsha
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Bangladesh Securities and Exchange Commission
Enforcement Division

Enforcement Department

Market, Market Intermediaries and Other Affairs Section

www.sec.gov.bd

The Investigation Team of
Surveillance Department of DSE
of Shahdat Hossain & Associates

of ‘ORIONINFU’ during the investigation period

IED collected Trade monitoring screenshots from the
On some trading date(s) where appearance of active trading
was observed which influenced to uplift the price of shares

The details of the graphs are given below:

The sel
Instrument

The red field is the The green line indicates Percentage
best ask yesterday's closing price change compared to yes-
terday”s closing price

time
trades

Scale showing the price The blue field is the beoet Date Triangles and m Scale showing the
bid sSquares are

4 Green triangle represents trade of 'ORIONINFU’ by Shahdat Hossain & Associates
,_/A White triangle represents trade of shares of ‘ORIONINFU’ by other clients

After scrutinizing the Trade mon
of DSE, it is found that Shahdat

itoring screenshots collected from Surveillance Department

A) Page 8 0f 26




Bangladesh Securities and Exchange Commission
Enforcement Division
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Market, Market Intermediaries and Other Affairs Section
www.sec.gov.bd

It was observed in the above graph that on 15-01-2024, total number of trades of
ORIONINFU in the market was 5758, whereas number of trades (buy) executed by
SHAHDAT HOSSAIN and associate(s) were 1309 which is approximately 22.73% of the total
number of trades in the market. Again, total traded volume of ORIONINFU in the market on
that day was 918,577 whereas buy volume by the said client(s) was 313,628 which is
approximately 34.14% of the total traded volume in the market. It is evident that the client
had significant participation in the market on 15-01-2024 in trading of ORIONINFU share.

On 15-01-2024, trading of ORIONINFU share was started at Tk. 419.00 which is Tk. 13.00
more than the YCP of Tk. 406.00. On that day, SHAHDAT HOSSAIN and associate(s) started
series of trading at 11:04:51 at price Tk. 425.30 and induced the same to rise to Tk. 438.00
up to 11:08:09. It can also be observed from the above graph that SHAHDAT HOSSAIN and
associate(s) executed significant trades during this time period. It is mentionable here that
from 11:04:51 to 11:08:09, SHAHDAT HOSSAIN and associate(s) bought 43,364 shares of
ORIONINFU compared to the total traded share of 77,887. This is shown in the following Pie
Chart.

----- A

It i< also found that during the aforementioned period, SHAHDAT HOSSAIN and associate(s)
executed 151 howlas to purchase of shares of ORIONINFU compared to the total number of
howlas of 421 as shown in the following Bar Chart.

It is observed from the above graphs and screenshot that SHAHDAT HOSSAIN and
associate(s) bought 55.68% of the total trades of ORIONINFU shares by executing 151 of
total 421 howlas from 11:04:51 to 11:08:09 on 15-01-2024. From 11:04:51 to 11:08:09,
SHAHDAT HOSSAIN and associate(s) induced the price to rise from Tk. 425.30 to Tk. 438.00
(induced the price by Tk. 12.70). Thus it seems that SHAHDAT HOSSAIN and associate(s)
were actively trying to lift the price of ORIONINFU share.

Again on 15-01-2024, SHAHDAT HOSSAIN and associate(s) started series of trading at
11:51:39 at price Tk, 428.00 and induced the same to rise to Tk. 441.50 up to 13:16:43. It
can also be observed from the above graph that SHAHDAT HOSSAIN and associate(s)
executed significant trades during this time period. It is mentionable here that from
11:51:39 to 13:16:43, SHAHDAT HOSSAIN and associate(s) bought 211,169 shares of
ORIONINFU compared to the total traded share of 326,372. This is shown in the following

Pie Chart.

Page 9 of 26
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It is also found that during the aforementioned period, SHAHDAT HOSSAIN and associate(s)
executed 903 howlas to purchase of shares of ORIONINFU compared to the total number of
howlas of 1,779 as shown in the following Bar Chart.

(induced the price by Tk. 13.50). Thus it seems that SHAHDAT HOSSAIN and associate(s)
were actively trying to lift the price of ORIONINFU share. At the end of the day price of
ORIONINFU share was increased by Tk. 35.50 which is approximately 8.74% higher than
YCP.

