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(d)(v) of Dhaka Stock Exchange (Board and Administration) Regulations, 2013 ==l 493 TS
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Trends of closing price and trade volume OF ‘SONALIPAPR’ in public market:
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YCP of the shares of SONALIPAPR as on 01-12-2021 was Tk. 544.70 and closing price of the
same was Tk. 957.7 as on 30-12-2021. During this period from 01.12.2021 to 30.12.2021,
price of the shares of ‘SONALIPAPR’ was increased by Tk. 413 which is approximately
75.82% higher compared to Closing Price of 30-12-2021.

A. Top Traders:

I. Major buyers of the period (Both Public and Block Market):

The price of the shares of ‘SONALIPAPR" was increased by 75.82% from 01.12.2021 to
30.12.2021. The Major buyers of the period weire as follows:

f\

Total
" A I'rade | % of
! \ e
b,l' Client Client Name RO D Maaie of TIEC Talles sty i "‘ i Volume | total
No.| Code A haiily [Chunntity 1 rude i
i in the  [I'rade
market
1 | 811334 Genex Infosys Ltd TEOSSIOO A2 ES Botheast Haok apital Sciyives Ll ) | | L e | 9758615 [12.04
2 1690 Fortune Shoes Limited 12050500 2 1681925 BHHIM Badk Secanities 1 it U 20 | LlasaRy | 9758615 [11.94
bk o
3 | T8505 [Genex Infosys Ltd LOOSSA00 74007 21200 inst Bk lve b § i VIR0 ot | wizo 1uzssels | 853
4 [S11118 Md. Abul Khayer TGOS0 AT LAH Banthedar Baph Cagilal Hoivioea ] 493 PHA AN e |ursgels | 7.98
5 JABM663Abul Kalam Matber LS T IOBI VAT 2200 il Pejulty & Tnsaaiivsin b ul Liddag | 31300 aovan lorsre1s | 7.85
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6 100 Nrb Commercial Bank Ltd l 1205950052123209 FRBC Bank Securities Limited 412838 | 361200 | 774038 9758615 | 7.9:
7 [s11321 Ef;ﬁfé‘gl";mf:ime“t Partner | 0530074250430 %outheast Bank Capital Services Ltd| 331500 | 158500 | 490000 | 9758615 | 5.0;
8 | 10030 Liz Fashion Industry Limited | 1205590073810108 JUCB Stock Brokerage Limited 270379 | 166038 | 436417 | 9758615 |44
9 |s11322 ;;;::S;;’;‘;Z:;mi‘ioum 1605530074255415 Southeast Bank Capital Services Ltd| 246500 | 13974] 386241 | 9758615 | 3.9¢
10 | 9166 [Abul Kalam Matber 1205590073447222 UCB Stock Brokerage Limited 231000 | 85794 | 316794 | 9758615 | 325
11| 3898 Kazi Sadia Hasan | 1205590068284973 EgCB Stock Brokerage Limited 190183 | 316240 | 506423 | 9758615 | 5 19
12 | $2131 Kazi Sadia Hasan 1604530066385504 SBL Capital Management Limited | 180463 0 180463 | 9758615 | 1.85
13 T'SE rbe Bank Securities Limited 1205950062197150 NRBC Bank Securities Limited 180347 | 180347 | 360694 9758615 _3_7‘5
14, | 2745 ust Communication I 1205600072900814 Standard Bank Securities Limited 156500 | 99500 256000 | 9758615 | 2.62
15 | T8510 [Genex Infrastructure Limited ‘ 1605540074366777 ITrust Bank Investment Limited 151000 | 151000 | 202000 9758615 | 3.09
16 | 43816 Softavion Lid. [ 1201950067588060 EBL Securities Limited 141511 | 12000 | 153511 | 9758615 | 157
17 [ABM6505. M. Parvez Tamal Wosnooms;sosihgram Equity & Investment Ltd 139009 0 139009 | 9758615 | 142

Trust Investment Ltd.

18 10 : 1205660051158541 [Trust Bank Securities Limited 136548 | 26616 | 163164 | 9758615 1.67
Recovery Portfolio)

19 | 1689 Md. Abul Khayer ‘ 1205950071091 116 k\JRBC Bank Securities Limited 121500 0 121500 | 9758615 | 125

20 | 82142 Bhakib Al Hasan 1604530069585574 EBL Capital Management Limited | 118415 16700 | 135115 | 9758615 | 138

Findings:
» After analyzing documents, it is observed that Mr. Abul Khayer (Client code # S11118 of
Southeast Bank Capital Services Ltd.), the 4™ top buyer was associated with the following:
* His father and 5™ & 10 top buyer named Mr., Abul Kalam Matber (client code # ABM663 of
Agrani Equity & Investment Limited, 9166 of UCB Stock Brokerage Limited, 43878 of EBL
Securities Limited and 08003 of [IDFC Securities Limited),
* His wife and 11* & 12t top buyer named Ms. Kazi Sadia Hasan (Client code # 3998 of UCB

Stock Brokerage Limited, S2131 of SBL Capital Management Ltd, 43685 of EBL Securities
Ltd),

® The Softavion Ltd. (client code # 43816 of EBL Securities Limited), the 16t top buyer,

* His brother, named Sajed Madbar (client code # 10057 of UCB Stock Brokerage Limited) and
Mohammad Basher (Client code # 10058 of UCB Stock Brokerage Limited),

* His sister, named Konika Afroze (client code # S2194 of SBI. Capital Management Limited),

* His Brother-In-Law, named Kazi Farid Hasan (Client code # 9177 of UICB Stock Brokerage
Limited, S11331 of Southeast Bank Capital Services Ltd., 08013 of HDIC Sccurities Limited),

® Mr. Javeed A Matin (client code # S11295 of Southeast Bank Capital Services Ltd.), the
director of Monarch Holdings Limited.

o The DI Co-Operative Ltd. (client code ## 7022 of UCH St k Biokerge Limited, 1688 of

NRBC Bank Securities Limited, S21 16 ol S131. ( apital Management |imited),

® The Monarch Hotel & Resorts Ltd. (¢lient code # NOL9 af UCH livestmeni Limited), Monarch
Holdings Limited (Client code /I ABM646 of Apjani | quity & Tivestiment Limited) in trading
shares of “SONALIPAPR™ during the fnvestigation pertod
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[n addition to the above mentioned accounts, it is also observed that Mr. Abul Khayer has also
participated in trading the shares of aforementioned company along with 04 (four) more accounts
maintained in his name (Client code # 1689 of NRBC Bank Securities Limited, the top 15™ top
buyer, client code # 7647 of UCB Stock Brokerage Limited, ABM645 of Agrani Equity &

Investment Limited and V01550 of Vertex Stock and Securities Limited).

However, with these 30 (Thirty) accounts, they jointly traded 44.56% shares of “SONALIPAPR™
during the investigation period.

Maijor sellers of th

eriod

th Public and Block Market):

The list of major sellers of shares of ‘SONALIPAPR' from 01.12.2021 to 30.12.2021 are as

follows:
Total % of
Sk | Client i Buy Sell Total Trade
S e Client Name BO ID Name of TREC Holder QuantityjQuantity| Trade |Volume in total
Trade
the market
1 1690 Fortune Shoes Limited  [1205950073681925| NRBC Bank Securities Limited 596365 | 569123 |1165488 | 9758615 11.94
2 | S11334 Genex Infosys Ltd 1605530074472175[Southeast Bank Capital Services Lid| 725690 | 449286 |1174976| 9758615 12.04
£l 100 NRB Commercial Bank Ltd. [1205950052123209] NRBC Bank Securities Limited | 412838 | 361200 | 774038 | 9758615 793
4 |ABM663 Abul Kalam Matber 1605110073447222| Agrani Equity & Investment Ltd 414888 | 351500 | 766388 | 9758615 7.85
5 3898 Kazi Sadia Hasan 1205590068284973| UCB Stock Brokerage Limited 190183 | 316240 | 506423 | 9758615 5.19
6 T8505 Genex Infosys Ltd 1605540074007220| Trust Bank Investment Limited 528014 | 304010 | 832024 | 9758615 8.53
7 S11118 Md. Abul Khayer 1605530052 137148/Southeast Bank Capital Services Ltd| 493659 | 284838 778497 | 9758615 7.98
8 | ABM646 | Monarch Holdings Limited [1605110071212010 Agrani Equity & Investment Ltd 79660 - | 270699 | 350359 | 9758615 3.59
o | rrooco) Il MRS VA: | 605540073702660| Trust Bank Investment Limited | 0 |229938 |229938 | 9758615 | 236
10 | S11292 Abul Kashem 1605530073703 127|Southeast Bank Capital Services Ltd 0 193600 | 193600 | 9758615 198
il &2 i Bﬂ:ﬁ:ﬁ“”““ 1205950062197150| NRBC Bank Securities Limited | 180347 | 180347 | 360694 | 9758615 | 3.70
12 | 10030 = Faslf’i:g;;gd”s”y 1205500073810108]  UCB Stock Brokerage Limited | 270379 | 166038 |436417 | 9758615 | 4.47
Candiestone Investment I i D A
13 | SLI321 g s e Planner Ac 1605530074250439|Southeast Bank Capital Services Ltd| 331500 | 158500 | 490000 | 9758615 | 5.02
14 | T8510 Ge“e"fr‘gﬁzg““”c 1605540074366777]  Trust Bank Investment Limited | 151000 | 151000 | 302000 | 9758615 | 3.09
15 | 1655 S M Parves Tamal  [1205950073601539] NRIC tank Sccurities Limited 0 | 140000 | 140000 | 9758615 | 143
Candiestone Investments
16 | S11322 partner Management 160553007425541 5 [Southenst Bank Capital Services Ltd| 246500 | 139741 | 386241 | 9758615 3.96
Account
17 17 Trust Bank Inves Lid 1 20566004464 3924 Prust Dank Secunties Limited 107138 | 102830 | 209968 | 9758615 215
18 | S11331 Kazi Farid Hasan 160553007 684 Vi Southenst Hank Capital Services Lid 0 100000 | 100000 | 9758615 1.02
19 2745 Must Communication 1 20560007 29008 14| Standard Hank Secunties Lanited 156500 | 99500 |256000 | 9758615 262
20 | S11295 Javeed A Matin 1603330069025 7 1 Sonthens Bank Capital Services Ld ] 90000 | 90000 | 9758615 092
e 4 1 Page 3 of 27
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B. Trading of Mr. Md. Abul khaver and his associates:

