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gy, Securities and Exchange Ordinance, 1969 9% Section 2 (cc) CUSIEE Ffirg wd qgae
BfreRbT e JHEE I T LT SEEREY SIS GHEE TR WLH, S550-97 FAH 43w,

IR, SiHfe 0o, 2033 sifaca® Surveillance Note-01/2022 =@l @R Regulation 16(3)(c)(ii) and
(d)(v) of Dhaka Stock Exchange (Board and Administration) Regulations, 2013 1 278 TSR
St BT IHGE FIGT 05.53.30%> (AT 91.O.I0D sifg sex Sonali Paper & Board Mills Limited
(SONALIPAPR)-¢% (1R GTA eaFTa waF (investigation) FHEH AfBTe TR I8 FHRHE @ FRF®
a2ofl aifera wIfRe FLACR T ARSTAR (T SRR Wy PR R St 2.

Trends of closing price and trade volume OF ‘SONALIPAPR’ in public market:
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YCP of the shares of SONALIPAPR as on 01-12-2021 was Tk. 544.70 and closing price of the

same was Tk. 957.7 as on 30-12-2021. During this period from 01.12.2021 to 30.12.2021,
price of the shares of ‘SONALIPAPR’ was increased by Tk. 413 which is approximately
75.82% higher compared to Closing Price of 30-12-2021.

A. Top Traders:

The price of the shares of ‘SONALIPAPR’ was increased by 75.82% from 01.12,2021 to
30.12.2021. The Major buyers of the period were as follows:

A~

r Total
" Trade |% of
Sk | Client < Buy Sell Total
. Client Name BO ID Name of TREC Holder . ! Volume | total
No.| Code Quantity | Quantity | Trade tnthe [Trade
| market
1 | 811334 [Genex Infosys Ltd 1605530074472175 Boutheast Bank Capital Services Ltd 725690 | 449286 | 1174976 9758615 (12.04
2 | 1690 Fortune Shoes Limited 1205950073681925 NRBC Bank Securities Limited 596365 | 569123 | 1165488 | 9758615 |11.94
3 | T8505 [Genex Infosys Ltd 1605540074007220 [Trust Bank Investment Limited 528014 | 304010 | 832024 |9758615 | 8.53
4 |s11118 Md. Abul Khayer 1605530052137148 Southeast Bank Capital Services Ltd 493659 | 284838 | 778497 |[9758615 7.98
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5 ABM663JAbul Kalam Matber 1605110073447222 Agreni Equity & Investment Lid | 414388 351500 | 766388 | 9758615 | 785
9 1 100 Ptb Commercial Bank Lid. | 1205950052123209 NRBC Bank Securities Limited | 412838 | 361200 | 774038 | 9758615 | 7.93
7 |s11321 fﬁﬂﬁt{;“;ﬁ&i;’g‘fj‘:’c’“ PRrer | 1 605530074250439 Boutheast Bank Capital Services Ltd| 331500 | 158500 | 490000 | 9758615 | 5.02
8 | 10030 Liz Fashion Industry Limited _| 1205590073810108 [UCB Stock Brokerage Limited 270379 | 166038 | 436417 | 9758615 | 447
9 [$11322 ;:‘r::éﬁ‘;:: ;g“:;ift‘i’fc ount | 1605530074255415 Southeast Bank Capital Services Ltd| 246500 | 139741 | 386241 9758615 | 3.96
10.| 9166 |Abul Kalam Matber 1205590073447222 JUCB Stock Brokerage Limited 231000 | 85794 | 316794 | 9758615 | 325
11| 3898 Kazi Sadia Hasan 1205590068284973 [UCB Stock Brokerage Limited 190183 | 316240 | 506423 | 9758615 | 519
12| $2131 Kazi Sadia Hasan 1604530066385504 SBL Capital Management Limited | 180463 | 0 | 130463 9758615 | 1.85
13| 82 NrbeBank Securities Limited | 1205950062197150 NRBC Bank Securitic Limited | 180347 | 180347 | 360694 | 9758615 [3.70
14| 2745 Must Communication 1205600072900814 Standard Bank Securities Limited | 156500 | 99500 | 256000 9758615 | 2.62
13 | T8510 fGenex Infrastructure Limited | 1605540074366777 [Trust Bank Investmens Limited | 151000 | 151000 | 302000 | 9758615 |3.09
16 | 43816 Bofavion Ltd. 1201950067588060 [EBL Securities Limited 141511 | 12000 [ 153511 |9758615 | 157
17 JABM6505. M. Parvez Tamal 1905110064815088 Agrani Equity & InvestmentLid | 139009 | 0 | 139009 9758615 | 1.42
18] 10 %";;f;‘;j‘;‘:g;ﬁ‘;;’ 1205660051158541 [Trust Bank Securities Limited 136548 | 26616 | 163164 | 9758615 | 167
19 | 1689 Md. Abul Khayer 1205950071091116 NRBC Bank Securities Limited | 121500 | 0| 121500 9758615 | 125
20 | 52142 Bhakib Al Hasan 1604530069585574 SBL Capital Management Limited | 118415 | 16700 | 133113 9758615 | 1.38 |

Findings:

> After analyzing documents, it is observed that Mr.
Southeast Bank Capital Services Ltd.), the 4™

* His father and 5™ & 10
Agrani Equity & Investment Limited, 9166 of

top buyer named Mr. Abul Kalam Matber

Securities Limited and 08003 of IIDFC Securities Limited),

- ® His wife and 11 & 12 top buyer named Ms.
Stock Brokerage Limited, S

Ltd),

* The Softavion Ltd. (client code # 43816 of EBL Securities Limited), the 16" top buyer,

* His brother, named Sajed Madbar (client code #
Mohammad Basher (Client code

* His sister, named Konika Afroze (client code # S2194 of SBL C

* His Brother-In-Law, named Kazi Farid Hasan
Limited, S11331 of Southeast Bank Capital Servi

® Mr. Javeed A Matin (client code # S11295

director of Monarch Holdings Limited.

® The D I T Co-Operative Ltd. (client code # 7
NRBC Bank Securities Limited, S2116 of SBL

* The Monarch Hotel & Resorts Ltd. (client code #
Holdings Limited (Client code # ABM646 of
shares of “SONALIPAPR”

Abul Khayer (Client code # S11118 of
top buyer was associated with the following:

(client code # ABM663 of
UCE Stock Brokerage Limited, 43878 of EBL

Kazi Sadia Hasan (Client code # 3998 of UCB
2131 of SBL Capital Management Ltd, 43685 of EBL Securities

10057 of UCB Stock Brokerage Limited) and
# 10058 of UCB Stock Brokerage Limited),
apital Management Limited),
(Client code # 9177 of UCB Stock Brokerage
ces Ltd., 08013 of IIDFC Securities Limited),

of Southeast Bank Capital Services Ltd.), the

022 of UCB Stock Brokerage Limited, 1688 of
Capital Management Limited),

NO19 of UCB Investment Limited), Monarch
Agrani Equity & Investment Limited) i
during the investigation period.

n trading
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In addition to the above mentioned accounts, it is also observed that Mr. Abul Khayer has also

participated in trading the shares of aforementioned company along with 04 (four) more accounts
maintained in his name (Client code # 1689 of NRBC Bank Securities Limited, the top 15® top

buyer,

client code # 7647 of UCB Stock Brokerage

Limited, ABM645 of Agrani Equity &

Investment Limited and V01550 of Vertex Stock and Securities Limited).

However, with these 30 (Thirty) accounts, they jointly traded 44.56% shares of “SONALIPAPR”
during the investigation period.

