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ARG, Securities and Exchange Ordinance, 1969 @ Section 2 (cc) GTSTI® it i FreaTe
BifrERET SIS YHEE SR T e FFERTE e gHwe T W2, 355o-aF S 10;

(2T, WA 09, 2033 OIfFCAT Surveillance Note-01/2022 wE @32 Regulation 16(3)(c)(ii) and
(d)(v) of Dhaka Stock Exchange (Board and Administration) Regulations, 2013 7=l 278 o=
BT B GHEE FINGT 05.5%.30% @RTF 933,208 ¥ Fwex Sonali Paper & Board Mills Limited
(SONALIPAPR)-43 (*IHI9 (T ALEFIT O°I (investigation) FF ARG TR 932 FHEHAH 9 MREFT
G ARSI Wi FCACR| OHT 2SR (AT TR Ty Frafes Ramegfar Sergifore 2w

Trends of closing price and trade volme OF ‘SONALIPAPR’ in public market:
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YCP of the shares of SONALIPAPR as on 01-12-2021 was Tk. 544.70 and closing price of the
same was Tk. 957.7 as on 30-12-2021. During this period from 01.12.2021 to 30.12.2021,
price of the shares of ‘SONALIPAPR’ was increased by Tk. 413 which is approximately
75.82% higher compared to Closing Price of 30-12-2021.

A. Top Traders:

1. Major buyers of the period (Both Public and Block Market):

The price of the shares of ‘SONALIPAPR’ was increased by 75.82% from 01.12.2021 to
30.12.2021. The Major buyers of the period were as follows:

Total
: Trade |% of
SL | Client 3 Buy Sell Total
Client Name BO ID Name of TREC Holder b Volume | total
No.| Code il Quantity | Quantity | Trade ikt Hiude
market
1 |S11334 [izaex Infosys Ltd 1605530074472175 Boutheast Baz . Capital Services Ltd| 725690 | 449286 1174976 | 9758615 |'7.04
2 | 1690 Fortune Shoes Limited 1205950073681925 NRBC Bank Securities Limited 596365 | 569123 | 1165488 | 9758615 |11.94
3 | T8505 [Genex Infosys Ltd 1605540074007220 [Trust Bank Investment Limited 528014 | 304010 | 832024 | 9758615 | 8.53
4 |S11118 Md. Abul Khayer 1605530052137148 Boutheast Bank Capital Services Ltd| 493659 | 284838 778497 | 9758615 | 7.98
5 |ABM663Abul Kalam Matber 1605110073447222 |Agrani Equity & Investment Ltd 414888 | 351500 | 766388 |9758615 |7.85
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6 100 Nrb Commercial Bank Ltd. 1205950052123209 NRBC Bank Securities Limited 412838 | 361200 | 774038 9758615 | 7.93
Candlestone Investment Partner. : :
7 |S11321 Limited Planner Ac 1605530074250439 Southeast Bank Capital Services Ltd| 331500 158500 | 490000 |9758615 5.02
8 | 10030 Liz Fashion Industry Limited 1205590073810108 JUCB Stock Brokerage Limited 270379 | 166038 | 436417 9758615 | 4.47
Candlestone Investments Z ;
9 |811322 partner Management Account 1605530074255415 Southeast Bank Capital Services Ltd| 246500 139741 | 386241 | 975861 5|39
10| 9166 |Abul Kalam Matber 1205590073447222 UCB Stock Brokerage Limited 231000 | 85794 316794 |9758615 | 325
11| 3898 Kazi Sadia Hasan 1205590068284973 [ICB Stock Brokerage Limited 190183 | 316240 | 506423 9758615 | 5.19
12 | 82131 Kazi Sadia Hasan 1604530066385504 SBL Capital Management Limited 180463 0 180463 | 9758615 | 1.85
13 82  Nrbc Bank Securities Limited | 1205950062197150 NRBC Bank Securities Limited 180347 | 180347 | 360694 9758615 | 3.70
(14 | 2745 Must Communication 1205600072900814 Standard Bank Securities Limited 156500 | 99500 | 256000 9758615 | 2.62
15 | T8510 [Genex Infrastructure Limited 1605540074366777 [Trust Bank Investment Limited 151000 | 151000 | 302000 9758615 | 3.09
16 | 43816 Boftavion Ltd. 1201950067588060 EBL Securities Limited 141511 12000 153511 |9758615 | 157
17 ABM6508. M. Parvez Tamal 1605110064815088 Agrani Equity & Investment Ltd 139009 0 139009 | 9758615 | 1.42
Trust Investment Ltd. : . i
18 - 10 Recovery Portfolio) 1205660051158541 Trust Bank Securities Limited 136548 | 26616 16316« | 9758615 | 1.67
19| 1689 Md. Abul Khayer 1205950071091116 NRBC Bank Securities Limited 121500 0 121500 | 9758615 125
20 | 52142 Bhakib Al Hasan 1604530069585574 SBL Capital Management Limited ! 118415 16700 135115 | 9758615 | 1.38

Findings:
> After analyzing «documents, it is observed that Mr. Abul Khayer (Client code # S11118 of

Southeast Bank Capital Services Ltd.), the 4™ top buyer was associated with the following:

* His father and 5 & 10® top buyer named M. Abul Kalam Matber (client code # ABM663 of
Agrani Equity.& Investment Limited, 9166 of UCB Stock Rrokerage Limited, 43878 of EBL
Securities ¢ ..ated and 08003 of IDFC Securifies Limited), : '

* His wife and 11% & 12t top buyer named Ms. Kazi Sadia Hasan (Client code # 3998 of UCB
Stock Brokerage Limited, S2131 of +3L Capital Management Ltd, 43685__ of EBL S:uurities
Ltd), =

* The Softavion Ltd. (client code # 43816 of EBL Securities Limited), the 16 top buyer,

* His brother, named Sajed Madbar (client code # 10057 of UCB Stock Brokerage Limited) and
Mohammad Basher (Client code # 10058 of UCB Stock Brokerage Limited),

* His sister, named Konika Afroze (client code # S2194 of SBL Capital Management Limited),

e His Brother-In-Law, named Kazi Farid Hasan (Client code # 9177 of UCB Stock Brokerage
Limited, S11331 of Southeast Bank Capital Services Ltd., 08013 of IIDFC Securities Limited),

® Mr. Javeed A Matin (client code # S11295 of Southeast Bank Capital Services Ltd.), the
director of Monarch Holdings Limited.

¢ The D I T Co-Operative Ltd. (client code # 7022 of UCB Stock Brokerage Limited, 1688 of
NRBC Bank Securities Limited, S2116 of SBL Capital Management Limited),

® The Monarch Hotel & Resorts [.td. (client code # N0O19 of UCB Investment Limited), Monarch
Holdings Limited (Client code # ABM646 of Agrani Equity & Investment Limited) in trading
shares of “SONALIPAPR” during the invest'7ation period.
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In addition to the above mentioned accounts, it is also observed that Mr. Abul Khayer has also
participated in trading the shares of aforementioned company along with 04 (four) more accounts
maintained in his name (Client code # 1689 of NRBC Bank Securities Limited, the top 15" top
buyer, client code # 7647 of UCB Stock Brokerage Limited, ABM645 of Agrani Equity &
Investment Limited and V01550 of Vertex Stock and Securities Limited).

However, with these 30 (Thirty) accounts, they jointly traded 44.56% shares of “SONALIPAPR”
during the investigation period.