21-01-2024

It was observed in the above graph that on 21-01-2024, total number of trades of
ORIONINFU in the market was 3694, whereas number of trades (buy) executed by
SHAHDAT HOSSAIN and associate(s) were 223 which is approximately 6.04% of the total
number of trades in the market. Agaln, total traded volume of ORIONINFU in the market on
that day was 401,681 whereas buy volume by the said client(s) was 50,000 which is
approximately 12.45% of the total traded volume in the market. It is evident that the client
had significant participation = the market on 21-01 -2024 in trading of ORIONINFU share,

On 21-01-2024, trading of ORIONINFU share was started at Tk. 464.00 which is Tk, 5.80 less
than the YCP of Tk, 469.80. On that day, SHAHDAT HOSSAIN and associate(s) started series
of trading at 14:14:27 at price Tk. 464.00 and induced the same to rise to Tk. 479.00 up to
14:18:34. It can also be observed from the above graph that SHAHDAT HOSSAIN and

Page 10 of 26
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associate(s) executed significant trades during this time period. It is mentionable here that
from 14:14:27 to 14:18:34, SHAHDAT HOSSAIN and associate(s) bought 50,000 shares of
ORIONINFU compared to the total traded share of 53,656. This is shown in the following Pie
Chart.

It is also found that during the aforementioned period, SHAHDAT HOSSAIN and associate(s)
executed 223 howlas to purchase of shares of ORIONINFU compared to the total number of
howlas of 271 as shown in the following Bar Chart.

It is observed from the above graphs and screenshot that SHAHDAT HOSSAIN and
associate(s) bought 93.19% of the total trades of ORIONINFU shares by executing 223 of
total 271 howlas from 14:14:27 to 14:18:34 on 21-01-2024. From 14:14:27 to 14:18:34,
SHAHDAT HOSSAIN and associate(s) induced the price to rise from Tk. 464.00 to Tk. 479.00
(induced the price by Tk. 15.00). Thus it secms that SHAHDAT HOSSAIN and associate(s)
were actively trying to lift the price of ORIONINFU share.

22-01-2024

It was observed in the above graph that on 22-01-2024, total number of trades of
ORIONINFU in the market was 5023, whereas number of trades (buy) executed by
SHAHDAT HOSSAIN and associate(s) were 308 which is approximately 6.13% of the total
number of trades in the market. Again, total traded volume of ORIONINFU in the market on
that day was 589,178 whereas buy volume by tiie said client(s) was 67,514 which is
approximately 11.46% of the total traded volume in the market. It is evident that the client
had significant participation in the market on 22-01-2024 In trading of ORIONINFU share.

@D——_w Page 11 of 26
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On 22-01-2024, trading of ORIONINFU share was started at Tk, 480.00 which is Tk. 5.60
more than the YCP of Tk, 474.40, On that day, SHAHDAT HOSSAIN and associate(s) started

executed 91 howlas to p
howlas of 104 as shown in the following Bar Chart.

25-01-2024

It was observed in the above graph that on 25-01-2024, total number of trades of
ORIONINFU in the market was 4123, whereas number of trades (buy) executed by

SHAHDAT HOSSAIN and associate(s) were 242 which is approximately 5.87% of the tota]
number of trades in the market. Again, total traded volume of ORIONINFU in the market on

Page 12 of 26
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that day was 418,691 whereas buy volume by the said client(s) was 63,500 which is
approximately 15.17% of the total traded volume in the market. It is evident that the client
had significant participation in the market on 25-01-2024 in trading of ORIONINFU share.

On 25-01-2024, trading of ORIONINFU share was started at Tk. 495.00 which is Tk. 2.20
more than the YCP of Tk. 492.80. On that day, SHAHDAT HOSSAIN and associate(s) started
series of trading at 14:05:33 at price Tk. 477.00 and induced the same to rise to Tk. 489.00
up to 14:12:03. It can also be observed from the above graph that SHAHDAT HOSSAIN and
associate(s) executed significant trades during this time period. It is mentionable here that
from 14:05:33 to 14:12:03, SHAHDAT HOSSAIN and associate(s) bought 35,920 shares of
ORIONINFU compared to the total traded share of 46,418. This is shown in the following Pie
Chart.