The list of major sellers of shares of ‘SONALIPAPR’

1

. i

from 01.12.2021 to 30.12.2021 are as

follows:
Total % of
Sl | Client it Buy Sell Total Trade
No. | Code lent Name BOID Name of TREC Holder QuantitylQuantity| Trade Volume in total
Trade
the market
T 7690 | Formune Shoes Limited _[1205950073681925| NRBC Bank Securities Limited | 596363 569123 |1165488| 9758615 | 11.94
> | s11334 Genox Infosys Lid __[1605530074472175]Southeast Bank Capital Services Lid| 725690 | 449286 |1174976 9758615 | 12.04
3 T 100 INRB Commercial Bank Lt [1205950052123209] NRBC Bank Securities Limited | 412838 361200 | 774038 | 9758615 | 7.93
2 |ABMG63 | AbulKalam Matber _[1605110073447222] Agrani Equity & Investment Ltd | 414888 351500 | 766388 | 9758615 | 7.85
s | 3898 o Sadia Hasan _[1205590068284973] UCB Stock Brokerage Limited _ [ 190183 | 316240 | 506423 | 9758613 5.19
6 | T8505 Genex Infosys Lid_[1605540074007220| _Trust Bank Investment Limited | 528014 | 304010 | 832024 9758615 | 8.53
7 | s11118 \id Abul Khayer __[1605530052137148 Southeast Bank Capital Services Lid| 493659 | 284838 | 778497 9758615 | 7.98
8 |ABMG646 | Monarch Holdings Limited 16051100712120]0 Agrani Equity & Investment Ltd | 79660 | 270699 |350359 | 9758615 359
9 | T9000 'T““Ba‘%‘ggyal‘“" VA: | 5540075702660 Trust Bank Investment Limited | 0  |229938 220938 | 9758615 | 2.36
10 | 511292 Abul Kashem = 35530073703127 Southeast Bank Capital Services Ltd| 0 | 193600 | 193600 | 9758615 | 198
1l 82 Nm?tif;gifg“ﬂ““ | 205950062197150] NRBC Bank Securities Limited | 180347 | 180347 | 360694 | 9758615 | 3.70
12| 10030 | L2 Faihi;:?tgd“s‘w | 205590073810108]  UCB Stock Brokerage Limited | 270379 | 166038 | 436417 | 9758615 | 447
Candiestone Investment h :
13 | stm | O e A | 605530074250439 Southeast Bank Capital Services Ltd| 331500 | 158500 |490000 | 9758615 | 5.02
14 | T8510 Ge"e"g‘i‘mm“" | 605540074366777|  Trust Bank Investment Limited | 151000 | 151000 302000 | 9758615 | 3.09
15 | 1655 S Parvez Tamal | [1203950073601539| NRBC Bark Securities Limited | 0 | 140000 | 140000 9758615 | 143
Candiestone Investments
6 | s11322 | partmer Management [1605530074255415(Southeast Bank Capital Services Ltd| 246500 139741 | 386241 | 9758615 | 396
Account
=T 17 |Trust Bank Investment Ltd. [1205660044643924| Trust Bank Securiies Limited | 107138 102830 | 209968 | 9758615 | 2.15
18 | 11331 <o Forid Hasan_[1605530073684359 Southeast Bank Capital Services Ltd| 0 | 100000 | 100000 9758615 | 1.02
5 2725 | Must Communication _[1205600072900814| Standard Bank Sccurities Limited | 156500 99500 | 256000 | 9758615 | 2.62
20 | 11295 Trvoed A Matin 1605300690257 11 Southeast Bank Capital Services Ltd| 0 | 90000 | 90000 9758615 | 0.92
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B. Trading of Mr. Md. Abul khaver and his associates:

Observg_tion(s[-l :

Mr. Md. Abul Khayer (client code # S111 18 & BOID # 1605530052137148 of Southeast Bank Capital
Services Limited) was the 4t top buyer of shares of “SONALIPAPR” from the period of 01.12.2021 to
30.12.2021. After examining the relevant documents, it was also observed that the said client participated
in trading of shares of “SONALIPAPR” in association with 33 (Thirty-Three) accounts more in the name
of his family members and institutions and the details of the same is delineated as follows:

d\ Page 4 of 27
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Individual Trade Patterns, Trade monitoring screenshots, Effects of “SONALIPAP * at DSE in
public market by the said clients and gain and loss statement are given below:

