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ATy, Securities and lixchange Ordinance, 1969 @g Secetion 2 (ce) Gilslcae s o9 e
i faibe s asime SR al ateaim Bifesiafer sy qHbs 65 B3, Sov9-dd SR sFe:

(TP, TSI 0%, 203 @If4eAa Surveillance Note-66/2021 - @32 Regulation 16(3)(¢)(ii) and
(d)(v) of Dhaka Stock Fxchange (Board and Administration) Regulations, 2013 9191 #Wa wastarE
GBI B GHEY IfNET 00 05 2035 AF 3b 30,303y “id 1l Sonali Paper & Board Mills Limited
(SONALIPAPR)-a% c*ld (w1 A28 @93 (investigation) s Afastemi samm a38 SHmie « ALY
9Ff6 ST wifdier srace ) swy Afowme @@ Srere Sl s frasjfs Sergifers 2w

Trends of closing price and trade volume OF ‘SONALIPAPR’ in public market:
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YCP of the shares of SONALIPAPR as on 30-09-2021 was Tk. 423.30 and closing price of the
same was Tk. 679.4 as on 28-10-2021. During this period from 30.09.2021 to 28.10.2021,
price of the shares of ‘SONALIPAPR’ was increased by Tk. 256.10 which is approximately
60.50% higher compared to Closing Price of 29-09-2021.

A. Top Traders:

I. Major buyers of the period (Both Public and Block Market):

The price of the shares of “SONALIPAPR was increased by from Tk. 423.30 to 679.40 which
was increased 60.50% lrom 10,09 2021 to 28.10.2021. The Major buyers of the period were
as follows:

| | | Total

Client | ‘ Buy | Sell | Total | Trade
| 4 licnt Noann e 1 Name of TREC Holder e | . " ¢
Code e g ‘ Quantity | Quantity ! Trade |Volume in
. \ | | (the market
388 | R RR T NTE vusg) 17 featy ok Biokerage Lin | 204435 [ 140000 | 434435] S1828%2
IO | Vil b (T 1 P Bank tvestinent Limited | 229938 | 0 229938| 8182882

| | : o Tivestieny oL ) !

A 2485 | A At ' | oy "",‘ Neeunlies b sogn00 | 158000 | 367000] 8182842

| | v R | _— B
S0 1 AN FU S PRI BT E TR i | i onthesea Bank € apitad Services Lid ! 183200 ! 87500 270700 8182882
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5 1690 Fortune Shoes Limited 1205950073681925 NRBC Bank Securities Limited 178240 | 121200 | 299440| 8182882 | 3.¢
6 29117 Must Communication 12034900729008 14 Shanta Securities Lunited 168000 | 100000 | 268000| 8182882 | 3.2
7 jp | TrustBank Investment Limited 455555005 158541 Trust Bank Securities Limited 167491 | 114083 | 281574| 8182882 | 3.4
) (Recovery Portfolio) | - .

8 | ABM650 S.M Parvez Tamal 16051 10064815088 | Agrani Equity & Investment Limited | 148000 | 148000 | 296000 8182882 | 3¢
9| 40957 L T—— 12031 10061 187614 | Wnited "”“i”“l“:‘m_'lL“f’”g Company | 39550 | 139550 | 279100| 8182882 | 3.4

i — A |
10 1655 S M Parvez Tamal 1205950073601539 NRBC Bank Securities Limited 138000 | 98000 | 236000] 8182882 | 2.t
11} SIS Md. Abul Khayer 1605530052137148 | Southeast Bank Capital Services Ltd | 137500 | 137000 | 274500| 8182882 | 3.
| 12 ] ABM663 | Abul Kalam Matber 1605110073447222 | Agrani Equity & Investment Limited | 135000 0 135000 8182882 | 1€
3| 1eso | Md AbulKRaver & KanSaka 505950071091116 | NRBC Bank Securities Limited | 120000 | 0 | 120000| 8182882 | 1<

| S
| 14] 10057 _ Sajed Madbar 1205590073870641 UCB Stock Brokerage Limited 119758 0 119758 8182882 | 1+
| 15 612 | Provati Insurance Company Lid| 1201910016927226 UniCap Secunties Limited 117800 | 117800 | 235600 8182882 | 2.¢
16 43319 | D 1 T Co-Operative Ltd 120195006575781 1 EBL Securities Limited 116458 | 116458 | 232916| 8182882 | 2%
17 | ABM645 Md. Abul Khayer | _1605110071091116 | Agrami Equity & Investment Limited | 109046 | 0 109046 8182882 [ 1.0
18] 002396 | Md. Abul Khaver | 1204550067712781 __Premier Bank Securities Ltd 103683 | 0 103683 | 8182882 | 1.:
19 11330 Kazi Fuad Hasan : 1603330073683892 | Southeast Bank Capital Services Ltd. 87500 | 174800 | 262300| 8182882 | 3.:
e bl Eholn — T \
S0 prmg [eathenst B“”m“"”“! 5“”“% 1605530040732747 | Southeast Bank Capital Services Lid. | 86450 | 74943 | 161393| 8182882 | 1¢
) | L 1 -

Findings:

» After analyzing documents, it is observed that Kazi Sadia Hasan (client code # 3898 of

UCB Stock Brokerage Limited) was the top buyer of shares of ‘SONALIPAPR’ for the
period from 30.09.2021 to 28.10.2021. This client has participated in trading of shares of
‘SONALIPAPR’ with her 03(three) more accounts in her own name, being-

e The client code # S2131 of SBL Capital Management Limited,

e The client code # 50011 of Sonali Investment Limited and

e The client code # S2205 of SBL Capital Management Limited.

It is also observed that Md. Abul Khayer (client code # A12485 of Remons Investment &

Securities Limited), the 314 buyer was associated with the followings:

e His spouse and 15t top buyer named Kazi Saida Hasan (client code # 3898 of UCB Stock
Brokerage Limited),

¢ His father and 12t top buyer named Abul Kalam Matber (client code # ABM663 of
Agrani Equity & Investment Limited, 9166 of UCB Stock Brokerage Limited and 5009
of Sonali Investment Limited),

The Softavion Ltd. (client code # 43816 of EBL Securities Limited),

His brother(s), named Sajed Madbar (client code # 10057 of UCB Stock Brokerage
Limited) and Mohammad Basher (Client code # 10058 of UCB Stock Brokerage

Limited),

His sister, named Konika Afroze (client code # S2194 of SBL Capital Management

Limited and 7677 ol UCB Stock Brokerage Linmited),

His Brother-in law(s), named Kazo Farid Hasan (client code # 9177 of UCB Stock
Brokerage Linited ) and Kazr Fuad Hasan (chent code # S11330 of Southeast Bank
Capital Services Lud and TES T2 o Trast Bank Investment Limited),

Securities Limited and client code #
Services Lud), Chairman of Monarch Holdings

o Shakih AL Hoasan (hient code [F 5050 of BLEL

SEEZ299 ol Southeast Bank Coapatal

Linuated,
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e The D I T Co-Operative Ltd. (client code # 43319 of EBL Securities Limited),

e The Monarch Hotel & Resorts Ltd. (client code # N019 of UCB Investment Limited),
Monarch Holdings Limited (client code # D3019 of United Securities Limited) in
trading shares of ‘SONALIPAPR' during the investigation period.

However, with these 28 (Twenty—Eight] accounts, they jointly traded 34.44% shares of

‘SONALIPAPR’ during the investigation period.