It is also found that during the aforementioned period, SHAHDAT HOSSAIN and associate(s)
executed 146 howlas to purchase of shares of ORIONINFU compared to the total number of
howlas of 217 as shown in the following Bar Chart.

It is observed from the above graphs and screenshot that SHAHDAT HOSSAIN and
associate(s) bought 77.38% of the total trades of ORIONINFU shares by executing 146 of
total 217 howlas from 14:05:33 to 14:12:03 on 25-01-2024. From 14:05:33 to 14:12:03,
SHAHDAT HOSSAIN and associate(s) induced the price to rise from Tk. 477.00 to Tk. 489.00
(induced the price by Tk. 12.00). Thus it seems that SHAHDAT HOSSAIN and associate(s)
were actively trying to lift the price of ORIONINFU share.

31-01-2024

_ 24. _ Page 13 of 26
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It was observed in the above graph that on 31-01-2024, total number of trades of
ORIONINFU in the market was 3621, whereas number of trades (buy) executed by
SHAHDAT HOSSAIN and associate(s) were 314 which is approximately 8.67% of the tota]
number of trades in the market. Again, total traded volume of ORIONINFU in the market on
that day was 393,734 whereas buy volume by the said client(s) was 80,571 which is
‘ approximately 20.46% of the tota] traded volume in the market. It js evident that the client
had significant participation in the market on 31-01-2024 in trading of ORIONINFU share,

On 31-01-2024, trading of ORIONINFU share was started at Tk. 506.30 which is similar as
the YCP of Tk. 506.30, On that day, SHAHDAT HOSSAIN and associate(s) started series of
trading at 10:12:29 at price Tk. 521.20 and induced the same to rise to Tk. 535.00 up to

It is also found that during the aforementioned period, SHAHDAT HOSSAIN and
assoclate(s) executed 216 howlas to purchase of shares of ORIONINFU compared to
the total number of howlas of 283 as shown in the following Bar Chart.

It is observed from the above graphs and screenshot that SHAHDAT HOSSAIN and
associate(s) bought 85.77% of the tota] trades of ORIONINFU shares by executing 216
of total 283 howlas from 10:12:29 to 10:18:14 on 31-01-2024. From 10:12:29 to
10:18:14, SHAHDAT HOSSAIN and associate(s) induced the price to rise from Tk.
521.20 to Tk. 535.00 (induced the price by Tk. 13.80). Thus it seems that SHAHDAT
HOSSAIN and associate(s) were actively trying to lift the price of ORIONINFU share. At
the end of the day price of ORIONINFU share was increased by Tk. 18.30 which is
approximately 3.61% higher than YCP,

05-02-2024
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It was observed in the above graph that on 05-02-2024, total number of trades of
ORIONINFU in the market was 5890, whereas number of trades (buy) executed by
SHAHDAT HOSSAIN and associate(s) were 1020 which is approximately 17.32% of the total
number of trades in the market. Again, total traded volume of ORIONINFU in the market on
that day was 1,319,275 whereas buy volume by the said client(s) was 306,297 which is
approximately 23.22% of the total traded volume in the market. It is evident that the client
had significant participation in the market on 05-02-2024 in trading of ORIONINFU share.

On 05-02-2024, trading of ORIONINFU share was started at Tk. 582.00 which is Tk. 2.20
more than the YCP of Tk. 579.80. On that day, SHAHDAT HOSSAIN and associate(s) started
series of trading at 14:08:44 at price Tk. 589.50 and induced the same to rise to Tk. 617.00
up to 14:14:47. It can also be observed from the above graph that SHAHDAT HOSSAIN and
associate(s) executed significant trades during this time period. It is mentionable here that
from 14:08:44 to 14:14:47, SHAHDAT HOSSAIN and associate(s) bought 156,297 shares of
ORIONINFU compared to the total traded share of 165,721. This is shown in the following
Pie Chart.

It is also found that during the aforementioned period, SHAHDAT HOSSAIN and
associate(s) executed 527 howlas to purchase of shares of ORIONINFU compared to
the total number of howlas of 598 as shown in the following Bar Chart.

