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Trends of closing price and trade volume OF “SONALIPAPR” in public market:
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YCP of SONALIPAPR as on 28.06.2021 was BDT 197.40 and closing price of the same was
BDT 402.80 as on 05.08.2021. During this period the investigation team found that the price
of shares of ‘SONALIPAPR’ was increased by BDT 205.40 which is approximately 104.05%
higher compared to closing price on 27.06.2021.

ot ; | findings:

The investigation team randomly examined the documents collected from different TREC
Holder Companies regarding share trading of Sonali Paper & Board Mills Ltd. After
examining the relevant documents, our findings are as follows:

After analyzing documents, it was observed that Mr. Md. Abul Khayer (Client code # 2412 of
Padma Bank Securities Ltd.) has participated in trading shares of “SONALIPAPR” from
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28.06.2021 to 05.08.2021. He was associated with the following clients in trading the shares
of “SONALIPAPR” during the investigation period:

e His father, Mr. Abul Kalam Matber (Client code 43878 of EBL Securities Ltd. and
08003 of IIDFC Securities Ltd.).

N0072 of Trust Bank Investment Ltd.).

Ltd. and S2181 of SBL Capital Management Ltd.).

His wife, Ms. Kazi Sadia Hasan (Client code # 43685 of EBL Securities Ltd. and

His sister, Ms. Konika Afroze (Client code # 50012 of Sonali Investment Ltd.)
His brother in law, Mr. Kazi Farid Hasan (Client code # 9177 of UCB Stock Brokerage

His brother in law, Mr. Kazi Fuad Hasan (Client code # 9178 of UCB Stock Brokerage

Ltd., code # $2201 of SBL Capital Management Ltd.). Kazi Fuad also maintained Joint
Account with Juwel Sardar (Code # S2205 of SBL Capital Management Ltd.).

However, with the aforementioned 11(Eleven) accounts, they jointly traded 11.27% shares of
“SONALIPAPR” during the investigation period.

A. Trade pattern of Mr. Md. Abul Khayver and his associates:
Observation 01:

Mr. Md. Abul Khayer (Client code # 2412 of Padma Bank Securities Ltd.) traded shares of
“SONALIPAPR” from 28.06.2021 to 05.08.2021. After examining the relevant documents, it
was also observed that the said client participated in trading of shares of “SONALIPAPR” in
association with some other accounts maintained with his family members and the details of
the same is delineated as follows:

