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(BOID: 1604530069585574, 1201950064976237,
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and 1605530064976237)

House # 11, Road # 11, Block # C,

Section-6, Mirpur, Dhaka-1216.
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Mal[4al

ez, Securities and Exchange Ordinance, 1969 43 Section 2 (cc) GIOIEE P o AT
Bifreffe s age FHEEH 11 AT BiFeRbe sire amwe FiEEw S3, 35ho-a9 SHIE M0,

cRy, SgAfa oo, 3022 wiffee Surveillance Note-01/2022 weatft @32 Regulation 16(3)(c)(ii) and
(d)(v) of Dhaka Stock Exchange (Board and Administration) Regulations, 2013 740 &3 Fo
BiaT 5% TG FIRIGT 05.53.303 QTF vd.53.30%) %3 77ww Sonali Paper & Board Mills Limited
(SONALIPAPR)-44 (*I (TR0 AL&FI3 ©9F (investigation) P AAfEEE FEE 932 FHEAAE @ AFE
3T Piferave wifRe ST | $7E AT (AT SR W afEfe fmfa Sorgtars 2

Trends of closing price and trade volume OF ‘SONALIPAPR’ in public market:
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YCP of the shares of SONALIPAPR as on 01-12-2021 was Tk. 544.70 and closing price of the
same was Tk. 957.7 as on 30-12-2021. During this period from 01.12.2021 to 30.12.2021,
price of the shares of ‘SONALIPAPR’ was increased by Tk. 413 which is approximately
75.82% higher compared to Closing Price of 30-12-2021.

A. Top Traders:

I. Major buyers of the period (Both Public and Block Market):

The price of the shares of ‘SONALIPAPR’ was increased by 75.82% from 01.12.2021 to
30.12.2021. The Major buyers of the period were as follows:

T o Towl |
;l ((:_"iﬁl"c‘ Client Name BO ID Name of TREC Holder Qulfll:l{ilv Qui‘;'{“y ;rl'f:gi \}u::(rl:e tft:lf
! in the [Trade
market
[T 1511393 Bence tnfeys Lidh T [1605530074472175 Southeast Bank Capital Services Ltd| 725690 | 449286 | 1174976 | 9758615 |12.04
> | 1690 Fortune Shocs Lamited | 1205950073681925 NRBC Bank Securities Limited 596365 | 569123 | 1165488 | 9758615 1194
3 | 18505 Fienex Infosys Lid 1605540074007220 [Trust Bank Investment Limited 528014 | 304010 | 832024 | 9758615 | 853
TgF;-ITt_tH MAI_a\ImI K hayer . l}dfﬂ(!()k,‘lﬂll‘{ VIUltth‘Zl_\‘l Bank Capital Services Ltd| 493659 | 284838 | 778497 | 9758615 7 98J
5 l,LHI\-IhM Abul Kalam Matber 16051 I“_UEJ_-_I-WEZ? Werani Equity & Investment Ltd 414888 | 351500 | 766388 | 9758615 | 7.85
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100 th Commercial Bank Ltd 1205950052123209 ﬁ\IRBC Bank Securities Limited 412838 | 361200 | 774038 |9758615 |79
S11321 [i:;:‘li“}'l“;‘;ll'g SrnentRarmner) | 0ss30074250439 lSuuthcast Bank Capital Services Lid| 331500 | 158500 | 490000 |9758615 | 5.0
10030 Jaz l-';|;hm|| Industry Limited 1205590073810108 UCB Stock Brokerage Limited 270379 | 166038 | 436417 | 9758615 | 4.4
811 ypz:[-Amilesone '”‘"‘“‘”‘“"‘_5 1605530074255415 Boutheast Bank Capital Services Ltd| 246500 | 13974] 386241 | 9758615 | 3.9¢
arner Management Account
D166 Abul Kalam Matber 1205590073447222 UCB Stock Brokerage Limited 231000 85794 316794 | 9758615 | 3.2¢
MO8 Kawa Sadia Hasan 1205590068284973 UCB Stock Brokerage Limited 190183 | 316240 | 506423 9758615 | 5.1¢
82131 Kaz Sadia Hasan 1604530066385504 SBL Capital Management Limited 180463 0 180463 | 9758615 | 1.83
82 Nrbe Bank Securities Limited 1205950062197150 NRBC Bank Securities Limited 180347 | 180347 | 360694 | 9758615 3.70
141 2745 Must Communication 1205600072900814 Standard Bank Securities Limited 156500 | 99500 256000 | 9758615 | 2.62
15 | T8510 Genex Infrastructure Limited 1605540074366777 [Trust Bank Investment Limited 151000 | 151000 | 302000 |9758615 |3.09
16 | 43816 Boftavion Ltd. ‘ 1201950067588060 EBL Securities Limited 141511 12000 153511 | 9758615 | 1.57
17 ABM6505. M. Parvez Tamal [ 1605110064815088 Agrani Equity & Investment Ltd 139009 0 139009 | 9758615 | 1.42
18| 1o [rustinvestment Ltd 1205660051 158541 [Trust Bank Securities Limited 136548 | 26616 | 163164 | 9758615 | 1.67
Recovery Portfolio)
‘ 19| 1689 Md. Abul Khayer ‘ 1205950071091116 NRBC Bank Securities Limited 121500 0 121500 | 9758615 | 125
20 | S2142 Bhakib Al Hasan J 1604530069585574 bBL Capital Management Limited 118415 16700 135115 | 9758615 | 1.38

Findings:
> After analyzing documents, it is observed that Mr. Abul Khayer (Client code # S11118 of
Southeast Bank Capital Services Ltd.), the 4™ top buyer was associated with the following:

* His father and 5" & 10* top buyer named Mr. Abul Kalam Matber (client code # ABM663 of
Agrani Equity & Investment Limited, 9166 of UCB Stock Brokerage Limited, 43878 of EBL
Securities Limited and 08003 of IIDFC Securities Limited),

* His wife and 11" & 12" top buyer named Ms. Kazi Sadia Hasan (Client code # 3998 of UCB
Stock Brokerage Limited, $2131 of SBL Capital Management Ltd, 43685 of EBL Securities
Ltd),

* The Softavion Ltd. (client code # 43816 of EBL Securities Limited), the 16 top buyer,

* His brother, named Sajed Madbar (client code # 10057 of UCB Stock Brokerage Limited) and
Mohammad Basher (Client code # 10058 of UCB Stock Brokerage Limited),

* His sister, named Konika Afroze (client code # S2194 of SBL Capital Management Limited),

* His Brother-In-Law, named Kazi Farid Hasan (Client code # 9177 of UCB Stock Brokerage
Limited, S11331 of Southeast Bank Capital Services Ltd., 08013 of [IDFC Securities Limited),
® Mr. Javeed A Matin (client code # S11295 of Southeast Bank Capital Services Ltd.), the

director of Monarch Holdings Limited.
® The D I T Co-Operative Ltd. (client code # 7022 of UCB Stock Brokerage Limited, 1688 of
NRBC Bank Securities Limited, S2116 of SBL Capital Management Limited),

® The Monarch Hotel & Resorts L.td. (client code # NO19 of UCB Investment Limited), Monarch
Holdings Limited (Client code # ABM646 of Agrani Equity & Investment Limited) in trading
shares of “SONALIPAPR” during the investigation period.
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In addition to the above mentioned accounts, it is also observed that Mr. Abul Khayer has also
participated in trading the shares of aforementioned company along with 04 (four) more accounts
maintained in his name (Client code # 1689 of NRBC Bank Securities Limited, the top 15" top
buyer, client code # 7647 of UCB Stock Brokerage Limited, ABM645 of Agrani Equity &
Investment Limited and V01550 of Vertex Stock and Securities Limited).

However, with these 30 (Thirty) accounts, they jointly traded 44.56% shares of “SONALIPAPR”
during the investigation period.