It is observed from the above graphs and screenshot that SHAHDAT HOSSAIN and
associate(s) bought 94.31% of the total trades of ORIONINFU shares by executing 527
of total 598 howlas from 14:08:44 to 14:14:47 on 05-02-2024. From 14:08:44 to
14:14:47, SHAHDAT HOSSAIN and associate(s) induced the price to rise from Tk.
589.50 to Tk. 617.00 (induced the price by Tk. 27.50). Thus it seems that SHAHDAT
HOSSAIN and associate(s) were actively trying to lift the price of ORIONINFU share. At
the end of the day price of ORIONINFU share was increased by Tk. 25.20 which is
approximately 4.35% higher than YCP.

07-02-2024
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08-02-2024

It was observed in the above graph that on 08-02-2024, total number of trades of
ORIONINFU in the market was 6195, whereas number of trades (buy) executed by
SHAHDAT HOSSAIN and associate(s) were 1337 which is approximately 21.58% of the
total number of trades in the market. Again, total traded volume of ORIONINFU in the
market on that day was 904,640 whereas buy volume by the said client(s) was
238,720 which is approximately 26.39% of the total traded volume in the market. It is “
evident that the client had significant participation in the market on 08-02-2024 in
trading of ORIONINFU share,

On 08-02-2024, trading of ORIONINFU share was started at Tk. 669.00 which is Tk.
7.90 more than the YCP of Tk 661.10. On that day, SHAHDAT HOSSAIN and
associate(s) started series of trading at 14:02:01 at price Tk. 654.40 and induced the
same to rise to Tk. 673.00 up to 14:08:04. It can also be observed from the above graph
that SHAHDAT HOSSAIN and associate(s) executed significant trades during this time
period. It is mentionable here that from 14:02:01 to 14:08:04, SHAHDAT HOSSAIN and
associate(s) bought 86,084 shares of ORIONINFU compared to the total traded share of
89,068. This is shown in the following Pie Chart.

It is also found that during'the aforementioned period, SHAHDAT HOSSAIN and
associate(s) executed 471 howlas to purchase of shares of ORIONINFU compared to
the total number of howlas of 494 as shown in the following Bar Chart.

TRETER

It is observed from the above graphs and screenshot that SHAHDAT HOSSAIN and
associate(s) bought 96.65% of the total trades of ORIONINFU shares by executing 471
of total 494 howlas from 14:02:01 to 14:08:04 on 08-02-2024. From 14:02:01 to
14:08:04, SHAHDAT HOSSAIN and associate(s) induced the price to rise from Tk,
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654.40 to Tk. 673.00 (induced the price by Tk. 18.60). Thus it seems that SHAHDAT
HOSSAIN and associate(s) were actively trying to lift the price of ORIONINFU share.

11-02-2024

It was observed in the above graph that on 11-02-2024, total number of trades of
ORIONINFU in the market was 5745, whereas number of trades (buy) executed by
SHAHDAT HOSSAIN and associate(s) were 1130 which is approximately 19.67% of the

M total number of trades in the market. Again, total traded volume of ORIONINFU in the
market on that day was 947,358 whereas buy volume by the said client(s) was
136,454 which is approximately 14.40% of the total traded volume in the market. It is
evident that the client had significant participation in the market on 11-02-2024 in
trading of ORIONINFU share.

On 11-02-2024, trading of ORIONINFU share was started at Tk. 665.00 which is Tk.
3.70 more than the YCP of Tk. 661.30. On that day, SHAHDAT HOSSAIN and
associate(s) started series of trading at 14:00:29 at price Tk. 687.90 and induced the
same to rise to Tk. 694.00 up to 14:02:28. It can alsc be observed from the above g aph
that SHAHDAT HOSSAIN and associate(s) executed significant trades during this time
period. It is mentionable here that from 14:00:29 to 14:03:28, SHAHDAT HOSSAIN and
associate(s) bought 20,871 shares of ORIONINFU compared to the total traded share of
23,788. This is shown in the following Pie Chart.