Bl Client Name Client BOID Name of TREC Holder Relationship
No. Code
1 | Md. Abul Khayer | 2412 |1205870071091116| Padma Bank Securities Ltd. Mr. Mg, ‘:El‘;l Khayer
2 |Abul Kalam Matber| 43878 | 1201950068001021 EBL Securities Ltd. Father of Mr. Md.
3 |Abul Kalam Matber| 08003 | 1204480068636491 [IDFC Securities Ltd. Abul Khayer
4 | KaziSadia Hasan [N0072|1605540073822495| Trust Bank InvestmentLtd. | wife of Md. Abul
5 | KaziSadia Hasan |43685|1201950066385504 EBL Securities Ltd. Khayer
6 | KonikaAfroze |50012|1605180073786062|  Sonali Investment Ltd SiSterK‘l’,fa“;i; Avol
7 | Kazi Farid Hasan | 9177 |1205590073684359 | UCB Stock Brokerage Ltd.
8 | Kazi Farid Hasan |$2181 | 1604530073310549 | SBL Capital Management Ltd.
Kazi Fuad Hasan | 9178 | 1205590073683892 | UCB Stock Brokerage Ltd. [Brother in law of Md
10| Kazi Fuad Hasan | 52201 | 1604530073680615 | SBL Capital ManagementLtd,|  Abul Khayer
11| KaziFuad Hasan | ¢)0 401 4604530073730240 | SBL Capital Management Ltd.
And Juwel Sardar
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Code #2412 Code # 43878 Code # 08003 Code # N0OO72 Code # 43685 Code # 50012
1205890074 001116 _|BO 1D # 1201950068001021[BO ID # 1204480068636491 ... - 5 | BOID#1201950066385504 [BO ID # 1605180073786062
e MD. ABUL KHAYER Abul Kalam Matber ABUL KALAM MATBER Kazl Sadia Hasan Kazl Sadia Hasan KONIKA AFROZE
Fadim TombSocurities | EBL SecuritiesLimited | HDFCSecurities Limited | TSt e st | mtsssiititos il | ol emataiigt Lt
g“t;' Rate sé't'; Rate Eq'g Rate %':; Rate [Buy Qty| Rate s&'; Rate g‘t'; Rate SQ‘:T Rate [Buy Qty| Rate sq“t'; Rate [BuyQtyl Rate z‘t'; Rate
1207:2021] 0 1000 | 0 f0.00) o | 000 [ 0 [000]| o 000 o [0.00] o [000| o [000] © |000| 0 |00 | o |o00 | o |ose
13:07:2021) 0 .00 | © [000f 0 | 000 ) 0 000 ]| 0 |000] 0 [000 o [000] 0 [0o0o| o |000| 0 |00 | o |ooo | o |ooe
1507:2021) © 000 | 0 Jo.00| 0 000 | 0 |o00| o 000 | o [o0o] 0 [000] o [00o| o |o000] 0 |0oe | o |oo0 | o lone
19.07-202116000/295.88| 0 10.00] 0 1000 | o |00 | o [000| o ooo] o [0oo| o [000] 0 000 | 0 |00e| © |00 | o looo
25:07:2021| 0 | 0.00 | 0 |0.00|2100/303.73) 0 000 | o |0.00 | 0 [000] o [0.00] o [000| o |o000| 0 |00 | o |o0o | o |ove
26-07-2021] 0 | 0.00 | 0 |000] 0 | 0.00 | 0 | 0.00 [32000310.08] 0 [0.00] o [0.00] 0 [0.00|39093[30618] 0 | 000 | o | 000 | o |ooo
27:07-2021] ©0 | 000 | 0 000 0 | 000 | 0 {000 | o [000| o [0.00] 0 [000| 0 [000 8727 [32231] 0 | 0:00 |30000|33009] o |v0
26-07-2021) © | 0.00 | 0 Jooof 0 | 000 | 0 |0.00]| o [000| o [000] o (000 o [000] o o000 0 |0oe | o | v | o loe
29:07-2021] 0 000 | 0 000 0 | 000 | 0 [000 | o [0 | o [00o] o [000] o [000] 0 |00 | 0 |00 | o |o00 | o |ove
B2-08-203t) 0 jaba | 0 [000| 0 1000 | 9 |00 |uoo| o [ein] o [0wo] o face| @ [ooo |0 fomw | ¢ |dso| s |ave
93—08—2021 1] I ﬂ_.O_G 0 0.00 0 0.00 1] 0.00 0 ‘ 0.00 ! 0 0.00 0 0.00 (1] 0.00 0 0.0? {1} 0.00 0 .0.00 | 0 0.00
LL'J'{JH'Z\le Q0 | 0.00 0 0.00 [t} 0,00 | © 0.00 0 J 0.00 a 0.00 0 0.00 1] 0.00 1] 0.00 500 [408.77 0 | 0.60 (1] 0.00
L Total soun[ o | [e100 [ o | 32000 0 0 0 47820 500 30000 0
Code # 9177 Code #52181 Code # 9178 Code # 52201 Code # 52205
VRIS e i sy ot 1604530073310540 | BOID# 1205590073683892 SRiSIOU6R0s1 1604530075730240
KAZI FARID HASAN KAZI FARID HASAN KAZI FUAD HASAN Kazi Fuad Hasan KAZI FUAD HASAN
UCB Stock Brokerage Limited | SBL Capita) Maragement | ycp Stock Brokerage Limited | EL SHRC (AUt | S ™
z‘g Rate f:tl; Rate g‘g Rate f;g Rate g‘t‘; Rate f;'y" Rate Bq‘g Rate Z‘t;“. Rate 3‘;’ Rate f.’t:f Rate
12-07-2021 | 0 | 0.00 [40045/282.60| 0 | 000 | 0 | 0.00 | © | 0.0 0 000 |0 | 000 |0 0000 o0o0] o] 0oo
13-07-2021 [30000(280.89| 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 ] 0.00 0 0.00 0 0.00
15-07-2021 | 0 | 0.00 [11998/299.20| 0 | 000 | 0 | 000 | 0 | 0.0 0 (000 |0 |[0oo |0 o000 0] o000] 0] oo
19-07-2021 | 9000 |300.45 000 | 0 | 000 |0 o000 0 | o000 0 | 000 |0 000 |0 o000 0] o000]|o0] 0oo
25-07-2021 | 1000285.70) 0 | 0.00 | 0 | 000 | 0 | 0.00 [2100(28593 | 0 | 000 | 0 | 0.00 | 0 | 0.00 | 0 | 0.00 | 0 | 000
26072021 | 0 [000 | 0 (000 | 0 | o000 |0 | 000 | 0 | 000 0 | o000 |0 0000 o0o|o]focoo]| o] oo