II. Major sellers of the period (Both Public and Block Market):
The list of major sellers of shares of ‘SONALIPAPR’ from 01.12.2021 to 30.12.2021 are as
follows:
SL | Client B Sell | Total TT e | %ot
2 ien = uy ota rade
No. | Code Client Name BO 1D Name of TREC Holder QuantitylQuantity| Trade Volume in r:otal
rade
the market
1 1690 Fortune Shoes Limited 1205950073681925| NRBC Bank Securities Limited 506365 | 569123 |1165488| 9758615 11.94
2 S11334 Genex Infosys Ltd 1 605530074472175Southeast Bank Capital Services Ltd 725690 | 449286 |1174976| 9758615 12.04
3 100 [NRB Commercial Bank Ltd. 1205950052123209| NRBC Bank Securities Limited | 412838 | 361200 774038 | 9758615 793
4 |ABM663 Abul Kalam Matber 1605110073447222 Agrani Equity & Investment Ltd |414888 | 351500 766388 | 9758615 7.85
5 3898 Kazi Sadia Hasan 1205590068284973| UCB Stock Brokerage Limited 190183 | 316240 | 506423 | 9758615 5.19
6 T8505 Genex Infosys Ltd 1605540074007220| Trust Bank [nvestment Limited | 528014 | 304010 | 832024 | 9758615 853
7 S11118 Md. Abul Khayer 1605530052137 148 |Southeast Bank Capital Services Ltd 493659 | 284838 | 778497 | 9758615 7.98
s | ABM646 | Monarch Holdings Limited [1605110071212010 Agrani Equity & Investment Ltd 79660 | 270699 | 350359 | 9758615 3.59
o | Toooo | TSt B“Tkggga L VA" | 605540073702660, Trust Bank Investment Limited | 0 | 229938 | 229938 | 9758615 | 236
10 | S11292 Abul Kashem 1605530073703127Southeast Bank Capital Services Ltd 0 193600 | 193600 | 9758615 1.98
| s Lo Bf?:“f:;“”““ 1205950062197150| NRBC Bank Securities Limited | 180347 | 180347 | 360694 | 9758615 | 3.70
12 | 1030 | Y Faiﬁ:ﬁ‘i’tgg"“s‘w 1705590073810108|  UCB Stock Brokerage Limited | 270379 | 166038 | 436417 | 9758615 | 4.47
[ : o R T
r‘s gq1321 | Candiestone Investment , qy5530074250439(Southeast Bank Capital Services Ltd 131500 | 158500 | 490000 | 9758615 | 5.02
Partner Limited Planner Ac
G"“‘“l‘:‘r::f:i;“"“““ L605540074366777|  Trust Bank Investment Limited | 151000 | 151000 302000 | 9758615 | 3.09
S __4._4—7 — - - e ]
S.M. Parvez Tamal 1205950073601539] NRBC Bank Securities Limited 0 140000 | 140000 | 9758615 143
Candiestone Investments |
partner Management 16055 1007425541 5Southeast Bank Capital Services Ltd 246500 | 139741 | 386241 | 9758615 396
Account
17 1 Trust Bank Investment 1 120566004404 3924|  Trust Bank Securities Limited 107138 | 102830 | 209968 | 9758615 215
Kazi Fard Hasan 160551007 1084 159{Southeast Bank Capital Services Ltd 0 100000 | 100000 | 9758615 1.02
Must Communication | 205600072900814] Standard Bank Securities Limited | 156500 | 99500 |256000 9758615 2.62
Javeed A Matin 16055 300640257 1 1{Southeast Bank Capital Services Ltd] O 90000 | 90000 | 9758615 092
e
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B. Trading of Mr. Md. Abul khaver and his associates:

Observation(s)-1:

Mr. Md. Abul Khayer (client code # S| 118 &
Services Limited) was the 4 top buyer of share
30.12.2021. After examining the relevant
in trading of shares of “SONALIPAPR”
of his family members and institutions an

BOID # 1605530052137148 of Southeast B

ank Capital
s of “SONALIPAPR”

from the period of 01.12.2021 to

Vertex Stock and Securitie

£ xmlte
_|ABUL KALAM MATBER ABM663  [1605110073447222 AgraniEﬁuity&fnvestmentﬁmited;__ e e
_|ABUL KALAM MATBER 9166 [1205590073447222 | UGB Stock Brokerage Limited __[Father of Mr. Md. Abul
Abul Kalam Matber {43878 [1301950068001021 |EBLSecurities Umitoq e ke
_ 9 |ABULKALAM MATBER 08003 [1204480063636491 | 11DFC Securities Limited
10 |KAZI SADIAHASAN 98 5590068284973 |UCB Stock Brokerage|
|Kazi Sadia Hasa 00 :

BT

B

Kazi sadiafﬁa“s*a

tavion Led, o T [1201950067583060 |EBL Securities | T
SHAKIB ALHASAN 1604530069585574 |SBL Capital Management Limited
SHAKIB AL HASAN 45050 [1201950064976237 EBLSecurities Limited =~
Shakib Al Hasan 45800 [1201950074169484 |£BL Securities Limite
28 |SHAKIB ALHASAN 08049  [1204480064976237 IIDFCSecurities Limited
9 [SHAKIB AL HASAN S11294  [1605530064976237 Southeast Bank Capital Services Ltd
0 |JAVEED A MATIN 511295  [1605530069025711 Southeast Bank Capital Services Ltd
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B. Trading of Mr. Md. Abul khayer and his associates:

Observation(s)-1:

Mr. Md. Abul Khayer (client code # S11118 & BOID # 1605530052137148 of Southeast Bank Capital
Services Limited) was the 4™ top buyer of shares of “SONALIPAPR” from the period of 01.12.2021 to
30.12.2021. After examining the relevant documents, it was also observed that the said client participated
in trading of shares of “SONALIPAPR” in association with 33 (Th'irty-Three) accounts more in the name
of his family members and institutions and the details of the same is delineated as follows:

sl.

No.

1

g

3

4 |MD. ABULKHAYER

5 |MD. ABULKHAYER Limite

6 |ABUL KALAM MATBER Agrani Equity & Investment Limite GGl
"7 [ABULKALAMMATBER T1205590073447222 [UCB Stock Brokerage Limited Father of Mr, Md. Abul
3 |Abul Kalam Matber T1201950068001021 |EBL Securities Limited 17 hayer
9 |ABULKALAM MATBER 1204480068 [IDFC Securities Limit =

10 |[KAZISADIAHASAN 55 73 |UCB Stock Broke

25 |SHAKIB AL HASA

26 |SHAKIB AL HASAN
ﬁ 27 [shakib Al Hasan 120195003

TQ 128 [SHAKIB AL HASAN y [1204480064976237 |1IDFC Securities Limited
29 |SHAKIB AL HASAN 1605530064976237 |Southeast Bank Capital Services ltd
30 |JAVEED A MATIN 511295 | 1605530069025711 |Southeast Bank Capital Services Ltd

EBL Securities Limited
EBL Securities Limites

A
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Individual Trade Patterns,

Trade monitoring screenshots, Effects of

“SONALIPAPR” at DSE in

public market by the said cli

ents and gain and loss statement

are given helow:

a) Individual Trade Patterns of Mr-.

Md. Abul Khaver and his associates

(Only Public Market):

Code #S11118

___ BOID # 1605530052 137148

MD. ABUL KHAYER

outhenst Bank Capital Services Lt

021
2 2021
23-12-2021

Date
Buy Qty Rate
D;; E‘“ 0 0.00
01-12-2021 28000 584.30
02-12-2021 1] 0.00
05-12-2021 0.00
06-12-2021 0 0.00
08-12-2021 ] 0,00
09-12-2021 0 0.00
12-12-2021 0 0.00
13-12-2021 0 0.00
14-12-2021 [ 0.00
15-12-2021 0 0.00
19-12-2021 0 0.00
20-12-2021 0 0.00
22-12-2021 | 53900 | 841.52
23-12-2021 11100 855.70
26-12-2021 52580 870.47
27-12-2021 0 0.00
28-12-2021 | 208079 894.14
29-12-2021 0 0.00
30-12-2021 a 0.00
Total 353659

sale Qty] Rate
A2F
v |5
(1] 0.00
0 0.00
0 0.00
0 0.00
] 0.00
0 0.00
0 0.00
0 0.00
0 0.00
0 0.00
0 0.00
65000 3.80)
0 0.00
219838 (895,00
0 0.00
0 0.00
0 0.00
0 0.00
284838

LI

LLXE

LRI

LT

LR

iy

LN

0t

0.0
0,00

A da

Rate :l:'r
.ou 0
0.00 0
o [ om |a
lljk‘] 0
IP.l;ll VU
650,60 | o
i ll_l-lll. ¥ l‘l
.u‘ml 1%
[ 000 0
T
o '“.'""'* L
el | HiTa ¥ ;l
0 ii_m; ¥ 0
0 LAV | 0
] m;n B 1]
w11 NS?.‘IKIV 0—
[0 l}.[; 0
BETED
Hi49 7;21.77 0
0 i 0.00 o
0