II. Major sellers of the period (Both Public and Block Market):
The list of major sellers of shares of ‘'SONALIPAPR’ from 30.09.2021 to 28.10.2021 are as
follows:
§ . Total % a
:;:) Client Code Client Name BO ID Name of TREC Holder ()uBalr?tfity Qu?l‘;l:ity ,E:;ﬂle V,i;l;]:i::'j:in tota
the market e
1| 43816 Softavion Ltd. 1201950067588060 EBL Securities Limited 77304 | 182983 | 260287| 8182882 | 3.18
2 115 MTB Unit Fund 1604620044751744 BRAC Bank Limited 0 180676 | 180676| 8182882 | 2.21
3| 811330 Kazi Fuad Hasan 1605530073683892| Southeast Bank Capital Services Ltd 87500 | 174800 | 262300| 8182882 | 321
4 SNDOOB(}Ui Al Amin Yousuf 1606060068044800| Shahjalal Equity Management Limited 0 172419 172419| 8182882 | 2.11
s | Al2485 Md. Abul Khayer 1202600071091 116 REmMORS ‘”“f’ll::igfj& Securities | 550000 | 158000 | 367000| 8182882 | 4.48
6| ABM650 1 S.M. Parvez Tamal 1605110064815088| Agrani Equity & Investment Limited | 148000 | 148000 | 296000| 8182882 | 3.6Z
7 3898 Kazi Sadia Hasan 1205590068284973 UCB Stock Brokerage Limited 294435 | 140000 | 434435| 8182882 | 531
8| 40957 Md. Asfaquzzaman 1203110061187614| United F"‘““CiLf:]mTlt’jgmg Company | 139550 | 139550 | 279100| 8182882 | 3.41
9 SI1118 Md. Abul Khayer 1605530052137148| Southeast Bank Capital Services Ltd. | 137500 | 137000 | 274500 8182882 ( 3.3:
10 1690 Fortune Shoes Limited 1205950073681925 NRBC Bank Securities Limited 1782401 121200 299440| 8182882 | 3.6¢
1| 1612 Provat 1“5“;_“13"6 Company | 1561910016927226 UniCap Securities Limited 117800 | 117800 | 235600| 8182882 | 2.8¢
12| 43319 D 1T Co-operative Ltd 120195006575781 1 EBL Securities Limited 116458 | 116458 | 232916| 8182882 | 2.8¢
13| 1846 Devane E}i‘;"i':’e“c‘fe““mls 1205950073910714|  NRBC Bank Securities Limited 0 115000 | 115000| 8182882 | 141
14/ 10 Tr”"lﬁgﬁg:;f:}f&;{;‘)m"“d 1205660051158541|  Trust Bank Securities Limited 167491 | 114083 | 281574 | 8182882 | 3.4¢
15 29117 Must Communication l203-’19{)07’2900R1-‘-3{i Shanta Securities Limited 168000 | 100000 | 268000| 8182882 | 3.2¢
16 1655 S .M. Parvez Tamal 1205950073601 53;3 _J\;Ré( Bank Securities Limited 138000 | 98000 -_?:36600 ?8_288; 2.8¢
17 52206 Masuma Parvin 1604530073766464)  SBL Capital Management Limited 0 90000 | 90000 | 8182882 | 1.1C
18 S11309 Md. Mizanur Rahman 1605530074037554| Southeast Bank Capital Services Lid 183200 [ 87500 | 270700| 8182882 | 3.31
19| sz220 |Candestone i’;;ﬁgé’e‘“s Partnel | £04530074251219|  SBL Capital Management Limited | 85761 | 85000 | 170761 | 8182882 | 2.0¢
20 45528 Ariful Islam 1201950073563950 LBL Securities Limited 76200 | 76100 | 152300| 8182882 | 1.8¢

» After analyzing documents, it 15

EBL Securities

Limited) was

30.09.2021 to 28.10.2021. The
shares of ‘SONALIPAPR" during
3.18% of total traded share of "SONALIPAPR during the period.

observed that Softavion Ltd. (client code # 43816 of
of shares of 'SONALIPAPR’ from

the top seller

said client bought 77,304 shares and sold 182,983
the alorementioned investigation period, which is
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B. Trading of Md. Abul Khayer (1202600071091116) and his associates:

Observation-1:
It is observed that Md. Abul Khayer (client code # A12485 of Remons Investment & Securities
Limited) was the top buyer of shares of ‘SONALIPAPR’ for the period from 30.09.2021 to
28.10.2021. Upon scrutinizing the relevant information and documents, it was also observed
that the said client participated in trading of shares of ‘SONALIPAPR’ in association with 28
(Twenty-Eight) accounts which are either in his own name or in the name of his family members
and institutions with which he is involved. The details of the same are delineated as follows:

B | g Client 1 e .
No. | Client \.H'Il't‘ Code BO ID Name of I. REC Holder Remarks
1 | Kazi Sadia Hasan 3898 1205590068284973 | UCB Stock Brokerage Limited
2 Kazi Sadia Hasan S2131 1604530066385504 | SBL Capital Management Limited Spouse of Md., Abul Khayer.
3 Kazi Sadia Hasan 50011 1605180073785994 | Sonali Investment Limited
4 Md. Abul Khayer 42080 1201950062164535 | EBL Securities Limited
5 | Md. Abul Khayer AL12485 | 1202600071091116 | ‘L{;:‘l‘[”f; eIt % Becaniies
| o | e e s ) . .
6 | Md. Abul Khayer 002396 1204590067712781 | Premier Bank Securities Ltd. ll]]ﬁ:]\:dudl asgnts. ol e
_ . : e et e ] elis
7 | Md. Abul Khayer ABM645 | 1605110071091116 | Agrani Equity & Investment Limited
8 | Md. Abul Khaver 50010 1605180073785935 | Sonali Investment Limited
9 | Md. Abul Khayer SIS 1605530052137148 | Southeast Bank Capital Services Ltd.
10 | Md. Abul Khayer 1689 1205950071091116 | NRBC Bank Securities Limited Joint account with spouse
11 | Abul Kalam Matber 9166 1205590073447222 | UCB Stock Brokerage Limited
12 | Abul Kalam Matber | ABM663 | 1605110073447222 | Agrani Equity & Investment Limited | | ather of Md. Abul Khayer
13 | Abul Kalam Matber | 50009 | 1605180073785828 | Sonali Investment Limited
B e ‘ Md. Abul Khayer is the
|14 Lid e 43319 1201950065757811 | EBL Securities Limited Chairman of D I T CO-
| i OPERATIVE LTD.
15 | Kazi Farid Hasan 9177 | 1205590073684359 | UCB Stock Brokerage Limited
16 | RaziFaridHasan & | 5101 | 1604530073310549 | SBL Capital Management Limited
Tonvic N e = - Brother-in-law of Md. Abul
| 17 | Kazi Fuad Hasan S11330 1605530073683892 | Southeast Bank Capital Services Ltd 7, — v ’
| 18 | Kazi Fuad Hasan _T8512 1605540073683892 | Trust Bank Investment Limited | -
| 19 Kol Fila(i Hasar. §2205 1604530073730210 | SBE Capatal Management Limited
Jewel Sarder ] . [
| 20 | Konika Afroze 7677 | 1205590072553290 ‘ VT Stock Brokerage Limited Konika Afroze is the sister
| 21 | Konika Afroze 52194 1604530072553290 | SBECapital Manapement Limited ol Md. Abul Khayer
T N e P e " " . X g = = e T pR
22 [ Sﬂ_]cd Madbar 10057 120559007 387004 LT Stock Biokerage Tamited < e
- ~ o - = < X 3 \ Ad. 7
23 Mohammad Basher 10058 120559007387087 1 | UCT Stock Brokerape Limited Heothert dd..voul Bhegeo
Kuzi Sadia Hasan, wife of
Monarch Holdings —— " : o Md. Abul Khayer, is the
2 = 3013 20478007 TRS9 /68 | Ennted Sevuriies " ; ;
24 Fidk D301° 1204 ) ! nited urttes bamited Minsgivg Director  of
; Monarch Holdings Ltd.
‘ Abul Kalam Matber, father
| Monarch Hotel & | of Md. Abul Khayer, is the
25 | R\l w‘n*HL['lL €l NOTY LGOOTSD0 2 et | vt e tnentd 1 inited Managing Director  of
RS ' Monarch Hotel & Resorts
g Ltd.
26 | Shakib Al Hasan 45050 Frorosotaods o b0 R Secante b imited | Shakib Al Hasan is the
k . g ; Chairman  of  Monarch
2 Shakib Al Has: S GOAS MG T cntheand Pk Capital Services .
27 | Shakib Al Hasan 29| 0S| st ih s i Rerviees M Foprnsine 19,
Md. Abul Khayer is the
28 | Softavion Lid. iK1 Pl EE0an | DI Secaiees banted Authorized person of the BO

account of Softavion Lid.
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Individual trade pattern in public market, Effects of SOANLIPAPR in both block and
public market, Trade monitoring screenshots and Gain/Loss of Md. Abul Khayer and
his associates by trading of SOANLIPAPR share are given below:

a) Individual Trade pattern of Abul Khayer and his associates in public market:

Code # 3898 Code # 52131 Code # 50011 Code # 42080 Code # A12485 Code # 002396

BO ID # 1205590068284973 BO 1D # 1604530066385504 | BO 1D # 1605180073785994 IZOI‘?[.:gUIﬁl;erSJS BO ID # 1202600071091116 BO ID # 120459006771278