I[I. Majorsell i Block :
The list of major sellers of shares of ‘SONALIPAPR’ from 01.12.2021 to 30.12.2021 are as
follows:
Sl | Client Buy | Sell | Total i B
5 uy o rade
No.| Code Client Name BOID Name of TREC Holder QuantityQuantity| Trade |Volume in 'It‘.otal
rade
the market
T | 1690 | Fortune Shoes Limited [1205950073681925| NRBC Bank Securities Limited | 596365 | 569123 |1165488| 9758615 | 1194
2 | s11334 Genex Infosys Lt [1605530074472175Southeast Bank Capital Services Lid| 725690 | 449286 |1174976| 9758615 | 12.04
3 | 100 |NRB Commercial Bank Ltd. [1205950052123209] NRBC Bank Securities Limited | 412838 | 361200 | 774038 | 9758615 | 7.93
2 |ABM663 | Abul Kalam Matber  [1605110073447222| Agrani Equity & Investment Ltd | 414888 | 351500 | 766388 | 9758615 | 7.85
5 | 3808 Kazi Sadia Hasan  [1205590068284973| UCB Stock Brokerage Limited | 190183 | 316240 | 506423 | 9758615 | 5.19
6 | T8505 Genex Infosys Ltd __ |1605540074007220| Trust Bank Investment Limited | 528014 | 304010 | 832024 | 9758615 | 8.53
7 | s11118 Md. Abul Khayer [1605530052137148[Southeast Bank Capital Services Ltd| 493659 | 284838 | 778497 | 9758615 | 7.98
8 | ABM646 | Monarch Holdings Limited [1605110071212010| Agrani Equity & Investment Ltd | 79660 | 270699 | 350359 | 9758615 | 3.59
pu Trust Bank Inv Ltd. VA: fn) g
v | T9000 ;i T%‘(‘)‘(’) VA Y 605540073702660| Trust Bank Investment Limited 0 |229938 |229938 | 9758615 | 236
10 | s11292 Abul Kashem 1605530073703127 Southeast Bank Capital Services Ltd| .0 | 193600 | 193600 | 9758615 | 198
nl e Kihe Bf]?;kmtse‘;“'“i"” 1205950062197150| NRBC Bank Securities Limited | 180347 | 180347 | 360694.| 9758615 | 3.70
12l 1don | 1 F“f}ﬂ‘tggd““ 1205590073810108|  UCB Stock Brokerage Limited | 270379 | 166038 | 436417 | 9758615 | 4.47
Candiestone Investment | i
13 | 811321 |, e Planer Ac [|603530074250439 Southeast Bank Capital Services Ltd| 331500 | 158500 490000 | 9758615 | 5.02
14 | T8510 Ge"e"]f;‘;ri‘::g“““m 1605540074366777| Trust Bank Investment Limited | 151000 | 151000 | 302000 | 9758615 | 3.09
15 | 1655 S M. Parvez Tamal  [1205950073601539] NRBC Bank Securities Limited 0 | 140000 | 140000 | 9758615 | 1.43
Candiestone Investments
16 | 511322 |  partner Management  [1605530074255415[Southeast Bank Capital Services Ltd| 246500 | 139741 | 386241 | 9758615 | 396
Account
17 | 17 |Trust Bank Investment Ltd. [1205660044643924|  Trust Bank Securities Limited | 107138 | 102830 |209968 | 9758615 | 2.15
18 | s11331 Kazi Farid Hasan | |1605530073684359|Southeast Bank Capital Services Ltd| 0 | 100000 | 100000 | 9758615 | 102
19 2745 Must Communication  [1205600072900814| Standard Bank Securities Limited | 156500 | 99500 |256000 | 9758615 262
20 | S11295 Javeed A Matin 6055300690257 11 [Southeast Bank Capital Services Ltd| 0 | 90000 | 90000 | 9758615 | 0.92

Page 3 of 27




Bangladesh Securities and Exchange Commission
Enforcement Division
Enforcement Department
Market, Market Intermediaries and Other Affairs Section
www.sec.gov.bd

B. Trading of Mr. Md. Abul khayer and his associates:
Observation(s)-1:

Mr. Md. Abul Khayer (client code # S11118 & BOID # 1605530052137148 of Southeast Bank Capital
Services Limited) was the 4™ top buyer of shares of “SONALIPAPR” from the period of 01.12.2021 to
30.12.2021. After examining the relevant documents, it was also observed that the said client participated
in trading of shares of “SONALIPAPR?” in association with 33 (Thirty-Three) accounts more in the name
of his family members and institutions and the details of the same is delineated as follows:
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Individual Trade Patterns, Trade monitoring screenshots, Effects of “SONALIPAPR” at DSE in
public market by the said clients and gain and loss statement are given below:

a) Individual Trade Patterns of Mr. Md. Abul Khayer and his associates (Only Public Market):

