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(d)(v) of Dhaka Stock Exchange (Board and Administration) Regulations, 2013 941 %@ A
Sl BT QHGE FIRET wo.0s.30% (ATF 330,303 #¥¥ 7=H Sonali Paper & Board Mills Limited
(SONALIPAPR)-4% (1l GIRT AR&FIT 7Y (investigation) & AT FCATR 92 i @ 72T
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Trends of closing price and trade volume OF ‘SONALIPAPR’ in public market:
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YCP of the shares of SONALIPAPR as on 30-09-2021 was Tk. 423.30 and closing price of the
same was Tk. 679.4 as on 28-10-2021. During this period from 30.09.2021 to 28.10.2021,
price of the shares of ‘SONALIPAPR’ was increased by Tk. 256.10 which is approximately
60.50% higher compared to Closing Price of 29-09-2021.

A. Top Traders:

I. Major buyers of the period (Both Publ ic and Block Market):

The price of the shares of ‘SONALIPAPR" was increased by from Tk. 423.30 to 679.40 which
was increased 60.50% from 30.09.2021 to 28.10.2021. The Major buyers of the period were

as follows:

o ‘ = ol | o,

SL Client G ; Buy Sell Total Trade

. 18] N ¢ 1 .
N F Client Naime [ITE NI vine ol TR lolder Quantity | Quantity Trade | Vilime ii Ttot
ra
e e B the market
1 3898 Kazi Sadu 1 asan 1 O IIOGH HE UICI ok Piokerage Limited | 294435 | 140000 434435| 8182882 | 53
2 T9000 Abul Kashem P s 0 Pt bk tosestment Limated 229938 0 229938 | 8182882 | 2.8
3| Al12485 Md Abul Khayer | rOaoon E i1 Hawe "“'"'"""'.';;"zl“ Secwnities 1509000 | 158000 | 367000| 8182882 | 4.4
1 L

4 S11309 — _VMnl Muzanut KBahian TR R TTAE (IR ol Tk Capnial Services I,I(I- 183200 { 87500 270700| 8182882 | 33
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1690 | Fortune Shoes Limited 4_{3&5‘#._*[)0?368192_5 __NRBC Bank Securities Limited | |78240 | 121200 | 299440| 8182882
01017 Must Conmunication | ] Ziﬁﬂlil'fmo(ﬁl;l_ Shanta Securities Limited 168000 | 100000 | 268000 8182882
: o """"'!f“”L\'”"\"'}‘,'“r'[“'l“,‘,,’)',”’”“" 1205660051 158541 frust Bank Securities Limited | 167491 | 114083 | 281574] 8182887
| LUCOVE (3] [RRAT
L |‘ Al | SM Paves Ll !h_t'iu‘lli:_iﬁiif_lﬂxi’ Agrani Equity & Investment Limited 148000 | 148000 | 296000 8182882
N TV A A bz zaman 1203110061 187014 | Unied T ”“”’“l'“’f“'“‘:j*”lgC""‘p‘“”-‘ 139550 | 139550 | 279100 8182882
‘ Wi sl N ;
T | S Parves Tamal 130595007 3601539 _ NRBC Bank Sccurities Limited 138000 | 98000 | 236000] 8182832
vl s M Abul Khayer L605530052137148 Southeast Bank Capital Services Lid 137500 274500| 8182882
i Mateis | Abul Ralam Matber | 1605110073447222 Agrani Fquity & Investment Limited | 135000 0| 135000] 8182882
B U [——— 16| NRBC Bank Securities Limited | 120000 120000| 8182882

1650

Hasan

_i?}t?iufmj??v_iﬂ_ﬁ*l_'@gi Brokerage Limited | 119758 |0 [ 119758] Bis28%3
__ UniCap Securities Limited | 117800 | 117800 8182882

i } IRV | B WS.!&I&.MTIML -
3

612 {rovat nsurance Company Lid] 12019100169,
ta] 43319 | D 1T Co-Operative Ltd | 1201950065 EBL Securities Limited 116458 116458 m 8182882

ABMe6ds3 | Md. Abul Khayer 1605110071091 116 | Agram Equity & Investment Limited| 109046 0 109046 | 8182882

1204590067712781 | Premier Bank Securities Ltd 103683 0 | 103683] 8182882
5530073683892 | Southeast Bank Caputal Services Lid 87500 174800 | 262300 8182882

1605

—M4-ADU Khayer
81 00239 Md Abul Khaver
5] 00 - C-ADUWRhayer .

S11330 Kazi Fuad Hasan

20| T |Seutheas B""]Ikrgap”a' Sty 1605530040732747 | Southeast Bank Capital Services Ltd.| 86450 74943 | 161393| 8182882

Findings:
~ After analyzing documents, it is observed that Kazi Sadia Hasan (client code # 3898 of
UCB Stock Brokerage Limited) was the top buyer of shares of ‘SONALIPAPR’ for the
period from 30.09.2021 to 28.10.2021. This client has participated in trading of shares of
‘SONALIPAPR’ with her 03(three) more accounts in her own name, being-
* The client code # S2131 of SBL Capital Management Limited,
* Theclient code # 50011 of Sonali Investment Limited and
* Theclient code # $2205 of SBL Capital Management Limited.

» ltis also observed that Md. Abul Khayer (client code # A12485 of Remons Investment &

Securities Limited), the 3rd buyer was associated with the followings:

¢ His spouse and 1st top buyer named Kazi Saida Hasan (client code # 3898 of UCR Stock
Brokerage Limited),

* His father and 12th top buyer named Abul Kalam Matber (client code # ABM663 of
Agrani Equity & Investment Limited, 9166 of UCB Stock Brokerage Limited and 5009
of Sonali Investment Limited),

* The Softavion Ltd. (client code # 4381 6 of EBL Securities Limited),

* His brother(s), named Sajed Madbar (client code # 10057 of UCB Stock Brokerage
Limited) and Mohammad Basher (Client code # 10058 of UCB Stock Brokerage
Limited),

* His sister, named Konikq Afroze (client code # 52194 of SBL Capital Management
Limited and 7677 of UCRB Stock Brokerage Limited),

e His Brother-in-law(s), named Novi lFarid Hasan (client code # 9177 of UCB Stock

Brokerage Limited) and Kuzi [ Iasan (client code # S11330 of Southeast Bank
Capital Services Ltd. and 18517 o Trust Bank Investment Limited),

® Shakib Al Hasan (client code J) . 5050 of EBL Securities Limited and client code #
511294 of Southeast Bank Capital Services Ltd.), Chairman of Monarch Holdings

Limited,
ety Page 2 of 22
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e The D I T Co-Operative Ltd. (client code # 43319 of EBL Securities Limited),

e The Monarch Hotel & Resorts Ltd. (client code # N019 of UCB Investment Limited),
Monarch Holdings Limited (client code # D3019 of United Securities Limited) in
trading shares of ‘SONALIPAPR’ during the investigation period.