106009

Code # 1689
BOID # 1205950071091116
MD. ABUL KHAYER

RBC Bank Securities Limited

MD. ABUL KHAYER
UCB Stock Brokerage

Code # 7647

Code # ABM645
BO 1D # 1205590071091116 BOID # 1605110071091116 |BO

MD. ABUL KHAYER
Agrani Equity & Investment

Code # V01550

IDH12060800710911 16

IMD. ABUL KHAYER|
Vertex Stock and

Code # ABM663
BO ID # 16051100734
ABUL KALAM MAT
Agrani Equity & Inves

Limited Limited Securities Limited Limited
uy Qty] Rate S‘::: Rate Bay Rate Sahj Rate B':y Rate Sa]e. Rate By Rate S"k' Rate Buy Qty| Rate Bale Qty.
Q 0.00 0 30 o 0.00 0 0.00 1] 0.00 0 0.00 0 [0.00]| 0 [0.00 0 0.00 1]
0 0.00 0 30 0 0.00 0 0.00 0 0.00 0 0.00 0 (000 0 |0.00 1] 0.00 o
60000 | 628.92 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 1000 0 |o.00 0 0.00 0
0 0.00 0 0.00 (1] 0.00 0 0.00 |11176| 659.79 0 0.00 0 [0.00] 0 [0.00 0 0.00 [1]
o 0.00 0 0.00 o 0.00 0 0.00 0 0.00 0 0.00 0 1000 0 |0.00 0 0.00 | 146000
0 0.00 0 0.00 o 0.00 o 0.00 (1} 0.00 0 0.00 0 1000 0 (000 3923 643.18 0
o 0.00 0 0.00 (1] 0.00 0 0.00 0 0.00 | 8376 | 641.78 | 0 0.00 | 0 [0.00 0 0.00 o
0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 o 0 688.56 0
0 0.00 0 0.00 0 0.00 0 0.00 41642 71161 0 ] 0.00 0
0 0.00 0 0.00 0 0.00 0 0.00 L] 0.00 0 [} 0
0 0.00 0 0.00 1] 0.00 [} 0.00 | 558 | 768.46 T 0 (0.00] 98025 | 770.25 0
0 0.00 1] 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 [ 000 0 [0.00| 10000 825.67 0
0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 470 845.80| 0 |o.00 0 0.00 o
1] 0.00 0 0.00 0 0.00 0 0.00 ] 0 0.00 0 0.00 0 (000 0 |0.00 0 0.00
38000 | 84330 | o 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 [ 000 [ 0 {000 0 0.00
o 0.00 0 0.00 (15000 [877.79| 1000 | 855, 6| 0 0.00 0 0.00 0 000 | 0 |0.00]209940 899,75
o 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 Jo00 | 0 |0.00 o 0.00
23500 | 89257 | ¢ 0.00 0 0.00 U] 0.00 o 0.00 0 0.00 0 [0.00 | 0 [0.00 0 0.00
0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 | 000 | 0 [0.00 0 0.00
1] 0.00 (1] 0.00 |73552 (957.67|28144 955,45 0 0.00 0 0.00 0 1000 | 0 |o.00 0 0.00 0 {
121500 0 88552 29144 53376 8376 470 0 414888 346000

- Securilies Limited

Rate

.00

0.00

0.00

0.00
0.00
0.00
LAT]
0.00
.00

0.00

.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

Code # 08003
BO 1D#1204480068636491
ABUL KALAM MATBER

IIDFC Securities Limited

Code # 3898

BO 1D # 1205590068284973

SBL Capital
Management Limited

Buy Rate 3‘:‘; Rate [Buy Rate g;;e F
0| 000 [0 e | o l 000 | o Joo0| o | o000 | o n.oo[ o | ooo ! 0| ¢
0few o oo | o [omw | o Jowl o 000 | 0 jow o [0 [0
01080 [0 | ob | o |G | e losw] 5 |om o Jooo| o [eo [0
0 0.00 0 0.00 8237 | 651.31 0 0.00 (1] 0,00 0 |0.00 (1] 0.00 0 a
3 ] 000 j0 (000 | o [050 | 8 Jese] o | o [0 Jooo] o oo |0 K
= Cob j0jem] » [al]| o [ o |0 | s foce 2500 (65020 0 | ¢
01000 [0]000] 0 |00 o Jom 0 [000 ] o Jooo| o | 0w |0
0 0.00 0 0.00 0 0 0.00 0 |0.00 0 0.00 0 _(_}
(1] 0.00 0 0.00 0 0.00 0 |0.00 0 0.00 0 ]
o | 0oo | o[ 000 0 © (oo | o jooe] o [em o]
01000 oo |sm [16507] o |000| 0 | 600 | o Juss o [ oo [o]
Y] 000 [A|00h | 0 (e | o [mes] & ome] 3 0] o [ow [a]o
clomiolam b Jen | o Jum| W [om | w e o (o000 o]0
1] 000 | 0] 000 | %005 |840.86 [221000]509.000 0 | 000 | o lone o o0 [o] o
0| 00 [ o] 000 000 | 0 [000 ] 50000 85258 | 0 |0.00] 39139 |8s413] 0 | o
9] 000 o] 000 |20000 |87.80| o | 00032169 85609 o lome 0 o000 [0 o
2[00 JGfomw | o [aw | o [ws|sme|emm| o lom o | oo [0 o
2]0 jolew | o [ow | o [0 m127] o Jome 0 |00 |0 o
0 0.00 0 0.00 1] 0.00 240 29.29| 6008 | 931.69 0 l0.00| 300 |921.00 0 0
0|00 [0 o0 | o [0 ] o [aoo| o |om | o 000 o | o000 |o| o
0 0 190183 21240 180463 0 41939 0
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[ ik B AR Coderasust | Code # 45800 Code # 08049 Code # 511294 Code #9177
BOERES B EGR T Wb woani ;rtn‘_r‘ilnﬂ»'lﬁ:}'l BO ID # 1201950074169484 | BOID # 1204480064976237 | BO 1D # 1605530064976237 BO ID # 12055900736843
ate AR AL TEAGAN SHAKIE AL HASAN Shakib Al Hasan SHAKIB AL HASAN SHAKIB AL HASAN KAZI FARID HASAN
Lt "l"';"'“':l"*:“‘ﬂ""""" 1L Securities Limited EBL Sccurities Limited IDFC Securities Limited S"""‘;’r;i':::‘ﬁ“iw UCB Stock Brokerage Lim
o Huy Un‘ tate :‘;:'IT Rate SL;FME S(;:'; Rate ?;; Rate f;:; Rate l(?;g Rate Z:I; Rate I(;)‘g: Rate %’tl; Rate l:;g Rate zn:;. R
"".'.‘l': ?:;H o lwoo lo {0 |0 {00 |0 {000 |0 [o00 |0 |00 | 0 o000 |0 o000 000 | o looo| o |00 | 0 0
arzwn| o | oo [o o [0 (oo [0 Jooo o 0w o 1000 | o [0 | o |ooo [0 |ooo [o Jooo] o [o000 | O ]
foz iz ozt 0 » [ 0.00 B265|629.40 2400 |62930 [ 0 000 [0 | 000 | 0 | 000 o |ooo | o |[o000 [0 o000 | 0 0,00 0 0
osizron 0| o Tooo [0 |0 |0 |00 [o |ooo [o [ueo [0 o000 J 0 |0 o looo |0 |ooo| o [ooo | © 0
‘ 0o-12:2021 O o Tooo |0 |ooo |0 |ow | o [ooo o |ooo [0 |000 |0 000 | 0 |000 | 0 [000]| O 0.00 0 0
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c) Trade monitoring screenshots of Mr. Md.

Abul Khaver and his associates (public

market):

The Investigation Team of
Surveillance Department of DSE on some trading date
of Mr. Md. Abul Khayer and his

of shares of ‘SONALIPAPR’ during the investigation period.

The details of the graphs are given below:

£

IED collected Trade monitoring screenshots from the
(s) where appearance of active trading
associates were observed which influenced to uplift the price
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A Green triangle represents trade of ‘'SONALIPAPR’ by Mr, Md. Abul Khayer and his
associates

/\  White triangle represents trade of shares of 'SONALIPAPR’ by other clients

shares of ‘SONALIPAPR’ which influenced to uplift the price of the said securities on several
dates:

BOIDs; 1205950071091116. 1205590071091116, 1605110071091116, 1206080071091116,
1202600071091116, 1205870071091116, 16051100734—47222, 1205590073447222,
1201950068001021, 1204480068636491, 1605530052137148, 1205590068284973.
1604530066385504, 1201950066385504, 1205590073684359, 1605530073684359,
1204480068944961, 1205590065757811, 1205950065757811, 1604530065757811,
1606150074345644, 1605110071212010, 1204780071859768, 1605180073786062,
1604530072553290, 1205590073870641, 1205590073870821, 1201950067588060,
160453(}069585574, 1201950064976237, 1201950074169484, 1204480064976237,
1605530064976237 and 1605530069025711 (combined):