Code#511118 Code # 1689 Code # 7647 Code # ABM645 [ Coden vorsso Code ¥ ABM663
50 TD# 1605530052137148 | BO ID # 1205950071091116 | BO ID # 1205590071091116 | BO ID # 1605110071091116 |50 mw120606007105111¢| _BO ID # 160S110073447222
Date MD. ABUL KHAYER MD. ABUL KHAYER MD. ABULKHAYER MD. ABUL KHAYER __ [MD. ABUL KHAYER| _ ABUL KALAM MATBER
anat Basle Cigital lerviotd EANRIC Tunk Sacuridon Liniiasl | VO™ SMERSierags Apmm T e i Sl ATt Eety S lteount
BuyQty| Rate Fale Qty] Rate [Buy Qty| Rate | Sv® | Rate | O | Rate o | ® | o mT.’,‘; Rate |0 Rate |4 RatelBuy Qty| Rate pale Qty Rate
0 o | o | n] o |om|o & | o {om|o oo | o |0 |o|oofojonjojeswl o |om]| o 0.00
01122021 | 23000 | ssa30 | o | 2| o | o000 | o0 &1 o |ow| o |om o o |o o] ojom|oje o 000 | o | o000
02122021 | 0 0.00 o o0 | 0000 |62892| o |o000| o |000| o | 000 [ o [oeo [ o | 000 |0 o000 foooj o |000 | 0 | o000
0s122021 | © oo | o los!| o |00 | o |0oo| o |000| o | 0oo |1176[ese.79| o | 000 | o |000 |0 j000] 0 | 090 | 0 | 000
06-12-2021 | © oo | o looo| o |oo0| o Jooo| o |000] o [o00 | o |ooo| o [o000 |0 000|o0[ooo] 0 | 000 |146000]667.03
08122021 | 0 0.00 o looo| o | oo | o |000] o |o00| o [ooo | o [o00 | o |00 |o]oo0|o |ooof 3923 |64318] 0 | 000
0122021 | 0 0.00 o looo| o [oo0 | o |000| o |ooo| o | 0oo [ o [ 000 |s376|64r78| 0 |000] 0 jo0o] o |00 | 0 | 000
2rza021 | o oo | o loso| o |ooo | o |omo]| o [000] o [ o000 | o o000 | o |00 |0 jo0o|o0 00053000 ésssé| o | 000
13122021 | 0 0.00 o Toool o | oo | o |ooo| o |000] o | 000 |ates2{71rs1| o [ 000 | 0 [000| 0 [000| o |oo0o | o | 000
14122021 | 0 .00 o looo| o | om0 | o |00| o |6eo| o |00 | o |00 [ o | 000 [o0oo0ojofoco} o [000] 0 |0
s122021 | 0 oo | o lose| o | oo | o || o |000] o | voo [sss [768.46| o | 000 | 0 [o00| 0 [o00| 98025 |T7025| 0 | 0.0
922021 | 0 oo | o looo| o | oo | o |00 | o 00| o [o00 [ o [o000 | o | o000 |0 [000]0 |ocoj10000 82867| 0 | 000
0122021 | 0 0.00 o lome| o | oo | o |oo0] o |aoe| o | 000 | o [os0 | o | oo |470sess0) o jo0o] o |o000 | 0 | 000
Trnans [ oasee | seim Fasse et = Tome | o [obnl 4 jum] 6 [ o | o [ass | o [ [0 i0mm]9 e ¢ | 0810 F |28
oonaon [t | s | 0 Faad (0w [osse| o [as s [nse]ioilinee | o | mas | o |asoiiojomieiabel v | 0580 8 | B9
132021 | 5353 | 87047 |219838 [19%00] 0 | 000 | 0 | 0.00 [15000(s77.75] 1000 [sss.t6 | o | 000 | 0 | 000 | 0 [0.00 | 0 [000209940 £99.75 |200000 | $2.00
72200 | 0 0,00 o looo| o | om0 | o |0o| o |000| 0o | oo | o |ose [ o |oo0 [0 foco)|ofooo] o |oo| 0 |ox
pegprprooy pewosme o oy pyvey e ey g B9 SRR YRS P WS RCORY (0008 o AR ] B M s e 0.00
29-12-2021 | 0 0.00 o 52 o loom | o |os| o [os| o |00 | o |oe "% | 000 0 |ooofo looo] o |o000 | o | 000
30122021 | 0O 0.00 o Tooo| o | 000 | o |o.00 |73ss2fssrerfastes|ossas| o | owo | o {000 [0 |ooo|o0joooj o |00 ] 0 |00
Total | 353659 284838 121500 0 33552 29144 53376 8376 470 0 414888 346000
R Code #9166 Code # 43878 Coue # 03003 Code # 3898 I Code #52131 T Coded 43685
501D ¥ 12088%007544752 | BOTD # 1201950068001021 | BO TDA1204480068636491 BO ID # 1208590068384573 B0 ID # 1604530066385504 | BO ID # 1201950066385504
Date | ABUL KALAM MATBER Abul Kalam Mather __|ABUL KALAM MATBER| _ KAZI SADIA HASAN Kazi Sadia Hasan Kazl Sadia Hasan
UCB Stock Brokerage Limited | EBL Securities Limited | TIDFC Securities Limited | UCB Stock Brokerage Limited i A EBL Securities Limited
yQty| Rate 3’; Rate [BuyQn| Rate |SV¢| Rate [OW7| Rate w Rate [Buy Qty| Rate g’:’; Rate [Buy Qty| Rate SQ':; RatefBuy Qty] Rate [on| Rate
e lose |ls TRl e 1 anse [0 ais bnlnaslafo] o |oei o [asnl o fum]in ipem 9 10| ¢ 0.00
s o Tom o lami s | e [o | amja]seclan | v [wsl o Toow] o [J o] b 1648 5 3 45§ 0.00
02-12-2021 0 0.00 0 0.00 0 0.00 0 0,00 0 0.00 1] 0.00 [} 0.00 0 0.00 0 0.00 0 |0.00 0 0.00 0 0.00
ammi s Tem T o T bal d ] & [oloee o] waa o] ae |an [eigi] & Lao] e fosq] o iuii 5 Lo ]S
wianl v Tom i om L % | e [e| e tSTadisom] v Las] ' leslie §uimilis e 0 | ot 0.00
waoil v Tom s a9 |swa | o | 8w [wfom ol ] o JTom] o jade] o | 6567 8 (RH) 08 g 0.00
ol s Teml o laml s [ oo [¢[om InToamlotbind]| o [omi v Jooai's §omil e (ol o 3 SSEGE o
anmal s Tes | # lem | o | oee |o oo |otom ol e [imalamas] o Jeoe] o jos ¢ femi 0 )R8 4 0.00
T v Tl s el & ] % [oam Thiiamlnoam | 0 Tom} s (el 8} G| CH0 0 8 ool 0.00
tnntl o (el alenl o Vo [o]amlslnielion] o [ees| o |oo] & (|0l 8 M 8 |8 0.00
eneil s e la | am ]l o Jiose [o]ais]a]cot[afne]|on el o joml o | &m0 e om0 4 2 0.00
sl s sl ol toen o | v aminlonfafom] o am| o [om| o Jiosm [0 o 0 3o o | 000
ol s o [omiliibiast s | %o [ojomntomia | gl | o [aae]| o |osel & |oee | & [0 0 | 068 1% 0.00
om0 o | o0 | o [0 | o | oo [o | o000 o[ 000 o] 000 |ses |sse(z2i000p0900) 0 | 000 | 0 j000] 0 |0 0| 000
snanl ¢ osm U m il ahel v | oo [N o aline] o | eon] v [che|sendimam] ¢ iowiSon e ey s 0.00
26.12.2021| 70000 | 57938 | 0 | 000 | 61799 | 857.00 | 0 | 000 | 0 | 000 000 | 20000 |879.50| o | 000 | 32169 |8s619| o fooo| o | 000 | 0 | 000
21az2021] 5 |00 | o Jooo | o [ eoo |0 | 000 000 |0 | 500 | o | o000 | o |ooo|sm00|ssr0| o Jow| o | 000 | 0| 000
aawal o lom & Tasm] o] o [v]iasielowtalom] o [om]| o [aw]consimmar] s Jue o 000 | 0 | 0.00
anaszi] o | om0 | o | o000 |84 | 92777 |0 | 000 |0 [oe0 [0 [ oo | o | oo | 20 jo9:29] eoos [s3169] 0 000} 300 |931.00) 0 0.00
wasailmselstml kAl L & | aw [elMelElamloam | o (e | v fom] ¢ [4m ] 8 AN ¢ | 00 o] 000
Total | 80000 8794 106009 0 0 0 190183 21240 180463 0 41939 0
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Code # S2142 Code # 45080 Code # 45800 Code #0804 Code #511294 Code #9177
BOTD # 1604530069585574 | BO ID # 1201950064976237 | BO ID ¥ 1201950074165484 | BO ID # 1204430064576237 | BO 1D # 1605530064576237 BO ID # 1205590073634359
Date SHAKIB AL HASAN SHAKIB AL HASAN Shakib Al Hasan SHAKIB AL HASAN SHAKIB AL HASAN KAZI FARID HASAN
L PRI - T S LR | Rt St g HDFC Securities Limited s‘”'“';:"mz;":fd"“" UCB Stock Brokerage Limited
Buy Qty| Rate 3‘;’ Rate 3“’; Rate %:f Rate Z‘g Rate g:f Rate g‘g Rate g:’;_ Rate g‘g Rate g‘: Rate ?;:; Rate (S;: Rate
e jo e e {ow [eijam {e fam e fam e tade s Lemo faw s lanl o 000 | 0 | o000
Vi 2 _jom lv fom Jolem [y (a0 s [am |e e |s [im [0 16 5 T s 000 | o (o000 | o | own
0-13-231) 0 {000 |o | 000 b2es[62940 |2400 [62930 | 0 | 000 [0 [000 | 0 | om0 | o |om o oo o 000 [ 0 |o000 | o | oo
SeganLL o 18 jo (a0 o fem T'e fom [o [em [0 |uee o Jood Initem s Tom s 000 | 0 [o000 | 0 | o000
06-12-2021] 0 | 000 |0 | 0.00 39 o jom j¢ Jeoe o faw fo e e [aw T Janeld lom] e 5T s T in
o jamw e jamite fom Py Teml s Tum Lo fam | v [uis o T T | enls 000 o |o00 | o | ooo
grradea) @ fam fo fem Jo [eon [ [oso | o [aoo [u|ome |» [om [6 |am s [sm s 000 | 0 | o000 |3s098 | 65690
13a0a] 0 1040 o fo00 0 [ooo [o [000 |0 [oo0 |0 |00 [1000 [esesz]| 0 [0 | o 000 o Tome 0 |00 | 0 | oo
Diianl e 1680 lo jaoe lo [em o Jaio T'o [ue [0 jase o Jaw |8 [am v Tie T 000 [ 0 |o00 | o | o000
113-031) 0 |00 Jo 000 fo | 000 265 (76220 [ o [000 [0 000 | 0 [000 |0 [om |0 |ooe | o 000 | o (o000 | o | ooo
1Sunn) 0 |00 10 e Jo 000 o oo |o 000 [o 0o [0 (e |0 [ow |0 [ooe |5 000 | o (o000 | o | o000
19-12-2021 0 0.00 0 0.00 (1] 0.00 1] 0.00 L] 0.00 o 0.00 o 0.00 0 0.00 0 0,00 o 0,00 o 0.00 0 0.00
gL 0 [ jo (a0 e fae bo bode fe Teseilo nte e Fooo fe Iemle linla 000 | o [o00 [ o | oo
el o o0 jo jem i jom | wm te JheeToTam W [am [e lal e Tam e gl s 000 | o | o0
Dunnje mn s fom (o fem v Jos e Tam [olow T [am s (o ]e los Ts lon o low [ o | oo
26-12-2021 | 93415 (85626 |0 | 0.00 | 0 | 0.00 900 |0 J0oo Jo foo0 |0 |00 |0 [0 [0 [0 [0 [os0] o Jooo | o | ome
TR 0 1em o jeo0 (o fese [ o oo [« oo [olom o fomw | (smw|s o (s 000 [ o [os0 [ o [ oo
2221 0 |00 jo |00 [0 [0 |0 [000 [es7s[s97.21 [0 [000 [0 |00 |0 o | o |ow | o 000 [ o o000 | 0 | o000
Toan| v jum sl e e |6 [wm|e [asfolaw e [im e [am ] o lam |o el 000 | o | oo0o
AL e o Lem Ju-fambe Taew bofem T lae ['s [am le lem s |om Fa lass o oo [ o [ oo
Total [118415 0 265 2665 6571 0 1000 0 3 0 0 35098
Code A511331 Code #0803 Code # 52154 Code H 10057 “Code # 10058 Code # 511255
25 BO ID # 1605530073684359 | BO ID # 1204480068944961 | BO m # 1604530072553290 120551;30!.38,;06-(1 uossl;ooo!rg;;um BO ID # 1605530069025711
KAZI FARID HASAN KAZI FARID HASAN KONIKA AFROZE SAJED MADBAR MOHAMMAD BASHER — JAVEED A MATIN
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b) Effects of “SONALIPAPR” at DSE (both Public

Abul Khayer and his associates:

Market and Block Market) by Mr. Md.

Buy Sale Cost of shares sold Stock Position Comparison with the Market
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The Investigation Team of IED collected Trade monitoring screenshots from the

Surveillance Department of DSE on some trading date
of Mr. Md. Abul Khayer and his associates were observed which influ

of shares of ‘SONALIPAPR’ during the investigation period.