However, with these 28 (Twenty-Eight) accounts, they jointly traded 34.44% shares of

‘SONALIPAPR’ during the investigation period.
1. Major sellers of the period (Both Public and Block Market):
The list of major sellers of shares of ‘SONALIPAPR’ from 30.09.2021 to 28.10.2021 are as
follows:
1 Total
b lciient Code Client Name BO ID Name of TREC Holder Qu'z‘:l’;i iy Qus:r::ity Pl V;";::':in
the market|
1] 43816 Softavion Lid 1201950067588060 EBL Securities Limited 77304 | 182983 | 260287| 8182882 | 3.18%
2 115 MTB Unit Fund 1604620044751744 BRAC Bank Limited 0 180676 | 180676 8182882 | 2.21%
3| $11330 Kazi Fuad Hasan 1605530073683892| Southeast Bank Capital Services Ltd. | 87500 | 174800 | 262300| 8182882 | 321%
4 | SN DOOBUO‘ Al Amin Yousuf 1606060068044800( Shahjalal Equity Management Limited 0 172419 | 172419| 8182882 | 2.11%
5| Al2485 Md. Abul Khayer 1202600071091116|  Xemons ]""efi‘;;l;z;& Securities | 500000 | 158000 | 367000| §182882 | 4.48%
6 | ABM650 $.M. Parvez Tamal 1605110064815088| Agrani Equity & Investment Limited | 148000 | 148000 | 296000| 8182882 | 3.62%
7 3898 Kazi Sadia Hasan 1205590068284973 UCB Stock Brokerage Limited 204435 | 140000 | 434435| 8182882 | 5.31%
8| 40957 Md Asfaguzzaman 1203110061187614| UMid Fi"“““{ﬁ[;::gmg Company | 139550 | 139550 | 279100| 8182882 | 3.41%
9 SI1118 Md. Abul Khayer 1605530052137148| Southeast Bank Capital Services Ltd 137500 | 137000| 274500| 8182882 | 3.35%
10 1690 Fortune Shoes Limited 1205950073681925 NRBC Bank Securities Limited 178240 | 121200 299440| 8182882 | 3.66%
p| g, | TvERlEEE Loy uowmomc}zvzzai UniCap Securities Limited 117800 | 117800| 235600| 8182882 | 2.88%
12| 43319 DIT Co-operative Ltd. | 1201950065757811 \ EBL Securities Limited 116458 | 116458 | 232916| 8182882 | 2.85%
13| 1846 L E‘i’fgit"‘ezce”“mls 1205950073910714|  NRBC Bank Securities Limited o | 115000| 115000| 8182882 | 1.41%
14 i (TR (ﬁizl;\}::}e?:)“;g‘li‘;‘)m"‘ed 120566005 1158541 [rust Bank Securities Limited 167491 | 114083 | 281574| 8182882 | 3.44%
15 29117 Must Communication 1203490072900814 Shanta Securities Limited 168000 | 100000 | 268000| 8182882 | 3.28%
_16 1655 SM Pawez"m! | IZOSUSUHHM 539 N!\'IN;";imk Sccrumles Limited 1}80(30__98000 236000| 8182882 | 2.88%
17 $2206 Masuma Parvin I(w(MS_\(il}?}?ntHh:?» SBI1. Capital Management Limited 0 90000 | 90000 | 8182882 | 1.10%
18| S11309 Md. Mizanur Rahman 771(1()553( >U?~1U-'.?Si-lv HulnlI:hlm Capital Services Ltd. | 183200 | 87500 270700| 8182882 | 3.31%
19| sagg |Candestone }_“i;fi:;‘e“‘s Partnel | us30074251219)  SBL Capital Management Limited | 85761 | 85000 | 170761 | 8182882 | 2.09%
EO 45528 | Ariful Islam . T.’Hl‘hl 7350 WHU‘ 1131 -"\'C\.'Vliﬂ'lllc."i Limited 76200 76100 152300 8182882 | 1.86%

Fi

i :

> After analyzing documents, it 15 observed that Softavion Ltd. (client code # 43816 of
EBL Securities Limited) the top seller of shares of ‘SONALIPAPR’ from
30.09.2021 to 28.10.2021. The sd chient bought 77,304 shares and sold 182,983
shares of ‘SONALIPAPR’ ducing the alorementioned investigation period, which is
3.18% of total traded share of ‘SONALIPAPR during the period.
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B. Trading of Md. Abul Khaver (1202600071091116] and his associates:

Observation-1:

[Uis observed that Md. Abul Khayer (client code # A12485 of Remons Investment & Securities
Limited) was the top buyer of shares of 'SONALIPAPR’ for the period from 30.09.2021 to
JH 102021, Upon scrutinizing the relevant information and documents, it was also observed
that the said client participated in trading of shares of 'SONALIPAPR’ in association with 28
accounts which are either in his own name or in the name of his family members
andmstitutions with which he js involved. The details of the same are delineated as follows:

(Twenty-Light)

T
| _(ji\‘lme CO(IL_
_Lﬁ” Sadia Hasan 3898

| Kazi Sadia Hasan S213]

.3 | Kazi Sadia Hasan 50011
4 | Md. Abul Khayer 42080

5 | Md. Abul Khaver
feee

Lfﬁ— Md. Abul Khayer

| 7 Md. Abul Khayer
8 Md. Abul Khayer

9 | Md. Abul Khaver

50010
SII1I8

10 | Md. Abul Khayer | léﬁ
! 11 | Abul Kalam Matber 91667

| 12 | Abul Kalam Matber | ABM663
50009

‘_i_’y Abul Kalam Matber

DIT Co-operative
Ltd.

43319

Kazi Farid Hasan
| 16 Kazi Farid Hasan &
Tanvir Nizam

Kazi Fuad Hasan

_ 18 | Kazi Fuad Hasan .
19 | Kazi Fuad Hasan &

511330
T8512

o i
A12485 | 1202600071091 116
00239 | 120459006771278]

ABMO645S | 1605110071091116 |

BOID

| 1205590068284973 |

1

1201950062 164535

1605180073785933

1205950071091116

1205590073447222

1605110073447222
1605180073785828

1201950065757811

1205590073684359
1604330073310549 |

1605540073683892

Name of TREC Holder

UCB Stock Brokerage Limited

| 1604530066385504 | SBL Capital Management Limited
| 1605180073785994 | Sonali Invesiment Limited

EBL Securities Limited
Rcmon:.Tn\‘—emncm & Securities
Limited

Premier Bank Securities Ltd.

Agrani Equity & Investment Limited

Sonali Investment Limited

Southeast Bank Capital Services Ltd.
NRBC Bank Securities Limited

UCB Stock Brokerage Limited

Agrani Equity & Investment Limited

Sonali Investment Limited
EBL Securities Limited

UCB Stock Brokerage Limited

SBL Capital Management Limited

1605530073683892 | Southeast Bank Capital Services Led

Trust Bank Investment Limited

Spouse of Md. Abul Khayer.

Individual accounts of the
client

Joint account with spouse

Father of Md. Abul Khayer

Md. Abul Khayer is the
Chairman of D T T CO-
OPERATIVE LTD.

Brother-in-law of Md. Abul
Khayer

‘ : [ $2205 1604530073730240 | SBL Capital Management Limited
Jewel Sarder Eertohe |
20 | Konika Afroze _7677 | 1205590072553290 | UCB Stock Brokerage Limited Konika Afroze is the sister
| 21 S2194 1604530072553290 | SBI Capital Management Limited of Md. Abul Khayer
3y ked Madbar___1 10057 | 1205590073870641 | UCB Stock Brokemage Limited : it
23 | Mohammad Basher | 10058 | 120359007387083] UCB Stock Brokerage Limited Brother of Md. Abul Khayer
[ | Kazi Sadia Hasan, wife of
Monarch Holdings = , T, ) g s s Md. Abul Khayer, is the
£ 3013 78007 , U ccuritie : : :
24 |‘ Lid. | D301 1204780071859768 nited Securities Limited Managing Ditstsr 6
L R __!_7_7_7_17_ - o Monarch Holdings Itd.
» | Abul Kalam Matber, father
| g I of Md. Abul Khayer, is the
= | Monarch Hotel & . g P ; i ; . 4
25 | Rty Ll NOTY 1606 1500743450644 | VOB Investment Limited Managing Director of
| hesars L | | Monarch Hotel & Resorts
e T Tl N S | en Ltd,
| 7.‘!6___!7.'}!1:1Lih.\4 Hasan | 15050 L 2019500049762 17 [ 11 Sceurities Limited - Shakib Al Hasan is the
{27 0 Shakib AL Lisan STI293 | 1605530064076 54 1 Southeid Bank Capital Services Lid. | (ha“_mdf] of Monarch
| el B Holdings Ltd. -
l‘ ‘ | | Md. Abul Khayer is the
28 | Sofiavion 1 IR0 LXOTOS006 /5880000 | 118 Sevmitios | imited Authorized person of the B0

account of Softavion Ltd.
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Individual trade pattern in public market, Effects of SOANLIPAPR in both block and
public market, Trade monitoring screenshots and Gain/Loss of Md. Abul Khayer and
his associates by trading of SOANLIPAPR share are given below:

a) Individual Trade pattern of Abul Khayer and his associates in public market:

Code # 3898 Code # 52131 Code # 50011 Code # 42080 Code # A12485 Code # 002396
BO 1D # 1205590068284973 BO LD # 1604530066385504 | BO ID # 1605180073735994 Ill)]?ﬁf})ﬂlﬁglzi‘js BO 1D # 120260007 1091116 BOID# 1204590067712781
Date | Kazi S?lﬂiﬁ H:lsan_ Kazi Sadi_a Hasan I_\'zlzi Sadia Hfls_:l.ll Md. Abul Khayer Md. Abul Khayer Md. Abul Khayer
VOB Steck Brokerage Limited | SBL (‘“"t‘i“"“;‘;:“'g““"" S lvestgieLanies | EBL Securiiic Cimites | Remons '"”';“::n‘i‘l’;;& Securilies |p mier Bank Securities Lid.
Buy Oty | Rate E;; Rate :3'::' Rate %ﬁe Rate :3;:; Rate ;;:i: Rate l‘f’)‘:; Rate :‘;: Rate %‘g Rate 3’:; Rate I(;)ug Rate z;';_ Rate
[ 9/30/2021 0 0.00 0 0,00 o 0.00 0 0.00 0 0.00 o 0.00 0 0.00 | 0 | 0.00 | 111700 | 444.06 0 0.00 L] 0.00 0 0.00
10/3/2021 Q 0.00 0 0.00 0 0.00 0 0,00 0 0.00 0 0.00 0 0.00 | 0 |0.00 | 55000 | 477.47 0 0.00 (1] 0.00 0 0.00
10/4/2021 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 | 0 | 0.00 0 0.00 (1] 0.00 0 0.00 0 0.0 |
10/5/2021 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 | 0 | 0.00 0 0.00 0 0.00 0 0.00 0 0.00
10/6/2021 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 000 | 0 | 0.00 1] 0.00 0 0.00 0 0.00 0 0.00
10/10/2021 0 0.00 o 0.00 0 0.00 0 0.00 0 0.00 (1] 0.00 0 |000 (|0 |0.00 0 0.00 0 0,00 0 0.00 0 0.00
10/11/2021 0 0.00 0 0.00 ] 0.00 0 0.00 0 0.00 0 0,00 0 000 | 0 0.00 0 0.00 0 0.00 o 0.00 0 0.00
10/13/2021 o | 000 0 0.00 0 0.00 1} 0.00 0 0.00 o 0.00 (1] 0.00 | 0 | 0.00 0 0.00 0 0.00 25000 [528.09| 0 0.00
10/14/2021 0 0.00 ] 0.00 0 0.00 1} 0.00 0 0.00 0 0.00 0 0.00 | 0 | 0.00 0 0.00 0 0.00 35000 522.00{ 0 0.00
10/17/2021 | 148000 | 555.60 0 0.00 6409 | 535.44 0 0.00 0 0.00 0 0.00 0 0,00 | 0 | 0.00 0 0.00 0 0.00 0 0.00 0 0.00
10/18/2021 1] 0.00 1] 0.00 1573 | 57895 (1] 0.00 0 0.00 0 0.00 0 0.00 | 0 | 0,00 0 0.00 10000 | 575.64 [ 0.00 0 0.00
10/19/2021 L] 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 o 0.00 | ¢ | 0.00 0 0.0 0 0.00 0 0.00 0 0.00
1/21/2021 0 0.00 0 0.00 0 0.00 (1] 0.00 0 0.00 0 0.00 0 0.00 | 0 |0.00 (1] 0,00 0 0.00 0 0.00 0 0.00
10/24/2021 | 131446 | 547.10 0 0.00 4048 | 538.65 0 0.00 0 0.00 0 0.00 o 0.00 | 0 | 0.00 o 0.00 0 0.00 0 0.00 0 0.00
10/25/2021 14989 |559.35 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 | 0 | 0.00 0 0.00 0 0.00 0 0.00 0 0.00
10/26/2021 0 0.00 | 140000 | 597.60 0 0.00 0 0.00 | 160 |595.00 0 0.00 | 1748 [594.11| 0 | 0.00 0 0.00 0 0.00 43683 598.18| 0 0.00
[_‘ B 10/27/2021 0 0.00 0 0.00 ] 0.00 |12030 642.50| 0O 0.00 1] 0.00 0 0.00 | 0 |0.00 0 0.00 0 0.00 0 0.00 0 0.00
Total 294435 | 140000 | 12030 12030 160 0 1748 I 0 166700 10000 103683 0
Code # 1689 Code # ABMO645 Code # 50010 | Code # 511118 Code # 9166 Code # ABM663
BO ID # 1205950071091116 BO ID # 1605110071091116 | BO ID # 1605180073785935 [ BO ID # 1605530052137148 BO ID # 1205590073447222 BO ID # 1605110073447222
Md. Abul Khayer Md. Abul Khayer Md. Abul Khayer Md. Abul Khayer Abul Kalam Matber Abul Kalam Matber
Ll NEBC Bank Securiises Limiied Agrani qutnzt;i:ﬂ;c:nveslmmt Sonali Investment Limited Southeast Ban :c‘l(;apital Services UCB StE:(I;j?::Mrage Agrani Eqr;t;it;nvstmml
2;; Rate (S)a:;e Rate l(’;:_; Rate ?;'I; | Rate :;;:; Rate ! :’;I: ‘I Rate ‘:;:; ‘I Rate :;l; Rate (B;:; Rate a’:; Rate g‘g Rate f;l; Rate
9/30/2021 0 0.00 0 0.00 0 0.00 ] 0.00 U] 0.00 0 Il 000 | 0 | 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00
w3202t o |ooo | o |ooo | o [oo00 | o [oo0| 0 | ow | o Jooa| v 000 | 0 |oo0o | o |o0o [0 |ooo | o [o000 | 0 | 000
10/4/2021 0 0.00 0 0.00 0 0.00 0 0.00 13 0.00 0 0.00 -FS'.’F("I i 525.16 0 0.00 0 0.00 o 0.00 0 0.00 (1] 0.00
10/5/2021 1] 0.00 0 0.00 0 0.00 ] 0.00 OI_mN:] i 0 7 0.00 0 ‘ 0.00 ] 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00
10/6/2021 0 0.00 0 0.00 0 0.00 0 0.00 0 000 (U X1 0 0.00 0 0.00 1] 0.00 0 0.00 0 0.00 0 0.00
10/10/2021 0 0.00 0 0.00 o 0.00 a 0.00 o 000 o 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00
10/11/2021 0 0.00 0 0.00 L] 0.00 [ 0.00 0 0 uu (1] 0.00 0 0.00 0 0.00 ] 0.00 0 0.00 0 0.00 [ 0.00
~oivzail o oo | o |ow | o |ew | 0 [ooo| ¢ |uw | o Tuoo | 0 | 000 |137000 54290 o | o000 [0 [oo0 | o | o000 | o [ 000
woazozt] o | om0 | o |oo0 | o oo | o oo | o | umw I "o lowo| o | o000 | o |ooo | o | o000 [0 [o0o0 | o |ooo | 0 | o000
10/17/2021 L] 0.00 0 0.00 0 0.00 0 0.00 0 u.;m_ [] iin,;m _T 0.00 0 0.00 0 0.00 0 | 0.00 0 0.00 0 0.00
10/18/2021 0 0.00 0 0.00 0 0.00 0 0.00 (J_ ) w.(rm () 0 ulll) 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00
10/19/2021 0 0.00 o | 000 0 0.00 ] 0.00 0 (] 1] [ .00 0 .00 0 0.00 0 0,00 o | 0.00 0 0.00 ] 0.00
10/21/2021 0 0,00 1] 0.00 0 0.00 0 0.00 ] 10,00 ‘ i 000 [ " T (IR [0 0.00 0 0.00 0 | 0.00 0 0,00 0 0.00
tozemsl o o000 | 0 |00 | o oo | o || o |em | o |eee| o \ wou | o |ooo | o |000 |0 000 | o [oo00 [0 | 000
woaszozt] o | oo | o |0 | o |ow | o | | 0.00 T0 Tom | o (o] o £ oo | o |ooo | o | 000 |0 000 | o |00 |0 | 000
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b) Effects of ‘SONALIPAPR’ at DSE (both Public Market and Block Market) by Md.

Abul Khaver and his associates:
Opening balance: 260,897 shares

Buy Sale Cost of shares sold Stock Position Comparison with the Market
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’a l(’l},’- 11-10-21 | 72625 | 509.71 37017763.20 20000 50,28 1175677.20 46123 | 927032631 |802464 | 461.23 | 37012304739 | 337565 | S11.80 4.83% | 21.51% | 595% |27.4
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| | | |
. | | |
27-10-21 | 50830 | 625.70 LINGSG 2 b B I o B 1] - | ‘ v nr | enssous a4 |1213108] S55.02 | 67099031771 | 302198 | 642.50 | 7.50% 16.82% | 3.98% |10.8
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Trade monitoring screenshots of Md. Abul Khayer and his associates (public market):

The Investigation Team of IED collected Trade monitoring screensh
Department of DSE on some trading date(s) where appearance of active trading of Md. Apu/

Khaver and his associates were observed which influenced to uplift the price of shares of
"SONALIPAPR’ during the investigation period.

ots from the Surveillance

The details of the graphs are given below:

Scale vhowing the

tire

Green triangle represents trade of "SONALIPAPR’ by Md. Abul Khayer and his associates

y A White triangle represents trade of shares of ‘“SONALIPAPR’ by other clients
£ i
Xy After scrutinizing the Trade monitoring screenshots collected from Surveillance Department of
/’Uu‘/., DSE, it is found that Md. Apul Khaver and his associates were involved in trading of shares of
"SONALIPAPR’ which influenced to uplift the price of the said securities on several dates:
1205590073447222.16051 l0(!73447222,1605180073785828.12019500657578I 1,120559007368
4359,1605530073683892,] ()05540073683892,1205590068284973,1604530066385504.16051 800
73785994,1205590072553290 I604530(}72553290,1201950062164535 1202600071091116,1204
390067712781,120595007 1091 | 16,16051100710911 16,1605l80073785935,1205590073870821,
1204780071859768.1606 1 SO074345644,1205590073870641 .1604530073310549,160453007373
0240,1201950064976237_] 005530064976237.1201 950067588060,1605530052137148
Ol (combined):
o 30-09-2021:
Fllg = s
H_r” /
F B
-’1/[./' .
! .‘,'/'.‘“‘
Y "'n“jJ,'

N Page 8 of 22




Py,

'”':n
”!“1/

L

Bangladesh Securities and Exchange Commission
Enforcement Division
Enforcement Department
Market, Market Intermediaries and Other Affairs Section
www.sec.gov.bd

It was observed in the above graph that on 30-09-2021, total number of trades of
SONALIPAPR in the market was 2471, whereas number of trades (buy) executed by Md.
Abul Khayer and his associates were 687 which is approximately 27.80% of the total number
of trades in the market. Again, total traded volume of SONALIPAPR in the market on that day
was 288,824 whereas buy volume by the said client(s) was 111,700 which is approximately
38.67% of the total traded volume in the market. It is evident that the client(s) had
significant participation in the market on 30-09-2021 in trading of SONALIPAPR share.

On 30-09-2021, trading of SONALIPAPR share was started at Tk. 430.90 which is Tk. 7.60
more than the YCP of Tk. 423.30. On that day, Md. Abul Khayer and his associates started
series of trading at 13:07:55 at price Tk. 447.00 and induced the same to rise to Tk. 452.00
up to 13:22:32. It can also be observed from the above graph that Md. Abul Khayer and his
associates executed significant trades during this time period. It is mentionable here that
from 13:07:55 to 13:22:32, Md. Abul Khayer and his associates bought 16,818 shares of
SONALIPAPR compared to the total traded share of 21,545. This is shown in the following
Pie Chart.

It is also found that during the aforementioned period, Md. Abul Khayer and his associates
executed 164 howlas to purchase of shares of SONALIPAPR compared to the total number of
howlas of 252 as shown in the following Bar Chart.

130

b e e
o

1o, of Howlas
oh88888858

It is observed from the above graphs and screenshot that Md. Abul Khayer and his associates
bought 78.06% of the total trades of SONALIPAPR shares by executing 164 of total 252

howlas from 13:07:55 to 13:22:32 on 30-09-2021. Irom 13:07:55 to 13:22:32, Md. Abul
Khayer and his associates induced the price to rise from Tk. 447.00 to Tk. 452.00. Thus it
seems that Md. Abul Khayer and his associates were actively trying to lift the price of
SONALIPAPR share. At the end of the day price of SONALIPAPR share was increased by Tk.
30.60 which is approximately 7.23% higher than A CF
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03-10-2021

It was observed in the above graph that on 03-10-2021, total number of trades of
SONALIPAPR in the market was 3186, whereas number of trades (buy) executed by Md.
Abul Khayer and his associates were 341 which is approximately 10.70% of the tota]
number of trades in the market. Again, total traded volume of SONALIPAPR in the market
on that day was 482,259 whereas buy volume by the said client(s) was 56,000 which is
approximately 11.61% of the total traded volume in the market, SONALIPAPR share.

On 03-10-2021, trading of SONALIPAPR share was started at Tk. 463.90 which is Tk. 10.00
more than the YCP of Tk. 453.90. On that day, Md. Abul Khayer and his associates started
series of trading at 10:11:12 at price Tk. 475.00 and induced the same to rise to Tk. 480.00
up to 10:12:42. It can also be observed from the above graph that Md. Abul Khayer and his
associates executed significant trades during this time period. It is mentionable here that
from 10:11:12 to 10:12:42, Md. Abul Khayer and his associates bought 10,785 shares of
SONALIPAPR compared to the total traded share of 18,398. This is shown in the following

Pie Chart.

It is also found that during the atorementioned period, Md. Abyl Khayer and his associates
executed 76 howlas to purchase of sh.ipo. 0L SONALIPAPR compared to the total number ol
howlas of 138 as shown i Lthe follosinge B Clige
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It is observed from the above graphs and screenshot that Md. Abul Khayer and his associates
bought 58.62% of the total trades of SONALIPAPR shares by executing 76 of total 138
howlas from 10:11:12 to 10:12:42 on 03-10-2021. From 10:11:12 to 10:12:42, Md. Abul
Khayer and his associates induced the price to rise from Tk. 475.00 to Tk. 480.00. Thus it
seems that Md. Abul Khayer and his associates were actively trying to lift the price of
SONALIPAPR share. At the end of the day price of SONALIPAPR share was increased by Tk.
39.70 which is approximately 8.75% higher than YCP.

04-10-2021

It was observed in the above graph that on 04-10-2021, total number of trades of
SONALIPAPR in the market was 4308, whereas number of trades (buy) executed by Md.
Abul Khayer and his associates were 850 which is approximately 19.73% of the total
number of trades in the market. Again, total traded volume of SONALIPAPR in the market on
that day was 575,258 whereas buy volume by the said client(s) was 21,930 which is
approximately 3.81% of the total traded volume in the market share.

On 04-10-2021, trading of SONALIPAPR share was started at Tk. 500.00 which is Tk. 6.40
more than the YCP of Tk. 493.60. On that day, Md. Abul Khayer and his associates started
series of trading at 10:17:58 at price Tk. 519.90 and induced the same to rise to Tk. 527.00
up to 10:18:50. It can also be observed from the above graph that Md. Abul Khayer and his
associates executed significant trades during this time period. It is mentionable here that
from 10:17:58 to 10:18:50, Md. Abul Khayer and his associates bought 18,717 shares of
SONALIPAPR compared to the total traded share of 21,162. This is shown in the following
Pie Chart.

It is also found that during the alorementioned period, Md. Abul Khayer and his associates
executed 90 howlas to purchase of shares of SONALIPAPR compared to the total number of
howlas of 109 as shown in the tollowimg Bar Chart
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No. of Howlas

It is observed from the above graphs and screenshot that Md. Abul Khayer and his associates
bought 88.45% of the total trades of SONALIPAPR shares by executing 90 of total 109
howlas from 10:17:58 to 10:18:50 on 04-10-2021. From 10:17:58 to 10:18:50, Md. Abul
Khayer and his associates induced the price to rise from Tk. 519.90 to Tk. 527.00.

Again, on the same day, Md. Abul Khayer and his associates started series of trading at
13:24:07 at price Tk. 523.40 and induced the same to rise to Tk, 528.00 up to 13:32:07. It
can also be observed from the above graph that Md. Aby/ Khayer and his associates executed
significant trades during this time period. It is mentionable here that from 13:24:07 to
13:32:07, Md. Abul Khayer and his associates bought 26,080 shares of SONALIPAPR
compared to the total traded share of 37,677. This is shown in the following Pie Chart.

It is also found that during the aforementioned period, Md. Abul Khayer and his associates
executed 187 howlas to purchase of shares of SONALIPAPR compared to the total number of
howlas of 289 as shown in the following Bar Chart.

oulas

It is observed from the above graphs and screenshot that Md. Abul Khayer and his associates
bought 69.22% of the total trades of SONALIPAPR shares by executing 187 of total 289
howlas from 13:24:07 to 13:32:07 on 0110 20271 F'rom 13:24:07 to 13:32:07, Md. Abul
Khayer and his associates inducod the porce 1o vise from Tk, 523.40 to Tk. 528.00. Thus it
seems that Md. Abul Khayver wd Wi g i, sspe actively trying to lift the price of
SONALIPAPR share. At the end of (] o e ol SONALIPAPR share was increased by Tk.

24.50 which is approximately 4.96%, haplier than v £
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11-10-2021

It was observed in the above graph that on 11-10-2021, total number of trades of
SONALIPAPR in the market was 2840, whereas number of trades (buy) executed by Md.
Abul Khayer and his associates were 315 which is approximately 11.09% of the total number
of trades in the market. Again, total traded volume of SONALIPAPR in the market on that day
was 337,565 whereas buy volume by the said client(s) was 52,395 which is approximately
15.52% of the total traded volume in the market.

On 11-10-2021, trading of SONALIPAPR share was started at Tk. 494.90 which is Tk. 6.70
more than the YCP of Tk. 488.20. On that day, Md. Abul Khayer and his associates started
series of trading at 14:18:34 at price Tk. 508.60 and induced the same to rise to Tk. 519.00
up to 14:24:43. It can also be observed from the above graph that Md. Abul Khayer and his
associates executed significant trades during this time period. It is mentionable here that
from 14:18:34 to 14:24:43, Md. Abul Khayer and his associates bought 30,166 shares of
SONALIPAPR compared to the total traded share of 30,571. This is shown in the following
Pie Chart.

It is also found that during the aforementioned period, Md. Abul Khayer and his associates
executed 182 howlas to purchase of shares of SONALIPAPR compared to the total number of
howlas of 187 as shown in the following Bar Chart.
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Itis observed from the above graphs and screenshot that Md. Abul Khayer and his associates
bought 98.68% of the total trades of SONALIPAPR shares by executing 182 of total 187
howlas from 14:18:34 to 14:24:43 on 11-10-2021. From 14:18:34 to 14:24:43, Md. Abul

seems that Md Abul Khayer and his associates were actively trying to lift the price of
SONALIPAPR share. At the end of the day price of SONALIPAPR share was increased by Tk.
23.60 which is approximately 4.83% higher than YCR

25-10-2021

It was observed in the above graph that on 25-10-2021, total number of trades of
SONALIPAPR in the market was 2696, whereas number of trades (buy) executed by Md.
Abul Khayer and his associates were 1034 which is approximately 38.35% of the total
number of trades in the market. Again, total traded volume of SONALIPAPR in the market on
that day was 439,034 whereas buy volume by the said client(s) was 140,812 which is
approximately 32.07% of the total traded volume in the market. [t is evident that the clients
had significant participation in the market on 25-10-2021 in trading of SONALIPAPR share.

On 25-10-2021, trading of SONALIPAPR share was started at Tk. 540.90 which is Tk, 0.10
more than the YCP of Tk. 540.80. On that day, Md. Abul Khayer and his associates Started
series of trading at 11:21:53 at price Tk. 553.00 and induced the same to rise to Tk. 575.00
up to 11:26:40. It can also be observed from the above graph that Md. Abul Khayer and his
associates executed significant trades during this time period. It is mentionable here that
from 11:21:53 to 11:26:40, Md. Abul Khayer and his associates bought 16,188 shares of
SONALIPAPR compared to the total traded share of 28,872, This is shown in the following
Pie Chart.

It is also found that (fllr‘l!l;‘_ Lhe Glon crnentioned peciod, Md, Abul Khayer and his associates
executed 157 howlas to purch.e of shove ot SONALIPAPR compared to the total number of
howlas of 297 as shown m the tollovwing: o ¢ Loy
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It is observed from the above graphs and screenshot that Md. Abul Khayer and his associates
bought 56.07% of the total trades of SONALIPAPR shares by executing 157 of total 297
howlas from 11:21:53 to 11:26:40 on 25-10-2021. From 11:21:53 to 11:26:40, Md. Abul
Khayer and his associates induced the price to rise from Tk. 553.00 to Tk. 575.00.

Again, on the same day, Md. Abul Khayer and his associates started series of trading at
13:21:16 at price Tk. 571.00 and induced the same to rise to Tk. 57620 upto 13:37:15. It
can also be observed from the above graph that Md. Abul Khayer and his associates executed
significant trades during this time period. It is mentionable here that from 12:21:16 't
13:37:15, Md. Abul Khayer and his associates bought 38,680 shares of SONALIPAPR
compared to the total traded share of 49,585. This is shown in the following Pie Chart.

It is also found that during the aforementioned period, Md. Abul Khayer and his associates
executed 208 howlas to purchase of shares of SONALIPAPR compared to the total number of
howlas of 350 as shown in the following Bar Chart.

T 100
It is observed from the above graphe and screenshot that Md. Abul Khayer and his associates
bought 78.01% of the total trades of SONALIPAPR Jhares by executing 208 of total 350
howlas from 13:21:16 to 13:37:1% on 2% 10 2021, From 13:21:16 to 13:37:15, Md. Abul
Khayer and his associates induced the prce to e lrom Tk 571,00 to Tk 576.20. Thus it
seems that Md. Abul Khaver and hee avsocnates were actively trying to lift the price of
SONALIPAPR share. At the cnd of the day price of SONALIPAPR share was increased by Tk.

40.10 which is ilpl]l'u\illl.lh‘l\' 7 A bl Than YOI
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26-10-2021

It was observed in the above graph that on 26-10-2021, total number of trades of
SONALIPAPR in the market was 1603, whereas number of trades (buy) executed by Md.
Abul Khayer and his associates were 324 which is dpproximately 20.21% of the total
number of trades in the market. Again, total traded volume of SONALIPAPR in the market on
that day was 549,874 whereas buy volume by the said client(s) was 415,390 which is
approximately 75.54% of the tota] traded volume in the market. It is evident that the clients
had significant participation in the market on 26-10-2021 in trading of SONALIPAPR share.

On 26-10-2021, trading of SONALIPAPR share was started at Tk, 590.10 which is Tk. 9.20
more than the YCP of Tk. 580.90. On that day, Md. Apuj Khayer and his associates started
series of trading at 13:11:47 at price Tk. 587.10 and induced the same to rise to Tk. 600.00
up to 13:18:12. It can also be observed from the above graph that Md. Abul Khayer and his
associates executed significant trades during this time period. It is mentionable here that
from 13:11:47 to 13:18:12, Md. Abul Khayer and his associates bought 17,441 shares of
SONALIPAPR compared to the total traded share of 17,803, This is shown in the following

Pie Chart,

It is also found that during the aforementioned period, Md. Abul Khayer and his associates
executed 111 howlas to purchase of shares of S 'NALIPAPR compared to the total number of
howlas of 121 as shown in the following By Cha
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It is observed from the above graphs and screenshot that Md. Abul Khayer and his associates
bought 97.97% of the total trades of SONALIPAPR shares by executing 111 of total 121
howlas from 13:11:47 to 13:18:12 on 26-10-2021. From 13:11:47 to 13:18:12, Md. Abul
Khayer and his associates induced the price to rise from Tk. 587.10 to Tk. 600.00. Thus it
seems that Md. Abul Khayer and his associates were actively trying to lift the price of
SONALIPAPR share. At the end of the day price of SONALIPAPR share was increased by Tk.
16.80 which is approximately 2.89% higher than YCP.

27-10-2021

[t was observed in the above graph that on 27-10-2021, total number of trades of
SONALIPAPR in the market was 2563, whereas number of trades (buy) executed by Md.
Abul Khayer and his associates were 261 which is approximately 10.18% of the total number
of trades in the market. Again, total traded volume of SONALIPAPR in the market on that day
was 296,932 whereas buy volume by the said client(s) was 50,830 which is approximately
17.12% of the total traded volume in the market.

On 27-10-2021, trading of SONALIPAPR share was started at Tk. 601.80 which is Tk. 4.10
more than the YCP of Tk. 597.70. On that day, Md. Abul Khayer and his associates started
series of trading at 10:40:34 at price Tk. 621.00 and induced the same to rise to Tk. 628.70
up to 10:44:18. It can also be observed from the above graph that Md. Abul Khayer and his
associates executed significant trades during this time period. It is mentionable here that
from 10:40:34 to 10:44:18, Md. Abul Khayer and his associates bought 9,830 shares of
SONALIPAPR compared to the total traded share of 21,303. This is shown in the following

Pie Chart.

It is also found that during the atorementioned peviod, Md. Abul Khayer and his associates
executed 73 howlas to purchase ol shaves ol SONALIPAPR compared to the total number of
howlas of 178 as shown in the following e Chart.
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[tis observed from the above graphs and screenshot that Md. Abul Khayer and his associates
bought 46.14% of the tota) trades of SONALIPAPR shares by executing 73 of total 178
howlas from 10:40:34 to 10:44:18 on 27-10-2021. From 10:40:34 to 10:44:18, Md. Abul
Khayer and his associates induced the price to rise from Tk. 621.00 to Tk, 628.70. Thus it
seems that Md. Abul Khayer and his associates were actively trying to lift the price of
SONALIPAPR share. At the end of the day price of SONALIPAPR share was increased by Tk.
44.80 which is approximately 7.50% higher than h ) o7

€) Gain and Loss by Md. Abul Khayer and his _associates from 30.09.2021 to
28.10.2021:

2. 2V.aVs 1)
_1_1“____¥_lR,_f_,_,_,_,_,_ﬁ_ e
Summary
)

Block Buy | Block Sale  Total

Total Buy

‘
Oty [Price] Amount | Qty [Price] Amount |_Qty_[Price]

"122300 471.2 1:57629000.0[]‘16280 542.98396955.0188535

_Total Sale Cost of Shares Sold Stock Position

Amount | Qty [price] Amount [Price] Amount | 05" [Peice

1546.91103112546 1.5(0933 146/562.76525 133384.50496.85 463638218.63/1213108, 553.12 67099031

S SRS S e S |

'_ - S
Realized Capital gain(loss)per unit 65.90 | Average Sale Price - Average Cost Price
}%—I—————__ﬁ‘__ﬁm ..

| Realized Capital gain(loss)% | 13.26% \_ Gain (loss) Per Unit/Cost Per Unit
61495165.87

Realized Capital gain(loss)TK

Total Sale Quantity x Gain (loss) Per Unit

— e
Closing Price (28/1(}/2021) 679.40 | Closing Price of Last Investigation Date
‘_*_*_*_'7_"‘_*_7_777'_-7_,.*_7)_"_‘7_*._ . £ - .
Unrealized gain(loss) per unit | 126.28 | Closing Price of Last Investigation Date Average Price of Stock

_ 5 Bui,. Position
' Unrealized gain (loss) per unit /Average Price of Stock Position

Unrealized gain(loss) %

| 15319525749 |

Unrealized gain(loss) TK Quantity of Stock Positon x Unrealized gain (loss) per unit

As per DSE trade data, Md. Abul Khayer and his associates bought 1,885,357 shares and sold
933,146 shares of SONALIPAPR from both public and block market during the period from
30.09.2021 to 28.10.2021. With their 28 (Twenty-Eight) BO accounts, Md. Abul] Khayer and
his associates jointly traded 34.44% shares of SONALIPAPR during the investigation period
and realized a capital gain of Tk. 61,495, 11,587 from the trading of shares of SONALIPAPR
during the investigation period. It js a]-0 mentionable that they had significant amount of
unrealized gain of Tk. 153,195,257 44,

\
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Findings-1:

As per section 17 of the Securities and Exchange Ordinance, 1969, “No person shall, for

the purpose of inducing, dissuading, effecting, preventing or in any manner influencing or

turning to his advantage, the sale or purchase of any security, directly or indirectly, -

(e) do any act or practice or engage in a course of business, v omit to do any act which operates or
would operate as a fraud, deceit or manipulation upon any person, in particular-

(v) directly or indirectly effect a series of transactions in any security creating the appearance of active
trading therein or of raising of price for the purpose of including its purchase by others or
depressing its price for the purpose of inducing its sale by athers;”

It is evident that Md. Abul Khayer and his associates were involved directly and indirectly in a
series of transactions of shares of ‘SONALIPAPR’ with their aforesaid BO accounts in order
to create the appearance of active trading and raising of price of the said share.

Contraventions-1:
Md. Abul Khayer (1202600071091116) and his associates have violated the following:

» Section 17(e)(v) of the Securities and Exchange Ordinance, 1969 by directly and
indirectly effecting a series of transactions of shares of ‘SONALIPAPR’ creating the
appearance of active trading therein and raising price of the said share.

D. Trade pattern of Konika Afroze:

a) Individual Trade pattern of Konika Afroze in public market:

Code # 7677 Code # 52194 |
| BOID #1205590072553290 BOID# 1604530072553290 |
KONIKA AFROZE KONIKA AFROZE k! Total
Date BL Capital M t |
UCB Stock Brokerage Limited % apite? i ATRERmEn |
Limited I
Buy Sale Buy [ sale | | Buy Sale Sale
R R R
Qty Rate Qty. ate aty at_e Qty. ate Rt Total aty. Rate Total
06-10-21 0 0.00 0 0.00 | 34244 | 526.29 0 0.00 | 526.29 | 18022180.20 0 0.00 0.00
! 10-10-21 ¢ O 0.00 0 0.00 86?7 484.55 '7 0 | D_.UO 484.65 4181102.40 0 0.00 0.00
+ 21-10-21 0 0.00 0 0.00 5190 55666 | 0 0.00 7! 556.66 2889050.00 0 0.00 0.00
v, 25-10-21 | 80823 | 560.89 0 0.00 0 0.00 0 | 000 | 56089 | 45332654.70 0 0.00 0.00
| = A
27-10-21 | © 0.00 0 0.00 0 0.0 0 ‘ U_.'-O 0.00 0.00 0 0.00 0.00
La Total | 80823 0 48061 BN 0
Dy
P b) Combined effects-SONALIPAPR (Both Block and Public Market) by Konika Afroze:
¥ Opening balance: 0 share
7o), Buy sale ‘ et "'rlli"':"'““' tock Positio Comparison with the Market
e S ia ‘ L Bonus | | : Market ; E‘
’ dee | o |1 R Mkt Trade| Mkt Close Client Buy|Client Sale| Client
-\'f/‘/ Qty. | Price | Amount aty | Rrics |:“mm (:‘:"I“:“ (W Av | ] Y “ (W A ) R Qty at DSE|Price at DSE Cha?-nr;!:; by (%) (%) |Trade (%)
i 1 3 3 a5 | 6 : 'R B T T ) [E) 1 15 16 17 18
[er Opening | s
{/‘ Balance | ! ‘ |
lo) /,, 06-10-21 | 34244 | 526.29 | 18022180.20 4] 0.00 | 0.00 [ [ T FLREL20 504859 | 538.80 6.08% 6.78% 0.00% 6.78%
i 10-10-21 | 8627 | 484.65 | 4181102.40 0000 | 000 oo Vi 1 w260 | 449152 | 488.20 -9.39% 192% | 0.00% | 1.92%
’/l(),r- " _21-1011 5190 | 556.66 | 2889050.00 | 0 0.00 | 000 ‘ T i (O] | (PR 151365 is_g:su -1.06% 1.48% 0.00% 1.48%
] ¢ 25-10-21 | 80823 | 560.89 | 45332654.70 | 0 | 0.00 | 000 | o WA e L 30 4a3a59 | 580.90 | 7.41% | 18.23% | 0.00% m.aaL]
Ver o Total 128884 | 546.42 | 70424987.30 [} | 0.00 : 000 0o o T L o NERRTCIPAR]
i el | |
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¢) Gain/Loss of Konika Afroze by t_radinggf§0NAL1£gPB share:

Summary
Total Buy
|_aty [erice | Amount |
128884 | 546.42

Stock Position
| _ay [ rice

128884 |546.47 7042498730

Total Sale Cost of Shares Sold

7042498730

LReaIized Capital gain(loss)per unit 0.00 Average Sale Price - Average Cost Price
Realized Capital gain(loss)% \ 0.00% Gain (loss) Per Unit/Cost Per Unit

Realized Capital gain(loss)T? i 0.00 Total Sale Quantity x Gain (loss) Per Unit
| Closing Price (28/10/2021) | 679.40 |
[ S

| Closing Price of Last Investigation Date

\ Closing Puceiuf_l.ast Investi ation Date - Average Price of
I Unrealized gain(loss) per unit | 132.98 | >ne . & e &
Stock Position
—_— . —_—
i l Unrealized gain(loss) % | 24.34% | Unrealized gain (loss) per unit /Average Price of Stock Position

J 17138802.30 Quantity of Stock Positon x Unrealized gain (loss) per unit

| Unrealized gain(loss) TK
;7———\—____

AR, ST wicerloT Rawa 72f48 Fifdrsibe ey S ST 5137t ST A ot FEF AERT
b, 2033 ©ifFy ﬁ&ﬁﬁ/ﬂWTﬁwﬁ‘/ﬂoswqwmmq AEETA Md. Abul Khayer and his associates
(Associates are Md. Abul Khayer, Kazi Sadia Hasan, Abul Kalam Matber, DI T Co-operative
Ltd., Kazi Farid Hasan, Kazi Fuad Hasan, Konika Afroze, Sajed Madbar, Mohammad Basher,
Monarch Holdings Ltd., Monarch Hotel & Resorts Ltd., Shakib A] Hasan and Softavion Ltd.)-
(F FCOT do, 2033 It S ety o7g IHACE Goifge 20w 7o 7 R St =1%ce Ms. Konika
Afroze 93 =% Mr. Md. Abul Khayer (on behalf) =fgs 77y TEETH 3%, 2033 ©IfFTw “ttaw Wiy
frafeitie sg wifke wom.

“With due respect, | hereby would like 10 1ake the opportunity to explain my position in respect
of your letter no. # BSEC/Enforcement 3546202 1397 dated October 26, 2022 regarding
SONALIPAPR.

[ am always trying to Jind out the wndervaded shares and purchased the same for the capital
gain. For the shares of Sonalipaper. I tricd 101 inelico. myself due to its under-valye nature and
purchased the same for capital gain

A. The investigation period was considered ax 30 (1 2021 10 28.10.202]. During the period.
total traded percentage was 3444y ux per report Tiom our related codes, Ajl parties that
mentioned here are individual o) | PP es es separate: tax files and different entity
Structure and also executed their 11 Wil thew oven choice and decision. Significant share
trading in the market by any neans was ot the dronfor-any manipulation or indyce other
10 buy this share rather it is hopess Hestiment considering its future prospect so that I can get
more shares. My objective vas 10 Dy e slharios trogin the narket and hold it for future gain.
No one was in loosing side from this v,

\
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We engaged huge fund to buy this share considering its future prospects that are enumerated
below:

1. Sponsor Holdings: 67.51% and public holdings 23.31% and institute holdings: 9.08%
2. NAV per shares: June 2019: 332.71, June 2020 307. 88, June 2021: 284.33 and June

3 EPS: June 2019: 4.19, June 2020: 1.61, June 2021: 4.89 and June 2022: 6.03 and
Q12022: 7.02 (annualized: 28.08)

4. The Company has total land value as around 517 crore that is much significant
5. The company issued right shares one Right for Two shares at Tk.10 par value.

That's the reason we have engaged our huge fund to invest in this share. It has no
manipulative objectives rather it was honest and unbiased analysis of future prospects of the
company. Thus, engaging huge fund is not inducing price upward or manipulation rather
taken risk considering its future prospect. OQur objective was to gain from the market not loss
from the market and I think it is not offence to gain from the market. If BSEC considers it is
offence to gain from the market then asked us to refrain from the market, we will do that. If
we engage this huge fund in other business, we can get gain also. We are doing share
business for gain not for loss. Gain-loss calculation should not be the objective of any
investigation or report rather legal violation should be considered only.

B. As I said above, all are separate individual and entity and they are not dependent on each
other and also have separate tax files. They are individually decision maker for their own
trade. Thus, it is not violation of any laws and directives of BSEC.

C. The above point B. is applicable for this also.

Further, considering my involvement and engagement of fund in this particular scrip is much
significant thus all rational person can expect modest gain from the same also. This share has
huge prospect that are explained above. I didn't violate any laws and rules of BSEC and always
try to comply all directives very honestly and strictly.

I am active trader in capital market thus it is my nature lo execute trade actively in all cases that
you can find in every cases. My view, there is no offence in active trading rather it helps the
market to give sufficient liquidity in the market and increase the market volume that attract more
investors in the market ultimately helps the market for its development and helps to develop our
economy.

I need views from BSEC regarding this, if the active trading is punishable offence then I will
refrain myself from the market. Also need guidelines from BSEC whether earnings from share
trading is punishable offence.

However, for any honest mistakes and intentional error happened during share trading, 1 am
extremely sorry and secking apology for that 1 heliove under the current leadership of BSEC,

capital market will be more vibrant and it moves o new heivht in coming days.”
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@RE, Ms. Konika Afroze-g3 Sfafrs ey 92 OWT ATSTAw Al iy i
SETrPTR ABT 9 Twigs @32 SoifE wEIren T Aferrercam sttatiact (aracnisinifio o faug
Jearats Sucm Ao, CTeRg 9owta Ms. Konika Afroze-a3 12t sf3isiciq sl Haviiniag ey
zafa;

(=Y, Ms. Konika Afroze-a3 Ssifw a5l Securities and Exchange Ovdinani e 140 w4 Heg bl
17(e)(v) sism ware, ar Hifwciity sismy Af=31;
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