Observation(s)-1:

Mr. Md. Abul Khayer (client code # S11118 & BOID # 1605530052137148 of Southeast Bank Capital
Services Limited) was the 4t top buyer of shares of “SONALIPAPR” from the period of 01.12.2021 to
30.12.2021. After examining the relevant documents, it was also observed that the said client participated
in trading of shares of “SONALIPAPR” in association with 33 (Thirty-Three) accounts more in the name
of his family members and institutions and the details of the same is delineated as follows:

e
e 2

L

—
T o

sl.
L MD;'i\BUL'KﬁE);EB_. : . utheast 3ank Capital Services Ltd

2 |MD. ABUL KHAYER 1205950071091116 |NRBC Bank Securities Limited

3 |MD. ABULKHAYER 1205590071091116 |UCB Stock Brokerage Limited

4 |MD. ABULKHAYER > [1605110071091116 [Agrani Equity & Investment Limited

5 [MD.ABULKHAYER _[1206080071001116 Vertex Stock and Securities Limited

6 _|ABUL KALAM MATBER ABMB63 [1605110073447222 Agrani Equity & Investment Limited R
_7_|ABUL KALAM MATBER J166  1205590073447222 |UCB Stock Brokerage Limited __|Fatherof Mr. Md. Abul
8_|Abul Kalam Matber 43878 _ [1201950068001021 |EBL Securities Limited L Kheer
9 |ABUL KALAM MATBER 08003 [1204480068636491 [IIDFC Se curities Limited F

10 |KAZI SADIA HASA 3898 [1205590068284973 |UCB Stock Bro erage Limited
11 [Kazi Sadia Hasan 2131 066385504 [SBL Capit Management Limited

; 12 |Kazi Sadia'Hasan Securities Limited

13 [SAJED MADBAR - 0641 |UCB Stock Brokerage Limited

14 |MOHAMMAD BASHER UCB Stock Brokerage Limited

FEnTT - e SRt

Limited

Bank Securities Limited

21 D1 TCO-OPERATI :  Limite

22 |MONARCH HOTEL & RESORTS LTD. | 44 [U L

_23 |MONARCH HOLDINGS LIMITED 1212010 A

24 [softavionltd 1 16 [1201950067588060 [EBL Securitlos (imite e

25 |SHAKIB AL HASAN S$2147- 1604530069585574 |SBL Capital M.i!lfigujrl_l_t‘;?‘ll[g’_[llited

26 |SHAKIB AL HASAN 45050  [1201950064976237 EBL Securitias Limitod

27_[Shakib Al Hasan 45800 [1201950074169484 EBL Se curitle s Umited

28 [SHAKIB AL HASAN 08049 1204480_0649762’3‘? DFCSacuritias Limitod _cﬂaf%rmaﬁ’afmoﬁé;c -
29 |SHAKIB AL HASAN 311294 11605530064976237 | Southea st 0 ik ¢ §vices Ltd el
| 30 [1aveep A maTin 511295 [1605530069025711 [Sautheast Wak Capital Services Ltd Sl

A 3 Page 4 of 27
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Individual Trade Patterns, Trade monitoring screenshots, Effects of “SONALIPAPR” at DSE in
public market by the said clients and gain and loss statement are given below:

a) Individual Trade Patterns of Mr. Md. Abul Khaver and his associates (Only Public Market):

Code #S11118 Code # 1689 Code # 7647 Code # ABM645 Code # V01550 Code # ABM663
BO ID # 1605530052137148 BO ID # 1205950071091116 | BO ID # 1205590071091116 BO ID # 1605110071091116 |BO ID#1206080071091116 BO ID # 16051100734472
Date MD. ABUL KHAYER MD. ABUL KHAYER MD. ABUL KHAYER MD. ABUL KHAYER MD. ABUL KHAYER| ABUL KALAM MATBE
Coutheast Bk Capital Services LNEBC Bank Securities Limited | 1'CE Siock lenersee A e
Buy Qty| Rate [ale Qty] Rate [Buy Qty| Rate 3’.‘; Rate I:;; Rate f;; Rate g'g Rate 3:'; Rate ‘B;g Rate ?;:; Rntei’Buy Qty| Rate Bale Qty| 1
D‘:‘g’?:;“ 0 0.00 0 30 0 0.00 L1} (Dﬂ} 0 0.00 (1] 0.00 0 0.00 0 0.00 0 | 000 | 0 |0.00 0 0.00 o 1
01-12-2021 28000 584..30 0 30 ] 0.00 0 &’ 0 0.00 ] 0.00 0 0.00 0 0.00 0 | 000 0 (000 0 0.00 (] [}
02-12-2021 0 0.00 1] 0,00 | 60000 | 628.92 0 0.00 0 0.00 0 0.00 0 0.00 (] 0.00 0 | 000 | 0 |0.00 0 0.00 0 (
05-12-2021 0 0.00 0 0.00 0 0.00 1] 0.00 0 0.00 0 0,00 |11176| 659.79 0 0.00 0 | 000 | 0 |0.00 0 0.00 0 t
06-12-2021 ) 0.00 o 0.00 0 0.00 0 0.00 0 0.00 0 0.00 ] 0.00 0 0.00 0 | 000 | 0 |0.00 0 0.00 | 146000 | 6¢
08-12-2021 0 0.00 0 0.00 [ 0.00 0 0.00 o 0.00 0 0.00 0 0.00 0 0.00 0 | 000 | 0 |000]| 3923 | 643.18 0 1
09-12-2021 0 0.00 i} 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 |8376 |641.78 | 0 | 0.00 | O |0.00 0 0.00 (1] (
12-12-2021 0 0.00 o 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 | 0.00 | 0 |0,00] 93000 | 638.56 0 C
13-12-2021 0 0.00 o 0.00 a 0.00 ] 0.00 0 0.00 0 0.00 [41642) 711.61 0 0.00 0 | 0,00 | 0 |0.00 0 0.00 0 {
14-12-2021 0 0.00 0 0.00 Q 0.00 o 0.00 o 0.00 0 0.00 0 0.00 0 0.00 0 | 000 | 0 |0.00 0 0.00 0 €
15-12-2021 0 0.00 o 0.00 (1] 0,00 0 0.00 0 0.00 0 0.00 558 | 768.46 o 0.00 0 | 0.00 | 0 |0.00| 98025 | 770.25 0 C
19-12-2021 i} 0.00 0 0.00 0 0.00 o 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 | 000 | 0 |0.00| 10000 | 825.67 1]
20-12-2021 0 0.00 o 0.00 0 0.00 0 0.00 0 0.00 (1] 0.00 o .00 0 0.00 | 470 |845.80| 0 |0.00 0 0.00 0
22-12-2021 | 53900 841.52 | 65000 [B43.80 0 0.00 0 0.00 o 0.00 0 0.00 0 0.00 0 0.00 0 | 000 0 |0.00 0 0.00 0
23-12-2021 | 11100 §55.70 0 0.00 | 38000 | 84330 | 0 0.00 0 0.00 0 0.00 L1} 0.00 0 0.00 0 | 000 | 0 |0.00 o 0.00 0 0
26-12-2021 | 52580 870.47 | 219838 895.00) 0O 0.00 1] 0.00 |15000 [877.79| 1000 | 855.16 0 0.00 o 0.00 0 | 0.00 | 0 |0.00] 209940 | 899.75 | 200000 | 89
27-12-2021 (1} 0.00 1] 0.00 0 0.00 o 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 | 000 )| 0 [0.00 0 0.00 0 a
28-12-2021 | 208079 | 894.14 L] 0.00 | 23500 | 892.57 0 0.00 (1] 0.00 0 0.00 0 0.00 0 0.00 0 | 000 | 0 |0.00 0 0.00 0 0
29-12-2021 0 0.00 0 0,00 0 0.00 0 0.00 0 0.00 0 0.00 ] 0.00 0 0.00 0 | 0.00 | 0 |0.00 o 0.00 0 1]
30-12-2021 o 0.00 0 0.00 0 0.00 o 0.00 {73552 [957.67|28144 | 95545 0 0.00 o 0.00 0 | 000 | 0 (0,00 0 0.00 0 0
Total 353659 284838 121500 0 88552 29144 53376 8376 470 0 414888 346000
( \ Code # 9166 Code # 43878 Code # 08003 Code # 3898 Code #52131 Code # 43685
| BO 1D # 1205590073447222 BO D # 1201950068001021 BO 1D 1 204480068636491 BOID#1 284973 [BO ID # 1604530066385504 BO ID # 1201950066385
Date ABUL KALAM MATBER Abul Kalam Mather ABUL KALAM MATBER| KAZI SADIA HASAN Kazi Sadia Hasan Kazi Sadia Hasan
UCB Stock Brokerage Limited ERBL Securities Limited IDFC Securities Limited | UCB Stock Brokerage Limited M oak Enariltzlmited EBL Securities Limite
Buy Qty| Rate E’:‘: Rate llm: El,v i Rate 3::- u_':'f :;:; Hate ;‘2':: Rate |Buy Oty| Rate ?;: Rate Buy Q Rate z:;! Rate|Buy Qty| Rate SQ": R
Drng i'ri:'im 0 0.00 L 0.00 o 0.00 0 | noo | o | oo | ol 000 0 0.00 0 0.00 ] 0.00 o |oo0] O 000 | 0| 0O
thl’ tﬂ] B - DINIRORIES GRS -
01-12-2021 0 0.00 0 0,00 0 .00 0 .00 0 (X1 0 01 0 0.00 (1] 0.00 0 0.00 0 |0.00 0 0.00 0 0.
02122021 © 000 | o 71?1 i e e 2 SR gl Pl AP P 000 | o | ooo | o [ooo] o 000 | 0| 0
05-12-2021 0 0.0 L o0 |0 0.0 0 o 0d 0 0.00 HINT | 68081 ] 0 0.00 0 0,00 0 0.00 0 0.
06-12-2021 0 o o 000 [ o 0 W 0 M 0 000 0 0.00 0 |0.00 0 0.00 o 0.
08-12-2021 0 “l‘l‘,uil i | oS00 | 6 .00 0 i “ 0 0 000 0 0.00 0 |o0.00| 2500 |650.20 | O 0.
09-12-2021 0 UL ] o o i iy " 1 ] i [} (XU} 0 0.00 0 |0.00 0 0.00 0 0,
12-12-2021 0 u;m | ] i [ u-. (XU W i i LRI M E R mm.'z" 0 0.00 0 [0.00 0 0.00 0 0.
13-12-2021 [ CXLTS 0 0,00 (1 o |0 i 4h0 " i ] 0.0 0 0.00 0 |000] O 0.00 0 0.
14-12-2021 0 0.00 [ (TR [} 0440 0 i i i i [ 0 .00 0 i 0.00 0 0.00 0 |0.00 0 0.00 0 0.
15-12-2021 0 “;"r'-- I [} . : o lll‘lll W R " LR i A | Tesal 0. o0 0 0.00 0 |0.00 0 0.00 0 0.
|9_|z,;_(-u|7 i (; i |;,1.>u “ 0w 1t | hetdi i LURLH i o thi " u 0 (RL 0 (n;lrl 0 0.00 0 |0.00 0 0.00 0 0.
;-IEZI & 0 I ul_m; ;q'-m Mo A6 u i b (0 [ ] i o i {4 " 0o 0 -mm (1] 0.00 o |0.00 0 0.00 0 0.
}] ozt 0 ! n._l;u L LR L} URLL L] il “ 4w i i A HIA [ A0 RS | 2 LE000 (0900 0 0.00 0.00 o 0.00 0 0.
é m-mu- I "77 i {I_l"ll L1} i i W it Ll LR [ it i i 0 i 0 0.00 | 50000 | 85258 | 0 [0.00] 39139 | 854.18 | 0 0.
; _1¢._,-x-1:m.'| T | WIAE |0 e | eifue | oaRtol o0 A86 | 4 i e W Wk | pims | A O ] 000 | 32169 (85619 | 0 |0.00 o 0.00 0| 0
27-11-2020 0 0O " i “ ‘ 1 dleh i i il X £ i i i (T 0 0.00 | 57000 | 878.70 | 0 |0.00 0 0.00 0 0.
-z;ul;r; Wl i AL i il i i g i i iHi it LR & FLECT i ik i 000 | 35286 | 881.27 0 |0.00 0 0.00 0 0.
;‘J—!i-llill 0 R " o 4k dids | SERFF H i H L] L] L 0 LR PRI b I‘; 6008 |931.69| 0 |0.00| 300 [921.00] O | O.
Tu |1l ,v.uu TN - N i Akt @ 4 #o] fad bW | oABs |0 WG i 1 ini 0 0 m.n 0 0.00 0 joo0| o0 000 | 0| O
e M Wad (st i i | i | T L4 180463 0 41939 0
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Code # 82142 Code #4s0s0 Code 11 45500 Code llosoay Code # 511294 Code #9177
BO ID # 1604530069585574 | BO ID # 1201950064976237 | BO 1D i 1 2n|u.‘:|m';-u£:-|{u BO DY Z04480064976237 | BO 1D # 1605530064976237 BO ID # 1205590073684
Date SHAKIB AL HASAN SHAKIB AL HASAN Shakib Al SHAKIB AL ”’,‘,“"ﬂ SHAKIB AL HASAN KAZI FARID HASA?
SBL C""fi"m;:“m"“’“ EBL Securities Limited |  EBL Securities S"“‘";::L.E:“:ﬁ"’“" UCB Stock Brokerage Lit
TQU Rate 2";" Rate 3'3 Rate g’; Rate "Q‘g Rate 3‘;] Rate z':: Rate ;’I‘:;" Rate '(’;.';’ Rate ;‘:'L'_[;u_ g’g’ Rate g"(:f
‘D'r..: rrm 0.00 U] 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 o (!
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b) Effects of “SONALIPAPR” at DSE (both Public Market and Block Market) by Mr. Md.
Abul Khaver and his associates:
= By Sale | Costfsharessod_| Stk Position Comparison with the Market
Wit
LME { Qty. Price Amount Qty. Price Amount “:::) Amount Qty. MT:J Amount ::;ﬁ Ps::; m: CI?;:'M Clie[r::de ai!’:‘:m
DsE

| b pliig f 5 s[s]slwlnlu 13]14[15 5 | n [
g::::f ‘ ’ ' ’ ,1599594.5[ 554.75’ 3002114112 : ’

ot122021 | 233000 ’ 5933 | 13550035400 | a0 | saooo 232000000 | 56534 | 226136087 ]1843594,31555.34]1942250130.25[ 41140 lsas.su[ 000% | steis | osm | saamw
022201 | 134007 [o170] gz | ges0 [ 62831] 166767000 [ s030 | 151128830 [zams:.a[sme[1160535310.55[ 527501 [szg.ml 1% | e | osow B
nszz-zm] am | 85750 | 287614313 | 3000 [ 66360 | 1990790500 [ 51214 | 71605292 Izmass&s[572.1d[1172133595‘03]T9m97 65790] 5% | umx | 1010% [ 8%
0612201 | 4500 B | 2000 lmm[ Jssseusu.sn[57%40793373.92ﬂwunss.s]sn.aa[103430979051 w1 [ss330] o [ oo lsn.mx{ 51.30%
@u-zmx[ 508 [ 6147|1961 [ 1m0 ]ssv.n] 6302317750 |573.soj 5928230905 lzrzgsol,slsn.so] 991513741.25] 899 |6s260] 210 | 657 | 20w | s
o0 | o [0 | om | sum [s70 | 33312200.60l‘sn,solzssmzar.zs'157?427.5[573.50 Seisaisis | 1665 [sus0] vaoy [ ooy 3055% | 3058
1212201 | 2u066s | Ganzs 1656700560 | 1599 | 3038 ] saanarton [ ss791 [ rossr0510 [ 37648 | 5671 [ 1oag107265.41 | so1166 Jamnng 150% | 4071% | 289% | 350
o | ase | s | wams [ seom [ 55020 | 330000000 [ ss073 | ssussossrs [ 64s068 [ 5507 [ouz20ss3128 | zamn | a1k | s | 2050% | 3503
Wiz | o | om [ o [ 5 [ o934 7aza0m300 [590.73]14747535,25lmm.x,sso.u torstssar | wsss [s290| saow | oons [ 1008 | 70
1512201 | 107483 [ 76081 | st | sso0 | 700 | 395000000 ]aums] 306358.64 '1341424.3]501‘15 s | wis [6350] omr [ s [ 1o | Js,umT,
(wlu-zc»zll 376t ]319.97] o | soom [m.;uj 6250400000 | 60557 | spas3363.79 [momss.s]sus,sr tosonseio| w66 (0] 150 | e | 2600 | W |
Ezaon] 470 la‘as.m‘ 52600 | 159734 [30354] 13543531710]505‘73Iwzmzn.er'mns\si‘s]505.73{ se1s6147103 | som [ss200] s | o1 Iw,srx] s |
[ 212201 | 100468 lsao.ngl 80261400 | 413000 1311.71[335235132.00[ 519.33]zsswsmms[1315330.3[5:9.33] G100 | 673663 [azo| g2ex | 1m0 [ soass [ 7556
'za-u-mn! 163239 ]ssm] s | o | 000 | o [ 000 | o ’149155945[544‘35 mssaiosanr | s | #5350 15 [ ssex [ ooy | 51,45%—[
'?}[2-2021 | sss003 [ 182 | asr9rs91090 | o083 ,893.48,3?50101654101709.50'295553732,58I 16276348 | 1950 1sas0sa059 | 1735001 lsss‘sul e [ 2288 | ss.m
‘Ez—zozll 57000 ja?a.m 50085300.00 ] 0 Jow| oo |om [ o fwsasm,ns.u_ ossingss| 1ogs3 [asas0] Lo ]33.4035[ 000 | 33408
[ 21220 [ 2% | 42 | 2mosrsn | 77000 | om 45000000 | 73397 | ssarmasnzr | 881070 | 1wmrses| s | sot0| 20 | ssae | mesx [ ﬂ
2001 | 16562 lgzsss] 153540200 | 150 | sa07s | 1zsonngn | se1gs T L e [sr40] o | a2ux | 23y [ 158 |
12201 | 363633 [ onst | 35913752050 | 28140 | 95545 | 2easzsn | vamn e T T e s0| s [zm%{ 1% | nsex |
Tt Jamiser [qtyni.-l"@sé‘fzziln[usrsm 77835 | sasredann | 5:1.65 ]1119475331.:5]21135313 T s

c) Irade monitoring screenshots of Mr,

market):

The Investigation Team of IED
Surveillance Department of DSE on some t ading date(s) where Apipe
of Mr. Md. Abul Khayer and his associatos were observed whi
of shares of ‘SONALIPAPR’ during

The details of the graphs are

collected  Trade

the tnvestigation peviad

glven halaw

Md. Abul Khayer and his associates (public

monitoring  screenshots from the
arance of active trading
I intlucenced to uplift the price

Page 8 of 27




Bangladesh Securities and Exchange Commission
Entorcement Division
Enforcement Department
Market, Market Intermediaries and Other Affairs Section
www.sec.gov.bd

! il i e i e e
| The red field is the The green line indicates | [ Scale showing percentage
| Aea icon I best ask | yesterday ng price | change compared 10 yes-
E i TR 3 terday’s closing price

l i |

i E e 1 Aialkie: ANSHSREENISIISERERS, S Al LAY il IAHLENALT L T i el
| Scateshowing the price | | Thebiue fieldis thebest || Date | Trianglesand | | News icon ] | scale showing the I
A Green triangle represents trade of ‘SONALIPAPR’ by Mr. Md. Abul Khayer and his

associates

/\  White triangle represents trade of shares of ‘SONALIPAPR’ by other clients

After scrutinizing the Trade monitoring screenshots collected from Surveillance Department
of DSE, it is found that Mr. Md. Abul Khayer and his associates were involved in trading of
shares of ‘SONALIPAPR’ which influenced to uplift the price of the said securities on several
dates:

BOIDs: 1205950071091116, 1205590071091116, 1605110071091116, 1206080071091116,
1202600071091116, 1205870071091116, 1605110073447222, 1205590073447222,
1201950068001021, 1204480068636491, 1605530052137148, 1205590068284973,
1604530066385504, 1201950066385504, 1205590073684359, 1605530073684359,
1204480068944961, 1205590065757811, 1205950065757811, 1604530065757811,
1606150074345644, 1605110071212010, 1204780071859768, 1605180073786062,
1604530072553290, 1205590073870641, 1205590073870821, 1201950067588060,
1604530069585574, 1201950064976237, 1201950074169484, 1204480064976237,
1605530064976237 and 1605530069025711 (combined):

& [t was observed in the graph that on 0112 2021, total number of trades of shares of
‘SONALIPAPR’ in the market was 466, whereas number of trades (buy) executed by Mr.
Md. Abul Khayer and their agsociates were 140 which s approximately 30.0% of the total
number of trades in the market. Again, total volume of shares of ‘SONALIPAPR’ in the
market on that day was 120,276 whereas, buy volume by the said client was 28,000
which is approximately 24.4% of the total volume in the market. It is evident that the
client had significant participation fn the market on 0112 2021 in trading of shares of
‘SONALIPAP I
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On 01-12-2021, trading of shares of “SONALIPAPR” was started at Tk. 570.00 which is Tk,
25.30 more than the YCP of Tk. 544.70. On that day, Mr. Md. Abul Khayer and his
associates started series of trading at 10:18:57 at price Tk. 577.00 and induced the Same
to rise to Tk. 585.50 up to 10:27:35, It can also be observed from the graph that Mr. Md.

= Total trade of =
“SONALIPAPR"share |
by Mr. Md. Abul |
Khayer and his
assodiates during }1
10:18:57 t0 10:27:35 |

= Total trade of
"SONALIPAPR" during |
10:18:57 10 10:27:35 o
by other cli_ems: =

It is also found that during the aforementioned period, Mr. Md. Abul Khayer and his
associates executed 140 howlas to purchase of shares of "SONALIPAPR" compared to the
total number of howlas of 277.

Itis observed from the graphs and screenshot that Mr., Md. Abul Khayer and his associates
bought 58.20% of the total trades of shares of “SONALIPAPR” by executing 140 of tota]
277 howlas from 10:18:57 to 10:27:35 on 01-12-2021. From 10:18:57 to 10:27:35, Mr.
Md. Abul Khayer and his associates induced the price to rise from Tk. 577.00 to Tk
585.50. Thus it seems that Mr- Md. Abul Khayer and his associates were actively trying to
lift the price of shares of “SONALIPAPR”. At the end of the day price of shares of
“SONALIPAPR” was increased by Tk. 40.80 which is approximately 7.49% higher than YCP.

It was observed in the graph dated 02-12-2021 that, total number of trades of shares of
‘SONALIPAPR’ in the market was 1,768 whereas, number of trades (buy) executed by Mr.
Md. Abul Khayer and their associates were 173 which is approximately 9.8% of the total
number of trades in the market. Again, total volume of ‘SONALIPAPR’ in the market on
that day was 518,601 whereas, buy volume by the said client was 194,007 which is
approximately 37.4% of the total volume in the market,

On 02-12-2021, trading of shares of “ INALIPAPR” was started at Tk. 588.00 which is Tk,
2.50 more than the YCP of Tk, 545 50. On that day, Mr. Md. Abul Khayer and his associates
started series of trading at | L00:40 at price Tk, 624.90 and induced the same to rise to
Tk. 629.40 up to | 1:08:37. It can also he observed from the graph that Mr. Md. Abul
Khayer and his associales oxecuted significant trades during this time period. It is
mentionable here that trom 1H00A0 1o | 101 7. Mr. Md. Abul [Khayer and his associates
bought 60,000 shares ol "SONALIPAPR" caonmpared to the total traded share of 65,475,

This is shown in the following Pie Char
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w Total trade of |
“SONALIPAPR" during
11:00:40 to 13:08:37.
by other clients. i

It is also found that during the aforementioned period, Mr. Md. Abul Khayer and his
associates executed 130 howlas to purchase of shares of "SONALIPAPR" compared to the
total number of howlas of 180.

It is observed from the graphs and screenshot that Mr. Md. Abul Khayer and his associates
bought 91.64% of the total trades of shares of “SONALIPAPR” by executing 130 of total
180 howlas from 11:00:40 to 11:08:37 on 02-12-2021. From 11:00:40 to 11:08:37, Mr.
Md. Abul Khayer and his associates induced the price to rise from Tk. 624.90 to Tk.
629.40. Thus it seems that Mr. Md. Abul Khayer and his associates were actively trying to
lift the price of shares of "SONALIPAPR". At the end of the day price of shares of
“SONALIPAPR” was increased by Tk. 43.80 which is approximately 7.48% higher than YCP.

It was observed in the graph that on 05-12-2021, total number of trades of shares of
‘SONALIPAPR’ in the market was 1,739 whereas, number of trades (buy) executed by Mr.
Md. Abul Khayer and their associates were 156 which is approximately 9.0% of the total
number of trades in the market. Again, total volume of shares of ‘SONALIPAPR’ in the
market on that day was 294,897 whereas, buy volume by the said client was 43,737
which is approximately 14.8% of the total volume in the market.

On 05-12-2021, trading of shares of “SONALIPAPR” was started at Tk. 630.10 which is Tk.
0.80 more than the YCP of Tk. 629.30. On that day, Mr. Md. Abul Khayer and his associates
started series of trading at 14:08:15 at price Tk. 647.00 and induced the same to rise to
Tk. 665.00 up to 14:17:21. It can also be observed from the graph that Mr. Md. Abul
Khayer and his associates executed significant trades during this time period. It is
mentionable here that from 14:08:15 to 14:17:21, Mr. Md. Abul Khayer and his associates
bought 24,237 shares ol "SONALIPAPR" compared to the total traded share of 33,479.
This is shown in the following Pie Chart:

® 1otal trade of
SROIMALIPAPIC shaie
Ly i A, Al
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Abui FlHyer and his associates executed siphificant trades during this time period. It is

mentionable here that from 10:01:48 (o 10:05:06, Mr. Md. Abul Kh iayer and his dssociates
bou ht 76,712 shares of "HOan IPAPR" compared to the total traded share of 81 031,
g iFer

It is also found that during the alorcmentoned Period, Mr. Md. Abul Khayer and his

associates executed 178 howla-. 10, Purchie.e ol shares of "SONALIPAPR" compared to the
total number of howlas of 20 ;

Itis observed from the praphs ate 1'r‘||thur that M. Md. Abuyl Khayer and his associates
bought 94.67% of the 101, tades ol e ol “SONALL IPAPR” by executing 178 of total
203 howlas from 10-01 111 ¢, OO 0aon 120 2021 I'rom 10:01:48 to 10:05: 06, Mr.
Md. Abul I\hlvl e bl assoclintes g ed e price to rise from Tk. 671.00 to Tk.
691.10. Thus it scens M Md Al Klayer and his associates were actively trying to

hftthepnu-ur shaves of “SONALIP AP
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Again, on 12-12-2021, Mr. Md. Abul Khayer and his associates started series of trading at
12:28:10 at price Tk. 667.10 for the second time and induced the same to rise to Tk.
691.10 up to 12:32:22. It can also be observed from the graph that Mr. Md. Abul Khayer
and his associates executed significant trades during this time period. It is mentionable
here that from 12:28:10 to 12:32:22, Mr. Md. Abul Khayer and his associates bought
113,590 shares of "SONALIPAPR" compared to the total traded share of 114,956. This is
shown in the following Pie Chart:

W Total trade of
"SONALIPAPR" share:
by Mr. Md. Abul
Khayer and his
assocdiates during
12:28:101t0 12:32:22

= Total trade of || |

It is also found that during the aforementioned period, Mr. Md. Abul Khayer and his
associates executed 434 howlas to purchase of shares of "SONALIPAPR" compared to the
total number of howlas of 448.

It is observed from the graphs and screenshot that Mr. Md. Abul Khayer and his associates
bought 98.81% of the total trades of shares of “SONALIPAPR” by executing 434 of total
448 howlas from 12:28:10 to 12:32:22 on 12-12-2021. From 12:28:10 to 12:32:22, Mr.
Md. Abul Khayer and his associates induced the price to rise from Tk. 667.10 to Tk
691.10. Thus it seems that Mr. Md. Abul Khayer and his associates were actively trying to
lift the price of shares of “SONALIPAPR”.

Finally, Mr. Md. Abul Khayer and his associates started series of trading at 12:47:07 at
price Tk. 685.00 and induced the same to rise to Tk. 691.10 up to 12:49:10. It can also be
observed from the graph that Mr. Md. Abul Khayer and his associates executed significant
trades during this time period. Itis mentionable here that from 12:47:07 to 12:49:10, Mr.
Md. Abul Khayer and his associates bought 30,451 shares of "SONALIPAPR" compared to
the total traded share of 38,461. This is shown in the following Pie Chart:

SHROMALIPAPIR™ sharo
Lay B DAL Abul

@ Tatal tracle of
SHROMALIPATL during
LHA A0 to 1aan |
iy et by cle s |

It is also found that during the alorementioned period, Mio Md. Abul Khayer and his
associates executed 130 howlas to purchase of shates of "SONALIPAPR" compared to the

total number ol howlas of 149

A Page 13 of 27
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Itis observed from the graphs and screenshot that Mr. Md. Abul Khayer and his associates
bought 79.17% of the total trades of shares of “SONALIPAPR” by executing 130 of total
149 howlas from 12:47.07 to 12:49:10 on 12-12-2021. From 12:47:07 to 12:49:10, Mr.

“SONALIPAPR” was increased by Tk. 48.20 which is approximately 7.50% higher than LR,

** It was observed in the graph that on 13-12-202 1, total number of trades of shares of
‘SONALIPAPR’ in the market was 1,988, whereas, number of trades (buy) executed by Mr.
Md. Abul Khayer and their associates were 317 which is approximately 15.99% of the total

of ‘SONALIPAPR’.

On 13-12-2021, trading of shares of “SONALIPAPR” was started at Tk. 699.00 which is Tk.
7.90 more than the YCP of Tk. 691.10. On that day, Mr. Md. Abul Khayer and his associates
started series of trading at 13:45:43 at price Tk. 694.60 and induced the same to rise to
Tk. 715.00 up to 13:49:52. It can also be observed from the graph that Mr. Md. Abul
Khayer and his associates executed significant trades during this time period. It is
mentionable here that from 13:45:43 to 13:49:52, Mr. Md. Abul Khayer and his associates
bought 28,652 shares of "SONALIPAPR" compared to the total traded share of 33,286.
This is shown in the following Pie Chart:

= Total troade of
"SONALIPAPR " share
by Mr, M. Abul
Khayer and his
associaies during
1At 4910 13:49:52

& Tatal trade of
"RONALIPAPRY during

B6.08%

VHASASL 1o 10:49:82
by ot bvar cliant s

It is also found that during the Aorementioned period, My Md. Abul Khayer and his

associates executed 225 howlas to prchase of shares of "SONALIPAPR" compared to the
total number of howls of 299

[tis observed from the Braphs and screenshot that Mi, Md, Abul Khayer and his associates
bought 86.08% of (he total trades of shares of "5 INALIPAPIR" Iy executing 225 of total
299 howlas fram 13:45:43 ta 1349 de 0N 13:12-2021 From 13:145:43 to 13:4-9:52, Mr.
Md. Abul Khayer and his Associates induced the price to rise from Tk. 694.60 to Tk.
71500 Thus it soemg that Me. Md Abul Khaver and his associates were actively trying to
lift the price of shares of CHONALIPAPRY
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Again on 13-12-2021, Mr. Md. Abul Khayer and his associates started series of trading o
the second time at 14:27:11 at price Tk. 712.60 for the second time and induced the same
to rise to Tk. 734.00 up to 14:29:20. It can also be observed from the graph that Mr. Md.
Abul Khayer and his associates executed significant trades during this time period. It i
mentionable here that from 14:27:11 to 14:29:20, Mr. Md. Abul Khayer and his associates
bought 7,526 shares of "SONALIPAPR" compared to the total traded share of 7,874. Thi.
is shown in the following Pie Chart:

= Total trade of
"SONALIPAPR share
by Mr. Md. Abul
Khayer and his
associates during
14:27:11to 14:29:20

m Total trade of 1
"SONALIPAPR” during
14:27:11to 14:29:20
by other chants,

It is also found that during the aforementioned period, Mr. Md. Abul Khayer and his
associates executed 50 howlas to purchase of shares of "SONALIPAPR" compared to the
total number of howlas of 60.

It is observed from the graphs and screenshot that Mr. Md. Abul Khayer and his associates
bought 95.58% of the total trades of shares of “SONALIPAPR” by executing 50 of total 60
howlas from 14:27:11 to 14:29:20 on 13-12-2021. From 14:27:11 to 14:29:20, Mr. Md.
Abul Khayer and his associates induced the price to rise from Tk. 712.60 to Tk. 734.00.
Thus it seems that Mr. Md. Abul Khayer and his associates were actively trying to lift the
price of shares of “SONALIPAPR”". At the end of the day price of shares of “SONALIPAPR”
was increased by Tk. 32.80 which is approximately 4.75% higher than YQr.

It was observed in the graph that on 15-12-2021, total number of trades of shares of
‘SONALIPAPR’ in the market was 2,260, whercas number of trades (buy) executed by Mr.
Md. Abul Khayer and their associates were 291 which is approximately 12.9% of the total
number of trades in the market. Again, total volume of shares of ‘SONALIPAPR’ in the
market on that day was 335,148, whereas, buy volume by the said client alone was
107,483 which is approximately 32. 1% ol the total volume in the market. It is evident that
the client had significant participation i the market on 15-12-2021 in trading of shares
of 'SONALIPAPR'.

On 15-12-2021, trading of shares ol “SONALIPAPR” was started at Tk. 759.90 which is Tk.

3.00 less than the YCP of Tk. 762.90_ 0 that ay, M. Md. Abul Khayer and his associates
started series of trading at 1 1:27:06 a1 price Tk 75500 and induced the same to rise to
Tk. 779.00 up to 11:29:09. 1t g also e obue ved from the graph that Mr. Md. Abul
Khayer and his associates executed sipnificant trades during this time period. It is
mentionable here that from 11:27:06 to 11909 Mr. Md. Abul Khayer and his associates

bought 51,927 shares of "SONALIPAPIL compared to the total traded share of 63,909.
This is shown in the following Pic Clhirt
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It is also found that during the aforementioned period, Mr. Md. Abul Khayer and his
associates executed 116 howlas to purchase of shares of "SONALIPAPR" compared to the
total number of howlas of 188,

Itis observed from the graphs and screenshot that Mr. Md. Abul Khayer and his associates
bought 81.25% of the total trades of shares of “SONALIPAPR” by executing 116 of total
188 howlas from 11:27:06 to 11:29:09 on 15-12-2021. From 11:27:06 to 11:29:09, Mr.
Md. Abul Khayer and his associates induced the price to rise from Tk. 755.00 to Tk
779.00. Thus it seems that Mr. Md. Abul Khayer and his associates were actively trying to
lift the price of shares of “SONALIPAPR”. At the end of the day price of shares of
“SONALIPAPR” was increased by Tk. 6.60 which is approximately 0.87% higher than YCP,

It was observed in the graph that on 19-12-2021, total number of trades of shares of
‘SONALIPAPR’ in the market was 2039, whereas number of trades (buy) executed by Mr.
Md. Abul Khayer and their associates were 205 which is approximately 10.1% of the total
number of trades in the market. Again, total volume of shares of ‘SONALIPAPR’ in the
market on that day was 306,019, whereas, buy volume by the said client alone was
38,761 which is approximately 12.7% of the total volume in the market.

On 19-12-2021, trading of shares of “SONALIPAPR” was started at Tk. 775.00 which is Tk.
5.50 more than the YCP of Tk. 769.50. On that day, Mr. Md. Abul Khayer and his associates
started series of trading at 13:43:39 at price Tk. 802.20 and induced the same to rise to
Tk. 827.00 up to 13:50:38. It can also be observed from the graph that Mr. Md. Abul
Khayer and his associates executed significant trades during this time period. It is
mentionable here that from 13:43:39 o 13:50:38, Mr. Md. Abul Khayer and his associates
bought 29,396 shares of "SONALIPAPR” compared to the total traded share of 41,379,
This is shown in the lollowing Pie Chat:

=00 trada of
SCHNALIPAPIC” share
Liy R AL Absl
Khayep §
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& Tolal trade of .
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It is also found hat during the aforementioned period, Mr. Md. Abul Khayer and his
assoclates executed 144 howlas ta purchage of shares of "se 'NALIPAPR" compared to the

5

total number of awlis af 4iifi
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It is observed from the graphs and screenshot that Mi. Md. Abul Khayer and his associates
bought 71.04% of the total trades of shares of “SONALIPAPR” by executing 133 of total
206 howlas from 13:43:39 to 13:50:38 on 19-12-2021. From 13:43:39 to 13:50:38, Mr.
Md. Abul Khayer and his associates induced the price to rise from Tk. 802.20 to Tk
827.00. Thus it seems that Mr. Md. Abul Khayer and his associates were actively trying to
lift the price of shares of “SONALIPAPR”. At the end of the day price of shares of
“SONALIPAPR” was increased by Tk. 57.70 which is approximately 7.50% higher than YCP.

% It was observed in the graph that on 22-12-2021, total number of trades of shares of
‘SONALIPAPR'’ in the market was 2,442, whereas number of trades (buy) executed by Mr.
Md. Abul Khayer and their associates were 683 which is approximately 28.0% of the total
number of trades in the market. Again, total volume of shares of ‘SONALIPAPR’ in the
market on that day was 526,103, whereas, buy volume by the said client alone was
100,469 which is approximately 19.1% of the total volume in the market.

On 22-12-2021, trading of shares of “SONALIPAPR” was started at Tk. 796.90 which is Tk.
5.60 more than the YCP of Tk. 791.30. On that day, Mr. Md. Abul Khayer and his associates
started series of trading at 10:21:55 at price Tk. 811.90 and induced the same to rise to
Tk. 850.00 up to 10:23:47. It can also be observed from the graph that Mr. Md. Abul
Khayer and his associates executed significant trades during this time period. It is
mentionable here that from 10:21:55 to 10:23:47, Mr. Md. Abul Khayer and his associates
bought 27,521 shares of "SONALIPAPR" compared to the total traded share of 30,026.
This is shown in the following Pie Chart:

= Total trade of
“SONALIPAPRY st
by Mr. Md. At |
Khayer and his > 5 o
assodates during
10:21:55 to 10:23:47

= Total trade of
"SONALIPAPRY during
10:21:55 to 10:23:47
by other clients.

It is also found that during the aforementioned period, Mr. Md. Abul Khayer and his
associates executed 169 howlas to purchase of shares of "SONALIPAPR" compared to the
total number of howlas ol 1HY,

Itis observed from the graphs and screenshot that Mre, Md. Abul Khayer and his associates
bought 91.66% of the total trades of shares of "SONALIPAPR™ by executing 169 of total
189 howlas from 10:21:55 to 10:23:147 on 22-12:2021. From 10:21:55 to 10:23:47, Mr.
Md. Abul Khayer and his aggociates (nduced the price to rise from Tk. 811.90 to Tk.
850.00. Thus it seems that M, Md. Abul Khayer and his associates were actively trying to
lift the price of shares of "5 INALIPAPRY
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Again on 22-12-2021, Mr. Md. Abul Khayer and his associates started their series of
trading for the second time at 14:19:12 at price Tk. 829.10 for the second time and
induced the same to rise to Tk. 850.00 up to 14:28:57. |t can also be observed from the
graph that Mr. Md. Abul Khayer and his associates executed significant trades during this
time period. It is mentionable here that from 14:19:12 to 14:28:57, Mr. Md. Abul Khayer
and his associates bought 34,464 shares of "SONALIPAPR" compared to the total traded
share of 39,925. This is shown in the following Pie Chart:

= Total trade of Z=
“SONALIPAPR" share.
by Mr. Md. Abul
Khayer and his
associates during i
14:19:1210 14:28-57 i

= Total trade of /|
"SONALIPAPR" during |
14194210 14.08.57.
by other clients: - ]

It is also found that during the aforementioned period, Mr. Md. Abul Khayer and his
associates executed 183 howlas to purchase of shares of "SONALIPAPR" compared to the
total number of howlas of 228,

Itis observed from the graphs and screenshot that Mr. Md. Abul Khayer and his associates
bought 86.32% of the total trades of shares of “SONALIPAPR” by executing 183 of total
228 howlas from 14:19:12 to 14:28:57 on 22-12-2021. From 14:19:12 to 14:28:57, Mr-
Md. Abul Khayer and his associates induced the price to rise from Tk. 829.10 to Tk
850.00. Thus it seems that Mr. Md. Abul Khayer and his associates were actively trying to
lift the price of shares of “SONALIPAPR”. At the end of the day price of shares of
“SONALIPAPR” was increased by Tk. 49.40 which is approximately 6.24% higher than YCP.

% It was observed in the graph that on 23-12-2021, total number of trades of shares of

‘SONALIPAPR’ in the market was 2,006, whereas number of trades (buy) executed by Mr.
Md. Abul Khayer and their associates were 750 which is approximately 37.4% of the total
number of trades in the market. Again, total volume of shares of ‘SONALIPAPR’ in the
market on that day was 261,368, whereas, buy volume by the said client alone was
163,239 which is approximately 62.5% of the total volume in the market. It is evident that
the client had significant participation in the market on 23-12-2021 in trading of shares
of ‘SONALIPAPR’,

On 23-12-2021, trading of shares of “SONALIPAPR” was started at Tk. 852.60 which is Tk.

11.90 more than the YCP of Tk 840.70. On that day, Mr. Md. Abul Khayer and his
associates started series of trading at 10:07:52 at price Tk. 847.50 and induced the same
to rise to Tk. 858.90 up to 10:08:24. 1, ¢analso be observed from the graph that Mr. Md.
Abul Khayer and his associates executed significant trades during this time period. It is
mentionable here that from 10:07-57 16 LO0:08:24, Mr. Md. Abul Khayer and his associates
bought 11,000 shares of "SONALIPAIRY compared to the total traded share of 11,200.
This is shown in the tollowing Mie Char
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It is also found that during the aforementioned period, Mr. Md. Abul Khayer and his
associates executed 76 howlas to purchase of shares of "SONALIPAPR" compared to the
total number of howlas of 79.

[t is observed from the graphs and screenshot that Mr. Md. Abul Khayer and his associates
bought 98.21% of the total trades of shares of “SONALIPAPR” by executing 76 of total 79
howlas from 10:07:52 to 10:08:24 on 23-12-2021. From 10:07:52 to 10:08:24, Mr. Md.
Abul Khayer and his associates induced the price to rise from Tk. 847.50 to Tk. 858.90.
Thus it seems that Mr. Md. Abul Khayer and his associates were actively trying to lift the
price of shares of “SONALIPAPR".

Again on 23-12-2021, Mr. Md. Abul Khayer and his associates started series of trading at
14:20:40 at price Tk. 850.00 for the second time and induced the same to rise to Tk.
869.80 up to 14:25:38. It can also be observed from the graph that Mr. Md. Abul Khayer
and his associates executed significant trades during this time period. It is mentionable
here that from 14:20:40 to 14:25:38, Mr. Md. Abul Khayer and his associates bought
18,253 shares of "SONALIPAPR" compared to the total traded share of 20,177, This is
shown in the following Pie Chart:

oAl ek of
BORALI AT daring
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It is also found that during the aforementioned peciod, Me. Md. Abul Khayer and his
associates executed 152 howlias Lo pii hase of shates of "SONALIPAPR" compared to the
total number of howlas of 173

It is observed from the graphs and screanshot that Mo Md. Abul Khayer and his associates
bought 90.46% of the total trades of gharas of "SONALIPAPR” by executing 152 of total
173 howlas from 14:20:40 to 142530 an 23.12:2021. From 14:20:40 to 14:25:38, Mr.
Md. Abul Khayer and his asgociates (nduead the price to rise trom Tk. 850.00 to Tk
869.80. Thus it seems that Me, Md, Abial Kivayar and his associates were actively trying to
lift the price ol shares of "SONALIPATRT. At the end of the day price of shares of
“SONALIPAPI” wird fncreanad by Tl LEHD which s approximately 1.5.2% higher than YCP.
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It is also found that during the aforementioned period, Mr. Md. Abul Khayer and his

associates executed 141 howlas to purchase of shares of "SONALIPAPR" compared to the
total number of howlas of 158

Itis observed from the graphs and screenshot that Mr. Md. Abul Khayer and his associates
bought 93.02% of the tota] trades of shares of "SONALIPAPR” by executing 141 of total
158 howlas from 11:00:29 to 11:01:22 on 26-12-2021. From 11:00:29 to 11:01:22, Mr.
Md. Abul Khayer and his associates induced the price to rise from Tk. 883.90 to Tk,

900.00. Thus it seems that Mr- Md. Abul Khayer and his associates were actively trying to
lift the price of shares of “SONALIPAPR”,

Again on that day, M. Md. Abul Khayer and his associates started series of trading at
14:09:30 at price Tk. 845.00 tor the second time and induced the same to rise to Tk.
858.00 up to 14:17:00. It can also he observed from the graph that Mr. Md. Abul Khayer
and his associates executod stgniticant trades during this time period. It is mentionable
here that from 14:09.30 (¢ 14:17:00, Mr. Md. Abul Khayer and his associates bought

122,679 shares of "SONALIPAPI" cotmpared to the total traded share of 124,071. This is
shown in the tollowing e Chart
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to b tound that during the aforementioned period, Mr. Md. Abul Khayer andd b
anocates executed 103 howlas to purchase of shares of "SONALIPAPR" compared 1o the
total number of howlas of 116.

It is observed from the graphs and screenshot that Mr. Md. Abul Khayer and his associat

bought 98.88% of the total trades of shares of “SONALIPAPR" by executing 103 ol total
116 howlas from 14:09:30 to 14:17:00 on 26-12-2021. From 14:09:30 to 14:17:00, M.
Md. Abul Khayer and his associates induced the price to rise from Tk. 845.00 to 11
858.00. Thus it seems that Mr. Md. Abul Khayer and his associates were actively tryiny to
lift the price of shares of “SONALIPAPR”. At the end of the day price of shares ol
“SONALIPAPR” was increased by Tk. 1.80 which is approximately 0.21% higher than YCP

It was observed in the graph that on 28-12-2021, total number of trades of shares ol
‘SONALIPAPR’ in the market was 1,961, whereas number of trades (buy) executed by Mr
Md. Abul Khayer and their associates were 327 which is approximately 16.7% of the total
number of trades in the market. Again, total volume of shares of ‘SONALIPAPR’ in thc
market on that day was 486,636, whereas, buy volume by the said client alone was
273,436 which is approximately 56.2% of the total volume in the market. It is evident that
the client had significant participation in the market on 26-09-2021 in trading of shares
of ‘SONALIPAPR’.

On 28-12-2021, trading of shares of “SONALIPAPR” was started at Tk. 877.90 which is Tk.
9.30 more than the YCP of Tk. 868.60. On that day, Mr. Md. Abul Khayer and his associates
started series of trading at 14:02:26 at price Tk. 885.00 and induced the same to rise to
Tk. 900.00 up to 14:14:14. It can also be observed from the graph that Mr. Md. Abul
Khayer and his associates executed significant trades during this time period. It is
mentionable here that from 14:02:26 to 14:14:14, Mr. Md. Abul Khayer and his associates
bought 34,000 shares of "SONALIPAPR" compared to the total traded share of 69,422.
This is shown in the following Pie Chart:
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It is also found that during the aforementioned period, Mr. Md. Abul Khayer and his
associates executed 99 howlas to purchase of shares of "SONALIPAPR" compared to the
total number of howlas of 296,
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Itis observed from the graphs and screenshot that Mr. Md. Abul Khayer and his associates
bought 48.98% of the total trades of shares of “SONALIPAPR” by executing 99 of total 296
howlas from 14:02:26 to 14:14:14 on 28-12-2021. From 14:02:26 to 14:14:14, Mr. Md.
Abul Khayer and his associates induced the price to rise from Tk 885.00 to Tk. 900.00.
Thus it seems that Mr. Md. Abul Khayer and his associates were actively trying to lift (he
price of shares of “SONALIPAPR”. At the end of the day price of shares of “SONALIPAPR”
was increased by Tk. 21.10 which is approximately 2.43% higher than YCP.

e et AR T
[ Summary

4 Bookbey . | Block Sale [ TotalBuy Total Ssle | Costof Shares sold
I Qty |Pncel Amount J Qty !Pnce’ Amount ’ Qty !Pncel Amount Qty fP:icel Amount F Price Amount

Stock Position

Qty Price Amoiinl

361000 '?44‘13!258630000.06‘1 578200 l?SQDB'H%QT&G0.0U’ 2481591 ’807‘41'2003672214.10 1867304 '77836!145#13?6456.00] 631.65 1179475831.18’ 1223882 |779.37) 1100214524 14

d) Gain and Loss by Mr. Md. Abul Khaver and his associates from 01.12.2021 to 30.12.2021 -

Realized Capital gain(loss)per unit Average Sale Price - Average Cos? Price |
Realized Capital gain(loss)% Gain (loss) Per Unit/Cost Per U nit
Realized Capital gain(loss)TK Total Sale Quantity x Gain (loss) Per Unit
Closing Price (30-12-202 1) 957.70 Closing Price of Last Investigation Date
Closing Price of Last Investigation Date -

Unrealized gain(loss) per unit 178.33 verage Price of Stock Position
5 . Unrealized gain (loss) per unit /Average
. 0, 0,
Unrealized gain(loss) % 22.88% Price of Stock Position

Unrealized gain(loss) TK 39,65,94,075.72 Quantity of Stock Positon x Unrealized gain
e S e (loss) per unit =

As per DSE trade data, it was observed that Mr. Md. Abul Khayer and his associates bought
2,481,591 shares and sold 1,867,304 shares of “SONALIPAPR” from both public and block
market during the period from 01.12.2021 to 30.12.2021. With their 30 (Thirty) BO
accounts, Mr. Md. Abul Khayer and his associates jointly traded 44.56% shares of
“SONALIPAPR” during the investigation period and realized a capital gain of Tk
274,900,634.82 from the trading of shares of “SONALIPAPR” during the investigation
period. It is also mentionable that they had significant amount of unrealized gain of Tk.
396,594,075.72.

Finding(s)-1:

As per section 17 of the Securities and Exchange Ordinance, 1969, “No person shall, for
the purpose of inducing, dissuading, effecting, preventing or in any manner influencing or
turning to his advantage, the sale or purchase of any security, directly or indirectly, -

(e) do any act or practice o “ngage in a course of business, or omit to do any act which
operates or would operate as fravud, deceit o maatpulation upon any person, in particular-
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(v) directly or indirectly effect a series of transactions in any security creating the appearance
of active trading therein or of raising of price for the purpose of including its purchase by
others or depressing its price for the purpose of inducing its sale by others;”

It is evident that Mr. Md. Abul Khayer and his associates were involved directly and
indirectly in a series of transactions of shares of ‘SONALIPAPR’ with their aforesad 110
% accounts in order to create the appearance of active trading and raising of price of the w.id
i share.

Contravention(s)-1:

Mr. Md. Abul Khayer (BOID # 1605530052137148) and his associates have violated the
following:

T

> Section 17(e)(v) of the Securities and Exchange Ordinance, 1969 by di e ty
“SONALIPAPKT cacating the
appearance of active trading therein and raising pricc ol the said share

indirectly effecting a series of transactions of shares ol

Observations - 2:

After analyzing ledger, instrument ledger and portfolio statements of Mr. Md. Abul Khaye
(BOID # 1605530052137148) and his associates, collected from DSE TREC Holde
companies, it was observed that they had collectively acquired more than 10% shares ol
“SONALIPAPR” as on 30.12.2021. Details are given below:

Share balance of SONALIFPAPR hold by M,

s1. e s caum BO ID ”Code : Md. Abul Khayer and his associates
E 2 1 bt 30-12-21
5 b e Total Percent (%)

MD. ABUL KHAYER 1605530052137148 si111is | 304,451 1.3862

MD. ABUL KHAYER 1205950071091116 1689 i 241,500 1.0996

MD. ABUL KHAYER 1205590071091116 190,221 0.8661

MD. ABUL KHAYER 1605110071091116 !

MD. ABUL KHAYER 1206080071091116

ABUL KALAM MATBER 1605110073447222

ABUL KALAM MATBER 1205590073447222

Abul Kalam Matber 1201950068001021

1ABUL KALAM MATBER 1204480068636491 |

KAZI SADIA HASAN 1205590068284973

Kazi Sadia Hasan 1604530066385504

Kazi Sadia Hasan 1201950066385504

SAJED MADBAR 1 M (S .2 M2 70641 10057 131,918
MOHAMMAD BASHER & 120 W7 AR IOB21 | 10058 37,000
KOMNIKA AFROZE AL L il '____l!-l}d_:-_l'lllf:"-'- 252 Sl Lk 52194 210
KAZI FARID HASAN L P o 20859900 7 1GRAAS59 9177 o
KAZI FARID HASAN ; | JOOZ7AGHAISS | 511331 30,288
KAZI FARID HASAN 08013 o
D | T CO-OPERAT IVE | iliro22 133,000
_______ 112 1688 11,040
DT CQ OP[ R!\'l IVE | il L0 52116 8,564
MONARCH HQTEL !a,ﬂlu.ﬂiﬂm"huw.nw NOL19 i@, 166M!
MONARCH HOLRBINGE LIMITEG ~AbNMA4g s 2]
Softavion Ltd i i (DA I 5~ R 157,661
SHAKI B .m),,um.gm : Waras 120,176
SHAKID AL HASAN L ARQHO 3,783 b
Shalkib AL LAEAN - ; : 6,571
SUAKILAL A8 1900
9 | zrunulﬂfx A5l 766

0

1,963,460
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Findings -2:
However, as per ®s1-fafy ()(=®) of ffi 2 of the ararCH" Fifsefifte we vame SR (Sraatyy

-

TMRATE CoIAE W&, wfyazd g FYR A7) R[fwe, 3031
PR ﬁwwmﬁw@,@wﬁgwwﬁw 92 fafewrEmy, () I T 93 (e

And as per IR FifseRfy s A/ IR (STIATAIN AT oy A, Atz o
a=q) fafemerr, so3p-:
©---81 9B IS TN wrd R Sy soae CHIR 9GS 3t Sf¥az (3) @l Bl
ST AT 9T T (i CTAICSR 4192 1 791, 91 Rif 1 qrarat (P CTAIR 4R ST A @3+1 11
I e, wHmY 23re b @ity (P 11 9% A1 wfRezq $fRre sifRE SGH A @A) 2e fgq7)
HI9°1F® (A6 <t = ofs So(T) Tl 41 2F Wt sificy SFe U AT do(W) =@l 4| q| G|
SfRE 1 I 4199 q YRt THOUEH TG OF (117 138 g g At fRszred cinca s

0y I smfecs 430 @I D G 9w olfaeige o3 B ALHE Sfgzaeidia s
QIT4 A1 W5 ArtesIeag Mo wifdey +H0® 23037 i

Mr. Md. Abuj Khayer and his associates have collectively bought more than 10% shares
OF "SONALIPAPR” as on 30.12.202 =

Contravention-2:

Mr. Md. Abul Khayer and his associates have violated the following:

[l 8(3) of e Fifsefty TS AHBE SR (Sraaraey Ao TS WS, wiyazy @ Y
q2Y) [Rfgqen, 3050 by jointly acquiring more than 10% shares of “SONALIPAPR” without

following the mentioned law.
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TS, %ﬂi@mﬂﬁmﬂﬂ@ﬁﬁ%@%@ﬂ:ﬁ@%mwwmawwﬁmwm
vosy SIfEY QARG 0%90/303y/884 AFFH Md. Abul Khayer and his associates
(Associates are Mr. Md. Abul Khayer, Mr. Abul Kalam Matber, Ms. Kazi Sadia Hasan, Mi
Sajed Matber, Mr. Mohammad Basher, Ms. Konika Afroze, Mr. Kazi Farid Hasan, DI'T Co
operative Ltd., Monarch Holdings Ltd.,, Monarch Hotel & Resort Ltd., Softvation Ltd., Shalkih
Al Hasan and Javed A Matin)-G@ 315 25, 2033 SifFrd et o 512 4AIRTe Ao avo aal i [l
wifzcdl XATe Ms. Kazi Sadia Hasan @3 #ic% Md. Abul Khayer (on behalf) G 2031 3K wy, w0
i “ag Mo FafEfRe 3 Al <,

“With due respect, 1, hereby would like to take the opportunity to explain my position i
respect of your letter no. BSEC/Enforcement/3270/2022/447 dated March 10, 20
regarding SONALIPAPR.

Pursuant to your above-mentioned letter, we have tried to trade significant quantity of
shares to improve the market scenario after COVID - 19 business rebound stage when
volume is required to strengthen the capital market and match with the overall
development of Bangladesh economy. Bangladesh Capital market is in the stage of
development and growth is very slow compared to the economy that is evident from DI’

growth rate. It has huge scope of growth compared to the Bangladesh economy and market
capitalization to GDP ratio of neighboring coun ties.

[ strongly believe that capital market of Bangladesh is under valued and has huge scope of
growth but for which it needs strong Management team in both regulatory level and
DSE/CSE level. Our leader, the daughter of Bangabandhu HH Prime Minister Sheikh Hasina
M.P. is working relentlessly for the development of Bangladesh economy as well as for the
development of Bangladesh Capital Market. Thus, she chosen current Chairman of BSEC
along with his team members, Commissioners, for the development of Capital market of
Bangladesh.

Considering the above-mentioned situation, [ am always trying to find out the undervalued
shares and purchased the same for the capital gain. For the shares of Sonalipaper, I tried to
induced myself due to its under-value nature and purchased the same for capital gain.

In addition to the above, we have given buy order to our concerned trader to buy the
mentioned shares of Sonlipaper on the different dates but not for manipulative purpose.
This is fresh buy and sales of shares. We believe that the price of Sonlipaper is undervalued
that's why we given this buy order to purchase shares. We have no other motive but to get
the opportunity to get the gain from undervalued shares which is evident from its current
price.

I always try to comply rules and requlation at the time trade. In addition to this, my trade
volume helps to provide sufficient liquidity in the market which ultimately increase the
turnover of the exchanges.
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(P, Mr. Md. Abul Khayer, Mr. Abul Kalam Matber, Ms. Kazi Sadia Hasan, Mr. Sajed Matber,
Mr. Mohammad Basher, Ms, Konika Afroze, Mr. Kazi Farid Hasan, DIT Co-operative Ltd.
Monarch Holdings Ltd. Monarch Hotel & Resort Ltd., Softvation Ltd. Shakib Al Hasan, Javed A
Matin #fuferesia == sta Sonali Paper & Board Mills Limited (SONALIPAPR)«ﬂﬁ (919 Series

(Willfully) =reacas weer st Securities and Exchange Ordinance, 1969 43 Section 22 a7 wisey
TG oY

Monarch Holdings Ltd. Monarch Hotel & Resort Ltd., Softvation Ltd. Shakib Al Hasan, Javed A
Matin #fuferesics Sonali Paper & Board Mills Limited (SONALIPAPR) -a3 crarz T I [Rfew
IR @B 30% It wi afRe e 415 POACRA | 99 T FJ{Bicg wqe IRIFESII (Willfully) wrar
AT FfFEAbe v anme sfny (STardTulaly 22 oty G, HfRag @ FYT a2 [, so5b a3
¥ 8() e Frave a Aeepwa Fifesfafbe wils aame s I, 3550 9F 4Rl Sb I WS Ty
EEEL]

(RY, Ms. Kazi Sadia Hasan-93 Sfafas qm A suy Af S st s W @, Togifae
SfeErE At @ IWFS 93 GoAfar pAping e Aoiataicag smyraet RfacateRerSse o8y e O

Aferers Gmre AR, ey arwg M., Kazi Sadia Hasan-a3 TR A6 afgeraeg e
e zafa,
Aw®y, Ms. Kazi Sadia Hasan-93 @ wAv1s Socurities and xchange Ordinance, 1969 a7

Section 17(e)(v) @3z ateaei= Gifnsiafo WIS ey 0 (Samonaly 3o R o, wflsee @
FET #2eh) RfAet, sosp @q f 8O) AW wrace, i AFdOTalar winciq «fa9).

R, Ms. Kazi Sadia Hasan-«4 S wla Securities and F'xchange Ordinance, 1969 «g
Section 22 @32 reattoa= Bifpciafo SIS AW PO W90, Sane ad WAl s NP T ey
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gy, SRR Rwar, Fieeibe a2 o RiR-Rum «AfFee s g o, ey J2e, weel
age G s Ms. Kazi Sadia Hasan-c Sifssiiet 11 swie @ Fa51+;

ead, CNEY, T SR TR Ay Rwwads, Securities and Exchange Ordinance, 1969
(Ordinance No. XVII of 1969) @ Section 22 [a The Securities and Exchange (Amendment)

Act, 2000 @t FeeifRe] @32 Azt FHFCRbe Wiy aHmy FHEE wi3H, Sov9 @F i Ob @ 449
ERCIEIGE

- Ms. Kazi Sadia Hasan-& Securities and Exchange Ordinance, 1969 @3 Section 17(e)(v)
A T 3,00 (%2) @I Biet @32 Aot FfFSibe e aweg FEAH (STt ARAUF
TG, widelz 8 T ) R, 2000 @7 (¥ §(d) AW F41H d.00 (4F) 7T BiF! [6 2.0 (42
@It a% =) Bl Sy 41 T T og WAeH wo (f) i ey e Fifeefabe sito
BoE SR 9F P TFS W1 GG/ TSI TN Gt oMl FAC I, AR Fifeslbs
Wi GRS A9aS! FIZA I 49 1 [A

e GifreRle oo 9HmeE FOEEI FTIFE,

m.wm faff{?'z,aw

og:
51 Ms. Kazi Sadia Hasan
(BOID: 1205590068284973, 1604530066385504
and 1201950066385504)
Vill: Dinara, PO: Puran Dinarahut
Naria, Shariatpur.
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