Date | Kazi Sadia Hasan Kazi Sadia Hasan ”};azi Sadia Hasan \Ill.‘%bul_ﬁha}der Md. Abul Khayer Md. Abul Khayer
UCB Stock Brokerage Limited SHE, Cnpiifilllllme'::mzenmn Sonali Investment Limited | EBL Securities Limited Hempay lnve]_s‘:;?:’& Securitiey {Premier Bank Securities Lt
Buy Qty | Rate ?;J; Rate :;)"': Rate %?J; Rate :;;:: Rate g::f Rate | :l)lll: Rate 6:’: Rate %‘g Rate (S;: Rate g‘g Rate 3‘:}; Rati
9/30/2021 0 0.00 0 0.00 0 0.00 0 0.00 (i} 0.00 0 0.00 0 0.00 | 0 | 0,00 |111700 | 444.06 0 0.00 0 0.00 o 0,00
10/3/2021 0 0.00 ] 0.00 0 0,00 0 0.00 o 0.00 0 0.00 0 0.00 | 0 | 0.00 | 55000 | 477.47 0 0.00 0 0.00 (1] 0.0¢
10/4/2021 o 0.00 0 0.00 0 0.00 0 0.00 0 0.00 ] 0.00 0 0.00 | 0 (0.00 ] 0.00 o 0.00 o 0.00 0 0.0¢
10/5/2021 (1] 0.00 0 0.00 o 0.00 0 0.00 0 0.00 0 0.00 [ 0,00 | 0 | 0.00 0 0.00 0 0.00 0 0.00 0 0,00
10/6/2021 0 0.00 0 0.00 o 0.00 0 0.00 (1] 0.00 0 0.00 0 0.00 | 0 | 0.00 0 0.00 0 0.00 0 0.00 0 0.00
10/10/2021 0 0.00 0 0.00 o 0.00 0 0.00 0 | 0.00 0 0.00 0 0.00 | 0 | 0.00 1] 0.00 0 0,00 0 0.00 0 0.00
10/11/2021 0 0.00 0 0.00 0 | 000 o 0.00 a 0.00 0 0.00 0 0.00 | 0 | 0.00 0 0.00 0 0.00 0 0.00 0 0.00
10/13/2021 0 0.00 0 0.00 o 0.00 0 0.00 0 0.00 ] 0.00 0 0.00 | 0 | 0.00 0 0.00 0 0.00 25000 528.09) 0 0.00
10/14/2021 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 | 0 | 0.00 0 0.00 0 0.00 | 35000 522.00| 0 0.00
L0/17/2021 | 148000 | 555.60 0 0.00 6409 | 535.44 0 0.00 1] 0.00 0 0.00 0 0.00 | 0 | 0.00 0 0.00 0 0.00 0 0.00 0 0.00
10/18/2021 0 0.00 [ 0.00 1573 | 578.95 o 0.00 0 0.00 0 0.00_ 0 |000 |0 |0.00 ] 0.00 10000 | 575.64 0 0.00 0 0.00
10/19/2021 0 0.00 o 0.00 0 0.00 0 0.00 ] 0.00 0 0.00 0 0.00 | 0 |0.00 1] 0.00 0 0.00 0 0.00 [} 0,00
10/21/2021 0 0.00 0 0.00 ) 0.00 [} 0.00 0 0.00 0 0.00 0 0.00 | 0 | 0.00 0 0.00 0 0.00 0 0.00 o 0.00
10/24/2021 | 131446 | 547,10 0 0.00 4048 | 538.65 o 0.00 0 0.00 0 0.00 ] 0.00 | 0 | 0.00 0 0.00 [} 0.00 0 0.00 1] 0.00
10/25/2021 | 14989 | 559.33 0 0.00 (i} 0.00 0 0.00 0 0.00 [} 0.00 0 000 | 0 | 0.00 0 0.00 0 0.00 0 0.00 0 0.0¢
10/26/2021 ] 0.00 | 140000 | 5397.60 0 0.00 0 0.00 | 160 |595.00 0 0.00 | 1748 (394.11] 0 | 0.00 0 0.00 (1] 0.00 | 43683 598.18| 0 0.00
10/27/2021 0 0.00 0 0.00 0 0.00 [12030642.50) 0 0.00 0 0.00 0 0.00 | 0 | 0.00 0 0.00 a 0.00 0 0.00 0 0.0¢

Total 294435 140000 12030 12030 160 0 1748 | 0 166700 10000 103683 0
Code # 1689 Code # ABM645 Code # 50010 I Code #S11118 Code # 9166 Code ¥ ABM663

BO ID # 12059500710911 16 BO ID # 1605110071091116 | BO 1D # 1605180073785935 [ BO ID # 1605530052137148 BO ID # 1205590073447222 BO ID # 1605110073447222

Md. Abul Khayer Md. Abul l\'hayermﬂ Md. Abul Khayer Md. Abul Khayer Abul Kalam Matber Abul Kalam Matber
Dite NRBC Bank Securities Limited Agrani Eq]tiill i'&;d!mdmmll Bl T it T e iSuuthmst Bﬂntl(‘;‘api(al Services uce StE:r:imkerage Agrani Eqr‘ii;yli“!;dlnvmlmml
(.;2 Rate g:': Rate g’z Rate E‘:;ﬁ Rate E‘:;' Rate ‘S);:;e Rate z‘g | Rate %‘:{‘ Rate Z‘g Rate 3“; Rate ]:;:;’ Rate 3’: Rate
9/30/2021 0 0.00 0 0.00 a 0.00 0 0.00 0 0.00 0 0.00 ] 0.00 0 0.00 0 0.00 0 0.00 0 0.00
10/3/2021 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 | 0.00 0 0.00 0 0.00 0 0.00 0 0.00 [} 0.00
1042021 | 0 | 000 | 0 | 000 | 0o | 000 | o |ooo| o [s7500[ 2506 | o | o000 | 0 |om |0 |oo0 | o | o000 | o | 000
—101‘5/202! o 0.00 0 0.00 hl} 0.00 o 0.00 0 [ [l .00 [} 10,00 n KT 1] 0.00 0 - 0.00 ] 0.00
10/6/2021 1] 0.00 0 0.00 ] 0.00 0 0.00 L] | 0 ] 0 [} .00 0 X 0 000 0 0.00 [ 0.00
10/10/2021 (1] 0.00 0 0.00 0 0,00 1] 0.00 ] [N} -11 0. | 1] (IR [ .UM} " (e " .00 0 0.00 o 0.00
10/11/2021 0 0.00 0 0.00 [ qu 0.00 0 [IRT 0 Tn (1 i o i o 1 W " 000 [ 0.00 0 0.00
10/13/2021 0 0.00 (1] 0.00 0 0.00 0 0.00 1] “—[—“—I 0 i i 1 (RN PR T o 1o i 0.00 0 0.00 0 0.00
10/14/2021 0 0.00 0 0.00 0 0.00 0 0.00 ia .00 1] [T " i 1 i W Wi 1 0.00 0 0.00 0 0.00
10/17/2021 0 0.00 0 0.00 0 o:ml 0 0.00 ] 10,10 0 0 " 1 [ [ w wo | o 0.00 0 0.00 ] 0.00
10/18/2021 (1] 0.00 0 0.00 (1] 0.00 0 0,00 ;: [ | i [T : 0 " i [IRLT " (TR 0 0.00 0 0.00 0 0.00
10/19/2021 0 0.00 0 0.00 (1] 0.00 0 Jom | ou 0. (U RN T (RTH " 1 " W |0 | 0.00 0 0.00 0 0.00
10/21/2021 0 0.00 0 0.00 0 000 | 0 |oow | o 1 W o | " R ] ALY " won 0| 0.00 0 0.00 0 0.00
10/24/2021 -ll 0.00 [} 0.0 0 ; il:lNl-- 0 000 1} i 1 in [0 I IR i " : Wi i [ICT [0 0aH (1] 0,00 0 0.00 0 0.00
10/25/2021 0 0.00 [] 0.00 0 0.0 0 0K 1 i [ L nim " ani 000 W | 0.00 0 0.00 L] 0.00
10/26/2021 | 120000 | 598.00 ui 7;.}1‘0 _5;1.1« 599 0y, ;n- LR B T R R T " | Wil e i i We | 0 0.00 |135000 | 597.60 | 0O 0.00
'.Ez?m]ﬁ o 0.00 [ w00 | soss0 [e2sm | @ oo | o i " it ! " Y " o | woo | 0 | 0.00 0 0.00 0 0.00