The details of the graphs are given below:

(s) where appearance of active trading
enced to uplift the price
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A Green triangle represents trade of ‘SONALIPAPR’ by Mr. Md. Abul Khayer and his
associates

A White triangle represents trade of shares of ‘SONALIPAPR’ by other clients

After scrutinizing the Trade monitoring screenshots collected from Surveillance Department
of DSE, it is found that. Mr. Md. Abul Khayer and his associates ~yere involved in trading of
shares of 'SONALIPAPR’ which influenced to uplift the price of the said securities on several
dates:

BCIDs: 1205950071091116, 12055900710%1116, 1605110071091116, 120608007105i116,

1202600071091116,
1201950068001021,
1604530066385504,
1204480068944961,
1606150074345644,
1604530072553290,
1604530069585574,

1205870071091116,
1204480068636491,
1201950066385504,
1205590065757811,
1605110071212010,
1205590073870641,
1201950064976237,

1605110073447222,
1605530052137148,
1205590073684359,
1205950065757811,
1204780071859768,
1205590073870821,
1201950074169484,

1205590073447222,
1205590068284973,
1605530073684359,
1604530065757811,
1605180073786062,
1201950067588060,
1204480064976237,

1605530064976237 and 1605530069025711 (combined):

& It was observed in the graph that on 01-12-2021, total number of trades of shares of
‘SONALIPAPR’ in the market was 466, whereas number of trades (buy) executed by Mr.
Md. Abul Khayer and their associates were 140 which is approximately 30.0% of the total
number of trades in the market. Again, total volume of shares of ‘SONALIPAPR' in the
market on that day was 120,276 whereas, buy volume by the said client was 28,000
whicl: is approximately 23.3% of the total vcizme in the market. It is evident that the
client had significant participation in the market on 01-12-2021 in trading of shares of
‘SONALIPAPR’.
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On 01-12-2021, trading of shares of “SONALIPAPR” was started at Tk. 570.00 which is Tk.
25.30 more than the YCP of Tk. 544.70. On that day, Mr. Md. Abul Khayer and his
associates started series of trading at 10:18:57 at price Tk. 577.00 and induced the same
to rise to Tk. 585.50 up to 10:27:35. It can also be observed from the graph that Mr. Md.
Abul Khayer and his associates executed significant trades during this time period. It is
mentionable here that from 10:18:57 to 10:27:35, Mr. Md. Abul Khayer and his associates
bought 28,000 shares of "SONALIPAPR" compared to the total traded share of 48,109,
This is shown in the following Pie Chart:

It is also found that during the aforementioned period, Mr. Md. Abul Khayer and his
associates executed 140 howlas to purchase of shares of "SONALIPAPR" compared to the
total number of howlas of 277.

Itis observed from_-_the graphs and screenshot that Mr. Md. Abul Khayer and his associates
bought 58.20% ur the total trades of shares of “SONALIPAPR” by executing 140 of total
277 howlas from 10:18:57 to 10:27:35 on 01-12-2021. From 10:18:57 to 10:27:35, Mr.

- Md. Abul Khayer and his associates ir-duced the price to rise from Tk. 577.00 to Tk
~ 585.50. Thus it seems that Mr. Md. Abv:! Khayer and his associates were actively tying to-

lift the price of shares of “SONALIPAPR”. At the end of the day price of shares of
“SONALIPAPR” was increased by Tk. 40.80 which is approximately 7.49% higher than YCP.

It was observed in the graph dated 02-12-2021 that, total number of trades of shares of
‘SONALIPAPR’ in the market was 1,768 whereas, number of trades (buy) executed by Mr.

- Md. Abul Khayer and their associates v-ere 173 which is approximately 9.8% of the total

number of trades in the market. Again, total volume of ‘SONALIPAPR’ in the market on
that day was 518,601 whereas, buy volume by the said client was 194,007 which is
approximately 37.4% of the total volume in the market,

On 02-12-2021, trading of shares of “SONALIPAPR” was started at Tk. 588.00 which is Tk.
2.50 more than the YCP of Tk. 585.50. On that day, Mr. Md. Abul Khayer and his associates
started series of trading at 11:00:40 at price Tk. 624.90 and induced the same to rise to
Tk. 629.40 up to 11:08:37. It can also be observed from the graph that Mr. Md. Abul
Khayer and his associates executed signifi ant trades during this time period. It is
mentionable here that from 11:00:40 to 11:05:37, Mr. Md. Abul Khayer and his associates
bought 60,000 shares of "SONALIPAPR" compared to the total traded share of 65,475,
This is shown in the following Pie Chart:
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It is also found that during the aforementioned period, Mr. Md. Abul Khayer and his
associates executed 130 howlas to purchase of shares of "SONALIPAPR" compared to the
total number of howlas of 180.

It is observed from the graphs and screenshot that Mr. Md. Abul Khayer and his associates
bought 91.64% of the total trades of shares of “SONALIPAPR” by executing 130 of total
180 howlas from 11:00:40 to 11:08:37 on 02-12-2021. From 11:00:40 to 11:08:37, Mr.
Md. Abul Khayer and his associates induced the price to rise from Tk. 624.90 to Tk.
629.40. Thus it seems that Mr. Md. Abul Khayer and his associates were actively trying to
lift the price of shares of “SONALIPAPR". At the end of the day price of shares of
“SONALIPAPR” was increased by Tk. 43.80 which is approximately 7.48% higher than YCP.

It was observed in the graph that on 05-12-2021, total number of trades of shares of
‘SONALIPAPR’ in the market was 1,739 whereas, number of trades (buy) executed by Mr.

-.Md. Abul Khayer and their associates weie 156 which is approximately 9.0% of the total -

number of trades in the market. Again, total volume of shares of ‘SONALIPAPR’ in the
market on that da~ was 294,897 whereas, buy volume by the said client was 43,737
which is approximaiely 14.8% of the total volume in the markzt.

On 05-12-2021, trading of shares of “SONALIPAPR" was started at Tk. 630.10 which is Tk.
0.80 more than the YCP of Tk. 629.30. On that day, Mr. Md. Abul Khayer and his associates
started series of trading at 14:08:15 at price Tk. 647.00 and induced the same to rise to
Tk. 665.00 up to 14:17:21. It can also be observed from the graph that Mr. Md. Abul
Khayer and his associates executed significant trades during this time period. It is
mentionable here that from 14:08:15 to 14:17:21, Mr. Md. Abul Khayer and his associates
bought 24,237 shares of "SONALIPAPR" compared to the total traded share of 33,479.
This is shown in the following Pie Chart:
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It is also found that during the aforementioned period, Mr. Md. Abul Khayer and his
associates executed 111 howlas to purchase of shares of "SONALIPAPR" compared to the
total number of howlas of 166.

Itis observed from the graphs and screenshot that Mr. Md. Abul Khayer and his associates
bought 72.39% of the total trades of shares of “SONALIPAPR” by executing 111 of total
166 howlas from 14:08:15 to 14:17:21 on 05-12-2021. From 14:08:15 to 14:17:21, Mr.
Md. Abul Khayer and his associates induced the price to rise from Tk. 647.00 to Tk
665.00. Thus it seems that Mr. Md. Abul Khayer and his associates were actively trying to
lift the price of shares of “SONALIPAPR”. At the end of the day price of shares of
“SONALIPAPR” was increased by Tk. 28.60 which is approximately 4.54% higher than YCP.

% It was observed in the graph that on 12-12-202 1, total number of trades of shares of
'SONALIPAPR’ in the market was 2,262, whereas, number of trades (buy) executed by Mr.
Md. Abul Khayer and their associates were 824 which is approximately 36.4% of the total
number of trades in the market. Again, total volume of shares of ‘SONALIPAPR’ in the
market on that day was 584,161, whereas, buy volume by the said client was 240,666
which is approximately 41.2% of the total volume in the market. [t is evident that the
client had significant participation in the market on 12-12-2021 in trading of shares of
‘SONALIPAPR’.

On 12-12-2021, trading of shares of “SONALIPAPR” was started at Tk. 664.10 which is Tk.
== 21.20 more than the YCP of Tk. 642%0. On that day, Mr. Md. Abul Khayer #nd his
associates started series of trading at 10:01:48 at price Tk. 671.00 and induced the same
to rise to Tk. 691.70 up to 10:05:06. It can also be observed from the graph that Mr. Md.
Abul Khayer and ¥:s associates executed significant trades uring this time period. It is
mentionable here that from 10:01:48 to 10:05:06, Mr. Md. Abul Khayer and his associates
bought 76,712 shares of "SONALIPAPR" compared to the total traded share 0of 81,031,

T ey

It is also found that during the aforementioned period, Mr. Md. Abul Khayer and his
associates executed 178 howlas to purchase of shares of "SONALIPAPR" compared to the
total number of howlas of 203.