It is also found that during the aforementioned period, SHAHDAT HOSSAIN and
associate(s) executed 217 howlas to purchase of shares of ORIONINFU compared to
the total number of howlas of 246 as shown in the following Bar Chart.
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12-02-2024

It was observed in the above graph that on 12-02-2024, total number of trades of
ORIONINFU in the market was 4357, whereas number of trades (buy) executed by
SHAHDAT HOSSAIN and associate(s) were 1479 which is approximately 33.95% of the total
number of trades in the market. Again, total traded volume of ORIONINFU in the market on
that day was 510,362 whereas buy volume by the said client(s) was 213,652 which is
approximately 41.86% of the total tradeg volume in the market. It is evident that the client
had significant participation in the market on 12-02-2024 in trading of ORIONINFU share.

On 12-02-2024, trading of ORIONINFU share was started at Tk. 700.00 which is Tk. 10.60
more than the YCP of Tk. 689.40. On that day, SHAHDAT HOSSAIN and associate(s) started
series of trading at 13:44:03 at price Tk. 690.00 and induced the Same to rise to Tk. 703.90
up to 13:56:50. It can also be observed from the above graph that SHAHDAT HOSSAIN and
associate(s) executed significant trades during this time period. It is mentionable here that
from 13:44:03 to 13:56:50, SHAHDAT HOSSAIN and associate(s) bought 20,552 shares of
ORIONINFU compared to the total traded share of 22,012. This is shown in the following Pie
Chart,

It is also found thaf during the aforementioned period, SHAHDAT HOSSAIN and associate(s)
executed 479 howlas to purchase of shares of ORIONINFU compared to the total number of
howlas of 498 as shown in the following Bar Chart.
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It is observed from the above graphs and screenshot that SHAHDAT HOSSAIN and
associate(s) bought 93.37% of the total trades of ORIONINFU shares by executing 479 of

total 498 howlas from 13:44:03 to 13:56:50 on 12-02-2024. From 13:44:03 to 13:56:50,
SHAHDAT HOSSAIN and associate(s) induced the price to rise from Tk. 690.00 to Tk. 703.90
(induced the price by Tk. 13.90). Thus, it seems that SHAHDAT HOSSAIN and associate(s)

~ were actively trying to lift the price of ORIONINFU share. At the end of the day price of

M ORIONINFU share was increased by Tk. 19.20 which is approximately 2.79% higher than

YCB
Summary
Block Buy Block Sale Total Buy Total Sale Cost of Shares Soid Stock Position
Qty |Price | Amount |Qty |Price jAmount [ Qty [Price | Amount Qty |Price | Amount Price Amount Qty | Price Amount
900 647,39 32304890.00| 0 [0.00 | 0.00 |2967440 %aa.ss 732934852.50 | 2454805 620.35 |1522840161.20 | 402.98 | 989231928.69 |4545589 |461.31 |2096907067.22

d) Gain and Loss by SHAHDAT HOSSAIN and associate(s) from 29.11.2 023 t0 19.02.2024:
Realized Capital gain(loss)per unit 21737 Average Sale Price - Average Cost Price
Realized Capital gain(loss)% 53.94% Gain (loss) Per Unit/Cost Per Unit
Realized Capital gain(loss)TK 53,36,08,232.51 Total Sale Quantity x Gain (loss) Per Unit
Closing Price (19-02-2024) 681.20 Closing Price of Last Investigation Date
: . ; Closing Price of Last Investigation Date - Average Price

Unrealized gain(loss) per unit 219.89 oFf Stosck Position

M Unrealized gain(loss) % 47.67% Unrealized gain (loss) p;;'stiltr;;tn /Average Price of Stock
Unrealized gain(loss) TK 99,95,48,159.58 Quantity of Stock Pt)smmu:rc1 iltJnreallzed gain (loss) per

As per DSE trade data, it was observed that SHAHDAT HOSSAIN and associate(s) bought
2967440 shares and sold 2454805 shares of ORIONINFU from public market during the
period from 29-11-2023 to 19-02-2024. With the said BO accounts, SHAHDAT HOSSAIN and
associate(s) traded 16.73% shares of ORIONINFU and realized a capital gain of Tk
533608232.51 from the trading of ORIONINFU share during the investigation period. They
had also unrealized gain of TK. 999548159.58 during the period.
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Findings-1:

As per section 17 of the Securities and Exchange Ordinance, 1969, “No person shall, for
the purpose of inducing, dissuading, effecting, preventing or in any manner influencing or
turning to his advantage, the sale or purchase of any security, directly or indirectl o
(e) do any act or practice or engage in a course of business, or omit to do any act which
Operates or would operate as g fraud, deceit or manipulation upon any person, in
particular-

It is evident that Shahdat Hossain & Associates were involved directly and indirectly in a
series of transactions of shares of ‘ORIONINFU’ with the aforesaid BO accounts in order to
Create the appearance of active trading and raising of price of the said share.