i 120000 0 Ii;‘m-lh " ot ! fl ‘ '=m- I nin ‘ll 135000 i}
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7 Code # 50009 . Code -‘i- 43319 Code #9177 [ _-( ul-|(' 452181 B Code #“Sl 1330 Code # T8512
| BOID # 1605180073785828 BO ID # 1201930063757811 BO 1D # 120559007 3684359 BO 1D # 1604330073310549 BO 1D # 1605530073683892 RO
| 1605540073683892
[ - = SRR
Abul Kalam Matber D I T Co-operative Lid. Kazi Farid Hasan Keads H"-[“,:i{”ml Gl Kazi Fuad Hasan Kazi Fuad Hasan
e Sonali Investment Limited | EBL Securities Limited i UCB Slsitl:-'“ltiel;;ﬂml'aze I SBL ('Npi{'j‘I:,?::dnagelncn| Southeast Banllil(;:lpilal Services | Trust BE:.::;"U““I
o e [ e | B [ | 5 o B e | e | e | o e | B | e | S | e | B2 ) e [
9/30/2021 | O 000 | 0 0.00 ] 0.00 0 0.00 | 0 I i [ 0.00 [ 0 | 000 750 | 447.16 0 0.00 0 0.00 0 0.00 | 0 | 0.0
—ID.'lfIDZI 0 D.[N-] 0| 000 7 ] 0.00 0 0.00 0 | 0.00 i 0 0.00 | 250 | 483.00 550 488.32 [} 0.00 0 0.00 o 0.00 0 | 0.
10/4/2021 0 0.0 0 0.00 0 0.00 0 0.00 z:",lu.i Siz.-m 0 000 | 0 ‘ ll.err 0 0.00 0 0.00 0 0.00 0 0.00 0 | 0
10/5/2021 0 0.00 0 0.00 0 0.00 0 0.00 0 ‘ 0.00 [ ;.I_ 0.00 I 347 | 49595 (1] 0.00 0 0.00 0 0.00 0 0.00 0 | 0.0
| 10/6/2021 0 0.00 0 0.00 o 0.00 o 0.00 0 0.00 0 .00 -41)(] ] S44.80 | 0 0.00 0 0.00 0 0.00 0 0.00 0 | 0.0
10/10/2021 | 0 0.00 0 hu.m | o 0.00 [} 0.00 | 0 000 | 0 000 o | 0ou | 1] 0.00 0 0.00 0 0.00 0 0.00 | 0 | 0.0
/112021 | 0 0.00 0 0.00 0 0.00 0 | 0.00 52393 S12.58 | 0 000 | 100 [s0400 [ o 0.00 o 0.00 0 0.00 0 0.00 | 0 | 0.0
10/13/2021 0 0.00 i} 0.00 0 | 0.00 (i} 0.00 ] i' l]..[lﬂ | © 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 | 0.x
10/14/2021 0 ll_,l.K] 0 0.0 [ o 0.00 o 0.00 ] ; 0.00 [ i} i “li.(ili \r 0 | 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 | 0.
10/17/2021 0 0.00 \ 0 0.00 116458 | 553.65 1} 0.00 0 0.00 ‘ _1[ 0.00 1 0 : 0.00 (1] 0.00 0 0.00 0 0.00 0 0.00 0 | 0.0
10/18/2021 0 0.00 0 | 0.00 ] 0.00 0 0.00 0 [ 0.00 i 0.00 [ ] l 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 | 0.
_!ﬂsl‘)flﬁll 0 000 | 0 l 0.00 1] 0.00 0 0.00 | TJ 0_.I)I'I ) 0,00 | 0 0.00 - 0 0.00 | 87500 | 567.00 | 174800 | S64.21 0 0.00 o |00
10/21/2021 | © 0.00 | 0 0.00 ] 000 | 0 0.00 I (] oo |0 0.00 (1] 0.00 ] 0.00 C ] 0.00 0 0.00 0 0.00 0 | 0.0
10/24/2021 | 0 0.00 | (1] 0.00 [ 0.00 [l 000 | o oo 0 I 000 0 :un-w | o 000 | 0 0.00 0 0.00 0 0.00 | 0 | 0.0
: o |ooo | 0o | o000 | o 0.00 o (000 | o [ooo | 0 000 | 0 000 0 0.00 0 0.00 0 0o | o | ooo |25 |
10/25/2021 | | | I | 0
10/26/2021 | 160 | 594.73 0 0.00 | 0 0,00 [116458 598.00| 0 [ 0.00 0 | 0.00 | o | 0.00 1] 0.00 ] 0.00 0 0.00 (1] 0.00 0 |00
-[_U«','-"'zlnl 0 0.00 ‘ 0 0.00 | U” 0.00 (1] | 0.00 0 -_ll;i) 0 ‘ 0.00 0 i 0.00 | 0 0,00 ] D.DU_ 0 0.00 1] 0.00 0 |00
Total | 160 | o | [ 116458 116438 |74125 0 | mﬂi‘ 1300 87500 174800 0 25 |
T — T
Code # 52205 | Code # 7677 Code # 52194 Code # 10057 | Code # 10058 Code # D3013
BO ID # 1604530073730240 BO ID # 1205590072553290 | BO ID # 1604330072553290 |  BO 1D # 1205590073870641 BO 1D # 12055900738 70821 BO ID # 120478007 18597t
t
Kz F““‘g::’s;“ & dewel Konika Afroze Konika Afroze | Sajed Madbar Mohammad Basher Monarch Holdings Ltd.
Date i .
o capili:‘::l?:‘:mgmm‘ UCB Stock Brokerage Limited | S0 CAPH MARAREMENt |40 ek Brokerage Limited | UCB Stock Brokerage Limited | United Securities Limite
e = | IO o
Z‘g Rate (S;:I: Rate | ?;‘:: Rate :’;:I‘P Rate ?;: Rate g:ie Rate | ]é;: Rate Rate g‘g Rate (5;]; Rate E‘g Rate (5;:; Rat
9/30/2021 1] 0.00 I.I 0.00 0 0.00 o 0.00 ] 0.00 0 | 0.00 | 1} 0.00 0 0.00 ] 0.00 0 0.00 0 0.00 0 0.0
10/3/2021 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 | 0.00 i (1} 0.00 0 0.00 0 0.00 0 0.00 1000 | 48241 | 0 0.00
10/4/2021 0 0.00 0 0.00 (i} 0.00 ] 0,00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 200 |513.20 | 0 0.0
10/5/2021 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 ] ‘ 0.00 0 0.00 0 0.00 0 0.00 (1] 0.00 0 0.0¢
10/6/2021 0 0.00 1] 0.00 0 0.00 0 0.00 |34244 | 526.29 0 | 0.00 S00 ‘-:'\IE.OU ] 0.00 o 0.00 0 0.00 (1] 0.00 0 0.0(
10/10/2021 o 0.00 o 0.00 L] 0.00 o 0.00 | 8627 | 484.65 0 000 | 0 i 0.00 0 0.00 0 0.00 0 0.00 o 0.00 (1] 0.0¢
10/11/2021 | 30 [307.77 | 0 0.00 0 0.00 0 000 | o 0.00 0 | 000 o o ] 0.00 0 0.00 o 0.00 0 0.00 | 0 | 0,0
10/13/2021 0 -0.00 0 0.00 0 0.00 _ﬂ_ 0.00 0 0.00 [ 0 0.00 : l.; [ l).llll_ 0 0.00 | 0 _ _UUU 7(’! 0.00 [i] 0.00 1] 0.0
10/14/2021 0 0.00 0 0.00 ] 000 | 0 000 0 0.00 0| 000 0 [ -;J-.Ull 0 0.00 3 0 : -000 0 0.00 (i} 0,00 0 0.
10/17/2021 | 0 0.00 0 0.00 N 0 0,00 (1] 0.00 l; 0.00 I 0 | .00 | 0 oo 1] 0.00 ‘ 0 0.00 0 0.00 0 0.00 o 0.04
10/18/2021 | 0 0.00 0 0.00 o 0.00 T BI 1] 000 | 0 0.00 ‘ i} 0.00 } B 0.00 0 0.00 U] 0.00 (1} 0.00 1] 0.00
lwneze21| o | oo | 0 | 000 0 000 | 0 |oveo| o |[000 | o [000 0 000 |0 0.00 0 000 | o | 000 | 0 | 000 |0 | 0.
19/21/2021 0 0,00 0 LU :_‘m) :] 000 | S190 | 556.66 | (; ll.lM‘l T 0 0.00 1] 0.00 0 0.00 0 0.00 0 0.00 0 0.4
10/24/2021 | 0 0.00 o 000 | 0 .00 0 ;:{){) 0 | [LXU] ‘ 0 0.00 0 | 0.00 0 0.00 ] 0.00 0 0.00 0 000 | 0 | oo
10/25/2021 0 0.00 0 0.;30 80323_ 560.89 0 1|_utln i 0 [IXET) 17‘ 0 ] -! O_UII ;r-l I_S;JSS | 577.34 o 0.00 45000 | 578.02 0 0.00 (1] 0.00 0 0.0
10/26/2021 | 0 0.00 0 0.00 0 i 0.00 0 0,00 0 0. J( 0060 I 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.0¢
10/27/2021 0 0,00 0 0.00 i} 0.00 '7; V Vll (U1} 0 i } 0 000 | 0 0.00 0 0.00 0 0.00 0 0.00 (1] 0.00 0 0.0¢
Total 30 0 30823 0 48001 ‘ 1 I 119758 0 45000 0 1200 0
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[ Code # NO19 Code # 45050 Code # 511294 [ Code # 43816
BO ID # 1606150074345644 Iww‘;‘go'ﬁ';; 6237 | BOID # 1603530064976237 | BO 1D # 1201950067588060
Diate Monarch Hotel & Resorts Ltd. Shakib Al Hasan Shakib Al Hasan el Tatal
UCB Investment Limited | EBL Securities Limited S"“‘“;';‘:ii?:;"EE*"’“‘" EBL Securities Limited
L
g‘l';' Rate a‘:’y" Rate g‘:; Rate I(S)":;‘_' Rate BO‘:)Y. Rate EI:; Rate E’:" Rate g‘l‘: Buy Rate Total g"t;' Sale Rate|  Total
9302028 | 0 | 000 [ 0 [ 000 | 0 | 000 |0 |ow0o| o | om0 o | 000 | 3060 |453.45 111700 | 43306 | 4960109550 3810 | 45221 | 172292000
1032021 | 0 | 000 | 0 [ 000 [ o [ao0 |0 |o00] 0 | oo | | 0 [ o0 | © | oo |5z50 | a77ms 2686403220 | 550 | 48832 | z6857s.00
W0w2021 ] 0 | 000 [ o | o000 [ o | 000 [0 [ooo [3100052026 [ 0 [vi00 | 37208 52005 | o | 0.00 [147634] 52289 | 7719640790 | o 0.00 0.00
10052021 | 0 | 000 | 0 000 [ 0 [000 [0 [000 3500 500 v Towo | o | ooo 0 | oo | 3847 [ s0127 | 192836770 0 0.00 0.00
10/6/2021 115000| 51614 | 0 | 000 [ 0 | 000 [o [oon| o |00 | ¢ Joo0]| o Tome | o oo 48444 | 52348 | 2535950000 | 0 0.00 0.00
Lwtbauzt] o | 600 | o | oo [ o [o000 [0 |00o| 0 | 000 | 0 | 000 | 20000 |4750 | 10600 Tussz0 28627 | 478.40 | 1369509890 | 10600 | 488.20 | S134970.0%
1011/2021] 0 | 000 [ 0 [ 000 [ 0 | 000 [0 |ooo| 0 | o0 | 0 |00 20100 [502.27 [ 20099 [ 50628 | 72625 | 0971 | 3701776300 | 20099 | s0e.23 10175677.2
10/1%/2021] 0 | 000 | 0 | 0.00 [950 52453 [ 0 [000| 0 | 0w | 0 lom | o | vos 549.00 | 25950 | 52796 | 1370044090 281023 | 546.03 | 155945782,
10142021 0 | 000 | o | 000 | o | 000 |0 Jooo| o 000 | 0 |ooo| o | oo | 0.00 | 35000 | s22.00 | 1827011560 0 0.00 0.00
0772021 0 | 000 | ¢ | 000 | o | 0.00 |90 |s47.00] 6366 | 55650 | 0 | 000 | o [ o0 | | 000 [277253 | 55434 | 15368021330 | 950 | 547.00 | 31963000
1ozl 0 J 000 | @ | 000 [ o [000 [o oo o [uor [ o Jow]| 0 | e | s Tosw | 155 57895 | 910693.00 | 10000 | 575.64 | 57564437
Wioa0at| o | 000 | 0 | 000 | o | 000 [0 [000] 0 |00 | 0 |0o0] o oo | v oo | 87500 | 567.00 | 49612500.00 174800 | seazn 98623870.0
j0RL3031 ) 0 jeow J o Jooo |6 | ooe [0 feon| 0 [ 6l | 6 [oo6] o 000 | o Tom |55 556.66 | 2889050.00 0 0.00 0.00
2420211 0 1000 [ 0 | 000 | 0 |00 [0 foow| o [0 |0 |omw]| o | om0 | o oo 135494 | 54685 | 7409456320 | o 0.00 0.00
1ay2021] 0 | 000 | 0 | 000 | 0 | 000 [0 Jooo| o [000 [ 0 Jooo| 0 | o00 | o | 000 2598 571.53 | 148466190.50 | 25 | 537.30 | 13432.50
1262021| 0 | 000 | 0 [ 000 | 0 | 000 |0 [000| o 000 | o Tomw | o 000 | 0 [ 000 [415390 | s9s01 | 248405956.90 | 256458 597.78 | 1533058840
AL 0 jos | 0 Jess o e |0 [006]] o e | & |wee ] o [ e0e | e | a0 555 625.70 | 31804562.60 | 12030 | 642.50 | 772927500
Total  [13000 0 950 950 40866 0 | 77304 | jmvsz 1763057 770345