Itis observed from the graphs and screenshot that Mr. Md. Abul Khayer and his associates
bought 94.67% of the tctal trades of shares of “SONALIPAPR” by executing 178 of total
203 howlas from 10:01:48 to 10:05:06 on 12-12-2021. From 10:01:48 to 10:05:06, Mr.
Md. Abul Khayer and his associates induced the price to rise from Tk. 671.00 to Tk.
691.10. Thus it seems that Mr. Md. Abul Khayer and his associates were actively trying to
lift the price of shares of “SONALIPAPR”,

A
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Again, on 12-12-2021, Mr. Md. Abul Khayer and his associates started series of trading at
12:28:10 at price Tk. 667.10 for the second time and induced the same to rise to Tk.
691.10 up to 12:32:22. It can also be observed from the graph that Mr. Md. Abul Khayer
and his associates executed significant trades during this time period. It is mentionable
here that from 12:28:10 to 12:32:22, Mr. Md. Abul Khayer and his associates bought
113,590 shares of "SONALIPAPR" compared to the total traded share of 114,956. This is
shown in the following Pie Chart:

It is also found that during the aforementioned period, Mr. Md. Abul Khayer and his
associates executed 434 howlas to purchase of shares of "SONALIPAPR" compared to the
total number of howlas of 448.

It is observed from the graphs and screenshot that Mr. Md. Abul Khayer and his associates
bought 98.81% of the total trades of shares of “SONALIPAPR” by executing 434 of total
448 howlas from £2:28:10 to 12:32:22 on 12-12-2021. From 12:28:10 to 12:32:22, Mr..
Md. Abul Khayer and his associates induced the price to rise from Tk. 667.10 to Tk.
691.10. Thus it seems that Mr. Md. Abul Khayer and his associates were actively trying to
lift the price of shares of “SONALIPAPR”. bl

Finally, Mr. Md. Abul Khayer and his associates started series of trading at 12:47:07 at
price Tk. 685.00 and induced the same to rise to Tk. 691.10 up to 12:49:10. It can also be
observed from the graph that Mr. Md. Abul Khayer and his associates executed significant
trades during this time period. It is mentionable here that from 12:47:07 to 12:49:10, Mr.
Md. Abul Khayer and his associates bought 30,451 shares of "SONALIPAPR" compared to
the total traded share of 38,461. This is shown in the following Pie Chart:

It is also found that during the aforementiczed period, Mr. Md. Abul Khayer and his
associates executed 130 howlas to purchase of shares of "SONALIPAPR" compared to the
total number of howlas of 149.

Page 13 of 27

oA




*

*

Bangladesh Securities and Exchange Commission
Enforcement Division
Enforcement Department
Market, Market Intermediaries and Other Affairs Section
www.sec.gov.bd

Itis observed from the graphs and screenshot that Mr. Md. Abul Khayer and his associates
bought 79.17% of the total trades of shares of “SONALIPAPR” by executing 130 of total
149 howlas from 12:47:07 to 12:49:10 on 12-12-2021. From 12:47:07 to 12:49:10, Mr.
Md. Abul Khayer and his associates induced the price to rise from Tk. 685.00 to Tk.
691.10. Thus it seems that Mr. Md. Abul Khayer and his associates were actively trying to
lift the price of shares of “SONALIPAPR”. At the end of the day price of shares of
“SONALIPAPR” was increased by Tk. 48.20 which is approximately 7.50% higher than YCP.

It was observed in the graph that on 13-12-2021, total number of trades of shares of
‘SONALIPAPR’ in the market was 1,988, whereas, number of trades (buy) executed by Mr.
Md. Abul Khayer and their associates were 317 which is approximately 15.9% of the total
number of trades in the market. Again, total volume of shares of ‘SONALIPAPR’ in the
market on that day was 181,577, whereas, buy volume by the said client alone was
41,642 which is approximately 22.9% of the total volume in the market. It is evident that
the client had significant participation in the market on 13-12-2021 in trading of shares
of ‘SONALIPAPR’,

On 13-12-2021, trading of shares of “SONALIPAPR” was started at Tk. 699.00 which is Tk.
7.90 more than the YCP of Tk. 691.10. On that day, Mr. Md. Abul Khayer and his associates
started series of trading at 13:45:43 at price Tk. 694.60 and induced the same to rise to
Tk. 715.00 up to 13:49:52. It can also be observed from the graph that Mr. Md. Abul
Khayer. and his associates executed significant trades during this time period. It is
mentionable here that from 13:45:43 to 13:49: 52, Mr. Md. Abul Khayer and his associates
bought 28,652 shares of "SONALIPAPR" compared to the total traded share of 33,286.

- This is shown in the following Pie Chart:

It is also found that during the aforementioned period, Mr. Md. Abul Khayer and his
associates executed 225 howlas to purchase of shares of "SONALIPAPR" compared to the
total number of howlas of 299.

Itis observed from the graphs and screenshot that Mr. Md. Abul Khayer and his associates
bought 86.08% of the total trades of shares of “SONALIPAPR” by executing 225 of total
299 howlas from 13:45:43 to 13:49:52 on 13-12-2021. From 13:45:43 to 13:49: 52, Mr
Md. Abul Khayer and his associates induced the price to rise from Tk. 694.60 to ‘Tk.
715.00. Thus it seems that Mr. Md. Abul Khayer and his associates were actively trying to
lift the price of shares of “SONALIPAPR”.
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Again on 13-12-2021, Mr. Md. Abul Khayer and his associates started series of trading for
the second time at 14:27:11 at price Tk. 712.60 for the second time and induced the same
to rise to Tk. 734.00 up to 14:29:20. It can also be observed from the graph that Mr. Md.
Abul Khayer and his associates executed significant trades during this time period. It is
mentionable here that from 14:27:11 to 14:29:20, Mr. Md. Abul Khayer and his associates
bought 7,526 shares of "SONALIPAPR" compared to the total traded share of 7,874. This
is shown in the following Pie Chart: :

It is also found that during the aforementioned period, Mr. Md. Abul Khayer and his
associates executed 50 howlas to purchase of shares of "SONALIPAPR" compared to the
total number of howlas of 60.

It is observed from the graphs and screenshot that Mr. Md. Abul Khayer and his associates
bought 95.58% of the total trades of shares of “SONALIPAPR” by executing 50 of total 60

* howlas from 14:27:11 to 14:29:20 on%3-12-2021. From 14:27:11 to 14:29:20 Mr. Md.

Abul Khayer and his associates induced the price to rise from Tk. 712.60 to Tk. 734.00.
Thus it seems that Mr. Md. Abul Khayer and his associates were actively trying to lift the
price of shares of “SONALIPAPR". At the end of the day price ""of shares of “SONALIPAPR”
was increased by Tk. 32.80 which is approximately 4.75% higher than YCP.

It was observed in the graph that on 15-12-2021, total number of trades of shares of
‘SONALIPAPR' in the market was 2,260, whereas number of trades (buy) executed by Mr.
Md. Abul Khayer and their associates were 291 which is approximately 12.9% of the total
number of trades in the market. Again, total volume of shares of ‘SONALIPAPR’ in the
market on that day was 335,148, whereas, buy volume by the said client alone was
107,483 which is approximately 32.1% of the total volume in the market. It is evident that
the client had significant participation in the market on 15-12-2021 in trading of shares
of ‘SONALIPAPR'.

On 15-12-2021, trading of shares of “SONALIPAPR” was started at Tk. 759.90 which is Tk.
3.00 less than the YCP of Tk. 762.90. On that day, Mr. Md. Abul Khayer and his associates
started series of trading at 11:27:06 at price Tk. 755.00 and induced the same to rise to
Tk. 779.00 up to 11:29:09. It can also be observed from the graph that Mr. Md. Abul
Khayer and his associaies executed significant trades during ‘this time period. It is
mentionable here that from 11:27:06 to 11:29:09, Mr. Md. Abul Khayer and his associates
bought 51,927 shares of "SONALIPAPR" compared to the total traded share of 63,909.

This is shown in the following Pie Chart:
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It is also found that during the aforementioned period, Mr. Md. Abul Khayer and his
associates executed 116 howlas to purchase of shares of "SONALIPAPR" compared to the
total number of howlas of 188.

It is observed from the graphs and screenshot that Mr. Md. Abul Khayer and his associates
bought 81.25% of the total trades of shares of “SONALIPAPR” by executing 116 of total
188 howlas from 11:27:06 to 11:29:09 on 15-12-2021. From 11:27:06 to 11:29:09 Mr. -
Md. Abul Khayer and his associates induced the price to rise from Tk. 755.00 to Tk.
779.00. Thus it seems that Mr. Md. Abul Khayer and his associates were actively trying to
lift the price of shares of “SONALIPAPR”. At the end of the day price of shares of
“SONALIPAPR” was increased by Tk. 6.60 which is approximately 0.87% higher than YCP.