It was observed in the graph that on 01-12-2021, total number of trades of shares of
‘SONALIPAPR’ in the market was 466, whereas number of trades (buy) executed by Mr.
Md. Abul Khayer and their associates were 140 which is approximately 30.0% of the tota]
number of trades in the market. Again, total volume of shares of ‘SONALIPAPR’ in the
market on that day was 120,276 whereas, buy volume by the said client was 28,000
which is approximately 23.3% of the tota] volume in the market. It is evident that the
client had significant participation in the market on 01-12-2021 in trading of shares of

‘SONALIPAPR’.
éz Page 9 of 27
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On 01-12-2021, trading of shares of “50 NALIPAPR” was started at Tk. 570.00 which is Tk.
25.30 more than the YCP of Tk. 544.70. On that day, Mr. Md. Abul Khayer and his
associates started series of trading at 10:18:57 at price Tk.577.00 and induced the same
to rise to Tk. 585.50 up to 10:27:35. It can also be observed from the graph that Mr. Md.
Abul Khayer and his associates executed significant trades during this time period. It is
mentionable here that from 10:18:57 to 10:27:35, Mr. Md. Abul Khayer and his associates
bought 28,000 shares of "SONALIPAPR" compared to the total traded share of 48,109.
This is shown in the following Pie Chart:

mTotal trade of =
"SONALIPAPR" share
by Mr. Md. Abul
Khayer and his
assodates dunng
10:18:57 to 10:27:

‘m Total trade of

| "SONALIPAPR du
10:18:57 10 10
by other clients.

It is also found that during the aforementioned period, Mr. Md. Abul Khayer and his
associates executed 140 howlas to purchase of shares of "SONALIPAPR" compared to the
total number of howlas of 277.

It is observed from the graphs and screenshot that Mr. Md. Abul Khayer and his associates
bought 58.20% of the total trades of shares of “SONALIPAPR” by executing 140 of total
277 howlas from 10:18:57 to 10:27:35 on 01-12-2021. From 10:18:57 to 10:27:35, Mr.
Md. Abul Khayer and his associates induced the price to rise from Tk. 577.00 to Tk.
£85.50. Thus it seems that Mr. Md. Abul Khayer and his associates were actively trying to
lift the price of shares of “SONALIPAPR”. At the end of the day price of shares of
“SONALIPAPR” was increased by Tk. 40.80 which is approximately 7.49% higher than YEP.

It was observed in the graph dated 02-12-2021 that, total number of trades of shares of
‘SONALIPAPR’ in the market was 1,768 whereas, number of trades (buy) executed by Mr.
Md. Abul Khayer and their associates were 173 which is approximately 9.8% of the total
number of trades in the market. Again, total volume of ‘SONALIPAPR’ in the market on
that day was 518,601 whereas, buy volume by the said client was 194,007 which is
approximately 37.4% of the total volume in the market.

On 02-12-2021, trading of shares of “SONALIPAPR” was started at Tk. 588.00 which is Tk.
2.50 more than the YCP of Tk. 585.50. On that day, Mr. Md. Abul Khayer and his associates
started series of trading at 11:00:40 at price Tk. 624.90 and induced the same to rise to
Tk. 629.40 up to 11:08:37. It can also be observed from the graph that Mr. Md. Abul
Khayer and his associates executed significant trades during this time period. It is
mentionable here that trom 11:00:40 to 11:08:37, Mr. Md. Abul Khayer and his associates
bought 60,000 shares ol "GONALIPAPR" compared to the total traded share of 65,475.

This is shown in the following Pie Chart:
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& Total trade of ;
"SONALIPAPR” share |
by Mr. Md. Abul 1
Khayer and his
associates during
11:00:4010 11:08:37

= Total trade of ]
“SONALIPAPR™ during !
11.00:40 te 11:08:37
by other clients. i

7}

Crt e :

It is also found that during the aforementioned period, Mr. Md. Abul Khayer and his
associates executed 130 howlas to purchase of shares of "SONALIPAPR" compared to the
total number of howlas of 180,

Itis observed from the graphs and screenshot that Mr. Md. Abul Khayer and his associates
bought 91.64% of the total trades of shares of “SONALIPAPR” by executing 130 of total

“SONALIPAPR” was increased by Tk. 43.80 which is approximately 7.48% higher than YCP,

** It was observed in the graph that on 05-12-202 1, total number of trades of shares of
‘SONALIPAPR’ in the market was 1,739 whereas, number of trades (buy) executed by Mr.
Md. Abul Khayer and their associates were 156 which is approximately 9.0% of the total
number of trades in the market. Again, total volume of shares of ‘SONALIPAPR’ in the
market on that day was 294,897 whereas, buy volume by the said client was 43,737
which is approximately 14.8% of the total volume in the market.

On 05-12-2021, trading of shares of “SONALIPAPR” was started at Tk. 630.10 which is Tk,

0.80 more than the YCP of Tk, 629.30. On that day, Mr. Md. Abu] Khayer and his associjates
started series of trading at 14:08:15 at price Tk. 647.00 and induced the same to rise to
Tk. 665.00 up to 14:17:21. It can also be observed from the graph that Mr. Md. Abul
Khayer and his associates executed significant trades during this time period. It is
mentionable here that from 14:08:15 to 14:17:21, Mr. Md. Abu] Khayer and his associates
bought 24,237 shares of "SONALIPAPR" compared to the total traded share of 33,479.

This is shown in the lollowing Pie Chart:

= Total trade of -
"SONALIPAPR" share
by Mr. Md. Abul
Khayer and his
assodiates during o
14:08:1510 14:17:21.
m Total trade of
"SONALIPAPR" durin,
14:08:15 to 14:17:21
by other clients,

j_‘_g Page 11 of 27




Bangladesh Securitics and Exchange Commission
Entorcement Division
Enforcement Department
Market, Market Intermediaries and Other Affairs Section
www.sec.gov.bd

It is also found that during the aforementioned period, Mr. Md. Abul Khayer and his
associates executed 111 howlas to purchase of shares of "SONALIPAPR" compared to the
total number of howlas of 166.

Itis observed from the graphs and screenshot that Mr. Md. Abul Khayer and his associates ‘
bought 72.39% of the total trades of shares of “SONALIPAPR” by executing 111 of total
166 howlas from 14:08:15 to 14:17:21 on 05-12-2021. From 14:08:15 to 14:17:21, Mr.
Md. Abul Khayer and his associates induced the price to rise from Tk. 647.00 to Tk.
665.00. Thus it seems that Mr. Md. Abul Khayer and his associates were actively trying to
lift the price of shares of “SONALIPAPR”. At the end of the day price of shares of
“SONALIPAPR” was increased by Tk. 28.60 which is approximately 4.54% higher than 4

It was observed in the graph that on 12-12-2021, total number of trades of shares of
‘SONALIPAPR’ in the market was 2,262, whereas, number of trades (buy) executed by Mr.
Md. Abul Khayer and their associates were 824 which is approximately 36.4% of the total
number of trades in the market. Again, total volume of shares of ‘SONALIPAPR’ in the
market on that day was 584,161, whereas, buy volume by the said client was 240,666
which is approximately 41.2% of the total volume in the market. It is evident that the
client had significant participation in the market on 12-12-2021 in trading of shares of
‘SONALIPAPR’.

On 12-12-2021, trading of shares of “SONALIPAPR” was started at Tk. 664.10 which is Tk.
21.20 more than the YCP of Tk. 642.90. On that day, Mr. Md. Abul Khayer and his
associates started series of trading at 10:01:48 at price Tk. 671.00 and induced the same
to rise to Tk. 691.10 up to 10:05:06. It can also be observed from the graph that Mr. Md.
Abul Khayer and his associates executed significant trades during this time period. It is
mentionable here that from 10:01:48 to 10:05:06, Mr. Md. Abul Khayer and his associates
bought 76,712 shares of "SONALIPAP R" compared to the total traded share of 81,031.

® Total trade of L
“SONALIPAPR” share
by Mr. Md. Abul i
Khayer and his
assodates during 2
10:01:48 to 10:05:06

w Total trade of
HSONALIPAPRY duri
10:01:48 to 10:05:06
by other clients.

D4,67%

It is also found that during the aforementioned period, Mr. Md. Abul Khayer and his
associates executed 178 howlas to purchase of shares of "SONALIPAPR" compared to the
total number of howlas of 203,

It is observed from the graphs and screenshot that Mr. Md. Abul Khayer and his associates
bought 94.67% of the total trades ol Shares of “SONALIPAPR” by executing 178 of total
203 howlas from 10:01:48 to 10:05.06 on {212-2021. From 10:01:48 to 10:05:06, Mr.