b) Effects of ‘SONALIPAPR’ at DSE (both Public Market and Block Market) by Md.
Abul Khayer and his associates:
Opening balance: 260,897 shares

B Buy Sale Cost of shares sold { Stock Position Comparison with the Market
Date ; ’ ) BOUE | o foe I Price fN-lalcdle g::s; v::: ; Client | Client | C
Qty. Price Amount Qty. Price Amount CIS::;:(I (W.Avg.) Amount l Oty. (W.Ave) Amount Qty at | Price at Changed | Buy (%) (S;I,; Tl
DSE | DSE by
L a 2 3 4 5 & | 7 s 9 | w0 | n 12 13 14 15 16 17
Opening 260897 | 396.72 | 103503074.84
Balance
30-09-21 | 154000 | 440,19 67790005.60 3810 452.21 1722920.00 412.86 | 1572984.71 (411087 | 412.86 169720095.73 | 509513 | 453.90 7.23% | 30.22% | 0.75% |30
03-10-21 | 56250 | 477.58 26864032.20 550 488.32 268575.00 420.65 2.!],\56.”74!)6’87 420.65 | 196352771.82 | 484593 | 493.60 8.75% | 1L61% | 0.11% |11
04-10-21 (227634 | 512.39 | 116636407.90 0 0.00 0.00 T __IH}TV -E 7;94; 450.72 | 312989179.72 | 697378 | 518.10 4.96% | 32.64% | 0.00% |32
05-10-21 | 3847 |50L.27 1928367.70 0 0.00 0.00 .00 0.00 698268 | 451.00 | 314917547.42 | 320580 | 507.90 -1.97% | 1.20% |0.00% | 1.
06-10-21 | 48444 | 523.48 | 23359500.00 0 0.00 0.00 i).tlll ) .00 _*_«.?;7455.70 34027704742 | 504859 | 538.80 | 6.08% | 9.60% |0.00% | 9.
10-10-21 | 28627 | 478.40 13695095.90 25401 479.19 12171875.00 T _-_J;‘(n:TIS‘)I»F.iS.HI :l;?.‘-‘i -_-;50.54 J42375610.50 | 449152 | 488.20 | -9.39% 6.37% | 5.66% |12.
11-10-21 | 72625 | 509.71 37017763.20 20099 506.28 10175677.20 a A0L2Z5 | 9270826.51 |S02464 | 461,23 .|'I(I!Ull-l’n'.,77 ;J?S(n,‘- 51 I.BD— 4.83% | 21.51% | 5.95% ;
13-10-21 | 25950 | 527.96 13700440.90 429023 547.40 | 234845782 10 I ‘ ;:.u 1195770 14 150 39050 -;-r..l 1z m 7;40.47 PITI8 | 52590 | -0.53% | 2.79% [46.05% 48,
14-10-21 | 35000 | 522.00 18270115.60 ] 0.00 0.00 5 LRL i ’-l LR R T L m_|;-r7_zr,z:(;;75mm3 517.70 | -1.56% | 23.32% | 0.00% |23.
17-10-21 {277233 | 554.34 | 153680213.30 950 547.00 5]‘)(»50.IKI_ i BTN 17658258 :.'m-. i | S01L67 I;«V(V.;GZIM‘JZ.HI SI2718 | 55450 | 7.11% | 54.07% [0,19% |s4.
! | .
18-10-21 | 1573 | 578.95 910693.00 10000 575.64 575644370 R ‘ SR VOS.GL | TO2 XTSI LNA ME2413220.19 258460 | 57930 4.47% 0.61% |3.87% | 44
19-10-21 | 87500 | 567.00 | 49612500.00 174800 | 564.11 Tm.z.m?u o | SIL O NSO MMENG (GO | Son | V10426 ;l__lJ 574613 [ 556.50 | -3.94% | 15.23% |30.42% 45,
21-10-21 | 5190 | 556.66 2889050.00 ] 0.00 I-I.INI (TR O G| A0 s ||<‘n|?:|_‘\_tmrﬂ7365 550.60 -1.06% 1.48% | 0.00% | 1.4
24-10-21 [ 135494 | 546.85 | 74094563.20 0 .00 IR 0 Manid | s16 11_. YHL6IRALSY | 310443 | 540.80 | -1.78% | 43.65% | 0.00% 43,
25-10-21 | 259770 | 571.53 | 148466190.50 25 SN M) (R ERTIR S PUISHAL oasata] S35z | Sama79216,90 | 443459 580.90 7.41% | 58.58% | 0.01% [58.:
26-10-21 | 415390 | 598.01 | 248405956.90 256458 SUTTH | US N MISNN G o0 e R R R (N KU TE B e T U Ui ;;1874 597.70 2.89% | 75.00% [46.30% u_
27-10-21 | 50830 | 625.70 | 31804562.60 § ””'u'l' 4250 TIIN TS e N R R R BT B R S S TR Y B 7|7 2198 | 642.50 | 7.50% | 16.82% | 3.98% |20
Total [1885357| 546.91 IOJIIINf-f.SI; DIV | Sel | SIREV AN S0 | " VS f.ul> PR AR g | RN ] |_
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Trade monitoring screenshots of Md. Abul Khayer and his associates (public market):

I'he Investigation Team of IED collected Trade monitoring screenshots from the Surveillance
Department of DSE on some trading date(s) where appearance of active trading of Md. Abul
Khaver and his associates were observed which influenced to uplift the price of shares of

*SONALIPAPR™ during the investigation period.

I'he details of the graphs are given below:

Scale showing percentage
Change compared to yes

terday's closing price

b Green triangle represents trade of ‘“SONALIPAPR’ by Md. 4bul Khayer and his associates

/\ White triangle represents trade of shares of 'SONALIPAPR? by other clients

After scrutinizing the Trade monitoring screenshots collected from Surveillance Department of
DSE, it is found that Md. Abul Khaver and his associates were involved in trading of shares of
*SONALIPAPR” which influenced to uplift the price of the said securities on several dates:

1205590073447222,1605110073447222.1605180073785828,1201950065757811,120559007368
4359,1605530073683892,1605540073683892,1205590068284973.1604530066385504,16051800
73785994,1205590072553290,1604530072553290,1201950062164535,1202600071091116,1204
590067712781.1205950071091116,1605110071091116,1605180073785935,1205590073870821,
1204780071859768,1606150074345044,1205590073870041,1604530073310549,160453007373
0240,1201950064976237,1605530004976237,1201950067588060,1605530052137148

(combined):

30-09-2021:

1
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[t was observed in the above graph that on 30-09-2021, total number of trades of
SONALIPAPR in the market was 2471, whereas number of trades (buy) executed by Md.
Abul Khayer and his associates were 687 which is approximately 27.80% of the total number
of trades in the market. Again, total traded volume of SONALIPAPR in the market on that day
was 288,824 whereas buy volume by the said client(s) was 111,700 which is approximately
38.67% of the total traded volume in the market. It is evident that the client(s) had
significant participation in the market on 30-09-2021 in trading of SONALIPAPR share.