It was observed in the graph that on 19-12-2021, total number of trades of shares of
‘SONALIPAPR’ in the market was 2039, whereas number of trades (buy) executed by Mr.
Md. Abul Khayer and their associates were 205 which is approximately 10.1% of Qie total
number of trades in the market. Agaiﬁ, total volume of shares of ‘SONALIPAPR’ in the
market on that day was 306,019, whereas, buy volume by the said client alone was

38,761 which is a‘é:*proximately 12.7% of the total volume in the market. :

On 19-12-2021, trading of shares of “SONALIPAPR” was started at Tk. 775.00 which is Tk.
5.50 more than the YCP of Tk. 769.50. On that day, Mr. Md. Abul Khayer and his associates
started series of trading at 13:43:39 at price Tk. 802.20 and induced the same to rise to
Tk. 827.00 up to 13:50:38. It can also be observed from the graph that Mr. Md. Abul
Khayer and his associates executed significant trades during this time period. It is
mentionable here that from 13:43:39 to 13:50:38, Mr. Md. Abul Khayer and his associates
bought 29,396 shares of "SONALIPAPR" compared to the total traded share of 41,379.
This is shown in the following Pie Chart:

It is also found that during the aforementioned period, Mr. Md. Abul Khayer and his
associates executed 133 howlas to purchase of shares of "SONALIPAPR" compared to the
total number of howlas of 206.
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It is observed from the graphs and screenshot that Mr. Md. Abul Khayer and his associates
bought 71.04% of the total trades of shares of “SONALIPAPR” by executing 133 of total
206 howlas from 13:43:39 to 13:50:38 on 19-12-2021. From 13:43:39 to 13:50:38, Mr.
Md. Abul Khayer and his associates induced the price to rise from Tk. 802.20 to Tk.
827.00. Thus it seems that Mr. Md. Abul Khayer and his associates were actively trying to
lift the price of shares of “SONALIPAPR”. At the end of the day price of shares of
“SONALIPAPR” was increased by Tk. 57.70 which is approximately 7.50% higher than YCP.

It was observed in the graph that on 22-12-2021, total number of trades of shares of
‘SONALIPAPR’ in the market was 2,442, whereas number of trades (buy) executed by Mr.
Md. Abul Khayer and their associates were 683 which is approximately 28.0% of the total
number of trades in the market. Again, total volume of shares of ‘SONALIPAPR’ in the
market on that day was 526,103, whereas, buy volume by the said client alone was
100,469 which is approximately 19.1% of the total volume in the market.

On 22-12-2021, trading of shares of “SONALIPAPR” was started at Tk. 796.90 which is Tk.
5.60 more than the YCP of Tk. 791.30. On that day, Mr. Md. Abul Khayer and his associates
started series of trading at 10:21:55 at price Tk. 811.90 and induced the same to rise to
Tk. 850.00 up to 10:23:47. It can also be observed from the graph that Mr. Md. Abul
Khayer and his associates executed significant trades during this time period. It is
mentionable here that from 10:21:55 to 10:23:47, Mr. Md. Abul Khayer and his associates

‘bought 27,521 shares of "SONALIPAPR" compared to the total traded share of 30,026.
st S I |

This is shown in the following Pie Chart:

It is also found that during the aforementioned period, Mr. Md. Abul Khayer and his
associates executed 169 howlas to purchase of shares of "SONALIPAPR" compared to the
total number of howlas of 189.

It is observed from the graphs and screenshot that Mr. Md. Abul Khayer and his associates
bought 91.66% of the total trades of shares of “SONALIPAPR” by executing 169 of total
189 howlas from 10:21:55 to 10:23:47 on 22-12-2021. From 10:21:55 to 10:23:47, Mr.
Md. Abul Khayer and his associates induced the price to rise from Tk. 811.90 to Tk
850.00. Thus it seems that Mr. Md. Abul Khayer and his associates were actively trying to
lift the price of shares of “SONALIPAPR".

s
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Again on 22-12-2021, Mr. Md. Abul Khayer and his associates started their series of
trading for the second time at 14:19:12 at price Tk. 829.10 for the second time and
induced the same to rise to Tk. 850.00 up to 14:28:57. It can also be observed from the
graph that Mr. Md. Abul Khayer and his associates executed significant trades during this
time period. It is mentionable here that from 14:19:12 to 14:28:57, Mr. Md. Abul Khayer
and his associates bought 34,464 shares of "SONALIPAPR" compared to the total traded
share of 39,925. This is shown in the following Pie Chart:

It is also found that during the aforementioned period, Mr. Md. Abul Khayer and his
associates executed 183 howlas to purchase of shares of "SONALIPAPR" compared to the
total number of howlas of 228,

It is observed from the graphs and screenshot that Mr. Md. Abul Khayer and his associates
bought 86.32% of the total trades of shares of “SONALIPAPR” by executing 183 of total
228 howlas frni;».14:19:12 to 14:28:57 on 22-12-2021. T vom 14:19:12 to 14:28:57, Mr.
Md. Abul Khayer and his associates induced the price to rise from Tk. 829.10 to Tk.
. 850.00. Thus it seems that Mr. Md. Abu] Khayer and his associates were actively trying to
- lift the price of shares of “SONALI' APR”. At the end of the day price of siares of -
“SONALIPAPR” was increased by Tk. 49.40 which is approximately 6.24% higher than YCP.

o

* It was observed in the graph that on 23-12-202 1, total number of trades of shares of
‘SONALIPAPR’ in the market was 2,006, whereas number of trades (buy) executed by Mr.
Md. Abul Khayer and their associates were 750 which is approximately 37.4% of the total
number of trades in the market. Again, total volume of shares of ‘SONALIPAPR’ in the
market on that day was 261,368, whereas, buy volume by the said client alone was
163,239 which is approximately 62.5% of the total volume in the market. It is evident that
the client had significant participation in the market on 23-12-2021 in trading of shares
of ‘SONALIPAPR'.

On 23-12-2021, trading of shares of “SONALIPAPR” was started at Tk. 852.60 which is Tk.
11.90 more than the YCP of Tk. 840.70. On that day, Mr. Md. Abul Khayer and his
associates started series of trading at 10:07:52 at price Tk. 847.50 and induced the same
to rise to Tk. 858.90 up to 10:08:24. It can also be observed from the graph that Mr. Md.
£l Khayer and his associates executed ¢--nificant trades during this time period. i+ is
mentionable here that from 10:07:52 to 10:08:24, Mr. Md. Abul Khayer and his associates
bought 11,000 shares of "SONALIPAPR" compared to the total traded share of 11,200.
This is shown in the following Pie Chart:

A
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It is also found that during the aforementioned period, Mr. Md. Abul Khayer and his
associates executed 76 howlas to purchase of shares of "SONALIPAPR" compared to the
total number of howlas of 79.

It is observed from the graphs and screenshot that Mr. Md. Abul Khayer and his associates
bought 98.21% of the total trades of shares of “SONALIPAPR” by executing 76 of total 79
howlas from 10:07:52 to 10:08:24 on 23-12-2021. From 10:07:52 to 10:08:24, Mr. Md.
Abul Khayer and his associates induced the price to rise from Tk. 847.50 to Tk. 858.90.
Thus it seems that Mr. Md. Abul Khayer and his associates were actively trying to lift the
price of shares of “SONALIPAPR". L

Again on 23-12-2021, Mr. Md. Abul Khayer and his associates started series of trading at
14:20:40 at price Tk. 850.00 for the second time and induced the same to rise to Tk.
869.80 up to 14:25:38. It can also be observed from the graph that Mr. Md. Abul Khayer
and his associates executed significani irades during this time period. It is mersionable
here that from 14:20:40 to 14:25:38, Mr. Md. Abul Khayer and his associates bought
18,253 shares of "SONALIPAPR" compared to the total trrded share of 20,177. This is
shown in the follewing Pie Chart: - :

It is also found that during the aforementioned period, Mr. Md. Abul Khayer and his
associates executed 152 howlas to purchase of shares of "SONALIPAPR" compared to the
total number of howlas of 173.

It is observed from the graphs and screenshot that Mr. Md. Abul Khayer and his associates
bought 90.46% of the total trades of shares of “SONALIPAPR” by executing 152 of total
173 howlas from 14:20:40 to 14:25:38 on 23-12-2021. From 14:20:40 to 14:25:38, Mr.
Md. Abul Khayer and %is associates induced the price to rise irom Tk. 850.00 to Tk.
869.80. Thus it seems that Mr. Md. Abul Khayer and his associates were actively trying to
lift the price of shares of “SONALIPAPR". At the end of the day price of shares of
“SONALIPAPR” was increased by Tk. 12.80 which is approximately 1.52% higher than YCP.

=
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% It was observed in the graph that on 26-12-2021, total number of trades of shares of

'SONALIPAPR'’ in the market was 2,548, whereas number of trades (buy) executed by Mr.
Md. Abul Khayer and their associates were 472 which is approximately 18.5% of the total
number of trades in the market. Again, total volume of shares of ‘SONALIPAPR’ in the
market on that day was 1,734,141, whereas, buy volume by the said client alone was
566,903 which is approximately 32.7% of the total volume in the market. It is evident that
the client had significant participation in the market on 26-09-2021 in trading of shares
of ‘SONALIPAPR'.

On 26-12-2021, trading of shares of “SONALIPAPR” was started at Tk. 865.00 which is Tk.
11.50 more than the YCP of Tk. 853.50. On that day, Mr. Md. Abul Khayer and his
associates started series of trading at 11:00:29 at price Tk. 883.90 and induced the same
to rise to Tk. 900.00 up to 11:01:22. It can also be observed from the graph that Mr, Md.
Abul Khayer and his associates executed significant trades during this time period. It is
mentionable here that from 11:00:29 to 11:01:22, Mr. Md. Abul Khayer and his associates
bought 20,000 shares of "SONALIPAPR" compared to the total traded share of 21,500.
This is shown in the following Pie Chart:

It is also found that during the aforementioned period, Mr. Md. Abul Khayer and his
associates executed 141 howlas to purchase of shares of "SONALIPAPR" compared to the
total number of howlas of 158.

It is observed from the graphs and screenshot that Mr. Md. Abul Khayer and his associates
bought 93.02% of the total trades of shares of “SONALIPAPR” by executing 141 of total
158 howlas from 11:00:29 to 11:01:22 on 26-12-2021. From 11:00:29 to 11:01:22, Mr.
Md. Abul Khayer and his associates induced the price to rise from Tk. 883.90 to Tk.
900.00. Thus it seems that Mr. Md. Abul Khayer and his associates were actively trying to
lift the price of shares of “SONALIPAPR”.

Again on that day, Mr. Md. Abul Khayer and his associates started series of trading at
14:09:30 at price Tk. 845.00 for the second time and induced the same to rise to Tk
858.00 up to 14:17:00. It can also be observed from the graph that Mr. Md. Abul Khayer
and his associates executed significant trades during this time period. It is mentionable
here that from 14:0¢:70 to 14:17:00, Mr. Md. Abul Khayer a::2 his associates bought
122,679 shares of "SONALIPAPR" compared to the total traded share of 124,071. This is

shown in the following Pie Chart:
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It is also found that during the aforementioned period, Mr. Md. Abul Khayer and his
associates executed 103 howlas to purchase of shares of "SONALIPAPR" compared to the
total number of howlas of 116.

Itis observed from the graphs and screenshot that Mr. Md. Abul Khayer and his associates
bought 98.88% of the total trades of shares of “SONALIPAPR” by executing 103 of total
116 howlas from 14:09:30 to 14:17:00 on 26-12-2021. From 14:09:30 to 14:17:00, Mr.
Md. Abul Khayer and his associates induced the price to rise from Tk. 845.00 to Tk
858.00. Thus it seems that Mr. Md. Abul Khayer and his associates were actively trying to
lift the price of shares of “SONALIPAPR". At the end of the day price of shares of
“SONALIPAPR” was increased by Tk. 1.80 which is approximately 0.21% higher than YCP.

It was observed in the graph that on 28-12-2021, total number of trades of shares of

‘SONALIPAPR’ in the market was 1,961, whereas number of trades (buy) executed by Mr.

Md. Abul Khayer and their associates were 327 which is approximately 16.7% of the total

number of trades in the market. Again, total volume of shares of ‘SONALIPAPR’ in the

market on that day was 486,636, whereas, buy volume by the said client alone was

273,436 which is approximately 56.2% of the total volume in the market. Itis evident that

the client had significant participation i1 the market on 26-09-2021 in trading of shares
of ‘SONALIPAPR’,

On 28-12-2021, trading of shares of “SONALIPAPR” was started at Tk. 877.90 which is Tk.
9.30 more than the YCP of Tk. 868.60. On that day, Mr. Md. Abul Khayer and his associates
started series of trading at 14:02:26 at price Tk. 885.00 and induced the same to rise to
Tk. 900.00 up to 14:14:14. It can also be observed from the graph that Mr. Md. Abul
Khayer and his associates executed significant trades during this time period. It is
mentionable here that from 14:02:26 to 14:14:14, Mr. Md. Abul Khayer and his associates
bought 34,000 shares of "SONALIPAPR" compared to the total traded share of 69,422.
This is shown in the following Pie Chart:

It is also found that during the aforementioned period, Mr. Md. Abul Khayer and his
associates executed 99 howlas to purchase of shares of "SONALIPAPR" compared to the
total number of howlas of 296.
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It is observed from the graphs and screenshot that Mr. Md. Abul Khayer and his associates
bought 48.98% of the total trades of shares of “SONALIPAPR” by executing 99 of total 296
howlas from 14:02:26 to 14:14:14 on 28-12-2021. From 14:02:26 to 14:14:14, Mr. Md.
Abul Khayer and his associates induced the price to rise from Tk. 885.00 to Tk. 900.00.
Thus it seems that Mr. Md. Abul Khayer and his associates were actively trying to lift the
price of shares of “SONALIPAPR”. At the end of the day price of shares of “SONALIPAPR”
was increased by Tk. 21.10 which is approximately 2.43% higher than YCP.

Summary
Block Buy Block Sale Total Buy Total Sale Cost of Shares Sold Stock Position
Qy Price |  Amount Qy | Price | Amount Qy | Price Amount Qty | Price | Amount Price Amount Qty | Price Amount
361000 | 744.13 |268630000.00| 578200 |750.08 433697800.00| 2481591 | 807.41 | 2003672214.20| 1867304 77886 | 1454376466.00) 63165 1179475831.18) 2223882 |779.37| 173321752414
d) Gain and Loss by Mr. Md. Abul Khayer and his associates from 01.12.2021 to 30.12.2021:
Realized Capital gain(loss)per unit 147.22 |  Average Sale Price - Average Cost Price
Realized Capital gain(loss)% 23.31% Gain (loss) Per Unit/Cost Per Unit
Realized Capital gain(loss)TK 27,49,00,634.82 | Total Sale Quantity x Gain (loss) Per Unit
Closing Price (30-12-2021) 957.70 |  Closing Price of Last Investigation Date
. ; : Closing Price of Last Investigation Date -
Unrealized gain(loss) per unit i Average Price of Stock Position
h : Unrealized gain (loss) per unit /Average
\ 0/ V) e
Unreahzed gain(loss) % 22.88% “Price of Stock Position
Unrealized gain(loss) TK 39,65,94,075.72 Quantity of Stock Positon X Unrealized gain
4 (loss) per unit

As per DSE trade data, it was observec that Mr. Md. Abul Khayer and his associates bought
2,481,591 shares and sold 1,867,304 shares of “SONALIPAPR” from both public and block
market during the period from 01.12.2021 to 30.12.2021. With their 30 (Thirty) BO
accounts, Mr. Md. Abul Khayer and his associates jointly traded 44.56% shares of
“SONALIPAPR” during the investigation period and realized a capital gain of Tk
274,900,634.82 from the trading of shares of “SONALIPAPR” during the 'investigationl
period. It is also mentionable that they had significant amount of unrealized gain of Tk.
396,594,075.72. '

indi -1:
As per section 17 of the Securities and Exchange Ordinance, 1969, “No person shall, for

the purpose of inducing, dissuading, effecting, preventing or in any manner influencing or
turning to his advantage, the sale or purchase of any security, directly or indirectly, -

(e) do any act or practice or engage in a course of business, or omit to do any act which
operates or would operate as a fraud, deceit or manipulation upon any person, in particular-

A
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(v) directly or indirectly effect a series of transactions in any security creating the appearance
of active trading therein or of raising of price for the purpose of including its purchase by
others or depressing its price for the purpose of inducing its sale by others;”

It is evident that Mr. Md. Abul Khayer and his associates were involved directly and
indirectly in a series of transactions of shares of ‘SONALIPAPR’ with their aforesaid BO
accounts in order to create the appearance of active trading and raising of price of the said
share.

Mr. Md; Abul Khayer (BOID # 1605530052137148) and his associates have violated the
following:

» Section 17(e)(v) of the Securities and Exchange Ordinance, 1969 by directly and
indirectly effecting a series of transactions of shares of “SONALIPAPR” creating the
appearance of active trading therein and raising price of the said share.

Qbservations - 2:

 After analyzing ledger, instrument ledger and portfolio statements of Mr. Md. Abu! Khayer
(BOID # 1605530052137148) and his associates, collected from DSE TREC Holder
companies, it was observed that they had collectively acquired more than 10% shares of
“GONALIPAPR” as on 30.12.2021. Details are given below:

13 |SAJED MADBAR 1205590073870641 10057 131,918 0.6006
14 |[MOHAMMAD BASHER 1205590073870821 10058 37,000 0.1685
15 |KONIKA AFROZE 1604530072553290 $2194 910 0.0041

D H TR

24 |softavion Ltd. : 1201950067588060 43816 157,661 0.7178
30 |JAVEED A MATIN 1605530069025711 511295 500 __ 0.0041
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Findings -2:

However, as per - (3)(%) of R 2 of the AETe B fRibe wie utse she (Srmeary

TRTF T W, Wz ¢ vy az) fRf&e, 050 s : -
())WWWWW%WW,@?@FM, (F) “SfRzael” o e cory
& @ fAeer 1 o FrEEr R ARTe 2% (persons acting in concert) @1 TN CoTBIPage
mwmﬁﬁwmmmmwﬁﬁs@ﬁﬁwaﬁwwmwmwmw ..................... "

Mr. Md. Abul Khayer and his associates have collectively bought more than 10% shares
of “SONALIPAPR?” as on 30.12.2021.