Contraventions:

shahdat Hoscain £ Accn B e B 120450007475 61 52 19HE 255t me s ik s
Shahdat Hosszais & .{E:-au’:z.ui:a {B{Jh{) 7 12045000747 20153,120567 uU//MSB‘Mb,

1204500074755456, 1205670074258526, 1204500074755563, 1205670074258732,

1605400075149663, 1204500074755729, 1205670074258609, 1204500074755994,
o 11'205670074258692, 12034900744203s56, 1203490074420493, 1204780074181241,
' 1204780074251631, 1204780074143656, 1203490074420426, 1204780074143838,

1204780074143961, 120478007414362 1) have violated the following:

> Section 17(e) (v) of the Securities and Exchange Ordinance, 1969 by directly and 0
indirectly effecting a series of transactions of shares of ‘ORIONINFU’ creating the
appearance of active trading therein and raising price of the said share which attracts
penal provision of Section 22 of Securities and Exchange Ordinance, 1969,

il
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From the above table, it is observed that Shahdat Hossain & Associates collectively hold
more than 10.00% of the tota] paid up shares of ‘ORIONINFU’ throughout the whole
investigation period which violates R 8(3) of et BRFERBe wrs THD® T (BraeEny Sk
CRIR we, witeee @ TG aret) R, 208% since there was no declaration to buy more than 10%
shares of the above instruments.

Findings-2:

S TG A=) R, 2050,

I ) ﬁwmmﬁﬂﬁmﬂﬁgm e, @R Rk, () “aReees” 9 997 o I @
e 1 =T @R e ke =R (persons acting in concert) P @r=ifRg oIS oo
wmmmﬁ%@wmmw@mwmm ....................... " “

-

CTITE ARt 2 S0 () Mot 41 Barg S i Bate < wyy; 0(74) *NeR 1 B9 WikT @ oo

NS 9 999 GHOET TG T g Sae CrE wE 4 N (R ol SEFE-y Tfe
w@mmwﬁmmm@mﬁmmfﬁwﬁﬁwﬁq%@mwm

IR AT 7oy sfars 287 1»

It is found that Shahdat Hossain & Associates collectively hold more than 10% shares of
‘ORIONINFU", Through the aforesaid activities, it appears that Shahdat Hossain &
Associates violated Rf¥ 8(3) of the WWWWWW(@MWRWWW, =
SRR & I aree) R, 2050, v

Shahdat Hossain & Associates have violated the following:
> R 8(s) of Tt BiReRbe wis I AT (ST TR o ey, wfteee ¢ 36y aee)
R, 2035 by acquiring more than 10% shares of ‘ORIONINFU’ without declaration
which attracts penal provision of 4t s of ket FifFERfw s qase 30 W12, S350

-
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Ry, o sty R 2R HFeHba A Wiz srem T FEHET TS Rem 3¢% rme
39, Y038 IR ROTABy/aATHTIH/0abb/2038/dos¢ MFFYE Shahdat Hossain & Associates
(associates are Mr. Shahdat Hossain, Mr. Md. Rahim Badsha, Mr. Md. Salim, Mr. Jamal Hossain,
Mr. Azad Gazi, Mr. Shahabul Ahmed, Mr. Sakhawat Hossen, Mr. Md. Serajul Islam, Mr. Md.
Mahfuzur Rahman, Mr. Md. Mohar Ali, Mr. Md. Khokon Mia, Mr. Md. Imam Hossain, Mr. Md.
Abu Yousuf, Mr. Parvej Hossain and Mr. Md. Jashim Mizi)-& 5w vo, 038 Sifftt 312t eefa 7%
e Seifgs ze @ 7w Fifse wifiey #=Mice Mr. Md. Serajul Islam @3 #t® Mr. Syed Igbal
Hossain (on behalf) Beif® 2 fSrTa o, 2038 SIfTad *itan Muiex fRafafis suwy wifke weaw;

“With due respect, I would like to respond to the allegation of non-compliance of securities-
related laws for trading of Orion Infusion shares as mentioned under Section 17(e)(v) of the
Securities and Exchange Ordinance, 1969.