On 30-09-2021, trading of SONALIPAPR share was started at Tk. 430.90 which is Tk. 7.60
more than the YCP of Tk. 423.30. On that day, Md. Abul Khayer and his associates started
series of trading at 13:07:55 at price Tk. 447.00 and induced the same to rise to Tk. 452.00
up to 13:22:32. It can also be observed from the above graph that Md. Abul Khayer and his
associates executed significant trades during this time period. [t is mentionable here that
from 13:07:55 to 13:22:32, Md. Abul Khayer and his associates bought 16,818 shares of
SONALIPAPR compared to the total traded share of 21,545. This is shown in the following
Pie Chart.

It is also found that during the aforementioned period, Md. Abul Khayer and his associates
executed 164 howlas to purchase of shares of SONALIPAPR compared to the total number of
howlas of 252 as shown in the following Bar Chart.

@
-]

No. of Howdas
s e e e
-538&883¢k88¢8

5 OTHER CLIENTS.

It is observed from the above graphs and screenshot that Md. Abul Khayer and his associates
bought 78.06% of the total trades of SONALIPAPR shares by executing 164 of total 252

howlas from 13:07:55 to 13:22:32 on 30-09-2021. From 13:07:55 to 13:22:32, Md. Abul
Khayer and his associates induced the price to vise from Tk, 447.00 to Tk. 452.00. Thus it
seems that Md. Abul Khayer and his associates were actively trying to lift the price of
SONALIPAPR share. At the end of the day price of SONALIPAPR share was increased by Tk.
30.60 which is approximately 7.23% lagher than YCP.

0\
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It was observed in the above graph that on 03-10-2021, total number of trades of
SONALIPAPR in the market was 3186, whereas number of trades (buy) executed by Md.
Abul Khayer and his associates were 341 which is approximately 10.70% of the total
number of trades in the market. Again, total traded volume of SONALIPAPR in the market
on that day was 482,259 whereas buy volume by the said client(s) was 56,000 which is
approximately 11.61% of the total traded volume in the market. SONALIPAPR share.

On 03-10-2021, trading of SONALIPAPR share was started at Tk. 463.90 which is Tk. 10.00
more than the YCP of Tk. 453.90. On that day, Md. Abul Khayer and his associates started
series of trading at 10:11:12 at price Tk. 475.00 and induced the same to rise to Tk. 480.00
up to 10:12:42. It can also be observed from the above graph that Md. Abul Khayer and his
associates executed significant trades during this time period. It is mentionable here that
from 10:11:12 to 10:12:42, Md. Abul Khayer and his associates bought 10,785 shares of
SONALIPAPR compared to the total traded share of 18,398. This is shown in the following

Pie Chart.

Itis also found that during the atorementioned period, Md. Abul Khayer and his associates
executed 76 howlas to purchase of shares of SONALIPAPR compared to the total number of
howlas of 138 as shown i the followimg Bar Chart,
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It is observed from the above graphs and screenshot that Md. Abul Khayer and his associates
bought 58.62% of the total trades of SONALIPAPR shares by executing 76 of total 138
howlas from 10:11:12 to 10:12:42 on 03-10-2021. From 10:11:12 to 10:12:42, Md. Abul
Khayer and his associates induced the price to rise from Tk. 475.00 to Tk. 480.00. Thus it
seems that Md. Abul Khayer and his associates were actively trying to lift the price of
SONALIPAPR share. At the end of the day price of SONALIPAPR share was increased by Tk.
39.70 which is approximately 8.75% higher than YCP,

04-10-2021

It was observed in the above graph that on 04-10-2021, total number of trades of
SONALIPAPR in the market was 4308, whereas number of trades (buy) executed by Md.
Abul Khayer and his associates were 850 which is approximately 19.73% of the total
number of trades in the market. Again, total traded volume of SONALIPAPR in the market on
that day was 575,258 whereas buy volume by the said client(s) was 21,930 which is
approximately 3.81% of the total traded volume in the market share.

On 04-10-2021, trading of SONALIPAPR share was started at Tk. 500.00 which is Tk. 6.40
more than the YCP of Tk. 493.60. On that day, Md. Abul Khayer and his associates started
series of trading at 10:17:58 at price Tk. 519.90 and induced the same to rise to Tk. 527.00
up to 10:18:50. It can also be observed from the above graph that Md. Abul Khayer and his
associates executed significant trades during this time period. It is mentionable here that
from 10:17:58 to 10:18:50, Md. Abul Khayer and his associates bought 18,717 shares of
SONALIPAPR compared to the total traded share of 21,162. This is shown in the following
Pie Chart.

It is also found that during the aforcmentioned peviod, Md. Abul Khayer and his associates
executed 90 howlas to purchase of wlares of SONALIPAPR compared to the total number of
howlas of 109 as shown in the tollawing o Clhian

[/g/ﬂ Page 11 0f22
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o, of Howlas

[t is observed from the above graphs and screenshot that Md. Abul Khayer and his associates
bought 88.45% of the total trades of SONALIPAPR shares by executing 90 of total 109
howlas from 10:17:58 to 10:18:50 on 04-10-2021. From 10:17:58 to 10:18:50, Md. Abul
Khayer and his associates induced the price to rise from Tk. 519.90 to Tk. 527.00.

Again, on the same day, Md. Abul Khayer and his associates started series of trading at
13:24:07 at price Tk. 523.40 and induced the same to rise to Tk. 528.00 up to 13:32:07. It
can also be observed from the above graph that Md. Abul Khayer and his associates executed
significant trades during this time period. It is mentionable here that from 13:24:07 to
13:32:07, Md. Abul Khayer and his associates bought 26,080 shares of SONALIPAPR
compared to the total traded share of 37,677, This is shown in the following Pie Chart.

It is also found that during the aforementioned period, Md. Abul Khayer and his associates
executed 187 howlas to purchase of shares of SONALIPAPR compared to the total number of
howlas of 289 as shown in the following Bar Chart.

@
It is observed from the above graphs and screenshot that Md. Abul Khayer and his associates
bought 69.22% of the total trades of SONALIPAPR shares by executing 187 of total 289
howlas from 13:24:07 to 13:3.2:07 on 04-10-2021. From 13:24:07 to 13:32:07, Md. Abul
Khayer and his associates induced the price to rise from Tk, 523.40 to Tk. 528.00. Thus it
seems that Md. Abul Khaver and his associates were actively trying to lift the price of

SONALIPAPR shave At the end ol the day price of SONALIPAPR share was increased by Tk.
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11-10-2021

It was observed in the above graph that on 11-10-2021, total number of trades of
SONALIPAPR in the market was 2840, whereas number of trades (buy) executed by Md.
Abul Khayer and his associates were 315 which is approximately 11.09% of the total number
of trades in the market. Again, total traded volume of SONALIPAPR in the market on that day
was 337,565 whereas buy volume by the said client(s) was 52,395 which is approximately
15.52% of the total traded volume in the market.

On 11-10-2021, trading of SONALIPAPR share was started at Tk. 494.90 which is Tk. 6.70
more than the YCP of Tk. 488.20. On that day, Md. Abul Khayer and his associates started
series of trading at 14:18:34 at price Tk. 508.60 and induced the same to rise to Tk. 519.00
up to 14:24:43. It can also be observed from the above graph that Md. Abul Khayer and his
associates executed significant trades during this time period. It is mentionable here that
from 14:18:34 to 14:24:43, Md. Abul Khayer and his associates bought 30,166 shares of
SONALIPAPR com'pared to the total traded share of 30,571. This is shown in the following
Pie Chart.

It is also found that during the aforementioned period, Md. Abul Khayer and his associates
executed 182 howlas to purchase of shares of SONALIPAPR compared to the total number of
howlas of 187 as shown in the following Bar Chart.
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It is observed from the above graphs and screenshot that Md. Abul Khayer and his associates
bought 98.68% of the total trades of SONALIPAPR shares by executing 182 of total 187
howlas from 14:18:34 to 14:24:43 on 11-10-2021. From 14:18:34 to 14:24:43, Md. Abul
Khayer and his associates induced the price to rise from Tk. 508.60 to Tk. 519.00. Thus it
seems that Md. Abul Khayer and his associates were actively trying to lift the price of
SONALIPAPR share. At the end of the day price of SONALIPAPR share was increased by Tk.
23.60 which is approximately 4.83% higher than YCP.

25-10-2021

It was observed in the above graph that on 25-10-2021, total number of trades of
SONALIPAPR in the market was 2696, whereas number of trades (buy) executed by Md.
Abul Khayer and his associates were 1034 which is approximately 38.35% of the total
number of trades in the market. Again, total traded volume of SONALIPAPR in the market on
that day was 439,034 whereas buy volume by the said client(s) was 140,812 which is
approximately 32.07% of the total traded volume in the market. It is evident that the clients
had significant participation in the market on 25-10-2021 in trading of SONALIPAPR share.