a) Indivi i
Code #511118 Code # 1639 Code #7647 CodeRABMGdS | Codesvoisso | Code #ABM663 |
50D ¥ 1605530052137148__| BO ID #1208950071091116 [BOID ¥ T305590071091116 | BO ID # 1605110071091116 |30 I#12060871051116  BOID ¥ 1605110073447222
Date MD. ABUL KHAYER MD. ABUL KHAYER MD. ABUL KHAVER MD. ABUL KHAYER __[MD. ABUL KHA' ABUL KALAM MATBER
outheast Bank Capital Services LidNRBC Bank Securities Limited new S“L:,E"“"‘ Ajgeal ugmmm: m&"’ﬂ‘nﬂ"; Agrani "l“'ug;dl""“‘"""‘
BuyQty| Rate [ale Qty] Rate Rate | g | Rate Buy | pate | 520° | Rae ?;:,” Rate ’é‘t‘; Rate |on | Rate f;:l; v Qty| Rate BaleQty| Rate
0.00 0 I(JLO (1] 0.00 0 & 0 0.00 0 0.00 0 0.00 [\] 0.00 o |o000]| 0 |0.00 0 0.00 1] Oi\
01-12-2021 | 28000 584.30 [1] 0 0.00 0 g’l ] 0.00 (1] 0.00 0 0,00 1] 0.00 0 | o000 | 0 [0.00 0.00 0 0.00 ‘
02-12-2021 0 0,00 0 0.00 | 60000 | 628.92 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 | 000 | 0 [0.00 [} 0.00 0 D.NLl
05-12-2021 0 0.00 0 0.00 0 0.00 [] 0.00 0 0.00 (1] 0,00 |11176| 659.79 0 0.00 0 | 000 | 0 [0.00 0 0.00 (] 0.00
06-12-2021 0 0.00 0 1] 0.00 [} 0.00 0 0.00 0 0.00 0 0.00 1] 0.00 o | 000 | 0 |0.00 0 0.00 | 146000 | 667.03
08122021 | O 0.00 T Tl & Jom | v fembe [amice fom | o | 008 )8 200 | 0 000 | o 000 3923 |e43a8| o | 0.00
09-12-2021 0 0.00 (1] 0.00 (1] 0.00 [} 0.00 [\] 0,00 o 0.00 0 0.00 )“76 64178 | 0 | 0.00 | O |0.00 0 0.00 0 0.00
12-12-2021 0.00 0 0.00 1] 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 o |0.00| 0 |0.00] 93000 688.56 0 0.00
w2201 | 0 0.00 T ks [am |« [ose] s (o] o | A0 jasuiniel o | ooo |0 ooo|ofose] o [o00| 0 |00
14-12-2021 L] 0.00 1] 0,00 [] 0.00 0 0.00 o 0.00 0 0.00 1] 0.00 0 0.00 o |000| O {0.00 0 0.00 (1] 0,00
15-12-2021 0 0.00 0 0.00 0 0.00 [ 0.00 0 0.00 (1] 0.00 558 | 768.46 (1] 0.00 0 |000| 0 [0.00 98025 | 770.25 0 0.00
w20t | 0O 0.00 T laml b |ow | v |aw] @ lael o iorej e | B89} 2 000 | 0 | 000 o [0.00] 10000 [82567] 0 | 0.00
20122021 | 0O 0.00 e o TP e B T L ] o M 54 5. 0.00 |470 o looo] o |o000 | 0o | 000
22-12-2021 | 53%00 841.52 | 65000 843,80 1] 0.00 0 0.00 1] 0.00 0 0.00 0 0.00 0 0.00 o | 000 | o |0.00 0 0.00 0 0.00
Toia2021 | 11100 | 8ss70 | o 000 | 38000 |s4330| 0 |00 O 500 | o | oo | o | o000 | o {000 [o0]oco]o 000} 0 | 000 0 | 000
Je122001 | 52880 | 87047 |219838 fssso0| o | 000 | 0 | 0:00 15000 27779\ 1000 |85 | 0 | 000 | o | 0.00 | 0 {000 0 |0.00]209540 89975 200000 | 892.00
212021 | 0O 0.00 STl e [ow | o fembe [emjio [om e | 0w o | ooo | o |ooo| o ool o [o000| 0 | 000
28-12-2021 | 208079 894.14 0 000 1361;1_ 892.57 0 0.00 0 -Elﬂ_ 0 0.00 0 —. 0,00 0 0,00 "D 0.00 | 0 '|0.00 0 0.00 0 0.00
el ERPER T M R Ll e o [0 | s {000 ] o oo |0fooe]o osol © 00 | o u.éﬁ'
30-12-2021 0 0.00 (1] 0.00 0 0.00 0 0,00 |73552 (957,67 28144 | 95545 l 0 0.00 0 0.00 0 | 000 | 0 |0.00 0 0.00 0 0.00
Total | 353659 184838 121500 0 88552 29144 |ss376 8376 470 0 414888 346000
F_ | Code # 9166 Code 43878 Code # 08003 Code # 3898 Code #52131 ~ Code# 43685
5O TD 7 1206590073447232_|_BO D # 12019500680010:1 | BO 1D 1204480068636491 | BO ID # 1205590068284973 Fo 1D 7 1604530066335504_| BO ID # 1201950066385504
Date | ABUL KALAM MATBER Sl Kali Mather __|ABUL KALAM MATBER|  KAZISADIA HASAN ‘Kazi Sadia Hasan Kazi Sadia Hasan
UCB Stock Brokerage Limited | EBL Securities Limited | IIDFC Securities g ety BN W s oL EBL Securities Limited
uym:A Rate %":; Rate Rate SQW"‘ Rate Z‘g Rate %f;_ Rate [Buy Rate gﬁ"‘. Rate Rate s"'_ Rate[Buy Rate %‘;‘; Rate
e lemilin el & [ om (9] s o] oo o v Lam e Lasmlio | oon] oileostis | ee{s]on
01-12-2021 0 0.00 0 0.00 [} 0.00 0 0.00 0 0.00 0 0.00 (] 0.00 0 0.00 0 0.00 0 |0.00 1] 0.00 0 0.00
02-12-2021 0 0.00 1] 0.00 (1] 0.00 0 0.00 0 0.00 0 0,00 0 0.00 0 0.00 0 0.00 0 ‘0.00 (1] 0.00 0 0.00
P BT G R TR A L o0 o [ 000 | 8237 [estar| o [oeo| o |ooo | o0 jocal © 0.00 | 0 | 0.00
e R T o T IR m e i e [Em] o Tam] o lean] 6 juiv; 8 000 | 0 | 0.00
wiaa] ¢ [ e[ @ | e [owe [eseee |0 | GaG 1081 O Tt o Tam | o (o] o [dne i € jes 2o JER 0 | 0.00
09-12-2021 0 0.00 0 0.00 0 0.00 0 0.00 (1] 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 |0.00 0 0.00 0 0.00
e S W T A T T R v U9 [ obe [iwcai|emas| o fnes|''e Jem [’e jC80} 9 000 | 0 | 000
13-12-2021 0 0,00 0 0.00 0 0.00 0 0.00 (1] 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 (0,00 0 0.00 0 0.00
14-12-2021 (1] 0.00 1] 0.00 0 0.00 1] 0.00 0 0.00 (1] 0.00 0 0.00 0 0,00 0 0.00 0 |0.00 0 0.00 0 0,00
enanil o et 16 [mE 8 | 0w [0 e} ve0 |0 | ooe | me0 [76807] o [wne] o [0 | o oos] o 000 | 0| 000
19-12-2021 0 0.00 0 0.00 | 27061 | 817.41 [1] 0.00 [1] 0.00 [1] 0.00 ] 0.00 [} 0.00 0 0.00 o |0.00 0 0.00 (1] 0.00
20-12-2021 0 0.00 | 8794 | 83646 [] 0.00 0 0.00 [ 0.00 0 0,00 0 0.00 0 0.00 1] 0.00 0 |0.00 0 0.00 0 0.00
maan| s el 6 W]l o | b |0 88 L0 000 | o | 000 | s00s | 8406 |221000 3000 0 | 000 | 0 [000) © 000 | 0 | 000
ohwnl 1 |em i STl 8 | G0 || oL 000 |0 | 000 | o |00 [ o [0eo|se00|ss2ss| 0 [000 39139 | 85418 | 0 | 0.00
122021 70000 |87938| 0 | 000 | 61799 | 85700 | 0 | 000 | © o0 | o [ oo | 20000 (87930 o [ooo|3216s |ases| o jooo| 0 | 009 o | 000
1“7-1_1-102] 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 1] 0.00 0 0.00 0 0.00 | 57000 | 878.70 0 |0.00 0 0.00 0 0.00
tzgontl o [woel BTReC] 0l | s | 0 TI0EE oo |0l o000 | o | o000 | o [o00]3sase|ssr27] o Jo0o) © 000 | 0| 0.00
29-12-2021 0 0.00 (1] 0.00 8149 921.7 0 0.00 0 0.00 (1] 0,00 0 0.00 240 [929.29| 6008 931.69 o |o.00| 300 |921.00 [} 0.00
30-12-2021| 10000 957.70| 0 0.00 0 0.00 0 0.00 0 0.00 [1] 0.00 0 0.00 0 0.00 1] 0.00 0 [0.00 [\] 0.00 0 0.00
Total | 80000 3794 106009 0 0 0 190183 221240 180463 0 41939 0
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Code #52142 Code # 45050 Code # 45800 Code # 08049 Code # §11294 Code #9177
BOID # 1604530069585574 | BO ID # 1201950064976237 | 55 15y 1201550074169484 | BO ID # 1204480064976237 |50 15 5 1605530064976237 | BO ID # 120559007368.0355
Date SHAKIB AL HASAN SHAKIB AL HASAN Shakib Al Hasan SHAKIB AL HASAN SHAKIB AL HASAN KAZI FARID HASAN
s | EBL Securities Limited | IIDFC Securities Limited M e Stock Brokerage Limited
wm%m&mwm&m%muwmé’:mhgmnwmgn-eg‘;Rm
e[ feiwm Lo Tam o Fam s Wit seie el e fanly Tl 3 000 | o | aoo
2122021 0 (000 Jo [om [0 [om | o T i L R R NN BT 5 900 | o (o000 | o | om
%122021] 0 [0 [0 [ 000 haes|ezsk0 [34m0 Jemeso 209 o jam Je Taiw [s [om s [om s 000 | o |00 | o [ ome
=121 0 Jomw Jo 0w [o [om o Jose T 220 o Jow | o Joow [0 [ew |0 Jam | 9% | o [o® [0 | o0 |
2e122021] 0 oo Jo [000 o Joe | o om0 1 000 10 Jo00 [0 [000 [0 00 [0 [om |5 900 | 0 000 | o [ oo
'&12-1021 0 0.00 o 0,00 ] 0.00 0 0.00 0 0.00 (1] 0.00 0 0.00 0 0.00 0 0.00 (1] 0.00 (1] 0,00 0 0.00
09-12-2021 [ 0.00 0 0.00 0 0.00 (1] 0.00 [1] 0,00 0 0.00 0 0.00 0 0.00 0 0.00 [} 0.00 (1] 0.00 |3sp98 656.90
12-12-2021 0 0.00 1] 0.00 0 0.00 0 0.00 1] 0.00 [} 0.00 1000 684.02 o 0.00 0 0.00 /] 0.00 0 0.00 0 0,00
13-12-2021 0 0.00 0 0.00 0 0.00 o 0.00 {i] 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00
14-12-2021 0 0.00 1] 0.00 [1] 0.00 265 |762.20 [1] 0.00 [] 0.00 1] 0.00 1] 0.00 0 0.00 (1] 0.00 0 0.00 1] 0.00
15-12-2021 0 0.00 0 0.00 0 0.00 o 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 (1] 0.00 (1] 0.00 0 0.00
,&u—mr 1] 0.00 [1] 0.00 1] 0.00 (1] 0.00 (1] 0.00 (] 0.00 0 0.00 0 0.00 0 0.00 o 0.00 0 0.00 0 0.00
pomnl o | Jefemfelom [0 lam 1 At Lelaw by Tioile Iam s 90 | o o000 [ 0 | omo
Dusnl ¢ jamilo loie o [am |5 Tem | ; 20 Fejeee |5 Taw o [T e [aie I'g %00 | o [o000 | o | ooo
23-12-2021 | 25000 85300 |0 0.00 [} 0.00 0 0.00 0 0.00 (1] 0.00 0 0.00 1] 0.00 0 0.00 (1] 0.00 0 0.00 0 0.00
261220211 93415 85625 |0 [ 000 [0 | 000 | 0 om0 | s ltram o el em | fem s lin o oo [ o | oo
27-12-2021 0 0.00 1] 0,00 0 0.00 0 0.00 (1] 0.00 0 0.00 0 0.00 1] 0.00 0 0.00 (1] 0.00 1] 0.00 0 0.00
18-12-2021 0 0.00 ['] 0.00 0 0.00 (1] 0.00 |6571 89721 (0 0.00 0 0.00 0 0.00 0 0.00 (1] 0.00 0 0.00 0 0.00
Dm0 fem (o Juni fe[om |s lam T 90 jofo0 | o 000 [0 [0 | o |ooe | o %0 | o [oo0 [ 0 | ooo
pumn; o Jem o Lam |6 [om |6 [ i3 it s fww s Tew e lem s o 05l [
Total 118415 0 8265 2665 6571 0 1000 0 (] 0 0 35098
Coce 871531 Code # 08013 Code # 52154 T Ciae 10057 Code # 10058 Code#511295 |
= BO ID # 1605530073634359 | BO ID # 1204450068944961 BO ID # 1604530072553290 12056‘;20;?:?0641 12055];20!:2;;0331 BO ID # 1605530069025711
KAZI FARID HASAN KAZI FARID HASAN KONIKA AFROZE SAJED MADBAR MOHAMMAD BASHER JAVEED A MATIN
Southem Bauk Caplal | 1 =R Sl : _s_n-l. Capca Mansgement | UCB Stock Brokerage UCB smm Southeas Bank Captal Service
Buy | Rate g:'y‘ Rate Rate | oele Raie (30 o o |Rate o | Rate o | Rate o | Rate 5“‘ (Rate | By oo o | Rate
0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 1] 0.00 0 0.00 0 0.00 0 0.00
1-12-2021 | o 0.00 0 0.00 0 0.00 (1] 0,00 (1] 0.00 0 0.00 0 0.00 0 0.00 0 0.00 (] 0.00 0 0.00 0 0.00
12-2021| 0 0.00 0 0.00 0 0.00 250 [629.40 | 0 0.00 1] 0.00 (1] 0.00 0 0.00 0 0.00 0 0.00 0 0.00 o 0.00
0812201 0 000 | 0 |om | 000 Jo [0 Jo oo [ o [oao] o Jone |5 o4 Wt S0 0 MR 70 ST i B vy
pe12201] 0 | 000 | o | oo | %% 1o Jaw Jo Jaoo | o [ase] o Jose | BN Ee Jom e leml s Ths | s [ on
Ps12201] 0 | 000 | o |one spem e jamili lam s Tomle (e is po0 1o foos | fam] 0 Tam ['e | wne
12-2021 | o 0.00 0 0.00 0 0.00 0 0.00 1] 0.00 0 0.00 0 0.00 0 0.00 [1] 0.00 [1] 0.00 0 0.00 0 0.00
12-12-2021 | o 0.00 0 0.00 1] 0.00 1] 0.00 0 0.00 | 54000 .10 0 0.00 (1] 0.00 1] 0.00 [} 0.00 0 0.00 (1] 0.00
13-12-2021 | o© 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 [1] 0.00 0 0.00 0 0.00
14-12-2021 | o 0.00 o 0.00 1] 0.00 1] 0.00 0 0.00 1] 0.00 (1] 0.00 1] 0.00 (1] 0.00 (1] 0.00 0 0.00 0 0.00
15-12-2021 | o 0.00 0 0.00 0 0.00 0 0,00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00
19-12-2021 | o 0,00 0 0.00 1] 0.00 1] 0.00 0 0.00 0 0.00 0 0.00 0 0.00 L] 0.00 0 0.00 0 0.00 1] 0.00
e jem e oo falem e [am s on 2oppmio faw | v famle [anTs lamls 0w | o | oo
pr1z20u1] o0 000 [ o [ooo [0 [om |0 ow |o 00 ] o Jos o jew [0 [0 |0 one |5 000 [ o [o000 | 0 | oo
122021 0 |0 |0 (00 [0 [0 |0 Jome | o am 1o mole Jow s Tom [0 lom s 900 | 0 [o000 | 0 | ogo
122021 0 |00 [0 [0 [0 [0 [0 |om |5 000 | o [000 2000 (37508 [ 0 | 000 | 0 |ove | o 000 [ o [o00 | 0 | oo
27-12.2021 | o 0.00 (1] 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 ['] 0,00 0 0.00 0 0.00 (1] 0.00 0 0.00
12-2021 | o 0.00 0 0.00 1] 0.00 0 0.00 0 | 0.00 0 . |0.00 0 0.00 0 0.00 ] 0,00 0 0.00 0 0.00 0 0.00
i1/ 9 Jom [0 {000 [o (e [ [am Ie Mol o vole famLETan o o, %00 | o [eo | o | ono
pe22021] 0 |ow | o om |o sy jam jolom [ o lom]s [4m s on 0 [0% [0 Jooo] o [ow | o | ose
unul 0 ] 0 250 0 84000 12000 0 0 0 0 0
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r Code# 7012 Code # 1688 Code # 52116 Code # NO19 Code # ABM646 Code #43816
BO ID # 1205590065757811 lm’n&lz:ﬁﬂll l':STlll lmm‘:‘m BO ID # 1605110071212010 BO ID # 1201950067588060
e e 9 Il M7l Ml
UCB Stock Brokerage Limited | VR0C Bk Securides L Coplial 4 | UCB lavestment Limited A EBL Securities Limited
'(’!':’! n..ﬂgf Rate [0 [Rate %‘; Rate |2 |Rate %:'; Rate '&’ Rate &": Rate '(’I'g W Rate | 227 | Rate | 2%° | Rate
_ [1] 0,00 0 |ooo [0 (000 |0 |0.00 0 0.00 0 0.00 [ 1] 0.00 [1] 0.00 0 0.00 0 0.00 o 0.00 (1] 0.00
01-12-2021 0 0.00 o |ooo {0 |0.00 |0 |0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00
02-12-2021 | 71000 | 614.29 o |ooo |0 (000 | O |0.00 0 0.00 0 0.00 |54742 13| 0 0.00 0 0.00 (1] 0.00 0 0.00 0 0.00
T [eas Lo fame |6 [kas e faim [ o Talmi o [wee [aenafonni e Jom | ¢ 0% 30000 |663.60 | 0 | o080 | o |o0o00
06-12-2021 0 0.00 o |oo0 |0 |000 |O 0.00 0 0.00 1] 0.00 4500 [59.90| O 0.00 0.00 1] 0.00 0 0.00 0 0.00
08-12-2021 1] 0.00 o |oo0 |0 |0.00 | O |0.00 0 0.00 0 0.00 0 0.00 0 0.00 |9660 |671.55 103370 |667.73 L] 0.00 0 0.00
—maal s T om 1o tas e[Skl laan | o [eae] o [%es | 8 a0 1§ 008 | 8 LS U8 000 | o Jooo | o [oo
12-12-2021 0 0.00 o |ooo |0 (000 |0 |0,00 [1] 0.00 0 0.00 0 0.00 (1] 0.00 0 0.00 |77329 |691.10 | 2625 |691.10 0 0.00
13-12-2021 0.00 o |ooo |0 |0.00 |0 |0.00 0 0.00 0 0,00 0 0.00 0 0.00 0 0.00 (1] 0.00 [ 0.00 0 0,00
14-12-2021 0 0.00 o |ooo |0 |000 |0 (000 0 0.00 0 0.00 o 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00
15-12-2021 0 0.00 o (000 |0 |0.00 | 0 |0.00 1] 0.00 (1] 0.00 0 0.00 1] 0.00 0 0.00 0 0.00 (1] 0,00 (1] 0.00 -
19-12-2021 0 0.00 o |ooo {0 |0.00 |0 |0.00 0 0.00 (1] 0.00 ] 0.00 781.30 1] 0.00 1] 0.00 1700 |827.20 0 0.00
20-12-2021 0 0.00 o |o.00 [0 (0.00 | O 0.00 0 0.00 0 0.00 1] 0.00 (1] 0.00 0 0.00 0 0.00 0 0.00 8000 [835.00
22-12-2021 | 29000 | 337.63 o (o00 |0 (000 |0 0.00 |8564 0 0.00 1] 0.00 (1] 0.00 0 0.00 (1] 0.00 0 0.00 (1] 0.00
23-12-2021 0 0.00 o (o000 |0 |000 [0 |0.00 0 0.00 0 0.00 o 0.00 (1] 0.00 0 0.00 0 0.00 0 0,00 0 0.00
uam s | oo |0 leele e fawle oo jom | & jose}s J98 10 000 | o |ooo | o [oo0 | o |o00
27-12-2021 0 0.00 o |oo0 |0 |0.00 |0 |0.00 0 0,00 (1] 0.00 (1] 0,00 0 0,00 0 0.00 0 0.00 0 0.00 0 0.00
28-12-2021 0 0.00 0 |ooo |0 |000 |0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 (1] 0.00 0 0,00 0 0.00
29-12-2021 0 0.00 o |ooolo |000 |0 |0.00 [} 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 2105 |926.93 0 0.00
an s [ ow ||% eele [Eale Teav]ie T4 1 ¢ J6w | v lomis To® 10 200 | o | 000 |13sos1[sssss | o | oo
Total 100000 0 0 0 8564 0 83566 9660 210699 141511 8000
Date Total
Buy Qty Buy Rate Total | SaleQty. Sale Rate - Total
0 & : I 0 4 i
01-12-2021 28000 584.30 16,360,354.00 0 - -
02-12-2021 194007 617.44 119,787,479.70 2650 629.31 1,667,670.00
05-12-2021 43737 657.60 28,761,437.30 30000 663.60 19,907,905.00
06-12-2021 4500 659.90 2,969,569.40 146000 667.03 97,385,674.30
08-12-2021 25083 657.47 16,491,261,70 103370 667.73 69,023,177.50
09-12-2021 0 - - 43474 653.99 28,431,400.60 |,
12-12-2021 240666 688.38 165,670,096.60 131329 691.10 90,761,471.90
13-12-2021 41642 711.61 29,632,733.60 0 - -
14-12-2021 0 - - 265 762.20 201,983.00
15-12-2021 107483 769.81 82,741,893.80 0 ; f
19-12-2021 38761 819.97 31,782,801.70 80000 781.30 62,504,000.00
20-12-2021 470 845.80 397,526.00 16794 835.76 14,035,817.10
22-12-2021 100469 840,09 84,402,674.00 286000 816.91 233,636,132.00
23-12-2021 163239 851.08 138,929,424.40 0 - -
26-12-2021 566903 878.42 ) 497,976,910.90 420838 893.48 376,010,165.10
27-12-2021 57000 §78.70 £0,085,900,00 0 - "
28-12-2021 273436 892.42 244,019,187.60 0 - -
29-12-2021 16562 928,96 15,385,442.00 » 240 929.29 223,030.00
30-12-2021 218633 958,90 209,647,521.50 28144 955.45 26,890,239.50
Total 2120591 _ R ARy
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b) Effects of “SONALIPAPR” at DSE (both Public Market and Block Market) by Mr. Md.
Abul Khayer and his associates:
Buy Sale Costof shares sokd Stock Position Comparison with the Market
Mkt
Date Price Price MidTrade | Close | Marketprice | Client Buy | ClientSae | llent Tade
W | pee | Mmet | gy | e | oo (7] il B W I QA0S | Picost| Cagedty | ) | (|
DSE
1 2 3 4 H 13 8 9 10 11 12 3 b{] 15 15 17 18
Opening 1609594.8| 564.75| 90902114112
Balance
01-12-2021 | 238000 | 569.33 135500354.00 4000 | 580.00 [ 2320000.00 56534 | 226136487 18435948 | 565.34 1042260130.25 | 451140 58550 0.00% SL61% | 0.87% 52.48%

02-12-2021 | 194007 | 617.44 11978747970 | 2650 | 62931 166767000 | 57030 | 151128930 20349513 | 57030 | 116053631065 57501 (62930 748% | 36.78% 0.50% | 37.28%
05122021 | 43737 | 657.60 2876143730 | 30000 | 66360 19307905.00 | 572.14 | 1715415292 2048688.8 | 572.14 | 1172133595.03 297097 65780 454% | 147 1010% | 24.8%
06122021 | 4500 | 65990 | 2969569.40 246000 | 643.74 | 15836067430 | 572.33 14078337392 | 18071888 | 572.33 103430973051 | 488139 (65330 0.70% 032% | 5040% | 5132%
08-12-2021 | 25083 | 657.47 | 1843126170 103370 | 667.73 | 6902317750 | 57350 59282309.95 | 17289018 | 573.50 99151874225 | 381987 |es20| 2.10% 657% | 27.06% | 33.63%
08-12-2021 0 000 0.00 51474 | 647.17 | 3331220060 | 57350 2950014726 | 167742738 | 573.50 96199859499 168502 |64290( -149% 000% | 3055% | 3055% |
12:12-2021 | 240865 | 688.38 | 16567009660 135326 | 63048 | 9344147190 | 58781 7956142518 | 17827648 | 587.91 104810726641 | 591166 |e9110| 7s0% 40.71% | 2289% | 63.60%
B0 | 41682 | 11161 2963273360 | 60000 | 65000  35000000.00 530.73 | 35444068.72 | 17644068 | 590.73 104029593128 | 288477 |72390| 475y 14.44% | 2080% | 3523%
14122021 0 0.00 0.00 24565 | 698.34 | 17433983.00 | 590.73 1474768626 | 17394413 | 590.73 1027548245.02 | 337585 |76290| 530% 0.00% | 7.40% | 7.40%
15-12-2021 | 107483 | 769.81 | 8274189380 5500 | 72000 ( 396000000 | 601.15 3306358.64 | 18414248 | 601.16 | 1106983780.19 342348 76950 o087% | 3140% | 161% 33.00%
1512201 | 38761 | 819.97 | 3178280170 80000 | 78130 62504000.00 | 605567 48453363.79 | 18001853 | 605.67 103031321810 | 306669 [827.20( 750% 12.64% | 26.00% | 38.73%
012001 [ 470 | 845.80 [ 39752600 159794 | 80354 | 136435817.10 | 605.73 10284927307 | 16308618 | 605.73 58786147103 | 335078 [83290) (0s0% 0.14% | 5067% | 5081%
2122021 | 100469 | 840.09 | 84402674.00 413000 | 81171 | 335236132.00 | 61933 255783061.16 | 13183308 | 619,33 81648108387 | 678663 |840.70| 6.24% 1480% | 60.85% | 75.66%
L1201 | 163239 | 851.08 | 13892942440 0 0.00 0.00 0.00 000 14815698 | 644.86 | 95541050827 | 251368 85350 152% | g2.46% | o000 62.46%
- 26122021 | 566903 | 878.42 49797691030 | 420838 | 893.48 376010165.10 | 709.50 | 29858373258 16276348 | 709.50 | 115480368659 1735020 | 835304 =:021% | 3267% U.26% | 56.93%
: 22201 | 000 878.70 | 50085900.00 0 0.00 0.00 0.00 0.00 16846348 | 715.22 | 1204889586.59 | 170653 86860 156% | 33.40% | o00% 3340%
122001 | 213436 | 89242 | 24401918760 77000 | 850.00 | 65450000.00 | 739.97 56977438.27 | 1881070.8 | 739.97 1391931275.33 | 564236 [889.70| 243% 48.46% | 13.65% | 62.11%
2922021 | 16562 | 928.9% -ISJBSMZ.OO 1540 | 88078 | -13423030.00 | 74162 1130224287 | 188239238 | 74152 139601447506 | 201012 | 927.40 4.24% 824% | 158% | 1582%
30422021 | 359633 9)‘1.5;"559137521.50 8144 | 95545 | 2689023950 | 77937 2193441242 | 22238818 ’-.':J'J‘ 173321752434 | 132185 [957.90] 327% U84% | 21% | 2996% |-

The Investigation Team of IED collected Trade monitoring screenshots from the
Surveillance Department of DSE on some trading date(s) where appearance of active trading
of Mr. Md. Abul Khayer and his associates were observed which influenced to uplift the price
of shares of ‘SONALIPAPR’ during the investigation period.

The details of the graphs are given below:
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A Green triangle represents trade of ‘SONALIPAPR’ by Mr. Md. Abul Khayer and his
associates

A White triangle represents trade of shares of 'SONALIPAPR’ by other clients

After scrutinizing the Trade monitoring screenshots collected from Surveillance Department

of DSE, it is found that Mr. Md. Abul Khayer and his assgciates were involved in trading of - g
shares of ‘SONALIPAPR’ which influenced to uplift the price of the said securities on several

dates:

BOIDs: 1_205950071091116, 1205590071091116, 1605110071091116, 1206060071091116,
1202600071091116, 1205870071091116, 1605110073447222, 1205590073447222,
1201950068001021, 1204480068636491, 1605530052137148, 1205590068284973,
1604530066385504, 1201950066385504, 1205590073684359, 1605530073684359,
1204480068944961, 1205590065757811, 1205950065757811, 1604530065757811,
1606150074345644, 1605110071212010, 1204780071859768, 1605180073786062,
1604530072553290, 1205590073870641, 1205590073870821, 1201950067588060,
1604530069585574, 1201950064976237, 1201950074169484, 1204480064976237,
1605530064976237 and 1605530069025711 (combined):

< It was observed in the graph that on 01-12-2021, total number of trades of shares of
‘SONALIPAPR'’ in the market was 466, whereas number of trades (buy) executed by Mr.
Md. Abul Khayer and their associates were 140 which is approximately 30.0% of the total
number of trades in the market. Again, total volume of shares of ‘SONALIPAPR’ in the
market on that day was 120,276 whereas, buy volume by the said client was 28,000

. which is approximately 23.3% of the total volume in the market. It is evident ‘that the
client had significant participation in the market on 01-12-2021 in trading of shares of
‘SONALIPAPR',
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On 01-12-2021, trading of shares of “SONALIPAPR” was started at Tk. 570.00 which is Tk
25.30 more than the YCP of Tk. 544.70. On that day, Mr. Md. Abul Khayer and his
associates started series of trading at 10:18:57 at price Tk. 577.00 and induced the same
to rise to Tk. 585.50 up to 10:27:35, It can also be observed from the graph that Mr, Md.
Abul Khayer and his associates executed significant trades during this time period. It is
mentionable here that from 10:18:57 to 10:27:35, Mr. Md. Abul Khayer and his associates
bought 28,000 shares of "SONALIPAPR" compared to the total traded share of 48,109,
This is shown in the following Pie Chart:

It is also found that during the aforementioned period, Mr. Md. Abul Khayer and his
associates executed 140 howlas to purchase of shares of "SONALIPAPR" compared to the
total number of howlas of 277,

Itis observed from the graphs and screenshot that Mr Md. Abul Khayer and his associates
bought 53.20% of the total trades of shares of “SGNALIPAPR” by executing 140 of total
277 howlas from 10:18:57 to 10:27:35 on 01-12-2021. From 10:18:57 to 10:27:35, Mr.
Md. Abul Khayer and his associates induced the price to rise from Tk. 577.00 to Tk. _‘
585.50. Thus it seems that Mr. #d. Abul Khayer and his associates were'actively tryingto
lift the price of shares of “SONALIPAPR”, At the end of the day price of shares of
“SONALIPAPR” was increased by Tk. 40.80 which is approximately 7.49% higher than YCP.

* It was observed in the graph dated 02-12-2021 that, total number of trades of shares of
‘SONALIPAPR’ in the market was 1,768 whereas, number of trades (buy) executed by Mr.

‘number of trades in the market. Again, total volume of ‘SONALIPAPR’ in the market on
that day was 518,601 whereas, buy volume by the said client was 194,007 which is
approximately 37.4% of the total volume in the market.

On 02-12-2021, trading of shares of “SONALIPAPR” was started at Tk. 588.00 which is Tk,
2.50 more than the YCP of Tk. 585.50. On that day, Mr. Md. Abul Khayer and his associates
started series of trading at 11:00:40 at price Tk. 624.90 and induced the same to rise to
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It is also found that during the aforementioned period, Mr. Md. Abul Khayer and his
associates executed 130 howlas to purchase of shares of "SONALIPAPR" compared to the
total number of howlas of 180.

It is observed from the graphs and screenshot that Mr. Md. Abul Khayer and his associates
bought 91.64% of the total trades of shares of “SONALIPAPR” by -executing 130 of total
180 howlas from 11:00:40 to 11:08:37 on 02-12-2021. From 11:00:40 to 11:08:37, Mr.
Md. Abul Khayer and his associates induced the price to rise from Tk. 624.90 to Tk.
629.40. Thus it seems that Mr. Md. Abul Khayer and his associates were actively trying to
lift the price of shares of “SONALIPAPR". At the end of the day price of shares of
“SONALIPAPR” was increased by Tk. 43.80 which is approximately 7.48% higher than YCP,

It was observed in the graph that on 05-12-2021, total number of trades of shares of
‘SONALIPAPR'’ in the market was 1,739 whereas, number of trades (buy) executed by Mr.
Md. Abul Khayer and their associates were 156 which is approximately 2.G% of the total
number of trades in the market. Again, total volume of shares of ‘SONALIPAPR in the
market on that day was 294,897 whereas, buy volume by the said client was 43,737
which is approximately 14.8% of the total volume in the market.

On 05-12-2021, trading of shares of “SONALIPAPR” was started at Tk. 630.10 which is Tk.
0.80 more than the YCP of Tk. 629.30. On that day, Mr. Md. Abul Khayer and his associates
started series of trading at 14:08:15 at price Tk. 647.00 and induced the same to rise to
Tk. 665.00 up to 14:17:21. It can also be observed from the graph that Mr. Md. Abul
Khayer and his associates executed significant trades during this time period. It is
mentionable here that from 14:08:15 to 14:17:21, Mr. Md. Abul Khayer and his associates
bought 24,237 shares of "SONALIPAPR" compared to the total traded share of 33,479.
This is shown in the following Pie Chart:
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It is also found that during the aforementioned period, Mr. Md. Abul Khayer and his
associates executed 111 howlas to purchase of shares of "SONALIPAPR" compared to the
total number of howlas of 166, -

Itis observed from the graphs and screenshot that Mr. Md. Abul Khayer and his associates
bought 72.39% of the total trades of shares of “SONALIPAPR” by executing 111 of tota]
166 howlas from 14:08:15 to 14:17:21 on 05-12-2021, From 14:08:15 to 14:17:21, Mr.

lift the price of shares of “SONALIPAPR”, At the end of the day price of shares of
“SONALIPAPR” was increased by Tk. 28.60 which is approximately 4.54% higher than YCP,

*“ It was observed in the graph that on 12-12-202 1, total number of trades of shares of
‘SONALIP/PR’ in the market was 2,262, whereas, number of trades (buy) executed by Mr.

‘SONALIPAPR’,

On 12-12-2021, trading of shares of “SONALIPAPR” was started at Tk. 664.10 which is Tk.
21.20 more than the YCP of K. 642.90. On that day, Mr. Md. Abui Khayer and his
aésociates started series of trading at 10:01:48 at price Tk. 671.00 and induced the same
to rise to T*= 691.10 up to 10:05:06, It can also be o%:served from the graph that Mr. Md,

bought 76,712 shares of "SONALIPAPR" compared to the total traded share of 81,031.

It is also found that during the aforementioned period, Mr. Md. Abul Khayer and his
associates executed 178 howlas to purchase of shares of "SONALIPAPR" compared to the
total number of howlas of 203,

Itis observed from the graphs and screenshot that Mr. Md. Abul Khayer and his associates
bought 94.67% 47 the total trades of shares of “SONALIPAPR” by executing 178 of total
203 howlas from 10:01:48 to 10:05:06 on 12-12-2021. From 10:01:48 to 10:05:06, Mr.
Md. Abul Khayer and his associates induced the price to rise from Tk. 671.00 to Tk
691.10. Thus it seems that Mr. Md. Abul Khayer and his associates were actively trying to

lift the price of shares of “SONALIPAPR”,
P Page 12 of 27
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Again, on 12-12-2021, Mr. Md. Abul Khayer and his associates started series of trading at
12:28:10 at price Tk. 667.10 for the second time and induced the same to rise to Tk.
691.10 up to 12:32:22. It can also be observed from the graph that Mr. Md. Abul Khayer
and his associates executed significant trades during this time period. It is mentionable
here that from 12:28:10 to 12:32:22, Mr. Md. Abul Khayer and his associates bought
113,590 shares of "SONALIPAPR" compared to the total traded share of 114,956. This is
shown in the following Pie Chart:

It is also found that during the aforementioned period, Mr. Md. Abul Khayer and his
associates executed 434 howlas to purchase of shares of "SONALIPAPR" compared to the
total number of howlas of 448.

It is observed from the graphs and screenshot that Mr. Md. Abul Khayer and his associates
bought 98.81% of the total trades of shares of “SONALIPAPR” by executing 434 of total
448 howlas from 12:28:10 to 12:32:22 on 12-12-20%3. From 12:28:10 to 12:32:22, Mr.
Md. Abul Khayer and his associates induced the price to rise from Tk. 667.10 to Tk.
691.10. Thus it seems that Mr. Md. Abul Khayer and his associates were actively trying to
lift the price of shares of “SONALIPAPR". : ' ]

Finally, Mr. Md. Abul Khayer and his associates started series of trading at 12:47:07 at
price Tk. 685.00 and induced the same to rise to Tk. 691.10 up to 12:49:10. It can also be
observed from the graph that Mr. Md. Abul Khayer and his associates executed significant
trades during this time period. It is mentionable here that from 12:47:07 to 12:49:10, Mr.

Md. Abul Khayer and his associates bought 30,451 shares of "SONALIPAPR" compared to
the total traded share of 38,461. This is shown in the following Pie Chart:

EEe R T

" It is also found that during the aforcraentioned period, Mr. Md. Abul Khayer and his

associates executed 130 howlas to purchase of shares of "SONALIPAPR" compared to the
total number of howlas of 149.
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Itis observed from the graphs and screenshot that Mr. Md. Abul Khayer and his associates
bought 79.17% of the total trades of shares of “SONALIPAPR” by executing 130 of tota]
149 howlas from 12:47:07 to 12:49:10 on 12-12-2021. From 12:47:07 to 12:49:10, Mr.

lift the price of shares of “SONALIPAPR". At the end of the day price of shares of
“SONALIPAPR” was increased by Tk. 48.20 which is approximately 7.50% higher than YCP.

L/
*

*

It was observed in the graph that on 13-12-2021, tota] number of trades of shares of
‘SONALIPAPR'’ in the market was 1,988, whereas, number of trades (buy) executed by Mr.
Md. Abul Khayer and their associates were 317 which is approximately 15.9% of the total
number of trades in the market. Again, total volume of shares of ‘SONALIPAPR’ in the
market on that day was 181,577, whereas, buy volume by the said client alone was
41,642 which is approximately 22.9% of the total volume in the market. It is evident that

On 13-12-2021, trading of shares of “SONALIPAPR” was started at Tk. 699.00 which is Tk.
7.90 more than the YCP of Tk, 69 1.10. On that day, Mr. Md. Abu] Khayer and his associates
started series of trading at 13:45:43 at price Tk. 694.60 and induced the same to rise to
Tk. 715.00 up to 13:49:52. It can also be observed from the graph that Mr. Md. Abul
Khayer and his associates executed significant trades during this time period. - It'is "
mentionable here that from 13:45:43 to 13:49:52, Mr. Md. Abul Khayer and his associates
bought 28,652 shares of "SONALIPAPR" compared to the total traded share of 33,286.
This is shown in the following Pie Chart: o

It is also found that during the aforementioned period, Mr. Md. Abul Khayer and his
associates executed 225 howlas to purchase of shares of "SONALIPAPR" compared to the
total number of howlas of 299.

Itis observed from the graphs and screenshot that Mr. Md. Abul Khayer and his associates
bought 86.08% of the total trades of shares.of “SONALIPAPR” by executing 225 of total
299 howlas from 13:45:43 to 13:49:52 on 13-12-2021. From 13:45:43 to 13:49:52, Mr.
Md. Abul Khayer and his associates induced the price to rise from Tk. 694.60 to Tk
715.00. Thus it seems that Mr. Md, Abul Khayer and his associates were actively trying to

lift the price of shares of “SONALIPAPR”,
Z Page 14 of 27
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Again on 13-12-2021, Mr. Md. Abul Khayer and his associates started series of trading for
the second time at 14:27:11 at price Tk. 712.60 for the second time and induced the same
to rise to Tk. 734.00 up to 14:29:20. It can also be observed from the graph that Mr. Md.
Abul Khayer and his associates executed significant trades during this time period. It is
mentionable here that from 14:27:11 to 14:29:20, Mr. Md. Abul Khayer and his associates
bought 7,526 shares of "SONALIPAPR" compared to the total traded share of 7,874. This
is shown in the following Pie Chart:

It is also found that during the aforementioned period, Mr. Md. Abul Khayer and his
associates executed 50 howlas to purchase of shares of "SONALIPAPR" compared to the
total number of howlas of 60.

Itis observed from the graphs and screenshot that Mr. Md. Abul Khayer and his associates
bought 95.58% of the total trades of shares of “SONALIPAPR” by executing 50 of total 60
howlas from 14:27:11 to 14:29:20 on 13-12-2021. From 14:27:11 to 14:29:20, Mr. Md.
Abul Khayer and his associates induced the price to rise from Tk. 712.60 to Tk. 734.00.
Thus it seems that Mr. Md. Abul Khayer and his associates were actively trying to lift the
price of shares of “SONALIPAPR”. At the end of the day price of shares of “SONALIPAPR”
was increased by Tk. 32.80 which is approximately 4.75% higher than YCP.

& It was observed in the graph that on 15-12-2021, total number of trades of shares of

‘SONALIPAPR’ in the market was 2,260, whereas number of trades (buy) executed by Mr.
Md. Abul Khayer and their associates were 291 which is approximately 12.9% of the total
number of trades in the market. Again, total volume of shares of ‘SONALIPAPR’ in the
market on that day was 335,148, whereas, buy volume by the said client alone was
107,483 which is approximately 32.1% of the total volume in the market. It is evident that
the client had significant participation in the market on 15-12-2021 in trading of shares
of ‘SONALIPAPR'.

On 15-12-2021, trading of shares of “SONALIPAPR" was started at Tk. 759.90 which is Tk.
3.00 less than the YCP of Tk. 762.90. On that day, Mr. Md. Abul Khayer and his associates
started series of trading at 11:27:06 at price Tk. 755.00 and induced the same to rise to
Tk. 779.00 up to 11:29:09. It can also be observed from the graph that Mr. Md. Abul
Khayer and his associates executed significant trades during this time period. It is
mentionable here that from 11:27:06 to 11:29:09, Mr. Md. Abul Khayer and his associates
bought 51,927 shares of "SONALIPAPR" compared to the total traded share of 63,909.
This is shown in the following Pie Chart:
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It is also found that during the aforementioned period, Mr. Md, Abul Khayer and his
associates executed 116 howlas to purchase of shares of "SONALIPAPR" compared to the
total number of howlas of 188,

Itis observed from the graphs and screenshot that Mr. Md. Abul Khayer and his associates
bought 81.25% of the total trades of shares of “SONALIPAPR” by executing 116 of total
188 howlas from 11:27:06 to 11:29:09 on 15-12-2021. From 11:27:06 to 11:29:09, Mr.
Md. Abul Khayer and his associates induced the price to rise from Tk. 755.00 to Tk
779.00. Thus it seems that Mr. Md. Abul Khayer and his associates were actively trying to
lift the price of shares of “SONALIPAPR”. At the end of the day price of shares of
“SONALIPAPR” was increased by Tk. 6.60 which is approximately 0.879% higher than YCP,

®,
"

It was observed in the graph that on 19-12-2021, total number of trades of shares of
‘SONALIPAPR’ in the market was 2039, whereas number of trades (buy) executed by Mr.
.. Md. Abul Khayer and their associates were 205 which is approximately 10.1% of the total
number of trades in the market. Again, total volume of shares of ‘SONALIPAPR’ in the
market on that day was 306,019, whereas, buy volume by the said client alone was
38,761 which is approximately 12.7% of the total volume in the market,

On 19-12-2021, trading of shares of “SONALIPAPR” was started at Tk. 775.00 which is Tk.
5.50 more than the YCP of Tk, 769.50. On that day, Mr. Md. Abul Khayer and his associates
started series of trading at 13:43:39 at price Tk. 802.20 and induced the same to rise to

mentionable here that from 13:43:39 to 13:50:38, Mr. Md. Abul Khayer and his associates
bought 29,396 shares of "SONALIPAPR" compared to the total traded share of 41,379.
This is shown in the following Pie Chart:

It is also found that during the aforementioned period, Mr. Md. Abul Khayer and his
associates executed 133 howlas to purchase of shares of "SONALIPAPR" compared to the

total number of howlas of 206,
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It is observed from the graphs and screenshot that Mr. Md. Abul Khayer and his associates
bought 71.04% of the total trades of shares of “SONALIPAPR” by executing 133 of total
206 howlas from 13:43:39 to 13:50:38 on 19-12-2021. From 13:43:39 to 13:50:38, Mr.
Md. Abul Khayer and his associates induced the price to rise from Tk. 802.20 to Tk.
827.00. Thus it seems that Mr. Md. Abul Khayer and his associates were actively trying to
lift the price of shares of “SONALIPAPR". At the end of the day price of shares of
“SONALIPAPR” was increased by Tk. 57.70 which is approximately 7.50% higher than YCP.

& It was observed in the graph that on 22-12-2021, total number of trades of shares of
'SONALIPAPR’ in the market was 2,442, whereas number of trades (buy) executed by Mr.
Md. Abul Khayer and their associates were 683 which is approximately 28.0% of the total
number of trades in the market. Again, total volume of shares of ‘SONALIPAPR’ in the
market on that day was 526,103, whereas, buy volume by the said client alone was
100,469 which is approximately 19.1% of the total volume in the market.

On 22-12-2021, trading of shares of “SONALIPAPR” was started at Tk. 796.90 which is Tk.
5 60 more than the YCP of Tk. 791.30. On that day, Mr. Md. Abul Khayer and his associates
started series of trading at 10:21:55 at price Tk. 811.90 and induced the same to rise to
Tk. 850.00 up to 10:23:47. It can also be observed from the graph that Mr. Md. Abul
Khayer and his associates executed significant trades during this time period. It is
mentionable here that from 10:21:55 to 10:23:47, Mr. Md. Abul Khayer and his associates
bought 27,521 shares of "SONALIPAPR" compared to the total traded share of 30,026.
This is shown in the following Pie Chart: i

" »,v‘;

It is also found that during the aforementioned period, Mr. Md. Abul Khayer and his
associates executed 169 howlas to purchase of shares of "SONALIPAPR" compared to the
total number of howlas of 189.

It is observed from the graphs and screenshot that Mr. Md. Abul Khayer and his associates
bought 91.66% of the total trades of shares of “SONALIPAPR” by executing 169 of total
189 howlas from 10:21:55 to 10:23:47 on 22-12-2021. From 10:21:55 to 10:23:47, Mr.
Md. Abul Khayer and his associates induced the price to rise from Tk. 811.90 to Tk.
850.00. Thus it seems that Mr. Md. Abul Khayer and his associates were actively trying to
lift the price of shares of “SONALIPAPR”. iy
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time period. It is mentionable here that from 14:19:12 to 14:28:57, Mr. Md. Abul Khayer
and his associates bought 34,464 shares of "SONALIPAPR" compared to the total traded
share of 39,925. This is shown in the following Pie Chart:

It is also found that during the aforementioned period, Mr. Md. Abul Khayer and his
associates executed 183 howlas to purchase of shares of "SONALIPAPR" compared to the
total number of howlas of 228,

Itis observed from the graphs and screenshot that Mr, Md. Abul Khayer and his associates
bought 86.32% of the total trades of shares of “SONALIPAPR” by executing 183 of total
228 howlss from 14:19:12 to 14:28:57 on 22-12-2021. From 14:19:12 to 14:28:57, Mr, - «z=
Md. Abul Khayer and his associates induced the price to rise from Tk. 829.10 to Tk
850.00. Thus it seems that Mr, Md, Abul Khayer and his associates were actively trying to
lift the price of shares of “SCNALIPAPR”. At the end of the day prize of shares of
“SONALIPAPR” was increased by Tk. 49.40 which is approximately 6.24% higher than YCP.

** It was observed in the graph that on 23-12-2021, total number of trades of shares of
‘SONALIPAPR'’ in the market was 2,006, whereas number of trades (buy) executed by Mr.
Md. Abul Khayer and their associates were 750 which is approximately 37.4% of the total
number of trades in the market. Again, total volume of shares of ‘SONALIPAPR’ in the
market on that day was 261,368, whereas, buy volume by the said client alone was
163,239 which is approximately 62.5% of the total volume in the market. It is evident that
the client had significant participation in the market on 23-12-2021 in trading of shares
of ‘SONALIPAPR’,

On 23-12-2021, trading of shares of “SONALIPAPR” was started at Tk. 852.60 which is Tk.
11.90 more than the YCP of Tk. 840.70. On that day, Mr. Md. Abul Khayer and his
associates started series of trading at 10:07:52 at price Tk. 847.50 and induced the same
to rise to Tk. 858.90 up to 10:08:24. It can also be observed from the graph that Mr. Md.
Abul Khayer and his associates executed significant trades during this time period. It is
m-'entiorlable here that from 10:07:52 to 10:08:24, Mr. Md. Abul Khayer and his associates
bought 11,000 shares of "SONALIPAPR" compared to the total traded share of 11,200.

This is shown in the following Pie Chart:
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It is also found that during the aforementioned period, Mr. Md. Abul Khayer and his
associates executed 76 howlas to purchase of shares of "SONALIPAPR" compared to the
total number of howlas of 79.

It is observed from the graphs and screenshot that Mr. Md. Abul Khayer and his associates
bought 98.21% of the total trades of shares of “SONALIPAPR” by executing 76 of total 79
howlas from 10:07:52 to 10:08:24 on 23-12-2021. From 10:07:52 to 10:08:24, Mr. Md.
Abul Khayer and his associates induced the price to rise from Tk. 847.50 to Tk. 858.90.
Thus it seems that Mr. Md. Abul Khayer and his associates were actively trying to lift the
price of shares of “SONALIPAPR",

Again on 23-12-2021, Mr. Md. Abul Khayer and his associates started series of trading at
14:20:40 at price Tk. 850.00 for the second time and induced the same to rise to Tk.
869.80 up to 14:25:38. It can also be observed from the graph that Mr. Md. Abul Khayer
and his associates executed sigaificant trades during this time period: It-is mentionable
here that from 14:20:40 to 14:25:38, Mr. Md. Abul Khayer and his associates bought
18,253 shares of "SONALIPAPR" compared to the total traded share of 20,177. This is
shown in the following Pie Chart: ]

It is also found that during the aforementioned period, Mr. Md. Abul Khayer and his
associates executed 152 howlas to purchase of shares of "SONALIPAPR" compared to the
total number of howlas of 173.

It is observed from the graphs and screenshot that Mr. Md. Abul Khayer and his associates
bought 90.46% of the total trades of shares of “SONALIPAPR” by executing 152 of total
173 howlas from 14:20:40 to 14:25:38 on 23-12-2021. From 14:20:40 to 14:25:38, Mr.
Md. Abul Khayer and his associates induced the price to rise from Tk. 850.00 to Tk.
869.80. Thus it seems that Mr. Md. Abul Khayer and his associates were actively trying to
lift the price of shares of “SONALIPAPR". At the end of the day price of shares of
“SONALIPAPR” was increased by Tk. 12.80 which is approximately 1.52% higher than YCP.

A
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of ‘SONALIPAPR'

On 26-12-2021, trading of shares of “SONALIPAPR” was started at Tk. 865.00 which is Tk.
11.50 more than the YCP of Tk. 853.50. On that day, Mr. Md. Abul Khayer and his
associates started series of trading at 11:00:29 at price Tk. 883.90 and induced the same
to rise to Tk. 900.00 up to 11:01:22. It can also be observed from the graph that Mr. Md.
Abul Khayer and his associates executed significant trades during this time period. It is
mentionable here that from 11:00:29 to 11:01:22, Mr. Md. Abul Khayer and his associates
bought 20,000 shares of "SONALIPAPR" compared to the total traded share of 21,500.
This is shown in the following Pie Chart:

Itis observed from the graphs and screenshot that Mr. Md. Abul Khayer and his associates
bought 93.02% of the total trades of shares of “SONALIPAPR” by executing 141 of total

Again on that day, Mr, Md. Abul Khayer and his associates started series of trading at
14:09:30 at price Tk. 845.00 for the second time and induced the same to rise to Tk
858.00 up to 14:17:00. It can also be observed from the graph that Mr. Md. Abu] Khayer
and his associates executed significant trades during this time period. It is mentionable
here that from: :4:09:30 to 14:17:00, Mr. Md. Abul Khayver and his associates bought
122,679 shares of "SONALIPAPR" Compared to the total traded share of 124,071. This is

shown in the following Pie Chart:
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It is also found that during the aforementioned period, Mr. Md. Abul Khayer and his
associates executed 103 howlas to purchase of shares of "SONALIPAPR" compared to the
total number of howlas of 116. '

It is observed from the graphs and screenshot that Mr. Md. Abul Khayer and his associates
bought 98.88% of the total trades of shares of “SONALIPAPR” by executing 103 of total
116 howlas from 14:09:30 to 14:17:00 on 26-12-2021. From 14:09:30 to 14:17:00, Mr.
Md. Abul Khayer and his associates induced the price to rise from Tk. 845.00 to Tk.
858.00. Thus it seems that Mr. Md. Abul Khayer and his associates were actively trying to
lift the price of shares of “SONALIPAPR”. At the end of the day price of shares of
“SONALIPAPR” was increased by Tk. 1.80 which is approximately 0.2 1% higher than YCP.

It was observed in the graph that on 28-12-2021, total number of trades of shares of
‘SONALIPAPR’ in the market was 1,961, whereas number of trades (buy) executed by Mr.
Md. Abul Khayer and their associates were 327 which is approximately 16.7% of the total
number of trades in the market. Again, total volume of shares of ‘SONALIPAPR’ in the
market on that day was 486,636, whereas, buy volume by the said client alone was
273,436 which is approximately 56.2% of the total volume in the market. It is evident that
the client had significant participation in the market on 26-09-2021 in trading of shares
of ‘SONALIPAPR'. '

On 28-12-2021, trading of shares of “SONALIPAPR” was started at Tk. 877.90 which is Tk.
9.30 more than the YCP of Tk. 868.60. On that day, Mr. Md. Abul Khayer and his associates
started series of trading at 14:02:26 at price Tk. 885.00 and induced the same to rise to
Tk. 900.00 up to 14:14:14. It can also be observed from the graph that Mr. Md. Abul
Khayer and his associates executed significant trades during this time period. It is
mentionable here that from 14:02:26 to 14:14:14, Mr. Md. Abul Khayer and his associates
bought 34,000 shares of "SONALIPAPR" compared to the total traded share of 69,422.
This is shown in the following Pie Chart:

It is also found that during the aforementioned period, Mr. Md. Abul Khayer and his
associates executed 99 howlas to purchase of shares of "SONALIPAPR" compared to the
total number of howlas of 296.
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bought 48.98% of the total trades of shares of “SONALIPAPR” by executing 99 of total 296
howlas from 14:02:26 to 14:14:14 on 28-12-2021. From 14:02:26 to 14:14:14, Mr. Md.
Abul Khayer and his associates induced the price to rise from Tk. 885.00 to Tk. 900.00.

price of shares of “SONALIPAPR”, At the end of the day price of shares of “SONALIPAPR”
was increased by Tk. 21.10 which is approximately 2.43% higher than YCP,

[: Summary
Block Buy Block Sae | Total Buy Total Sale | cosolsharesson [ Stock Position
Qty [ Price f Amount Qy ] Price l Amount f Qty , Price Amount Qty , Price f Amount Price ! Amount | Qty lPrire Amount
361000 ]m.u‘zsassmoo.oo 578200 , ?50.08'433697800.00‘ 2481591 l 807.41)2003672214.20 1857304!778.86,1454!76466.00 631.65 ]1179475831.13, 2223882 l??9.37 1733217524.14

d) Gain and Loss by Mr. Md. Abul Khaver and his associates from 01.12.2021 to 30.12.2021:

[Eaalized Capital gain(loss)per unit 147.22 Average Sale Price - Average Cost Price j
Realized Capital gain(loss)% 23.31% Gain (loss) Per Unit/Cost Per Unit
Realized Capital gain(loss)TK 27,49,00,634.82 l Total Sale Quantity x Gain (loss) Per Unit

L(Jlosing Price (30-12-2021) 957.70 l Closing Price of Last Investigation Date

Closing Price of Last Investigation Date -
Average Price of Stock Position
Unrealized gain (loss) per unit /Average
; Price of Stock Position
39,65,94,075.72 | Quantity of Stock Positon x Unrealized gain
ks e (loss) per unit

Unrealized gain(loss) per unit 178.33 ’

22.88%

Unrealized gain(loss) %

Unrealized gain(loss) TK

As per DSE trade data, it was observed that Mr. Md. Abul Khayer and his associates bought
2,481,591 shares and sold 1,867,304 shares of “SONALIPAPR” from both public and block
market during the period from 01.12.2021 to 30.12.2021. With their 30 (Thirty) BO
accounts, