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Trends of closing price and trade volume OF “BEXIMCO?” in public market
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YCP of the shares of BEXIMCO as on 02.01.2022 was Tk. 148.40 and closing price of the
same was Tk. 152.00 as on 10.03.2022. During this period from 02.01.2022 to 10.03.2022,

price of the shares of ‘BEXIMCO’ was increased by Tk. 3.60 which is approximately 2.4%
higher compared to Closing Price of 30.12.2021.

A. Trading of MARJANA RAHMAN & TRADENEXT INTERNATIONAL LIMITED

Tradenext International Ltd. (client code # J3531 & BOID # 1605400072217072 of Tanatq
Capiidl wnd divestient Lumited (Uaded dirough ICB Securities rading Company Litniied) was
the top most buyer of shares of “BEXIMCO” from the period of 02.01.2022 to 10.03.2022. After
examining the relevant documents, it was also observed Marjana Rahman is the Director of
Tradenext International T.td. and operator of the BOTD of the said company. However the said
client participated in trading of shares of “BEXIMCO” in association with the following accounts
and the details of the same are delineated as follows:

A—
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S Client St
’ Client Name BO ID Depository Remarks
L. Code s o3
Participant
TRADENEXT & . | Janata Capital and .
' | INTERNATIONAL LT, | 13331 | 1603400072217023 | | @ o ctment Limited |  SiM8le Account
TRADENEXT - . | Janata Capital and ;
2 INTERNATIONAL LTD. J3531 1605400072217023 Investment Limited Single Account
: Marjana Rahman is
. = - Janata Capital and "
s} MARJANA RAHMAN 13462 1605400071967130 Irivestinierit Limited the Director of
Tradenext
. . [nternational Ltd. and
4 | MARJANA RAHMAN | dhn8735 | 1201930071967130 Be"'”‘;‘:ﬂ?;‘é”“t'es operator of the BOID
of the said company.

Individual Trade Patterns, Trade monitoring screenshots, Effects of “BEXIMCO” at DSE
in public market by the said client and gain and loss statement are given below:

a) Individual Trade Patterns of Marjana Rahman and Tradenext International Limited

(Only Public Market):
Code 3452 Code #dhng735 Code# 3531 Code §C263
- BOID ¥ 1605400071967130 BOID#1201930071967130 BOID#1605400072217023 BOID#1202550072217023 -
MARIANA RAHMAN MARJANA RAHMAN TRADENEXT INTERNATIONALLTD. TRADENEXTINTERNATIONALLTD.
Janata Capital and Investment Limited Beximco SecuritiesLimited Janata Capital and Investment Limited Sheltech Brokerage Limited
Rate Rate Rate Rate Rate Rate Rate Rate Buy Rate Sdle Rate
I ) ) 27 a6 ) 1 | )| 2 a1 | ) | )| 1 gy T | |

GoLan | 0 oo | o [ooo | mma [sesel o [om | 0 | 000 | o [o00f o | o000 | o | og0| 24 |16 | e3eesasn | o | 000 | oo
W10 | 0 000 | o [000| o | 000 |ssemas|isadd| 0 | o0 | o Jooo | o [oo0 | o [ooo| o | oo | 000 | gssses | sese |1sazesassso
05912022 | 0 | 000 | 0 [000| o | 000 |49e3s4|mers| 0 | o0 | o Jooof o foooo [ o [ooo| o |om [ oo | sezse | 1078 | mesc0esto
0601200 | 0 | 000 [ 0 {000 | 0 | 000 [500000[15020{ 20797 [ 15021 | 0 [ 000 | 0 | 000 | o | 000 | 29197 | 1501 | 4383143750 | 500000 | 15020 | 75100000.00
0412022 | 667164 | 14995 0 | 000 | 0 | 000 |43san2|wr3| o | o0 | 0 Jooo | o [ oo | o | 000 esnies | 14985 [1ooos3ntoqn| essser | wna3 | sanannsao
2012022 | 0 oo |7sae3f150.3] 0 [ 000 | 0 [o00) o0 {000 [ 0 [oo0) 0 |oos0 | o Jooo| o [oe0| om0 | mue | 15013 |1osmmnato
o002 | 0 {000 | o fooo| o fooo| o fooo| 25 {103 | o [ooo] o |oooo | o |oo0| 25 [s0s0] 3sas0 | o [ o | om
20912022 | 486795 | 16003 0 {000 | o oo | 0 om0 | 0 | 000 [tooo0(ts20nf o [ 000 | o | 000 | 486795 | 16103 | 7839031180 | 100000 | 157.07 | 15706604 50
BN 0 000 | 0 {000 | o o000 | o | 000 | 726 [15834 {1s85336[ 1609 | 0 | 000 | 0 | 000 | 736 | 15894 | 116440020 | 1585336 | 1601 [255094691.90
26912002 | 54395 |15320) 0 900 | o | o0 |asses8f1s3s6| o | o0 | 0 oo | o [ 060 | o | ooo | 4305 | 15320 | seesaeao | a3sess | 15356 | 6693530070
20102 | 0 Jooo [ 0 Jooo| o |oo0 | w2 |tsarrf o (o000 [ o [ooo| o [ oo | o [ooe| o o] om | tm |sm|nssne
30100 000 | 0 fooo | o Jo0o | o |ooo|vsrem[1s330) o foo0o] o | 000 | o | o000 | r5773 | 15330 |uensstazl o0 | opo | 0w
05022022 | 0 000 | o Jooo| o [o000 | o |o0o |nan3sfson | o Jooo| o | 000 | o | o060 | toeoum | 1sons [1ssomarmaoel o0 | om | o
o202 | 0 {000 | o Jooo| o | o000 [sooooo{tg0] 0 [ o000 | o [ooo| o | 000 | o [o00| o | oo | o000 | 00000 | 14830 11912000000
100002 | 0 | 000 [jomesas{rm| 0 000 | 0 Jooof o [o000 | o [ooo| o [ 000 | 0 [o000] 0 | o000 | 000 | 1028545 | 1477 [15193694590
aneems U e Harl 5 Ten 1 Eag i a bea | & dewl =l 5 ; e e g T
20002 0 [ 000 | 0 | o000 | 300000 (15035 0 Jooo| o [ ooo | o [oo| o | 000 | o | 000 30000 | 15035 |astosomm| o | om | em
20002002 | 2043870 [15062) 0 | 000 | 0 | 000 [20000{15139) 0 | 000 | 0 {000 0 | 000 | 0 | 000 | 20438 | 15062 [30784860420| 250000 | 15139 | 37848000.00
032002 | 0 [ 000 | o Jooo | o | 000 f3ooc00{tsts3) o [ o000 | o fomw| o joooo | o Jose| o |oeoo| oo | 300000 | 1506 | es5000000
wor| 0 |ooo| 0 {osof o Jooo| o [ooo| o [ 000 | o [ooo| 74w |see0| o |00 | e [tao [neones3n| o |om | em
| doa |aews | |weisos| | 3w | [ewosss| | menss | | 1685336 1 | | o | 5963105 | | | gs52539 | |
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b) Effects of “BEXIMCO” at DSE (both Public Market and Block Market) by Marjana
Rahman and Tradenext International Limited (Only Public Market):

Buy Sale Cost of shares sold Stock Position Comparison with the Market
Mia
Date Price Price s Price Price Mkt Trade Qty| Clase | Market price | Client Buy | Client Sale | Client Trade
O | AN T M| R D | ML | ] st (e | cageon | 0 | | 0
DSE
Opening Balance 57888444| 124.74)| 7220870435.59
03012022 21714 156.84| 4346665.90 0 0.00 0.00 0 0.00 0.00] 57916158| 124.75(7225217105.49 11519937| 156.50 182% 0.24%| 0.00% 0.24%
0401-2022 0 0.00 0.00 989845 | 154.34| 152768866.50 0 124.75( 12348617852 56926313 124.75(710173092697|  6969142| 152.60| -274% 0.00%| 14.20% | 14.20%
0501-2022 0 0.00 0.00 498354 | 149.78| 74642088.10 0 124.75| 6217117933 56427958| 124.75]7039559747.64] 6702703 150.00| -1.70% 0.00%| 7.44% 1.44%
0601-2022 306797 150.84| 46276437.80 | 500000 | 150.20( 75100000.00 0 124.89| 62447049.03| 56234756 124.89| 702338913645 7490503 149.90) 0.07% 420%| 6.68% | 1077%
0901-2022 634664 150.36{ 104448610.70| 435802 147.13| 64120029.10 0 125.20] 5456451069 56493618| 125.20]7073273236.47 7056603| 147.10) -1.87% 9.84%| 6.18% 16.02%
12012022 0 000 000 747263 | 149.95| 112050774.10 0 12520 93560928.93| 55746355| 125.20|6979712307.54 6550719( 148.70{ -1.91% 000%| 11.41% | 11.41%
18012022 15 150.90| 33952.50 0 0.00 0.00 0 0.00 00C| 55746580| 125.20{6979746260.04 11945086| 151.70 5.27% 0.00%| 0.00% 0.00%
20901-2022 486795 161.03| 78390311.80 | 100000 157.07| 15706604.50 0 12552| 12551508.07| 56133375 125.52|7045585063.82 15778793| 160.40 5.74% 3.09%| 0.63% 372%
23012022 7326 158.94| 1164401.20 | 1585336 | 160.91| 25509469190 0 125.52| 198990490.16| 54555365| 125.52|6847758974.86 9767504| 158.20 -1.37% 0.08%| 16.23% 16.31%
2601-2022 64395 153.20| 9865268.70 | 435898 153.56| 66935302.70 0 125.55| 54727898.70| 541B3862| 125.55|6802896344.86 5401820 152.90| 0.13% 1.19%| 8.07% 9.26%
27012012 0 0.00 0.00 14102 | 15477| 2182579.40 0 12555|  1770835.37| 54169760 125.55|6801125809.49|  4028705( 153.50| 0.39% 0.00%| 0.35% 035%
31012022 767873 153.50{117865114.30 0 0.00 0.00 1] 0.00 0.00| 54937633| 125.94|6918990923.79 4313387) 145.20) -3.24% 17.80%| 0.00% 17.80%
06-02-2022 1240138 | 150.74)186943773.00 0 0.00 0.00 0 0.00 000| 56177771| 126.49|7105934696.79| 6951438 149.00| -1.39% 17.84%| 0.00% | 1784%
07022022 0 0.00 0.00 800000 148.90| 119120000.00 0 126.49| 101192120.23| 55377771 126.49|7004742576.56 4394534 148.50) 0.07% 0.00%| 18.20% 18.20%
1002-2022 0 0.00 0.00 1028545 | 147.72| 151936946.50 0 126.49| 13010081163| 54349226| 126.49)6874641764.93 3296523| 147.20) 0.74% 0.00%| 31.20% 31.20%
1402-2022 0 0.00 0.00 800000 145.60| 116480037.60 0 126.49] 101192120.23| 53549226| 126.49) 677344964465 4160500| 146.40| -0.48% 0.00%| 18.23% 19.23%
15402-2022 0 0.00 0.00 1079394 | 145.09| 156605081.20 0 126.49| 136532709.28| 52469832| 126.49) 663691693541 3808423| 14530 0.75% 0.00%| 28.34% 28.34%
2302-2022 300000 15035 45105000.00 0 0.00 0.00 0 0.00 0.00| 52769832 12663)|6682021935.41 5805187| 150.70 2.03% 517%| 0.00% 5.17%
24402:2022 2043871 150 62|307848604.20| 250000 151.39| 37848000.00 0 12752| 31880123.75| 54563703| 12752|6957990415.86 5918978| 149.90f 053% 3453%| 4.22% 38.75%
01032022 0 0.00 0.00 300000 151.83| 45550000.00 0 127.52| 3825614850 54263703 127.52|6919734267.36 7717890| 152.50 31.32% 0.00%| 3.89% 18%%
10:03-2022 75427 151.80| 11601345.30 0 0.00 0.00 0 0.00 0.00| 54340130| 127.55|6931335612.66, 3293686 152.00 133% 232%| 0.00% 2.32%
Total 6016225 151.90{913889489.50| 9564539 | 151.20|1446141002.00 0 125.82|1203424312.43| 54340130| 127.55(6931335612.66

¢) Trade monitoring screenshots of Marjana Rahman & Tradenext International
Limited (public market):

The Investigation Team of IED collected Trade monitoring screenshots from the
Surveillance Department of DSE on some trading date(s) where appearance of active trading
of Marjana Rahman and Tradenext International Limited were observed which influenced to
increase the liquidity of shares of “BEXIMCO” significantly during the investigation period
which is delineated below:

BOIDs: 1605400072217023, 1605400072217023, 1605400071967130,
1201930071967130 (combined)

31-01-2022
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It was observed in the above graph that on 31-01-2022, total number of trades of BEXIMCO in
the market was 6170, whereas number of trades (buy) executed by Marjana Rahman & Tradenext
[nternational Limited were 1807 which is approximately 29.29% of the total number of trades in
the market. Again, total traded volume of BEXIMCO in the market on that day was 4,303,387
whereas buy volume by the said client(s) was 757,873 which is approximately 17.61% of the total
traded volume in the market.

On 31-01-2022, trading of BEXIMCO share was started at Tk. 154.50 which is Tk. 0.30 more
than the YCP of Tk. 154.20. On that day, Marjana Rahman & Tradenext International Limited
started series of trading at 13:17:34 at price Tk. 150.00 and induced the same to rise to Tk. 151.50
up to 13:22:50. It can also be observed from the above graph that Marjana Rahman & Tradenext
International Limited executed significant trades during this time period. It is mentionable here
that from 13:17:34 to 13:22:50, Marjana Rahman & Tradenext International Limited bought
82.883 shares of BEXIMCO compared to the total traded share of 119,432. This is shown in the
following Pie Chart.

1 = Total trade of

: BEXIMCO share by
Marjana Rahiman &
Tradenext
International Limited =
during 13:17:34 10
13:22:50

69.40%

. = Total trade of
. BEXIMICO durin
13:17:34 10 13:22:
by other clierfts.

It is also found that during the aforementioned period, Marjana Rahman & Tradenext
International Limited executed 80 howlas to purchase of shares of BEXIMCO compared to the
total number of howlas of 129 as shown in the following Bar Chart.

It is observed from the above graphs and screenshot that Marjana Rahman & Tradenext
International Limited bought 69.40% of the total trades of BEXIMCO shares by executing 80 of
fotal 139 hwelas from [3:17:34 1o 13:22:50 on 31=01-2022. Frop 13 1754 10 102250, Matjdine
Rahman & |radenext International Limited induced the price to rise from LK. 150.00 to I k.
151.50. Thus it seems that Marjana Rahman & Tradenext International Limited were actively

trying to lift the price of BEXIMCO share.

L . A
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06-02-2022

[t was observed in the above graph that on 06-02-2022, total number of trades of BEXIMCO in
the market was 5022, whereas number of trades (buy) executed by Marjana Rahman & Tradenext
International Limited were 1883 which is approximately 37.50% of the total number of trades in
the market. Again, total traded volume of BEXIMCO in the market on that day was 6,941,438
whereas buy volume by the said client(s) was 1,240,138 which is approximately 17.87% of the
total traded volume in the market.

On 06-02-2022, trading of BEXIMCO share was started at Tk. 151.10 which is Tk. 0.00 which is
similar as the the YCP of Tk. 151.10. On that day, Marjana Rahman & Tradenext International
Limited started series of trading at 13:02:31 at price Tk. 150.70 and induced the same to rise to
Tk. 151.40 up to 13:09:04. It can also be observed from the above graph that Marjana Rahman &
Tradenext International Limited executed significant trades during this time period. It is
mentionable here that from 13:02:31 to 13:09:04, Marjana Rahman & Tradenext International
Limited bought 93,287 shares of BEXIMCO compared to the total traded share of 148,891. This
is shown in the following Pie Chart.

Fi

= Total trade of
BEXIMCO share by
Marjana Rahman &
INradenext
international Limited,

: during 13:02:31 to .
62.65% 13:09:04

= = Total trade of
BEXIMCO during
13:02:31t013:09:04
by other clients.

It is also found that during the aforementioned period, Marjana Rahman & Tradenext
International Limited executed 104 howlas to purchase of shares of BEX IMCO compared to the
total number of howlas of 120 as shown in the following Bar Chart.

i 157

MO. OF BUY HOWLA{S) OF BEXIMCO NO. OF BUY HOWLAS) oF
CRHARE EXECUTED BY MARIANA DURING 13:02:31 70 £3

INATIONAL LIMITED DURING
30231 TO13:09:04
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It is observed from the above graphs and screenshot that Marjana Rahman & Tradenext
International Limited bought 62.65% of the total trades of BEXIMCO shares by executing 104 of
total 120 howlas from 13:02:31 to 13:09:04 on 06-02-2022. From 13:02:31 to 13:09:04, Marjana
Rahman & Tradenext International Limited induced the price to rise from Tk. 150.70 to Tk.
151.40. Thus it seems that Marjana Rahman & Tradenext International Limited were actively
trying to lift the price of BEXIMCO share.

Again, on that day, Marjana Rahman & Tradenext International Limited started series of trading
at 13:50:28 at price Tk. 149.20 and induced the same to rise to Tk. 151.30 up to 13:56:38. It can
also be observed from the above graph that Marjana Rahman & Tradenext International Limited
executed significant trades during this time period. It is mentionable here that from 13:50:28 to
13:56:38, Marjana Rahman & Tradenext International Limited bought 169,459 shares of
BEXIMCO compared to the total traded share of 293,198. This is shown in the following Pie
Chart.

= Total trade of
BEXIMCO share by

= Total trade of
BEXIMCO during i
13:50:28 10 13:56:38 |
by other clients. §

i

fr iy e S AN e Dk & 5
It is also found that during the aforementioned period, Marjana Rahman & Tradenext
International Limited executed 138 howlas to purchase of shares of BEXIMCO compared to the
total number of howlas of 174 as shown in the following Bar Chart.

NEIOF BUY HOWLA(S XIMCO NO. OF BUY HOWLA(S
TSHARE EXECUTED BY MARIANA  DURING 13:50:28 T4
RAIMAN & TRADENEXT
INTERNATICNAL LIMITED DURING
e 13:50:2BT0 13:56:38

It is observed from the above graphs and screenshot that Marjana Rahman & Tradenext
[nternational Limited bought 57.80% of the total trades of BEXIMCO shares by executing 138 of
total 174 howlas from 13:50:28 to 13:56:38 on 06-02-2022. From 13:50:28 to 13:56:38, Marjana
Rahman & Tradenext International Limited induced the price to rise from Tk. 149.20 to Tk.
151.30. Thus it seems that Marjana Rahman & Tradenext International Limited were actively
trying to lift the price of BEXIMCO share.

24-02-2022
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[t was observed in the above graph that on 24-02-2022, total number of trades of BEXIMCO in
the market was 6711, whereas number of trades (buy) executed by Marjana Rahman & Tradenext
International Limited were 3224 which is approximately 48.04% of the total number of trades in
the market. Again, total traded volume of BEXIMCO in the market on that day was 5,915,878
whereas buy volume by the said client(s) was 2,043,871 which is approximately 34.55% of the
total traded volume in the market. It is evident that the client had significant participation in the
market on 24-02-2022 in trading of BEXIMCO share.

On 24-02-2022, trading of BEXIMCO share was started at Tk. 151.00 which is Tk. 0.30 more
than the YCP of Tk. 150.70. On that day, Marjana Rahman & Tradenext International Limited
started series of trading at 12:23:27 at price Tk. 148.20 and induced the same to rise to Tk. 149.80
up to 12:31:11. It can also be observed from the above graph that Marjana Rahman & Tradenext
International Limited executed significant trades during this time period. It is mentionable here
that from 12:23:27 to 12:31:11, Marjana Rahman & Tradenext International Limited bought
45,086 shares of BEXIMCO compared to the total traded share of 70,258. This is shown in the
following Pie Chart.

= Total trade of
BEXIMCO share by
Marjana Rahman &
Tradenext -
tnternational Limited
during 12:23:27 to
12:31:11

= Total rade of
BEXIMCO during

4
12:23:27 1o 12:31:11 :
iy
% 5 E
- R 4 = L

It is also found that during the aforementioned period, Marjana Rahman & Tradenext
International Limited executed 71 howlas to purchase of shares of BEXIMCO compared to the
total number of howlas of 107 as shown in the following Bar Chart.

A :
T T =i
BUY HOWLA[S] OF BEXIMCO NO. OF BUY HC
(RE EXECUTED BY MARIANA DURING 12:237
"RAHMAN & TRADENEXT OTHER €L
MNATIONAL LIMITED DURING

1?1123?27 TO32:31a1

It is observed from the above graphs and screenshot that Marjana Rahman & Tradenext
International Limited bought 64.17% of the total trades of BEXIMCO shares by executing 71 of
total 107 howlas from 12:23:27 to 12:31:11 on 24-02-2022. From 12:23:27 to 12:31:11, Marjana
Rahman & Tradenext International Limited induced the price to rise from Tk. 148.20 to Tk.

149.80. Thus it seems that Marjana Rahman & Tradenext International Limited were actively
trving to lift the nrice Af REXTMCO chare :

d) Gain and Loss by Marjana Rahman & Tradenext International Limited from 02.01.2022 to
10.03.2022:

1 Summary .. ooz - . - L
| Blotk by [ Bloch Saie iotal Buy | iotal Sale Cost of Shares Sold Stock Position
- Price A : ay Price P oty Price —— ay Price et Price K at Price i
mounf oun ni mi u un!
(WAvg.) (W.Avg.) (W.Avg.) (W.Avg.) (W.Avg.) ¥ (W.Avg.)
1 52500 162.49 | 8530500.00 12000 139.00 | 1668000.00| 6016225 | 151.90 913889489.50 9564539 151.20 | 1445141002.00| 125.82 |1203424312.43 54340130 | 127.55 | 6931335612.66
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Realized Capital gain(loss)per unit 25.38 Average Sale Price - Average Cost Price

Realized Capital gain(loss)% 20.17% Gain (loss) Per Unit/Cost Per Unit

Realized Capital gain({loss)TK 242716689.57 Total Sale Quantity x Gain (loss) Per Unit
Eosing Price (10-03-2022) 152.00 Closing Price of Last Investigation Date

Unrealized gain(loss) per unit 24.45 [losing Price of Last Investigation Date - Average Price of Stock Positi(lrl
Unrealized gain{loss) % 19.16%|  Unrealized gain (loss) per unit /Average Price of Stock PositionJ
Unrealized gain(loss) TK 1328364147.34 Quantity of Stock Positon x Unrealized gain (loss) per unit J

As per DSE trade data, it was observed that Marjana Rahman & Tradenext International
Limited bought 6,016,225 shares and sold 9,564,539 shares of “BEXIMCO” from both public
and block market during the period from 02.01.2022 to 10.03.2022. With these BO accounts,
Marjana Rahman & Tradenext [nternational Limited traded 5.35% shares of “BEXIMCO”
during the investigation period and realized a capital gain of Tk. 242,716,689 from the
trading of shares of “BEXIMCO” during the investigation period. It is also mentionable that
they had significant amount of unrealized gain of Tk. 1,328,364,147.

Findings - 1:
As per section 17 of the Securities and Exchange Ordinance, 1969, “No person shall, for
the purpose of inducing, dissuading, effecting, preventing or in any manner influencing or
turning to his advantage, the sale or purchase of any security, directly or indirectly, -
(e) do any act or practice or engage in a course of business, or omit to do any act which
operates or would operate as a fraud, deceit or manipulation upon any person, in
o L a o] (o] SRR
(v) directly or indirectly effect a series of transactions in any security creating an
appearance of active trading therein or of raising of price for the purpose of
including its purchase by others or depressing its price for the purpose of inducing its
sale by others;”

It is evident that Marjana Rahman & Tradenext International Limited was involved
directly and indirectly in a series of transactions of shares of ‘BEXIMCO’ with their aforesaid
BO account in order to create an appearance of active trading and raising of price of the
shares of the aforesaid company.

contravention - 1.

It appears that Marjana Rahman & Tradenext International Limited have violated the
following:
» Section 17(e)(v) of the Securities and Exchange Ordinance, 1969 by directly and
indirectly effecting a series of transactions of shares of “BEXIMCO"” creating an
appearance of active trading therein and raising price of the said share.

&
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Observation - 2:

After analyzing the trade pattern of the clients, the investigation team found that Marjana
Rahman (client code # dhn8735 of Beximco Securities Limited) and Tradenext International
Ltd. (client code # ]3531 of Janata Capital and Investment Limited) were involved in trading
in shares of “BEXIMCO” within the investigation period and these accounts are acting as
counter party of each other for shares of “BEXIMCO” in the public market.

Details of all the above mentioned trades are as follows:

INSTRUMENT| TRADE | BUYER | BUYER i R ERRANIE SELLER | SELLER S SELTER e RN AT MARKET
CODE voLume| cope | cLIENT CODE CLIENT E TYPE
Tradenext
BEXIMCO 25 j3531 | DSEIST |1605400072217023 International dhng735 | Dsesex |1201930071967130 | Marjana Rahman|  Public
Limited
Findings - 2:

As per section 17 of the Securities and Exchange Ordinance, 1969 (XVII of 1969), “No person
shall, for the purpose of inducing, dissuading, effecting, preventing or in any manner influencing
or turning to his advantage, the sale or purchase of any security, directly or indirectly, -

(¢) do any act or practice or engage in a course of business, or omit [0 do any act which operates
or would operate as a fraud, deceit or manipulation upon any person, in particular-

(ii) create a false and misleading appearance of active trading in any SeCurities; ..........

It is found that Marjana Rahman & Tradenext International Limited through the aforesaid
clients’ accounts acted as counter party of each other for shares of “BEXIMCO” during the
investigation period.

Contravention(s) - 2:

It appears that Marjana Rahman & Tradenext International Limited have violated the
following:

» Section 17(e)(ii) of Securities and Exchange Ordinance, 1969 by executing trades that
created a false and misleading appearance of active trading in securities.

Page 9 of 13




i "5F||‘ T T Y lem'\ﬂwr\'Ii\""'f"\"lll fii-2 RS Uiadlal 2 LA L i

Bangladesh Securities and Exchange Commission
Enforcement Division
Enforcement Department
Market, Market Intermediaries and Other Affairs Section
www.sec.gov.bd

Qbservations - 3:

As per DSE trade data it was found that Marjana Rahman bought and sold shares of BEXIMCO
through her two (2) Own accounts, Marjana Rahman, client code # J3462, Janata Capital and
Investment Limited, Marjana Rahman, client code # dhn8735, Beximco Securities Limited during

the investigation period from 02.01 2022 to 10.03.2022.

Details of all the above mentioned trades are as follows:

INSTRUMENT| TRADE | BUYER BUYER BOID BUYER BUYER NAME SELLER SELLER SELLER l SELLER NAME MARKET
CODE VOLUME| CODE CLIENT CODE CLIENT BOUXSELLE ELLE £ TYPE

BEXIMCO 30611 3462 DSEIST | 1605400071967130| Marjana Rahman | dhn8735| DSEBEX 1201930071967130

Marjana Rahman| Public

Findings - 3:

As per section 17(e)(iii) of the Bangladesh Securities and Exchange Ordinance, 1969 (XVII of
1969), “No person shall, for the purpose of inducing, dissuading, effecting, preventing or in any
manner influencing or turning to his advantage, the sale or purchase of any security, directly or

indirectly, -

(¢) do any act or practice or engage in a course of business, or omit 0 do any act which
operates or would operate as a fraud, deceit or manipulation upon any person, in particular-

(iii) effect any transaction in such security which involves no change in its beneficial

ownership;”

Contravention(s) - 3:

Through the aforesaid activities, Marjana Rahman has violated the following:

» Section 17 (e)(iii) of Securities and Exchange Ordinance, 1969, by effecting the
transactions of shares of BEXIMCO on different dates which involved no change in

beneficial ownership.

INDIVIDUAL TRADE PATTERN OF MARJANA RAHMAN

a) Individual Trade Pa fMarjan hma nly Public Market):
T Code #13462 Code #dhn8735
— BOID ¥1605400071967130 BOID #1201930071967130 Total
MARJANA RAHMAN MARJANA RAHMAN
Janata Capital and Investment Limited Beximco Securities Limited
Rate Rate Rate | Rate Buy Rate ! . Sale Rate
Buy Qty (W.AVE) Sale Qty. W.AVE) Buy Qty (W.AvE) Sale Qty. (W.AvE) Buy Qty W.AvE) Total Sale Qty. W.Avg) Total
’0_301-1022 0 0.00 0 0.00 27714 156.84 1] 0.00 27714 156.84 | 4346669.90 0 0.00 0.00
04-01-2022 0 0.00 0 0.00 0 0.00 989845 | 154.34 0 0.00 0.00 989845 154.34 [152768866.50
e 012022 | ] n.00 n n.00 n | oo | 298354 ‘A”"_“l 0 I ooo !} 000 | ags3sa | 14978 TAGAI08R 10 |
UY-01-2022 | 66714 | 149.95 u 0.00 0 000 | 435802 | 14/.13 | 667164 149,95 |100043110.70| 435802 | 147.13 | ©4120028.10 |
1201-2022 1] 0.00 735263 | 150.13 0 0.00 0 0.00 0 0.00 0.00 735263 150.13 |[110382774.10
2001-2022 486795 161.03 0 0.00 0 0.00 0 0.00 486795 161.03 | 78390311.80 0 0.00 0.00
26-01-2022 64395 153.20 0 0.00 0 0.00 435898 | 153.56 64395 153.20 9865268.70 435898 153.56 | 66935302.70
27-01-2022 0 0.00 0 0.00 0 0.00 14102 | 154.77 0 0.00 0.00 14102 154.77 2182579.40
(o7oeaoe2 | o | ooo | o Jooo [ o | 000 380000011485 — o [ ooo | ooo | gocoo0 | 14390 1119120000.89
10-02-2022 0 0.00 |1028545] 147.72 0 0.00 o | 0.00 0 0.00 0.00 1028545 | 147.72 1519;6946.&]
14-02-2022 0 0.00 0 0.00 0 0.00 800000 | 145.60 0 0.00 0.00 800000 145,60 |1164B0037.60
15-02-2022 0 0.00 1] 0.00 0 0.00 |1079394] 145.09 0 0.00 0.00 1079394 145.09 |156605081.20
2302-2022 0 0.00 0 0.00 300000 | 150.35 0 0.00 300000 150.35 | 45105000.00 0 0.00 0.00
24-02-2022 | 2043871 | 150.62 0 0.00 0 0.00 250000 | 151.39 | 2043871 150.62 |307848604.20 250000 151.39 | 37848000.00
01-03-2022 0 0.00 0 0.00 0 0.00 300000 | 151.83 0 0.00 0.00 300000 151,83 | 45550000.00
Total 3262225 1763808 327714 6103395 3589939 7867203
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b) Eff f “BEXI B h Publi ket an r Marjana Rahman:
| Buy Sale Cost of shares sold Stock Position Comparison with the Market N
| Mit
Date e Price — . Price e Price o o Price s Mid Trade Qty| Close | Market price | Client Buy | ClientSale |Client Trade
(W.Avg) (W.Ave) (W.Avg) (w.avg] atDSE  |Priceat| Changedby |  [XI ) )
| DSE
’Eﬂgﬁa\ance 13873429 111.28|2656588188.61 ]
03012022 27714 156.34| 434666990 Q 0.00! 0.00 0.00 0.00| 23901143| 111.33|2660934858.51 11519937| 156.90 1.82% 0.24%| 0.00% l 0.24%
0401-2022 0 0.00 000 989845 154.34] 15276886650 | 11133 11020029733 22911298| 11133 255073456118 £969142| 152.60 -2.74% 0.00%| 14.20% 1 14.20%
05-01-2022 0 0.00 0.00 498354 149.78| 74642088 10 111.33] 55482180.52| 22412944} 11133 2495252380.67 6702703| 150.00| -1.70% 0.00%| 7.44% 1 M%J
06-01-2022 Q 000 000 500000 150.20] 7510000000 111.33| 5566543112 21912944 11133 243958694955 7490503| 149.90| 0.07% 0.00%| 6.68% s‘ssu
rua-m—zuu 694664 150.36 Inl-m\r-ﬁ_ 455802 147 13 64120029.10 11253| 4904082666| 22171806| 11253 149499473359 7056603| 14710 -1.87% 9.84%| 6.18% 16 UM
12401-2022 0 0.00 0.00 147263 149.95| 112050774.10 | 11253 84089552.72| 21424583 112.53 2410905180.86 6550719| 148.70| -1.91% 0.00%| 1141% l 11.41%
204012022 486795 161 01| 78390311 80 0 0.00 0.00 0.00 000| 21911338| 11361|2489295492.66 15778793| 160.40 5.74% 3.0%% 0.00% 3.09% J
26401-2022 64395 153.20] 9RGA268 10 415898 15356| 66935302.70 113.72] 49571915.42] 21539835 113 72|2449588845.94 5401820 152.90 0.13% 1.19%| B8.07% 9.26%
27012022 0 0.00 0.00 14102 154.77| 2182579.40 113.72| 160373104 21525733| 113.72 2447985114 91 4028705| 153.50 0.39% 0.00%| 0.35% 0.35%
07402-2022 0 0.00° 0.00 800000 148.90] 119120000.00 | 113.72 90978927.03| 20725733 11372 2357006187.88, 4394534 14890 02.07% 0.00%| 18.20% 18.20%
10-02-2022 o .00 0.00 1028545 147.72] 151936946.90 | 113.72 116969900.63| 19697188| 113.72 2240036287.25 3296523| 147.20 0.74% 0.00%| 31.20% 31.20%
1402-2022 1] ouo 0.00 800000 145.60| 116480037.60 | 113.72 9097892703 18897188| 113.72 2149057360.21 4160500 146.40| 0.48% 0.00%| 19.23% 19.23%
154022077 0 000! (1K1 1079394 145.09| 156605081.20 | 113.72| 122752634.96| 17817794| 11372 2026304715.26 3308423| 14530 0.75% 0.00%| 2834% L 28.34%
?!E{TJJ [T 150015 7I'-Li’l‘-t}l}ﬂ.()ﬂ 1] 0.00 0.00 0.00 000 18117794| 11433 2071409725.26 5805187| 150.70| 2.03% 5.17%| 0.00% 517%
ﬁa lh‘_’ﬂ_J’ M WRTL 10 62| 10784860420 250000 151.39| 3784800000 118.01| 29502255.02| 19911665 118.01] 2349756074 44 5918978 149.90| 0.53% 3453%] 4.21% SEJEM
0lal JIIT i 0 . {—]—‘;“ 0.00 300000 151.83| 4555000000 118.01] 35402706.02| 19611665 118.01{2314353368.42 7717830| 15250 3.32% 0.00%| 3.89% 3.39%;'
\__VTLM :hmu]‘l I_ISI.M 550004465.30| 7879203 149.17|1175339705.60| 113.24 £92239285.49| 19611665 118.01) 1314353368.42
Summary
Wockbuy | Block Sale Total Buy Total Sale Cost of Shares Sold Stock Position
Price = 5 £ ?
Qry (W Avg. | Amount Qty e Amount Qty frice Amount Qty L Amount Price Amount Qty Price Amount
A (W.AvE.) (W.Avg.) (W.AvE) (W.AvE) (W.Avg.} |
27500 160.20 | 4405500.00 12000 139.00 | 1668000.00| 3617439 | 152.04 550004465.30 | 7379203 | 149.17 1 1175339705.60| 113.24 I892239285.49 19611665 ‘ 118.01‘ 23143533&]

c) Gain/Loss by Marjana Rahman from 02.01.2022 to 10.03.2022:

Realized Capital gain(loss)per unit 35.93 Average Sale Price - Average Cost Price

Realized Capital gain(loss)% 31.73% Gain (loss) Per Unit/Cost Per Unit

Realized Capital gain(loss)TK 283100420.11 Total Sale Quantity x Gain (loss) Per Unit

Closing Price (10-03-2022) 152.00 Closing Price of Last Investigation Date

Unrealized gain(loss) per unit 33.99losing Price of Last Investigation Date - Average Price of Stock Positior
Unrealized gain(loss) % 98.80%| Unrealized gain (loss) per unit /Average Price of Stock Position
Unrealized gain(loss) TK 66661971158 Quantity of Stock Positon x Unrealized gain (loss) per unit
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WY, @*i@wrﬂﬁxmmﬁﬁﬁfﬁs@ﬁfﬁwmmemqﬁmamﬂwﬁﬁ@mmw’os,
soyo Siffd RaTERYaRTEHTAB/00ea(AME-2)/03Y33y AP MS. MARJANA RAHMAN-& 315 35,
Yoo SIFCY Tt AR AR AHATS TAES 20 Al A stadirs ofAdifae ofid A6 39, 2030 9 MS.

MARJANA RAHMAN @3 #ic® Mr. Md. Elias Miah #7iFte GofEs 200 A6 29, 2020 UIECERICERIRIT]
s 95 wifds S,

“with due respect | would like to state that | Marjana Rahman involved in stock market
since January 01, 2011 and maintaining following BO Accounts with different Brokerage
houses in my name, family members & associates:

Client Name BO ID Name of the TREC Holder| Relation |
Marzana Rahman 1201930071967130 | Beximco Securities Ltd. sel
Marzana Rahman 1605400071967130 | Janata Capital & Inv. Ltd. self
Marzana Rahman 1205790071967130 Fareast Life Securities Self
Tradenext Int. Ltd. 1201930072217023 | Beximco Securities Ltd. Dr’recm%
 Ked Sea In ternational Ltd. 1201930025940576 | Beximco Securities Ltd. Director
06 | Tradenext Int. Ltd. 1605400072217023 | Janata Capital & Inv. Ltd. Director
07 Tradenext International Ltd. | 1203680072217023 IDLC Securities Ltd. Director |

| am a general investor and also not aware of securities rules & regulations. As my
profession, | am working with Tradenext International Limited as a Managing Director.

| personally analyzed the stock of Beximco and thought it is a potential stock for me as
investment. 1 advised concerned institutions to buy this stock by maintaining all the BSEC
laws. Due to lack of my knowledge on securities rules & regulations; Substantial Acquisition
Rules was violated in my buy orders unintentionally.

Please note that, since I have started investing in secondary market I have realized &
unrealized profit (loss) of BDT 2,841,435,719.00 and BDT (31,891,409.00) in the following
client codes (Personal) respectively:

| Sl No. Client Name | BO ID Realized profit & Loss (Tk) |
01 Marjana Rahman 1201930071967130 2,030,267,390.97 il
02 Marjana Rahman 1605400071967130 894,125,642.49 i‘
03 Marjana Rahman 1205790071967130 (43,906,422.87)
04 Tradenext Int. Ltd. 1201930072217023 (204,821,311.11) i\
05 Red Sea International Ltd. 1201930025940576 150,820,845.31
06 Tradenext Int. Ltd. 1605400072217023 (70,571,195.55)
07 Tradenext International Ltd. 1203680072217023 282,713.17 a2l

Therefore, | would like to request you kindly treat the above mentioned violation of trading
rules & requlations as unintentional mistake as lack of knowledge. I assure you that!in

jutuic I will be more carefui alid ubide Oy ull rules & L.Hui‘u“‘,iu“.).
I am looking forward for your kind consideration and cooperation in this regards.”

N
N
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gy, MS. MARJANA RAHMAN-4% Chifts 359 €92 O3 AfeEw (AP A W @, O g
Borgifre wfSTartR ARE @R @ﬂiﬁwﬂammmqﬁﬁmwﬂmﬁﬂmm

Sferarats SRR #AfeA®, ey avwd MS. MARJANA RAHMAN-a3 Tt FHrece faeb aizeary e
farafos zaf;

@z, MS. MARJANA RAHMAN o fweicsa AT Securities and Exchange Ordinance, 1969
97 Section 17(e)(ii), Section 17(e)(iii) @ Section 17(e)(v) T FER;

wrzg, MS. MARJANA RAHMAN-49 gofw e Securities and Exchange Ordinance, 1969 &3
Section 22 SEIEA =R o7

carzg, T facav-, Fifesfabe oz ¢ - R Sifeies Sy FAeid o, AESIEs R 4e T, Tl
a2 saicd wicetlbs MS. MARJANA RAHMAN-(® wfirs wFo® T3] ACAGH 3 TG,

aoqq, Clczy, elustd Slafs aq® faww fwe9dss, Securities and Exchange Ordinance, 1969
(Ordinance No. XVII of 1969) 99 Section 22 [¥ The Securities and Exchange (Amendment)
Act, 2000 a4l s ceifa®] & #E TASCE-

_ MS. MARJANA RAHMAN-& (36 3¢.00 (Ao @i Bt dfqrs wfss TR A G SITACE 9o
() e ey “qreanto Pieefalte wite aHms T 4% TP TPFS JRF TS/ CA-TCIA
mmwmwm,wmﬁﬁs@ﬁﬁwaﬁﬂm@wm@mﬁwmﬂwml

reator BiFeRbs o aHEy FHEHAET STTHIEE,

Cte S PR 7'0"f)‘>>’€7,0 L%
RiERCIE

51 MS. MARJANA RAHMAN
(BO ID: 1605400071967130,
12019320071967130)

Navana Condominium,

/6, Segunbagicha, Flat-1B, Ramuna, Dhaka
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