On 25-10-2021, trading of SONALIPAPR share was started at Tk. 540.90 which is Tk. 0.10
more than the YCP of Tk. 540.80. On that day, Md. Abul Khayer and his associates started
series of trading at 11:21:53 at price Tk. 553.00 and induced the same to rise to Tk. 575.00
up to 11:26:40. It can also be observed from the above graph that Md. Abul Khayer and his
associates executed significant trades during this time period. It is mentionable here that
from 11:21:53 to 11:26:40, Md. Abul Khayer and his associates bought 16,188 shares of
SONALIPAPR compared to the total traded share of 28,872. This is shown in the following
Pie Chart.

[ s also tound that darmg the adorementioned perod, Md. Abul Khayer and his associates
exccuted THY howlvsto porchose of <hoaec ol SONALTPAPR compared to the total number of
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It is observed from the above graphs and screenshot that Md. Abul Khayer and his associates
bought 56.07% of the total trades of SONALIPAPR shares by executing 157 of total 297
howlas from 11:21:53 to 11:26:40 on 25-10-2021. From 11:21:53 to 11:26:40, Md. Abul
Khayer and his associates induced the price to rise from Tk. 553.00 to Tk. 575.00.

Again, on the same day, Md. Abul Khayer and his associates started series of trading at
13:21:16 at price Tk. 571.00 and induced the same to rise to Tk. 576.20 upite 13:37;15. Ir
can also be observed from the above graph that Md, Abul Khayer and his associates executed
significant trades during this time period. It is mentionable here that from 13:21416 ‘to
13:37:15, Md. Abul Khayer and his associates bought 38,680 shares of SONALIPAPR
compared to the total traded share of 49,585. This is shown in the following Pie Chart.

It is also found that during the aforementioned period, Md. Abul Khayer and his associates
executed 208 howlas to purchase of shares of SONALIPAPR compared to the total number of
howlas of 350 as shown in the following Bar Chart.
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[tis observed from the above graphs and screenshot that Md. Abul Khayer and his associates
bought 78.01% of the total trades of SONALIPAPR shares by executing 208 of total 350

howlas from 13:21:16 to 13:37:15 on 2510 202 1. From 13:21:16 to 13:37:15, Md. Abul
Khayer and his associates induced the price to rise from Tk, 571.00 to Tk. 576.20. Thus it
seems that Md. Abul Khayer and hes associates were actively trying to lift the price of
SONALIPAPR share. At the end of the day price of SONALIPAPR share was increased by Tk.
40.10 which is approximately 7.4 1%, hapher than YOI,
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26-10-2021

It was observed in the above graph that on 26-10-2021, total number of trades of
SONALIPAPR in the market was 1603, whereas number of trades (buy) executed by Md.
Abul Khayer and his associates were 324 which is approximately 20.21% of the total
number of trades in the market. Again, total traded volume of SONALIPAPR in the market on
that day was 549,874 whereas buy volume by the said client(s) was 415,390 which is
approximately 75.54% of the total traded volume in the market. It is evident that the clients
had significant participation in the market on 26-10-2021 in trading of SONALIPAPR share.

On 26-10-2021, trading of SONALIPAPR share was started at Tk. 590.10 which is Tk. 9.20
more than the YCP of Tk. 580.90. On that day, Md. Abul Khayer and his associates started
series of trading at 13:11:47 at price Tk. 587.10 and induced the same to rise to Tk. 600.00
up to 13:18:12. It can also be observed from the above graph that Md. Abul Khayer and his
associates executed significant trades during this time period. It is mentionable here that
from 13:11:47 to 13:18:12, Md. Abul Khayer and his associates bought 17,441 shares of
SONALIPAPR compared to the total traded share of 17,803. This is shown in the following
Pie Chart.

It is also found that during the aforementioned period, Md. Abul Khayer and his associates
executed 111 howlas to purchase of shares of SONALIPAPR compared to the total number of
howlas of 121 as shown in the following Bar Chart.
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It is observed from the above graphs and screenshot that Md. Abul Khayer and his associates
bought 97.97% of the total trades of SONALIPAPR shares by executing 111 of total 121
howlas from 13:11:47 to 13:18:12 on 26-10-2021. From 13:11:47 to 13:18:12, Md. Abul
Khayer and his associates induced the price to rise from Tk, 587.10 to Tk 600.00. Thus it
seems that Md. Abul Khayer and his associates were actively trying to lift the price of
SONALIPAPR share. At the end of the day price of SONALIPAPR share was increased by Tk.
16.80 which is approximately 2.89% higher than YCP.

It was observed in the above graph that on 27-10-2021, total number of trades of
SONALIPAPR in the market was 2563, whereas number of trades (buy) executed by Md.
Abul Khayer and his associates were 261 which is approximately 10.18% of the total number
of trades in the market. Again, total traded volume of SONALIPAPR in the market on that day
was 296,932 whereas buy volume by the said client(s) was 50,830 which is approximately
17.12% of the total traded volume in the market.

On 27-10-2021, trading of SONALIPAPR share was started at Tk. 601.80 which is Tk. 4.10
more than the YCP of Tk. 597.70. On that day, Md. Abul Khayer and his associates started
series of trading at 10:40:34 at price Tk. 621.00 and induced the same to rise to Tk. 628.70
up to 10:44:18. It can also be observed from the above graph that Md. Abul Khayer and his
associates executed significant trades during this time period. It is mentionable here that
from 10:40:34 to 10:44:18, Md. Abul Khayer and his associates bought 9,830 shares of
SONALIPAPR compared to the total traded share of 21,303, This is shown in the following
Pie Chart.

It is also found that during the atorementioncd period, Md. Abul Khayer and his associates
executed 73 howlas to purchase of shaves ol SONALIPAI'R compared to the total number of
howlas of 178 as shown in the following o ¢l
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Itis observed from the above graphs and screenshot that Md. Abul Khayer and his associates
bought 46.14% of the total trades of SONALIPAPR shares by executing 73 of total 178
howlas from 10:40:34 to 10:44:18 on 27-10-2021. From 10:40:34 to 10:44:18, Md. Abul
Khayer and his associates induced the price to rise from Tk. 621.00 to Tk. 628.70. Thus it
seems that Md. Abul Khayer and his associates were actively trying to lift the price of
SONALIPAPR share. At the end of the day price of SONALIPAPR share was increased by Tk.
44.80 which is approximately 7.50% higher than YCP.

c) Gain _and Loss by Md. Abul Khayer and his associates from 30.09.2021 to

B _ Summary
Block Buy ‘ Block Sale Total Buy Total Sale ‘Cost of Shares Sold Stock Position
Qty |Price] Amount | Qty Price[ Amount Qty |Price] Amount | Qty |Price] Amount |Price] Amount Qty |Price] Amc

|
|

i

! 122300471.2 157629000.0(’{162801542.9(‘*88396955.0 1885357546.911031125461.501933 146 562.76525133384.50496.85 463638218.63|1213 108’553.12: 67099(

Realized Capital gain(loss)per unit | 65,90 Average Sale Price - Average Cost Price

Realized Capital gain(loss)% l 13.26% ) Gain (loss) Per Unit/Cost Per Unit

Realized Capital gain(loss) TK 61495165.87 -: o 'I'ﬂ;nl Sale Quantity x Gain (loss) Per Unit

Closi{:g Price [28/10/?.02 1) e 679._4.0_4!_ _ B ;/ Cl(iei-ng Priu_:e of Last Investigation Date

Unrealized gain(loss) per unit l 126.28 | Closing Price of Last Investlg:?&l:]?ate - Average Price of Stock
Unrealized gain(loss) % [ 22.83% 1 ) Unrmljgvd ga_in (loss) per unit /Average Price of Stock Position
Unrealized gain(loss) TK 153195257.49 ; Quantity of Stock Positon x Unrealized gain (loss) per unit

As per DSE trade data, Md. Abul Khayer and his associates bought 1,885,357 shares and sold
933,146 shares of SONALIPAPR from both public and block market during the period from
30.09.2021 to 28.10.2021. With their 28 (‘Twenty Eight) BO accounts, Md. Abul Khayer and
his associates jointly traded 34.44% shares of SONALIPAPR during the investigation period
and realized a capital gain of Tk. 61,495, 16.57 lrom the trading of shares of SONALIPAPR
during the investigation period. It is also mentionable that they had significant amount of
unrealized gain of Tk, 153,195,257.149
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Findings-1:

As per section 17 of the Securities and Exchange Ordinance, 1969, “No person shall, for
the purpose of inducing, dissuading, effecting, preventing or in any manner influencing or
turning to his advantage, the sale or purchase of any security, directly or indirectly, -

(e) do any act or practice or engage in a course of business, or omit to do any act which operates or
would operate as a fraud, deceit or manipulation upon any person, in particular-

(v) directly or indirectly effect a series of transactions in any security creating the appearance of active
trading therein or of raising of price for the purpose of including its purchase by others or
depressing its price for the purpose of inducing its sale by others;"

Itis evident that Md. Abul Khayer and his associates were involved directly and indirectly in a

series of transactions of shares of ‘SONALIPAPR’ with their aforesaid BO accounts in order
to create the appearance of active trading and raising of price of the said share.