“4 ontravention-2:

Mr. Md. Abul Khayer and his associates have violated the following:

R 8(3) of I 2 WBRMw Wie qmse Fhe (BrmeTarly ;s R e, Wt ¢ TEy
) R, o by jointly acquiring more than 10% shares of “SONALIPAPR” without
following the mentioned law.
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TS, ol wtensy Raww A2fiE Sifeeite AiFs Wik srem et FHRHER  TEFeTrs {er % T so,
3033 ©ifid RaAZFHGTFTG/0390/202%/889 FFY® Md. Abul Khayer and his associates
(Associates are Mr. Md. Abul Khayer, Mr. Abul Kalam Matber, Ms. Kazi Sadia Hasan, Mr.
Sajed Matber, Mr. Mohammad Basher, Ms. Konika Afroze, Mr. Kazi Farid Hasan, DIT Co-
operative Ltd., Monarch Holdings Ltd., Monarch Hotel & Resort Ltd., Softvation Ltd., Shakib
Al Hasan and Javed A Matin)-& W5 3d, 3033 SRt Ft7et i o1z ==1cs Sofys zre 3o 20 Fdifae

wifftd ®7iAts Mr. Mohammad Basher @3 =t Mr. Md. Abul Khayer (on behalf) S#f¥s zta =15 1,
3033 SIfART Atgz T FafafRs 3w wlks 36s;

“With due respect, 1, hereby would like to take the opportunity to explain my position in
respect of your letter no. BSEC/Enforcement/3270/2022/447 dated March 10, 2022
regarding SONALIPAPR.

Pursuant to your above-mentioned letter, we have tried to trade significant quantity of
shares to improve the market scenario after COVID - 19 business rebound stage when
volume is required to strengthen the capital market and match with the overall
development of Bangladesh economy. Bangladesh Capital market is in the stage of
development and growth is very slow compared to the economy that is evident from GDP
growth rate. It has huge scope of growth compared to the Bangladesh economy and market
capitalization to GDP ratio of neighboring counties.

I strongly believe that capital market of Bangladesh is under valued and has hugs scope of
growth but for which it needs strong Management team in both regulatory level and
DSE/CSE level. Our leader, the daughter of Bangabandhu HH Prime Minister Sheikh Hasina
M.P. is working relentlessly for the development of Banglacesh economy as well as for the
development of angladesh Capital Market. Thus, she chcsen current Chairman of BSEC
along with his team members, Commissioners, for the development of Capital market of
Bangladesh.

Considering the above-mentioned situation, | am always trying to find out the undervalued
shares and purchased the same for the capital gain. For the shares of Sonalipaper, I tried to
induced myself due to its under-value nature and purchased the same for capital gain.

In addition to the above, we have given buy order to our concerned trader to buy the
mentioned shares of Sonlipaper on the different dates but not for manipulative purpose.
This is fresh buy and sales of shares. We believe that the price of Sonlipaper is undervalued
that's why we given this buy order to purchase shares. We have no other motive but to get

the opportunity to get the gain from undervalued shares which is evident from its current
price.

I always try to comply rules and regulation at the time trade. In vddition to this, my trade
- volume helps to provide sufficient liquidity in the market which ultimately increase the
turnover of the exchanges.
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Regarding significant holding of shares, as far as I know it will be applicable for individual
persons only with reference to section 6 and 7 of BSEC Rules (significant share holdings,
purchase and taking of authority) 2002. The persons mentioned in the letter have their
own earnings and they are independent person. However, if any advertent mistakes have
happened, I am extremely sorry for that.

Regarding I sincerely apologize for the inadvertent mistakes/ contravention that had
happened through the abovementioned trades. It has happened due to my ignorance of the
fact not intentional. I am assuring that I will be more careful for future transaction.”

(@Y, Mr. Md. Abul Khayer, Mr. Abul Kalam Matber, Ms. Kazi Sadia Hasan, Mr. Sajed Matber,
Mr. Mohammad Basher, Ms. Konika Afroze, Mr. Kazi Farid Hasan, DIT Co-operative Ltd.
Monarch Holdings Ltd. Monarch Hotel & Resort Ltd., Softvation Ltd. Shakib Al Hasan, Javed A
Matin #fffrestts = 5w Sonali Paper & Board Mills Limited (SONALIPAPR)-93 1317 Series
Transaction +@wes 17 #05 rRly G ST IF G, T Securities and Exchange
Ordinance, 1969 @3 Section 17(e)(v) &3 T8 a1 Sffe Fiverz wr4cw w7t G Ffaw ez 53 @
mmmﬁﬁﬁmmmmwmmuﬂmmnwwm
(Willfully) =e&t=s %=1 83t Securities and Exchange Ordinance, 1969 97 Section 22 ¢3 wie®my
G ST |

(g, Mr. Md. Abul Khayer, Mr. Abul Kalam Matber, Ms. Kazi Sadia Hasan, Mr. Sajed Matber,
Mr. Mohammad Basher, Ms. Konika Afroze, Mr. Kazi Farid Hasan, DIT Co-operative Ltd.
Monarch Holdings Ltd. Monarch Hote! £ Resort Ltd,, Softvation Ltd. Shakib Al Hasun, Javed A
Matin #fafi®etes Sonali Paper & Board Mills Limited (SONALIPAPR) -€3 cars o 33 Rfew
SRt =AM S0% I o1 ke (1 4177 0| O AT TSI 432 TIPS (Willfully) ot
IRt FifFefe wite ase Fiiem (S TR e w, SRt ¢ FET afze) Rk, S05b @7
R 8() 1o FTaTe 1 O BRERGE ws FTwE T TIZ, 5559 OF ¥l Sb 9F W FOTy
AR

®RZ, Mr. Mohammad Basher-a3 &f#fi 3oy @32 www st AR 8 W @, Sorwife
SREPETIR AR 8 TRFT €32 @Wvﬁmmi@mm«ﬁﬁmﬁwwﬁmmm
Jferrars mat «1fRei®), Giezg wowta Mr. Mohammad Basher-a3 3515t 3t feb arzetwir Rome
o zofy;

(@Y, Mr. Mohammad Basher-«3 &*ifer 33=ts Securities and Exchange Ordinance, 1969 <
Section 17(e)(v) @32 IcanT FifdSRife wis GGG TR (ST AU (o o, wfkeze @
FET 4z R, sovb g7 R 8(y) Hmmmﬁﬁ@ﬁmwmﬂﬁﬂ;

(&g, Mr. Mohammad Basher-¢3 &t =@ Seccurities and Exchange Ordinance, 1969 «=
Section 22 @32 I HifFERbe wie gwme FHMH T2, 3550 IF 4T Sb SR =Ny woT;

Page 26 of 27

-




Bangladesh Securities and Exchange Commission
Enforcement Division
Enforcement Department:
Market, Market Intermediaries and Other Affairs Section
www.sec.gov.bd

(MTy, T Ravat, PRy uizw ¢ R[fA-Ram sfase sy de ww, Jferees (e, w=ot
3¢ werEied witesy Mr. Mohammad Basher-@ sfasit #3t auates ¢ TTbh;

weqq, CMRY, e SEfle s Rew Rrawriss, Securities and Exchange Ordinance, 1969
(Ordinance No. XVII of 1969) 43 Section 22 [@ The Securities and Exchange (Amendment)
Act, 2000 it AeriifRe] @R Ieeee FFCRbE Wwiv oAGY FHFF WILF, 550 O 4iH M 9 AVE
G-

- Mr. Mochammad Basher-& Securities and Exchange Ordinance, 1969 @3 Section
17(e)(v) = FAH 2,00 (42) @IS Bt @32 Aeanoed HiFeRbe wre wwwe T (SmE
LT (TR TG, Tfiae 8 IET 4% RATE, 2000 97 RfR 8(d) e FAW d.00 (%) 7TH Gt
5 3.05 (2 R 93 o) bF1] dvs < I3 I &g WHCE vo () s [ray Iteamea=t
Fifreiifw e «Hey IR 9F T TP JILF BIF6/TA-SOIIT AL T 499 FI00 2T,
Ty SFeRbe witn crozs 738t S I3 829 F4 A

Fresee HfFebe GG TR STHIEFCT,

s wm?t;lf
RERCIE]

o
51 Mr. Mohammad Basher
(BOID: 1205590073870821)
Village: 54 No Dinara, Post: Dinara
Naria, Shariatpur-8022.
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