You are well aware that the capital market of Bangladesh has been going through a very

transitional period for several years. Individual investors like me suffered substantial losses due

w to declining stock prices and high market volatility. As an investor, I always try to invest

o according to the rules and regulations related to the capital market. A brief description of my
stock market investments is as follows:

Total Investment BDT 5,00,00,000.00 Total Withdrawal BDT 96,00,000.00 Total realized Profit
BDT 1,01,56,394.07 and unrealized gain (loss) BDT (24,22,158.22) My present portfolio position
shown that BDT 1,25,78,552.29 loss due to price declining of shares holding in my account.

In view of the alleged breach of law against me, my statement is as follows:

Based on the address information with my BO account some investors are associated with whom
i do not know personally and the matching of the information is coincidental. I take my
investment decisions very personally and respect the law at all times.

1. The trades executed during the period in question were conducted with the sole intent of
optimizing investment returns based on market analysis and company fundamentals. There
was no deliberate effort to manipulate the price of Orion Infusion shares or create a
misleading appearance of trading activity.

2. The observed price movement and trading volume may have been influenced by prevailing
. market conditions, including market demand, or broader industry trends, rather than any
W coordinated or manipulative trading activity

3. Iwould like to emphasize that the trades were conducted independently and not as part ofa
coordinated effort to artificially influence the market. Any appearance of concentration in
trading activity was coincidental and not intended to breach securities regulations.

4. I have always operated in good faith and adhered to the rules and regulations of the
Bangladesh Securities and Exchange Commission. To further ensure compliance, I am
committed to strengthening my knowledge about securities related laws.

5. I request the honorable Commission to consider this explanation and the absence of any
malicious intent. If there were any unintentional lapses in compliance, I assure the
Commission that corrective measures will be taken to prevent recurrence

I remain committed to upholding the integrity of the capital market and cooperating fully with

the Commission in this matter”
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(ARY, Mr. Md. Serajul Islam-a3 Cfe T Securities and Exchange Ordinance, 1969 g
Section 17(e)(v) @32 Ikt BiFsRits SIS GGG FEPR (S A0 et o, wfkezd ¢ wgy
&R R, 2050 @7 R 8(3) TREA PR, I FHRRCHw wigmm sifaod

CAR, Mr. Md. Serajul Islam-¢7 Sef wfars Securities and Exchange Ordinance, 1969 @& Section
22 a2 AT sty wis gwmy IR o137, Sovw0 @7 4131 5 SR R oy

AR, FET oy, FifrtRibe w2y o RfR-Rm sifietreres wicentss <otz o, Ieratatcas e, e
G T |iTAsr Mr. Md. Serajul Islam-& wf3=t w3t siamem o ANE=; ‘

O, CRY, I SRfke @y Ry Rtears, Securities and Exchange Ordinance, 1969
(Ordinance No. XVI] of 1969) 93 Section 22 [=t The Securities and Exchange (Amendment) Act,
2000 =19t 7eettfe] @32 ateammmt Firefifte s vy FI SIZ, Sod0 97 4171 5b @ oV FASRCA-

- Mr. Md. Serajul Islam-& Securities and Exchange Ordinance, 1969 g3 Section 17(e)(v)
ST®IR MM 89.00 ((T@IfER) o7 Brast «ge qreaimme fetfife wris aarse afmg (STt were
CTRIR e, ifRefze & T 7y RRA, Sosp @7 7R 8(3) STSHF et 300 (99) 7% B! [(A1F 88,00
(BHITe) =% Bi=et] wdfvs 41 T A &g A wo ERREICER 1<) ™ PRt e wamy
Ff aawmmsanwwﬂ%mmwmmm,mﬁﬁﬁmww
(AT A58t 12ttt stzet 2t 23

wawﬁﬁs@amwwem@mm

m:wmwmf’%_'a g- 2—0&
g

R
I Mr. Md. Serajul Islam
(BOID: 1204780074181241)
213, Tibet Housing Colony,

Tejgaon I/A, Dhaka-1208.
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