Md. Abul Khayer and his associates induced the price to rise from Tk. 671.00 to Tk.
691.10. Thus it scems that M, Md Abul Khayerand his associates were actively trying to
lift the price of shares of “SONALIPAIRY

Page 12 of 27




Bangladesh Securities and Exchange Commission = -
Enforcement Division
Enforcement Department
Market, Market Intermediaries and Other Affairs Section
www.sec.gov.bd

Again, on 12-12-2021, Mr- Md. Abul Khayer and his associates started series of trading at

12:28:10 at price Tk. 667.10 for the second time and induced the same to rise to Tk.
691.10 up to 12:32:22. It can also be observed from the graph that Mr. Md. Abul Khayer
and his associates executed significant trades during this time period. It is mentionable
here that from 12:28:10 to 12:32:22, Mr. Md. Abul Khayer and his associates bought

113,590 shares of "SONALIPAPR" compared to the total traded share of 1149

56. This is
shown in the following Pie Chart:

= Total trade of =

"SONALIPAPR" share

by Mr. Md. Abul
Khayer and his

associates dusing &

12:2810 10 12:59:90 §1

= Total trade of | )
“"SONALIPAPR™ during

0 1228:101012:32:25

byothercliems.

[tis observed from the graphs and screenshot that Mr, Md. Abul Khayer and his associates
bought 98.81% of the total trades of shares of “SONALIPAPR” by executing 434 of total
448 howlas from 12:28:10 to 12:32:22 on 12-12-2021. From 12:28:10 to 12:32:22, Mr.
Md. Abul Khayer and his associates induced the price to rise from Tk 667.10 to Tk

691.10. Thus it seems that Mr. Md. Abul Khayer and his associates were actively trying to
lift the price of shares of “SONALIPAPR”.

Finally, Mr. Md. Abul Khayer and his associates started series of trading at 12:47:07 at
price Tk. 685.00 and induced the Same to rise to Tk. 691.10 up to 12:49:10. It can also be
observed from the graph that Mr. Md. Abul Khayer and his associates executed significant
trades during this time period. It is mentionable here that from 12:47:07 to 12:49:10, Mr.

Md. Abul Khayer and his associates bought 30,451 shares of "SONALIPAPR" compared to
the total traded share 0f 38,461. This is shown in the following Pie Chart:

= Total trade of |
"SONALIPAPR" share
by Mr. Md. Abul
Khayer and his
assodates during
12:47:07 to 12:49;10

= Total trade of o
"SONAUPAPR" during |
12:47:071012:49:10
by other clients.. -

It is also found that during the aforementioned
associates executed 130 howlas to purchase of sha
total number of howlas of 149,

period, Mr. Md. Abul Khayer and his
res of "SONALIPAPR" compared to the
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It is observed from the praphs and screenshot that Mr. Md. Abul Khayer and his associates
bought 79.17% of the total trades of shares of “SONALIPAPR” by executing 130 of total
149 howlas from 12:47:07 to 12:49:10 on 12-12-2021. From 12:47:07 to 12:49:10, Mr.
Md. Abul Khayer and his associates induced the price to rise from Tk. 685.00 to Tk.
691.10. Thus it scems that Mr. Md. Abul Khayer and his associates were actively trying to
lift the price of shares of “SONALIPAPR”. At the end of the day price of shares of
“SONALIPAPR” was increased by Tk. 48.20 which is approximately 7.50% higher than YCP.

It was observed in the graph that on 13-12-2021, total number of trades of shares of
‘SONALIPAPR’ in the market was 1,988, whereas, number of trades (buy) executed by Mr.
Md. Abul Khayer and their associates were 317 which is approximately 15.9% of the total
number of trades in the market. Again, total volume of shares of ‘SONALIPAPR’ in the
market on that day was 181,577, whereas, buy volume by the said client alone was
41,642 which is approximately 22.9% of the total volume in the market. It is evident that
the client had significant participation in the market on 13-12-2021 in trading of shares
of ‘SONALIPAPR'.

On 13-12-2021, trading of shares of “SONALIPAPR” was started at Tk. 699.00 which is Tk.
7.90 more than the YCP of Tk. 691.10. On that day, Mr. Md. Abul Khayer and his associates
started series of trading at 13:45:43 at price Tk. 694.60 and induced the same to rise to
Tk. 715.00 up to 13:49:52. It can also be observed from the graph that Mr. Md. Abul
Khayer and his associates executed significant trades during this time period. It is
mentionable here that from 13:45:43 to 13:49:52, Mr. Md. Abul Khayer and his associates
bought 28,652 shares of "SONALIPAPR" compared to the total traded share of 33,286.
This is shown in the following Pie Chart:

It is also found that during the aforementioned period, Mr. Md. Abul Khayer and his
associates executed 225 howlas to purchase of shares of "SONALIPAPR" compared to the
total number of howlas ot 299.

It is observed from the graphs and screenshot that Mr. Md. Abul Khayer and his associates
bought 86.08% of the total trades of shares of “SONALIPAPR” by executing 225 of total
299 howlas from 13:15:43 to 13:49:52 on 13-12-2021. From 13:45:43 to 13:49:52, Mr.
Md. Abul Khayer and his associates induced the price to rise from Tk. 694.60 to Tk.
715.00. Thus it secems that Mr. Md. Abul Khayer and his associates were actively trying to
lift the price of shares of “SONALIPAPR".
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Again on 13-12-2021, Mr. Md. Abul Khayer and his associates started series of trading for
the second time at 14:27:11 at price Tk. 712.60 for the second time and induced the same
to rise to Tk. 734.00 up to 14:29:20. It can also be observed from the graph that Mr. Md.

mentionable here that from 14:27:11 to 14:29:20, Mr. Md. Abul Khayer and his associates
bought 7,526 shares of "SONALIPAPR" compared to the total traded share of 7,874. This
is shown in the following Pie Chart:

= Total trade of &
"SONALIPAPR" share o
by Mr. Md. Abui i
Khayer and his
assodates during i
14:27:11 to 14:29:20

® Total trade of ]
"SONALIPAPR” during
14:27:11 10 14:2020 |
by"osheh_clients. F

. 9558%

It is also found that during the aforementioned period, Mr. Md. Abul Khayer and his
associates executed 50 howlas to purchase of shares of "SONALIPAPR" compared to the
total number of howlas of 60.

Itis observed from the graphs and screenshot that Mr, Md. Abul Khayer and his associates
bought 95.58% of the total trades of shares of “SONALIPAPR” by executing 50 of total 60
howlas from 14:27:11 to 14:29:20 on 13-12-2021. From 14:27:11 to 14:29:20, Mr. Md.
Abul Khayer and his associates induced the price to rise from Tk, 712.60 to Tk. 734.00.
Thus it seems that Mr. Md. Abul Khayer and his associates were actively trying to lift the
price of shares of “SONALIPAPR”. At the end of the day price of shares of “SONALIPAPR”
was increased by Tk. 32.80 which is approximately 4.75% higher than YCP.

It was observed in the graph that on 15-12-2021, total number of trades of shares of
‘SONALIPAPR’ in the market was 2,260, whereas number of trades (buy) executed by Mr.
Md. Abul Khayer and their associates were 291 which is approximately 12.9% of the total
number of trades in the market. Again, total volume of shares of ‘SONALIPAPR’ in the
market on that day was 335,148, whereas, buy volume by the said client alone was
107,483 which is approximately 32.1% of the total volume in the market. It is evident that
the client had significant participation in the market on 15-12-2021 in trading of shares
of ‘SONALIPAPR',

On 15-12-2021, trading of shares of “SONALIPAPR” was started at Tk. 759.90 which is Tk.
3.00 less than the YCP of Tk, 762.90. On that day, Mr. Md. Abul Khayer and his associates
started series of trading at 11:27:06 at price Tk. 755.00 and induced the same to rise to
Tk 779.00 up to 11:29:09. It can also be observed from the graph that Mr. Md. Abul
Khayer and his associates executed significant trades during this time period. It is
mentionable here that from 11:27:06 to 11:29:09, Mr. Md. Abul Khayer and his associates
bought 51,927 shares of "SONALIPAPR" compared to the total traded share of 63,909.

This is shown in the lollowing Pie Chart:
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it is also found that during the aforementioned period, Mr. Md. Abul Khayer and his
associates executed 116 howlas to purchase of shares of "SONALIPAPR" compared to the
total number of howlas of 188.

It is observed from the graphs and screenshot that Mr. Md. Abul Khayer and his associates
bought 81.25% of the total trades of shares of “SONALIPAPR” by executing 116 of total
188 howlas from 11:27:06 to 11:29:09 on 15-12-2021. From 11:27:06 to 11:29:09, My
Md. Abul Khayer and his associates induced the price to rise from Tk. 755.00 to Tk.
779.00. Thus it seems that Mr. Md. Abul Khayer and his associates were actively trying to
lift the price of shares of “SONALIPAPR”. At the end of the day price of shares of
“SONALIPAPR” was increased by Tk. 6.60 which is approximately 0.87% higher than YCP.