27-07-2021| 0 | 000 | 0 (o000 |0 |000 |0 | 000 | 0 | oo0 0 | 000 |0 o000 |0/ o000 o] o000]|o] ooo
28-07-2021| 0 | 0.00 | 0 | 0.00 |300(329.80] 0 | 0.00 | 0 | 000 0 | 0.00 [1560{330.38( 0 | 0.00 [100[33130| 0 | 0.00
29-07-2021 [29500(347.74] 0 | 0.00 000 ([0 | 000 | o | 0.0 0 | 0.00 |200(326.10| 0 | 0.00 | 0 | 0.00 | 0 | 0.00
02-08-2021| 0 | 000 | 0 | 0.00 0.00 | 0 | 000 | 0 | 000 |13236(380.44| 0 | 000 | 0 | 000 | 0 | 000 | 0 | 0.0
03-08-2021) © | 0.00 | 0 | 000 | 0 | 0.00 | 0 | 0.00 [12000( 38625 | 0 | 0.00 |94037881| 0 | 0.00 | 0 | 000 | 0 | 000
05-08-2021| 0 | 0.00 | 0 | 0.00 | 50 |408.40 |200 |402.00 8900 [ 402.00 11000 [412.20| 0 | 0.00 [1760|401.00| 0 | 0.00 |100|205.00
Total  [69500 52043 350 200 23000 24236 2700 1760 100 100
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Date Total
Buy Qty Buy Rate Total Sale Qty. Sale Rate Total
12-07-2021 V] 0.00 0.00 40045 282.60 11316717.00
13-07-2021 30000 280.89 8426596.60 0 0.00 0.00
15-07-2021 0 0.00 0.00 11998 299.20 3589801.60'
19-07-2021 14000 298.82 4183470.60 0 0.00 0.00
25-07-2021 5200 293.08 1523990.00 0 0.00 0.00
26-07-2021 71093 306.84 21813959.50 0 0.00 0.00
27-07-2021 38727 328.34 12715596.70 0 0.00 0.00
28-07-2021 1960 330.34 647470.00 0 0.00 0.00
29-07-2021 29700 347.59 10323449.20 0 0.00 0.00
02-08-2021 0 0.00 0.00 13236 380.44 5035451.10
03-08-2021 12940 385.71 4991065.50 0 0.00 0.00
05-08-2021 8950 402.04 3598220.00 13560 410.42 5565265.20
Total 212570 78839
Buy Sale Cost of shares sold Stock Position Comparison with the Market
Date - Price Price Mkt Trade Qty, :oi:e Market price | Client Buy | Client Sale | Client Trade |
Qty. Price Amount Qty. Price Amount } Sha're | v Amount aty. W) Amount s ricest| Changedby | O 5 ) i
| | Credited | | | |
Opening Balance of o 0.00{8 o
0 000  0.00 0 000, 000 0.00 0.00 of o000 0.00 o oo00| 0.00%
07072001 280000 | 212.80| 5958400000 | 0 000 000 0.00 p0o0|  280000| 212.80| 5958400000  1297237| 239.00] B.74% 2058%| 000% | 2158%
1207201 195000 | 244.00| 4758000000 | 40045 | 282.60| 11316717.00 22561| 9034489.22|  434955| 22561 9812951078|  1003219| 26260 BI3% 19.44%) 399% | 23.43%
13072011 30000 | 280.89| 8426596.60 0 000| 000 0.00 0.00|  464955| 229.18|106556107.38 254533| 27840 -149% 11.79%| 0.00% | 11.79%
1507202 0 000  0.00 11998 | 299.20| 3589801.60 229.18| 274964282 452957 229.18|103806464.56 m777| 299.20) 8.7% 0.00%| S41% | S4i%
194072021 14000 | 298.82| 4183470.60 0 000( 000 0.00 000|  466957| 231.26)107989935.16) 139826 297.10| -275% 10.01%| 0.00% | 1001%
25072001 5200 293.08| 1523990.00 0 000 000 0.00 000|  472157| 231.94]|109513925.16] 107729| 28540 -3.94% 4.83%| 0.00% | 483%
26072001 71093 306.84| 2181395950 0 0.00 0.00 0.00 000 543250| 241.74|131327884.66 222790| 309.60| B.48% 31.91%| 0.00% | 3191%
2747200 38228 | 311.882751639570| O 000 000 0.00 000|  631478| 251.54|158844280.36 333033 32740 575% 26.42%| 0.00% | 2642%
18072001 1960 330.34| 647470.00 0 000| 000 0.00 000|  633438| 251.79|159491750.36 155127| 32930 058% 1.26%| 000% | 126%
29072011 19700 | 347.59| 1032344920 O 000| 000 0.00 0.00|  663138| 256.08|169815199.56) 178477 350.70|  6.50% 16.64%| 0.00% | 16.64%
02:08-2021 0 0.00 0.00 13236 | 380.44| 5035451.10 256.08| 3389451.34| 649902 256.08|166425748.22 227966| 378.20] 7.84% 0.00%| 5.81% 5.81%
03982021 12040 | 385.71| 4991065.50 | 4400 | 350.00| 1540000.00 258.61] 1137878.98|  658442( 258.61|170278934.74 190463( 38450 167% 6.79%| 231% | 9.10%
8950 | 402.04| 3598220.00 | 13560 | 41042 5565265.20 260.53| 3532817.62| 653832 260.53|170344337.12 179956| 40280 476% 497%| 7.54% | 1251%
Summary
Block Buy Block Sale Total Buy Total Sale Cost of Shares Sold Stack Position
Qty Price |  Amount Qty | Price | Amount Qty | Price | Amount Qty | Price Amount Price Amount Qly Price Amount
524501 |23253(121964799.00| 4400 |350.00{1540000.00| 737071 |258.03 [190188617.10 83239 |324.93| 2704723490 23840 19844279.98| 653832 [26053| 170344337.12
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ii) Trade monitoring screenshots of Mr. Md. Abul Khayer and his associates (Public
market):