Contraventions-1:
Md. Abul Khayer (1202600071091116) and his associates have violated the following:

» Section 17(e)(v) of the Securities and Exchange Ordinance, 1969 by directly and
indirectly effecting a series of transactions of shares of ‘SONALIPAPR’ creating the
appearance of active trading therein and raising price of the said share.

D. Trade pattern of Mohammad Basher:
a) Individual Trade pattern of Mohammad Basher in public market:

Code # 10058
BO ID # 1205590073870821
MOHAMMAD BASHER
UCB Stock Brokerage Limited

Total
Date

Buy Qty

Rate

Sale
Qty.

25-10-21

45000

578.02

Q

Total

45000

0

Rate

0.0

Buy |
| Rate

Total

Sale Qty.

Sale
Rate

Total

578.02

26011097.90

0

0.00

0.00

b) Combined effects-SONALIPAPR (Both Block . Public Market) by Mohammad Basher:

B Opening balance: 0 share

Buy sale Costol shares il | Stock Position Comparison with the Market
. |
i [
a S Py RN [""““ ron | . e |t | MKt Trade ":_':;'::e Market price | Client [Client Salel Client
a o Miare Ao "y
Date Qty. Lz il ¥ : ailly Credtad | TV Aua) (W Avy.) Qty at DSE DSE Changed by | Buy (%) (%) Trade (3
reiiten |
N |
i 2 3 2 n | | I Y 12 13 14 15 16 17 18
Opening ' o 0.00
L P ST A !
25-10-21 45000 | 578.02 | 26011097 %0 0 0o LR \ i ik " iy o LOLL09 190 443459 580.90 7.41% 10.15% | 0.00% 10.15%
= - | | =
Total 45000 | 578.02 | 26011097 90 0 e ’ ih 1 | o i Friey T e OT097 90
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¢) Gain/Loss of Mohammad Basher by trading of 5O0NALIPAPR share:
Summ N
Total Buy Total Sale Cost of Shares Sold Stock Position
Price Amount Qty Price Amount Price Amount Qty Price Amount
45000 |578.02 ( 26011097.90 0 0.00 0.00 0.00 J 0.00 45000 |578.02( 26011097.90
Realized Capital gain(loss)per unit 0.00 Average Sale Price - Average Cost Price
Realized Capital gain(loss)%o 0.00% Gain (loss) Per Unit/Cost Per Unit
Realized Capital gain(loss)TK 0.00 Fotal Sale Quantity x Gain (loss) Per Unit
Closing Price (28/10/2021) 679.40 Closing Price of Last Investigation Date
7 : . . : ‘losing Price of Las ‘esticati ate - Av :
Usirealized giintlons) per 101.38 Closi ce of Last Inv egngatllot'l Date - Average Price of Stock
Position
Unrealized gain(loss) % 17.54% Unrealized gain (loss) per unit /Average Price of Stock Position
Unrealized gain(loss) TK 4561902.10 Quantity of Stock Positon x Unrealized gain (loss) per unit

Ty, Soiefer sy faac AR Hifesfife wemts wivi sem s SHME axeEETTs [Ferst 99 Srgiee
b, 2038 SR RATIF/GTEFFTTD/008L/2053/5 59 7EFYE Md. Abul Khayer and his associates
(Associates are Md. Abul Khayer, Kazi Sadia !lasan, Abul Kalam Matber, D | T Co-operative
Ltd., Kazi Farid Hasan, Kazi Fuad Hasan, Konika Afroze, Sajed Madbar, Mohammad Basher,
Monarch Holdings Ltd., Monarch Hotel & Resorts Ltd., Shakib Al Hasan and Softavion Ltd.)-
(T FEFA do, 03y Sffed FFA AR A2 s SHfge e I T Rdifee ot WRte Mr.
Mohammad Basher €3 #t% Mr. Md. Abul Khaver (on behalf) 8+fg® 23 4rem9 by, 2032 ©ifftis
Ataq MY afEEs a@a 7ifde s,

“With due respect, 1 hereby would like to take 1he opportunity to explain my position in respect
of vour letter no. # BSEC/Enforcement 3346 2022/1397 dated October 26, 2022 regarding
SONALIPAPR.

[ am always trving to find out the undeivalue! Wiares and purchased the same for the capital
gain. For the shares of Sonalipaper, I tried 1o diuced myself due to its under-value nature and
purchased the same for capital gain.

A. The investigation period was considered «x 30.09.202]1 to 28.10.2021. During the period,
total traded percentage was 34.44% s per report from our related codes. All parties that
mentioned here are individual or compaiics has separate tax files and different entity
structure and also executed their trade vwitl il own choice and decision. Significant share
trading in the market by any means was noi (e reason for any manipulation or induce other
to buy this share rather it is honest investmcint considering its future prospect so that I can get
more shares. My objective was to buy more shicwes from the market and hold it for future gain.
No one was in loosing side from this share
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We engaged huge fund to buy this share considering its future prospects that are enmunteric .
helow: :

1. Sponsor Holdings: 67.51% and public holdings 23.31% and institute holdings: 9.05" .

2. NAV per shares: June 2019: 332.71, June 2020: 307.88, June 2021: 284.33 and Jun
2022:241.30

3. EPS: June 2019: 4.19, June 2020: 1.61, June 2021: 4.89 and June 2022 6.03 il
Q12022: 7.02 (annualized: 28.08)

4. The Company has total land value as around 317 crore that is much significant
3. The company issued right shares one Right for Two shares at Tk.10 par value.

That's the reason we have engaged our huge fund to invest in this share. It has no
manipulative objectives rather it was honest and unbiased analysis of future prospects of the
company. Thus, engaging huge fund is not inducing price upward or manipulation rather
taken risk considering its future prospect. Our objective was to gain from the market not loss
from the market and I think it is not offence to gain from the market. If BSEC considers it is
offence to gain from the market then asked us to refrain from the market, we will do that. If
we engage this huge fund in other business. we can get gain also. We are doing share
business for gain not for loss. Gain-loss calculation should not be the objective of any
investigation or report rather legal violation should be considered only.

As I said above, all are separate individual and entity and they are not dependent on each
other and also have separate tax files. They are individually decision maker for their own

trade. Thus, it is not violation of any laws and directives of BSEC.
C. The above point B. is applicable for this also.

Further, considering my involvement and engagement of fund in this particular scrip is much
significant thus all rational person can expect modest gain from the same also. This share has
huge prospect that are explained above. I didn't violate any laws and rules of BSEC and always
try to comply all directives very honestly and stricily.

L am active trader in capital market thus it is my nature (o execute trade actively in all cases that
you can find in every cases. My view, there is no offence in active trading rather it helps the
market to give sufficicnt liquidin i the marker and increase the market volume that attract more
investors in the market ultimately helps the market for its development and helps to develop our

E€COnOmy.

I need views fron BSECT regarding this, of the active trading is punishable offence then I will
refrain myself from the wacher o nced cuidelines from BSEC whether earnings from share

trading is panishable offence

However, for aiy lionest sostohes cond vemonal crior happened during share frading. I am
extremely sorry and sechone apolosy for a1 believe ander the current leadership of BSEC,

capital market will bepore b ant and it moves to e hieredi i comng days.”
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cze, Mr. Mohammad Basher-43 Sfaf¥s q@a «a: owy sforama sidicarivam 8= 23 @, SHgfs

sfstaitigz #e ¢ TmPe 3t TAfe sasy v Afoaieag AR [RAraes@ee wfogy s T
Aferaraty Sxucag Afe#F, eiczg arwta Mr. Mohammad Basher-a3 Imay FRreg {6 gzewarey R
facafbs zuf;

cirzg, Mr. Mohammad Basher-ag 84 «si«iw Securities and Exchange Ordinance, 1969 @3
Section 17(e)(v) & Ay, uf Hifssfifbe wiscm Afasd,

zg, Mr. Mohammad Basher-439 @& 5@ Sccurities and Exchange Ordinance, 1969 @3
Section 22 SteamE =iy wefar:

@Ry, FrEre Ry, Heibe e ¢ f[f-faum At ey adom o, dfemremsg §2e, Tyt
@3¢ G ST Mr. Mohammad Basher-& afgsitar = sirame= @ wb=;

Hogq, (e, w4 Sfafwe weSy fqgy facepai=<s, Securities and Exchange Ordinance, 1969
(Ordinance No. XVII of 1969) @3 Section 22 [ The Securities and Exchange (Amendment)
Act, 2000 =t Hereifae] @ Ava wAoRE-

- Mr. Mohammad Basher-& Securities and Exchange Ordinance, 1969 93 Section
17(e)(v) =ieaa #4r ¢.00 (Af6™) 7% Gl w<ws 4 F9a1 9 W@ SHCd wo () g ey
Freserd PieRba e oty FHEEM 97 SR e 10T BINH/A-SOIET AT TN AT
A0S 7@, A BifESRibe @it cieras syad wdargs g 93¢ $40 904

Fresfir Hfwsfabe wris awty SHMER STrwE,

v W
I 0@ 08202

e AT HFIF
EaE I

IECEGE
> Mr. Mohammad Basher
(BOID: 1205590073870821)
54 no Dinara, PO: Old Noria. Shariatpur-8620.
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