& It was observed in the graph that on 19-12-2021, total number of trades of shares of
‘SONALIPAPR’ in the market was 2039, whereas number of trades (buy) executed by Mr.
Md. Abul Khayer and their associates were 205 which is approximately 10.1% of the total
number of trades in the market. Again, total volume of shares of ‘SONALIPAPR’ in the
market on that day was 306,019, whereas, buy volume by the said client alone was
38,761 which is approximately 12.7% of the total volume in the market.

On 19-12-2021, trading of shares of “SONALIPAPR” was started at Tk. 775.00 which is Tk.
5 50 more than the YCP of Tk. 769.50. On that day, Mr. Md. Abul Khayer and his associates
started series of trading at 13:43:39 at price Tk. 802.20 and induced the same to rise to
Tk. 827.00 up to 13:50:38. It can also be observed from the graph that Mr. Md. Abul
Khayer and his associates executed significant trades during this time period. It is
mentionable here that from 13:43:39 to 13:50:38, Mr. Md. Abul Khayer and his associates
bought 29,396 shares of "SONALIPAPR" compared to the total traded share of 41,379.
This is shown in the following Pie Chart:

o pewen e
fea |

= Total trade of S
"SONALIPAPR"share
by M. Md. Abul T o
Khayer and his

. assodates during 4l
13:43:3910 13:50:38 -

= Total trade of )

“SONALIPAPR® during =/

- 13:43:39t0 13:50¢
by other clients.

ILis also found that during the aforementioned period, Mr. Md. Abul Khayer and his
associates executed 133 howlas to purchase of shares of "SONALIPAPR" compared to the
total number of howlas of 206.
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Itis observed from the graphs and screenshot that Mr. Md. Abul Khayer and his associates
‘bought 71.04% of the total trades of shares of “SONALIPAPR” by executing 133 of total
206 howlas from 13:43:39 to 13:50:38 on 19-12-2021. From 13:43:39 to 13:50:38, Mr.

827.00. Thus it seems that Mr. Md. Abul Khayer and his associates were actively trying to
lift the price of shares of “SONALIPAPR”. At the end of the day price of shares of
“SONALIPAPR” was increased by Tk.57.70 which is approximately 7.50% higher than YCP.

% It was observed in the graph that on 22-12-2021, tota] number of trades of shares of

market on that day was 526,103, whereas, buy volume by the said client alone was
100,469 which is approximately 19.1% of the total volume in the market,

On 22-12-2021, trading of shares of “SONALIPAPR” was started at Tk. 796.90 which is Tk.
5.60 more than the YCP of Tk. 791.30. On that day, Mr. Md. Abul Khayer and his associates
started series of trading at 10:21:55 at price Tk. 811.90 and induced the same to rise to

mentionable here that from 10:21:55 to 10:23:47, Mr. Md. Abul Khayer and his associates
bought 27,521 shares of "SONALIPAPR" compared to the total traded share of 30,026.

®Total rade of
"SONALIPAPR" share
by M. Md. Abul
Khayer and his =
- assodates during =
10:21:55 t0 10:23:47 |
- ®mTotal trade of | o
“SONALIPAPR* during
10:21:55 o 10:23;
" - by other clie

e

| 91.66%

It is also found that during the aforementioned period, Mr. Md. Abul Khayer and his
associates executed 169 howlas to purchase of shares of "SONALIPAPR" compared to the
total number of howlas of 189,

Itis observed from the graphs and screenshot that Mr- Md. Abul Khayer and his associates
bought 91.66% of the total trades of shares of “SONALIPAPR” by executing 169 of total

189 howlas from 10:21:55 to 10:23:47 on 22-12-2021. From 10:21:55 to 10:23:47, Mr.
Md. Abul Khayer and his associates induced the price to rise from Tk. 811.90 to Tk.
850.00. Thus it seems that Mr. Md. Abul Khayer and his associates were actively trying to

lift the price of shares of “SONALIPAPR",
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Again on 22-12-2021, Mr. Md. Abul Khayer and his associates started their series of
trading for the second time at 14:19:12 at price Tk. 829.10 for the second time and
induced the same to rise to Tk. 850.00 up to 14:28:57. It can also be observed from the
graph that Mr. Md. Abul Khayer and his associates executed significant trades during this
time period. It is mentionable here that from 14:19:12 to 14:28:57, Mr. Md. Abul Khayer
and his associates bought 34,464 shares of "SONALIPAPR" compared to the total traded
share of 39,925. This is shown in the following Pie Chart:

m Total trade of ol
"SONALIPAPR" share || |
by Mr. Md. Abul i
Khayer and his
assodates durng =
14:19:12 to 14:28:57

= Total trade of
"SONALIPAPR" dutil

14:19:12 10 18:285
by c'vtl_-ier clients.

It is also found that during the aforementioned period, Mr. Md. Abul Khayer and his
associates executed 183 howlas to purchase of shares of "SONALIPAPR" compared to the
total number of howlas of 228.

It is observed from the graphs and screenshot that Mr. Md. Abul Khayer and his associates
bought 86.32% of the total trades of shares of “SONALIPAPR” by executing 183 of total
228 howlas from 14:19:12 to 14:28:57 on 22-12-2021. From 14:19:12 to 14:28:57, Mr.
Md. Abul Khayer and his associates induced the price to rise from Tk. 829.10 to Tk
850.00. Thus it seems that Mr. Md. Abul Khayer and his associates were actively trying to
lift the price of shares of “SONALIPAPR”. At the end of the day price of shares of
“SONALIPAPR” was increased by Tk. 49.40 which is approximately 6.24% higher than YCP.

It was observed in the graph that on 23.12-2021, total number of trades of shares of
‘SONALIPAPR’ in the market was 2,006, whereas number of trades (buy) executed by Mr.
Md. Abul Khayer and their associates were 750 which is approximately 37.4% of the total
number of trades in the market. Again, total volume of shares of ‘SONALIPAPR’ in the
market on that day was 261,368, whereas, buy volume by the said client alone was
163,239 which is approximately 62.5% of the total volume in the market. It is evident that
the client had significant participation in the market on 23-12-2021 in trading of shares
of ‘SONALIPAPR'.

On 23-12-202 1, trading of shares ol “S(ONALIPAPR” was started at Tk. 852.60 which is Tk.
11.90 more than the YCP of Tk #40.70. On that day, Mr. Md. Abul Khayer and his
associates started series ol trading at 10:07:52 at price Tk. 847.50 and induced the same
to rise to Tk, 858,90 up to 10:08:24. 1t can also be observed from the graph that Mr. Md.
Abul Khayer and his assochates exed ated sipnificant trades during this time period. It is
mentionable here that from 10:07:52 to 10:08:24, Mr. Md. Abul Khayer and his associates
bought 11,000 shares ol CSONALIPAPRT compared to the total traded share of 11,200.

This is shown in the following Ple Chat
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It is also found that during the aforementioned period, Mr. Md. Abul Khayer and his
associates executed 76 howlas to purchase of shares of "SONALIPAPR" compared to the
total number of howlas of 79.

Itis observed from the graphs and screenshot that Mr. Md. Abul Khayer and his associates
bought 98.21% of the total trades of shares of “SONALIPAPR” by executing 76 of total 79

here that from 14:20:40 to 14:25:38, Mr. Md. Abul Khayer and his associates bought
18,253 shares of "SONALIPAPR" compared to the total traded share of 20,177. This is
shown in the following Pie Chart:

=Total trade of
“SONALIPAPR" share
by Me Md_ Abul. .
Khayer and his =
assodates dudng . -
14:20:4010 14:25:38

® Total trade of
"SONALIPAPR™
14:20:40 ta 14:

It is also found that during the aforementioned period, Mr. Md. Abul Khayer and his

associates executed 152 howlas to purchase of shares of "SONALIPAPR" compared to the
total number of howlas of 173,

[tis observed from the graphs and screenshot that Mr. Md. Abul Khayer and his associates
bought 90.46% of the total trades of shares of “SONALIPAPR” by executing 152 of total
173 howlas from 14:20:40 to 14:25:38 on 23-12-2021. From 14:20:40 to 14:25:38, Mr.
Md. Abul Khayer and his associates induced the price to rise from Tk. 850.00 to Tk
869.80. Thus it seems that Mr. Md. Abul Khayer and his associates were actively trying to
litt the price of shares of “SONALIPAPR”, At the end of the day price of shares of
“SONALIPAPR" was increased by Tk. 12.80 which is approximately 1.52% higher than YCP.

: ﬁ Page 19 of 27




Bangladesh Securities and Exchange Commission
Enforcement Division
Enforcement Department
Market, Market Intermediaries and Other Affairs Section
www.sec.gov.bd

& [t was observed in the graph that on 26-12-2021, total number of trades of shares of
‘SONALIPAPR’ in the market was 2,548, whereas number of trades (buy) executed by Mr.
Md. Abul Khayer and their associates were 472 which is approximately 18.5% of the total
number of trades in the market. Again, total volume of shares of ‘SONALIPAPR’ in the
market on that day was 1,734,141, whereas, buy volume by the said client alone was
566,903 which is approximately 32.7% of the total volume in the market. It is evident that
the client had significant participation in the market on 26-09-2021 in trading of shares
of ‘SONALIPAPR'.

On 26-12-2021, trading of shares of “SONALIPAPR" was started at Tk. 865.00 which is Tk.
11.50 more than the YCP of Tk. 853.50. On that day, Mr. Md. Abul Khayer and his
associates started series of trading at 11:00:29 at price Tk. 883.90 and induced the same
to rise to Tk. 900.00 up to 11:01:22. It can also be observed from the graph that Mr. Md.
Abul Khayer and his associates executed significant trades during this time period. It is
mentionable here that from 11:00:29 to 11:01:22, Mr. Md. Abul Khayer and his associates
bought 20,000 shares of "SONALIPAPR" compared to the total traded share of 21,500.
This is shown in the following Pie Chart:
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It is also found that during the aforementioned period, Mr. Md. Abul Khayer and his
associates executed 141 howlas to purchase of shares of "SONALIPAPR"” compared to the
total number of howlas of 158.

It is observed from the graphs and screenshot that Mr. Md. Abul Khayer and his associates
bought 93.02% of the total trades of shares of “SONALIPAPR” by executing 141 of total
158 howlas from 11:00:29 to 11:01:22 on 26-12-2021. From 11:00:29 to 11:01:22, Mr.
Md. Abul Khayer and his associates induced the price to rise from Tk. 883.90 to Tk.
900.00. Thus it seems that Mr. Md. Abul Khayer and his associates were actively trying to
lift the price of shares of “SONALIPAPR”.

Again on that day, Mr. Md. Abul Khayer and his associates started series of trading at
14:09:30 at price Tk. 845.00 for the second time and induced the same to rise to Tk.
858.00 up to 14:17:00. It can also be observed from the graph that Mr. Md. Abul Khayer
and his associates executed significant trades during this time period. It is mentionable
here that from 14:09:30 to 14:17:00, M. Md. Abul Khayer and his associates bought
122,679 shares of "SONALIPAPR" compared to the total traded share of 124,071. This is

shown in the following Pie Chart:
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Itis observed from the graphs and screenshot that Mr. M. Abul Khayer and his associates
bought 98.88% of the total trades of shares of “SONALIPAPR” by executing 103 of total
116 howlas from 14:09:30 to 14:17:00 on 26-12-2021. From 14:09:30 to 14:17:00, Mr.
Md. Abul Khayer and his associates induced the price to rise from Tk. 845.00 to Tk.
858.00. Thus it seems that Mr. Md. Abul Khayer and his associates were actively trying to
lift the price of shares of “SONALIPAPR”, At the end of the day price of shares of
“SONALIPAPR” was increased by Tk. 1.80 which is approximately 0.21% higher than YCP.

** It was observed in the graph that on 28-12-2021, total number of trades of shares of
‘SONALIPAPR’ in the market was 1,961, whereas number of trades (buy) executed by Mr.
Md. Abul Khayer and their associates were 327 which is approximately 16.7% of the tota]

market on that day was 486,636, whereas, buy volume by the said client alone was
273,436 which is approximately 56.2% of the total volume in the market. It is evident that
the client had significant participation in the market on 26-09-2021 in trading of shares
of ‘SONALIPAPR’,

On 28-12-2021, trading of shares of “SONALIPAPR” was started at Tk. 877.90 which is Tk
9.30 more than the YCP of Tk. 868.60. On that day, Mr. Md. Abu] Khayer and his associates
started series of trading at 14:02:26 at price Tk. 885.00 and induced the same to rise to
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It is also found that during the aforementioned period, Mr. Md. Abul Khayer and his
associates executed 99 howlas to purchase of shares of "SONALIPAPR" compared to the

total number of howlas of 296.
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[tealecrved trom the graphs and screenshot that Mr. Md. Abul Khayer and his associates
houghit 11.94% of the total trades of shares of “SONALIPAPR” by executing 99 of total 296
howla from 14:02:26 to 14:14:14 on 28-12-2021. From 14:02:26 to 14:14:14, Mr. Md.
Abul khayer and his associates induced the price to rise from Tk. 885.00 to Tk. 900.00.
Pt weems that Mr. Md. Abul Khayer and his associates were actively trying to lift the
price ol shares of “SONALIPAPR”. At the end of the day price of shares of “SONALIPAPR”
warincereased by Tk. 21.10 which is approximately 2.43% higher than YCP.
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(v) directly or indirectly effect a series of transactions in any security creating the appearance
of active trading therein or of raising of price for the purpose of including its purchase by
others or depressing its price for the purpose of inducing its sale by others;”

It is evident that Mr. Md. Abul Khayer and his associates were involved directly and
indirectly in a series of transactions of shares of ‘SONALIPAPR’ with their aforesaid BO
accounts in order to create the appearance of active trading and raising of price of the said
share.

Contravention( s)-1:

Mr. Md. Abul Khayer (BOID # 1605530052137148) and his associates have violated the
following:

» Section 17(e)(v) of the Securities and Exchange Ordinance, 1969 by directly and
indirectly effecting a series of transactions of shares of “SONALIPAPR” creating the
appearance of active trading therein and raising price of the said share.

Observations - 2:

After analyzing ledger, instrument ledger and portfolio statements of Mr. Md. Abul Khayer
(BOID # 1605530052137148) and his associates, collected from DSE TREC Holder
companies, it was observed that they had collectively acquired more than 10% shares of
“SONALIPAPR” as on 30.12.2021. Details are given below:

055300521371

1201950066385504 © 43685
1205590073870641 10057

SAJED MADBAR

14 |MOHAMMAD BASHER 1205590073870821 | 10058
15 |KONIKA AFROZE 1604530072553290 52194

16 |KAZI FARID HASAN ; - 1205590073684359 9177

17 |KAZI FARID HASAN -- 1605530073684359 511331

18 |KAZI FARID HASAN 1204480068944961 08013

1S |D I T CO-OPERATIVE LTD. 1205590065757811 7022 133,000 0.6056
20 |D 1T CO-OPERATIVE LTD. 1205950065757811 1688 11,040 i = (

1604530065757811 52116

21 ID | T CO-OPE
1606150074345644 | No19

22 |MONARCH ki

23 |MONARCH H 1605110071212010 | ABM646 o
24 Softavion Ltd. 1201950067588060 43816 157,661

25 ISHAKIB AL HASAN _1604530069585574 $2142 120,176 =
26 |SHAKIB ALHASAN 1201550064976237 [ as5050 3,731
_27 Ishakib Al Hasan _1201950074169484 45800 :
28 |SHAKIB AL HASAN 1204480064976237 08049
.29 |SHAKIB AL HASAN _ 1605530064976237 511294
AVEED A MATIN 1605530069025711 511295

TR

R e i ___Total holdings

o- of outstanding securities of 'SONL| PAPR' ms on 30.12.2021|

-
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Findings -2:

However, as per B9-Rf¥ (3)(F) of ff4 2 of the A== Hifesiite we qarse sHrm (Sravwry
24T (A e, KAz 8 F9g azd) fafewEwm, 2000
. (3) A9 T @ g o g A1 e, 92 ffewen, (F) ‘Sz o 937 @\
?a'Tr'T?_»CzT fﬁcts? 9 W I TS AT T2 (persons acting in concert) P R ﬁﬁfﬁﬁﬁ?@
CHIEIE 2T CSIGIGBAES (<A FAACAT FifeClarer Saazs Pd I CLUT GV AT FeT.eerrvncnrrnrnncs

And as per @A Bt wiie quss SR (ST RAS (WA A&, ALaA2d ¢ TG

o) e, 200k
“ .8 GFHE 330O M oy R SEAey ALe (IEE WG I Af{AqZA () @ @A
BrEmTAtay AL O I (@ CIAIET 419 21 G, 0 &G 1 Tt @ et W19 S A 9WE e
 UfEe, eTmEE T30 &F @I @9 TN g At aftz sfire FifRE wem q wfgz Awad)
YIHIFS (N6 OIS AR 7t So(h) =izt 3t Bziw Wit Aficy TAS T0 FAM do() =it It B2
S I g 4199 31 4ol RO W &F (@7 91Re (N 9% 3t ¥y owig SrEne
ouE-y Afs Jwfors 9o e @At @ awwy sibsee @12 9Fmweg e aftgzaeidle 5
@I T A ITLPITII ATFCH T RS 22 e £

Mr. Md. Abul Khayer and his associates have collectively bought more than 10% shares
of “SONALIPAPR” as on 30.12.2021.

Contravention-2:

Mr. Md. Abul Khayer and his associates have violated the following:

&fx 8(>) of IrFTH BifFERTE WTe qwTre TR (SHITA Y (AT TE, A@AZT 8 FIY
aee) Rfewe, Yodv by jointly acquiring more than 10% shares of “SONALIPAPR” without
following the mentioned law.
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AT, @ﬁﬁ@@mﬁrﬁw@ﬂz%%@ﬁmﬁsmmeWﬁWﬁWﬁWﬁmmﬁbo,
303y wIfFY a2/ Tatitrs/o390/3033/889 AEEE Md. Abul Khayer and his associates
(Associates are Mr. Md. Abul Khayer, Mr. Abul Kalam Matber, Ms. Kazi Sadia Hasan, Mr.
Sajed Matber, Mr. Mohammad Basher, Ms. Konika Afroze, Mr. Kazi Farid Hasan, DIT Co-
operative Ltd., Monarch Holdings Ltd., Monarch Hotel & Resort Ltd., Softvation Ltd., Shakib
Al Hasan and Javed A Matin)-c& 1 33, 3033 ST w7el s AR HAINICS Toifys 2w = 71 Mdifas
©IfRed *1Acs Mr. Shakib Al Hasan @2 #c% Mr. Md. Abul Khayer (on behalf) &ifgs 2o w5 s,
203X ST “Ataa T fnfarmiis ey wifter s

“With due respect, 1, hereby would like to take the opportunity to explain my position in
respect of your letter no. BSEC/Enforcement/3270/2022/447 dated March 10, 2022
regarding SONALIPAPR.

Pursuant to your above-mentioned letter, we have tried to trade significant quantity of
shares to improve the market scenario after COVID - 19 business rebound stage when
volume is required to strengthen the capital market and match with the overall
development of Bangladesh economy. Bangladesh Capital market is in the stage of
development and growth is very slow compared to the economy that is evident from GDP
growth rate. It has huge scope of growth compared to the Bangladesh econom y and market
capitalization to GDP ratio of neighboring counties,

[ strongly believe that capital market of Bangladesh is under valued and has huge scope of
growth but for which it needs strong Management team in both regulatory level and
DSE/CSE level. Our leader, the daughter of Bangabandhu HH Prime Minister Sheikh Hasina
M.P. is working relentlessly for the development of Bangladesh economy as well as for the
development of Bangladesh Capital Market. Thus, she chosen current Chairman of BSEC
along with his team members, Commissioners, for the development of Capital market of
Bangladesh:

Considering the above-mentioned situation, | am always trying to find out the undervalued
shares and purchased the same for the capital gain. For the shares of Senalipaper, [ tried to
induced myself due to its under-value nature and purchased the same for capital gain.

In addition to the above, we have given buy order to our concerned trader to buy the
mentioned shares of Sonlipaper on the different dates but not for manipulative purpose.
This is fresh buy and sales of shares. We believe that the price of Sonlipaper is undervalued
that's why we given this buy order to purchase shares. We have no other motive but to get
the opportunity to get the gain from undervalued shares which is evident from its current
price.

I always try to comply rules and regulation at the time trade. In addition to this, my trade
volume helps to provide sufficient liquidity in the market which ultimately increase the
turnover of the exchanges.
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Regarding significant holding of shares, as far as | know it will be applicable for individual
persons only with reference to section 6 and 7 of BSEC Rules (significant share holdings,
purchase and taking of authority) 2002. The persons mentioned in the letter have their
own earnings and they are independent person. However, if any advertent mistakes have
happened, I am extremely sorry for that.

Regarding | sincerely apologize for the inadvertent mistakes/ contravention that had
happened through the abovementioned trades. It has happened due to my ignorance of the
fact not intentional.  am assuring that | will be more careful for future transaction.”

@y, Mr. Md. Abul Khayer, Mr. Abul Kalam Matber, Ms. Kazi Sadia Hasan, Mr. Sajed Matber,
Mr. Mohammad Basher, Ms. Konika Afroze, Mr. Kazi Farid Hasan, DIT Co-operative Ltd.
Monarch Holdings Ltd. Monarch Hotel & Resort Ltd., Softvation Ltd. Shakib Al Hasan, Javed A
Matin #fuffiesica =& swca Sonali Paper & Board Mills Limited (SONALIPAPR)-a% ¢=ai4 Series
Transaction FCICE UIF T EDA AawyE SNfEFS 3@ i, T Securities and Exchange
Ordinance, 1969 @3 Section 17(e)(v) 47 8 a1 Sfafirs witers My oft 47 gfaw arer= 42 ¢
sftrataiva A REEERMAE CAT FEF & AR FIN SALT= sifeaTel O WiZH TRFISE
(Willfully) seaza @0 &2t Securities and Exchange Ordinance, 1969 4% Section 22 43 =S
A S|

zg, Mr. Md. Abul Khayer, Mr. Abul Kalam Matber, Ms. Kazi Sadia Hasan, Mr. Sajed Matber,
Mr. Mohammad Basher, Ms. Konika Afroze, Mr. Kazi Farid Hasan, DIT Co-operative Ltd.
Monarch Holdings Ltd. Monarch Hotel & Resort Ltd., Softvation Ltd. Shakib Al Hasan, Javed A
Matin #iRaferesia Sonali Paper & Board Mills Limited (SONALIPAPR) -a% (*RI¥ (=T 1S fafen
ST @R S0% a1 SfF SR (AT 417 P | 99 T TN 932 2=gosid (Willfully) wtst
Qe B SRET orio qHmE S (SERTA AR AT (RTF o6, SfHazs ¢ F9T 42 fafgarietl, Jodb @
faf 8(y) & Fraces A Aeaee FifFeiRbe T aHwey TR @34, o0 @ 4l Sb GF GO FEAT
REEEIRY

@rze, Mr. Shakib Al Hasan-a3 &fafe 3o ga2 ©vg afew SrfTaEaT SN T @, TS
SfetarTR AP ¢ TS @32 G Fees T eIy A Rfvceerfee wfody s o
oo BARE SARe®, oy avwa Mr. Shakib Al Hasan-a3 it Tfiptag Wb ety e
faafee wafy;

ctzg, Mr. Shakib Al Hasan-4% Esifer wifwrs Securities and Exchange Ordinance, 1969 @3
Section 17(e)(v) 9e Aaoes FHfFsfba wie 4HwS FHEE (Sradcae ALs TR oG, Aftazs
T fze) R, o0y @9 R 8(d) e T, W ffsfbe w3t =,

mcew, Mr. Shakib Al Hasan-a3 &4ge wers Securities and Exchange Ordinance, 1969 @ Section
22 gqe FreaTe FifFEefale o aHre FHEEE B34, davo a9 HHl by SR *REry S
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(Y, TP facawn, BifesRfe e o fRf-Rd =if3stiers sy aydforg &, fferarettas w2 we, et
€2 G SHieEsy Mr. Shakib Al Hasan- sifasiat w21 siramey @ TR,

09T, Gy, sl Cfafie aa®n fagy fatav=i12%, Securities and Exchange Ordinance, 1969
(Ordinance No. XVII of 1969) 91 Section 22 [at The Securities and Exchange (Amendment)
Act, 2000 =@t Feralifds] @ag qreamons Ffetfite Wi aame wims W13, 559 €9 4El Sb 9 e
AT

- Mr. Shakib Al Hasan -c& Securities and Exchange Ordinance, 1969 = Section 17(e)(v)
T T 2,00 (T2) @1 51T @92 A<a0oHet BifreRs SIS QHGE SR (S@EAwiy 724 iy
e, e @ TET 243 AR, osp 9z B 8() T TN 3.00 (%) 7% BT [THAIG .05 2
@mawmmﬂaﬂwm#wmwwmaoo () fwa Ty <eamom BifesRiy sy
AHEEG T 9T TP BpFe eE SIE/CA-SIGITR AT &1 ot s 2R, A GifetfRty
S (ST (778t 12Tt 51 a1zt 41 224

e Ffetfibe wie awmy shiree TG,
(wrts
iR

Roge:
51 Mr. Shakib Al Hasan
(BOID: 1604530069585574, 1201950064976237,
1201950074169484, 1204480064976237
and 1605530064976237]
House # 11, Road # 11, Block #C,
Section-6, Mirpur, Dhaka-1216.
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