The Investigation Team collected Trade monitoring screenshots from the Surveillance
Department on some trading dates where appearance of active trading of Mr. Md. Abul
Khayer and his associates was observed to influence the price of ‘SONALIPAPR..

The details of the graphs are given below:

The red field is the The green line indicates Scale showing percentage

best ask | vesterday’s closing price change compared to yes-
S LS terday’s closing price |
AR

e 2 s = 3 > 1T
S

cale showing the price | The blue ficld is the best ], f_E_f{tr' = 4

bid
L ST = J | trades |

A Green triangle represents trade of SONALIPAPR by Mr. Md. Abul Khayer and his associates

A White triangle represents trade of SONALIPAPR by other clients

After scrutinizing the Trade monitoring screenshots collected from Surveillance
Department, it is found that Mr. Md. Abul Khayer and his associates was involved in trading
of shares of ‘SONALIPAPR’ which influenced price of shares of the said company on several

dates as follows:
3-07-2021

It was observed in the above graph that on 13-07-2021, total number of trades of
SONALIPAPR in the market was 1325, whereas number of trades (buy) executed by Md.
Abul Khayer and his associates were 44 which is approximately 3.30% of the total number
of trades in the market. Again, total traded volume of SONALIPAPR in the market on that day
was 244,543 whereas buy volume by the said client(s) was 30,000 which is approximately
12.30% of the total traded volume in the market.

Page 5 0f13




Bangladesh Securities and Exchange Commission
Enforcement Division
Enforcement Department
Market, Market Intermediaries and Other Affairs Section
www.sec.gov.bd

On 13-07-2021, trading of SONALIPAPR share was started at Tk. 289.80 which is Tk. 7.20
more than the YCP of Tk. 282.60. On that day, Md. Abul Khayer and his associates started
series of trading at 13:55:44 at price Tk. 275.00 and induced the same to rise to Tk. 282.90
up to 13:56:34. It can also be observed from the above graph that Md. Abul Khayer and his
associates executed significant trades during this time period. It is mentionable here that
from 13:55:44 to 13:56:34, Md. Abul Khayer and his associates bought 30,000 shares of
SONALIPAPR compared to the total traded share of 30,080. This is shown in the following
Pie Chart:

It is also found that during the aforementioned period, Md. Abul Khayer and his associates
executed 44 howlas to purchase of shares of SONALIPAPR compared to the total number of
howlas of 45 as shown in the following Bar Chart:

5 Bl el o SRR S S

It is observed from the above graphs and screenshot that Md. Abul Khayer and his associates
bought 99.73% of the total trades of SONALIPAPR shares by executing 44 of total 45 howlas
from 13:55:44 to 13:56:34 on 13-07-2021. From 13:55:44 to 13:56:34, Md. Abul Khayer and
his associates induced the price to rise from Tk. 275.00 to Tk. 282.90. Thus it seems that Md.
Abul Khayer and his associates were actively trying to lift the price of SONALIPAPR share.

19-07-2021
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It was observed in the above graph that on 19-07-202 1, total number of trades of
SONALIPAPR in the market was 920, whereas number of trades (buy) executed by Md. Abul
Khayer and his associates were 142 which is approximately 15.40% of the total number of
trades in the market. Again, total traded volume of SONALIPAPR in the market on that day
was 139,826 whereas buy volume by the said client(s) was 14,000 which is approximately
10.00% of the total traded volume in the market.

On 19-07-2021, trading of SONALIPAPR share was started at Tk. 305.50 which is similar as
the YCP of Tk. 305.50. On that day, Md. Abul Khayer and his associates started series of
trading at 14:17:08 at price Tk. 293.20 and induced the same to rise to Tk. 304.90 up to
14:28:00. It can also be observed from the above graph that Md. Abul Khayer and his
associates executed significant trades during this time period. It is mentionable here that
from 14:17:08 to 14:28:00, Md. Abul Khayer and his associates bought 10,397 shares of
SONALIPAPR compared to the total traded share of 19,651. This is shown in the following
Pie Chart:

It is also found that during the aforementioned period, Md. Abul Khayer and his associates
executed 81 howlas to purchase of shares of SONALIPAPR compared to the total number of
howlas of 153 as shown in the following Bar Chart:

Itis observed from the above graphs and screenshot that Md. Abul Khayer and his associates
bought 52.91% of the total trades of SONALIPAPR shares by executing 81 of total 153
howlas from 14:17:08 to 14:28:00 on 19-07-2021. From 14:17:08 to 14:28:00, Md. Abul
Khayer and his associates induced the price to rise from Tk. 293.20 to Tk, 304.90. Thus it
seems that Md. Abul Khayer and his associates were actively trying to lift the price of
SONALIPAPR share.
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It was observed in the above graph that on 26-07-2021, total number of trades of
SONALIPAPR in the market was 1154, whereas number of trades (buy) executed by Md.
Abul Khayer and his associates were 239 which is approximately 20.70% of the total
number of trades in the market. Again, total traded volume of SONALIPAPR in the market on
that day was 222,790 whereas buy volume by the said client(s) was 71,093 which is
approximately 31.90% of the total traded volume in the market. It is evident that the client
had significant participation in the market on 26-07-2021 in trading of SONALIPAPR share.

On 26-07-2021, trading of SONALIPAPR share was started at Tk. 290.00 which is Tk. 4.60
more than the YCP of Tk. 285.40. On that day, Md. Abul Khayer and his associates started
series of trading at 11:53:22 at price Tk. 302.00 and induced the same to rise to Tk. 310.30
up to 11:55:15. It can also be observed from the above graph that Md. Abul Khayer and his
associates executed significant trades during this time period. It is mentionable here that
from 11:53:22 to 11:55:15, Md. Abul Khayer and his associates bought 15,124 shares of
SONALIPAPR compared to the total traded share of 22,114. This is shown in the following
Pie Chart:

It is also found that during the aforementioned period, Md. Abul Khayer and his associates
executed 41 howlas to purchase of shares of SONALIPAPR compared to the total number of
howlas of 76 as shown in the following Bar Chart:

dﬂ Page 8 of 13
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Itis observed from the above graphs and screenshot that Md. Abul Khayer and his assoclates
bought 68.39% of the total trades of SONALIPAPR shares by executing 41 of total 76 howlas
from 11:53:22 to 11:55:15 on 26-07-2021. From 11:53:22 to 11:55:15, Md. Abul Khayer and
his associates induced the price to rise from Tk. 302.00 to Tk. 310.30. Thus it seems that Md.
Abul Khayer and his associates were actively trying to lift the price of SONALIPAPR share. At
the end of the day price of SONALIPAPR share was increased by Tk. 24.20 which is
approximately 8.48% higher than YCP.

It was observed in the above graph that on 29-07-2021, total number of trades of
SONALIPAPR in the market was 1137, whereas number of trades (buy) executed by Md.
Abul Khayer and his associates were 125 which is approximately 11.00% of the total
number of trades in the market. Again, total traded volume of SONALIPAPR in the market on
that day was 178,477 -whereas buy volume by the said client(s) was 29,700 which is
approximately 16.60% of the total traded volume in the market.

On 29-07-2021, trading of SONALIPAPR share was started at Tk. 332.00 which is Tk. 2.70
more than the YCP of Tk. 329.30. On that day, Md. Abul Khayer and his associates started
series of trading at 12:30:38 at price Tk. 336.00 and induced the same to rise to Tk. 358.10
up to 12:44:12. It can also be observed from the above graph that Md. Abul Khayer and his
associates executed significant trades during this time period. It is mentionable here that
from 12:30:38 to 12:44:12, Md. Abul Khayer and his associates bought 26,000 shares of
SONALIPAPR compared to the total traded share of 43,810. This is shown in the following
Pie Chart:

It is also found that during the aforementioned period, Md. Abul Khayer and his associates
executed 120 howlas to purchase of shares of SONALIPAPR compared to the total number of

howlas of 251 as shown in the following Bar Chart: _
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Itis observed from the above graphs and screenshot that Md. Abul Khayer and his associates
bought 59.35% of the total trades of SONALIPAPR shares by executing 120 of total 251
howlas from 12:30:38 to 12:44:12 on 29-07-2021. From 12:30:38 to 12:44:12, Md. Abul
Khayer and his associates induced the price to rise from Tk. 336.00 to Tk. 358.10. Thus it
seems that Md. Abul Khayer and his associates were actively trying to lift the price of
SONALIPAPR share. At the end of the day price of SONALIPAPR share was increased by Tk.
21.40 which is approximately 6.50% higher than YCP.

iii) Gain/Loss of Md. Abul Khayer and his associates by trading shares of SONALIPAPR
from 28.06.2021 to 05.08.2021:

Realized Capital gain(loss)per unit 86.53 Average Sale Price - Average Cost Price

Realized Capital gain(loss)% 36.30% Gain (loss) Per Unit/Cost Per Unit
f’\eatizedCapitelg?%ﬂ.{?css)TK 7202954.92 Total Sale Quantity x Gain (loss) Per Unit i
i:losing Price (05-08-2021) 402.80 Closing Price of Last Investigation Date R
Unrealized gain{loss) per unit 142.27 Closing Price of Last Investigation Date - Average Price of Stock Position
Unrealized gain(loss) % 54.61% Unrealized gain (loss) per unit /Average Price of Stock Position
Unrealized gain{loss) TK 93019192.48 Quantity of Stock Positon x Unrealized gain (loss) per unit

As per DSE trade data, Md. Abul Khayer and his associates bought total 737,071 shares of
“SONALIPAPR” from 28.06.2021 to 05.08.2021. He traded 11.27% of total trade volume of
shares of “SONALIPAPR” with the said BO accounts and realized a capital gain of BDT
7,202,954.92 by trading of shares of “SONALIPAPR” during the investigation period.
Moreover, his unrealized gain is BDT 93,019,192.48 during the investigation period.

Findings:
As per Section 17(e)(v) of the Securities and Exchange Ordinance, 1969, “No person
shall, for the purpose of inducing, dissuading, effecting, preventing or in any manner

influencing or turning to his advantage, the sale or purchase of any security, directly or
indirectly, -

(e) do any act or practice or engage in a course of business, or omit to do any act which operates
or would operate as a fraud, deceit or manipulation upon any person, in particular-..........

(v) directly or indirectly effect a series of transactions in any security creating the
appearance of active trading therein or of raising of price for the purpose of inducing its
purchase by others or depressing its price for the purpose of inducing its sale by others;"
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Hence, it is observed from the aforesaid discussion that Md. Abul Khayer and his associates
was involved directly and indirectly in a series of transaction of share of “SONALIPAPR” in
order to create the appearance of active trading of the said share.

Contravention:
Through the aforesaid activities Md. Abul Khayer and his associates have violated the
following:

Section 17(e)(v) of the Securities and Exchange Ordinance, 1969 by directly and
indirectly effecting a series of transactions in the shares of “SONALIPAPR” creating the
appearance of active trading therein and raising price of the said share.

@ARY, Cofe ey R e SRRt wien @it srer TEet SHMEE GRS R 3¢ gy
o8, 0%0 Wiy Re7RfaRTitab/e8ee/20%0/¢0q AFF = Md. Abul Khayer and his associates
(Associates are Mr. Md. Abul Khayer, Mr. Abul Kalam Matber, Mrs. Kazi Sadia Hasan, Mrs.
Konika Afroze, Mr. Kazi Farid Hasan, Mr. Kazi Fuad Hasan)-® G112 g, 2039 Sifite 313t epds g
JFAITS SAfEe e 34 7w YHATS Mrs, Konika Afroze @9 #ts Mr. Md. Abul Khayer (on behalf)
TS 200 AR 2o, 2030 SIRTRA #Htaw M Rafiis 1oy vk a;

“We got similar two letters almost for the same period in the year 2022 (one is letter no. #
BSEC/Enforcement/3346,/2022/1397 dated October 26, 2022 regarding SONALIPAPR for
the period from 30.09.2021 to 28.10.2021 with same subject matter). Thus, my reply will
not much different than previous one.

Further, I lost my equity significantly in last two years due to higher margin ratio reason of
downward correction of share prices and charging of interest. In some cases, I lost my
equity in full and executed trigger sale in my portfolio by the house.

I am always trying to find out the undervalued shares and purchased the same for the
capital gain. For the shares of Sonalipaper, I tried to induce myself due to its under-value
nature and purchased the same for capital gain.

A. The investigation period was considered as 28.06.2021 to 05.08.2021. During the
period, total traded percentage was 11.27%(it shall not be significant in compared to
total trade) as per report from our related codes. All parties that mentioned here are
individual or companies has separate tax files and different entity structure and also
executed their trade with their own choice and decision. Significant share trading in the
market by any means was not the reason for any manipulation or induce other to buy
this share rather it is honest investment considering its future prospect so that I can get
more shares. My objective was to buy more shares from the market and hold it for
future gain. No one was in loosing side from this share.

We engaged huge fund to buy this share considering its future prospects that are
enumerated below:
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