Bangladesh Securities and Exchange Commission
Enforcement Division
Enforcement Department
Issuer Companies Affairs Section
www.sec.gov.bd

2[4/ 9@ IS 0go0/2020/ Db 2 SifFus T(STT 38, 2038

Ms. Faria Binta Alam

Managing Director

Advent Pharma Limited

Rupayan Karim Tower, Level-10, 80- Kakrail, VIP Road, Ramna
Dhaka-1000

IEEEARC (!

SR St 32-ROARFY @A ierS/ogoo/2030/530  @IfFR: TEFF do, 2038 OF Tefifie SR wiomm
S47lfs @ ArATErATT A AR G QOVHTS! HALGT ! 2N

e FHieeibe o aIweg FhHmiET Ao,

i

FRAW ACHPS I S
IR ATREES (AT EG)

2-(725- msrahman@sec.gov.bd

wrsife ey e

S, EHRAE JmAd wed, [eAgiH
3. fo18 § siwe =fipdars, Rz
f{e b 318 aAfasters, amresiters, Rassh
. e © A1) ~ifters, s, Raswzf
¢. <121 “ifastes, asreensfs, f[asaaf
v. 58 § Afavters, avceriors, Rawsf)



A-Faefy qmeEpitrbogoo/zoes D2 L ©IfSs TCSHH S, 3038 %8

1 (4l

(IR, as per Section 2 (cc) of the Securities and Exchange Ordinance, 1969, Commission means

Bangladesh Securities and Exchange Commission (BSEC) constituted under the =
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(=Y, the Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) 43 Section
2(g) cmer® Advent Pharma Limited, ‘issuer’ foti sifefas (ST98 9 TaiE A0 Gl
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The board of directors declared a cash dividend of 10% and stock dividend of 2% for the year
ended 30 June 2022 which was approved in the AGM dated 22 December 2022,

[t is worth mentioning here that, within 10 (ten) days of the declaration of cash dividend, an
amount equivalent to the declared cash dividend payable for the concerned year shall be kept in
a separate bank account of the issuer, and the annual or final dividend shall be paid off within 30
(thirty) days of approval in the AGM as per Commission’s Directive No.
BSEC/CMRRCD/2021-386/03 dated January 14, 2021.

It is found that Advent Pharma Limited didn’t pay off the declared dividends within the
stipulated time which is a clear violation of securities-related laws and tantamount to market
manipulation and, thereby the securities of your company may be placed or shifted to “Z-
category” as per Clause No. 2 of the Commission’s Order No. SEC/CMRRCD/2009-193/08
dated 01 September 2020. Yet the said company submitted the dividend compliance report
without fully complying with the Commission’s Directive No. BSEC/CMRRCD/2021-386/03
dated January 14, 2021.

However, it is evident that Advent Pharma Limited and the respective persons have violated the
lollowing Securities Laws for the aforesaid non-disbursement of dividends:
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The Commission’s Directive No. BSEC/CMRRCD/2021-386/03 dated January 14, 2021,
The Regulation No. 28(1) of the DSE (Listing) Regulations, 2015, and

Section 18 of the Securities Exchange Ordinance, 1969.
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“....in current date the dividend payable of Advent Pharma Limited Jor the year ended June
30, 2022 are around 2,5 00,000/

In this regard we ensure you that, we regularly paid dividend to the shareholders of Advent
Pharma Ltd and we are very careful about shareholder’s interest of Advent Pharma Limited.

Please consider us Jor this time and next time we will more careful about all kinds of
compliances.
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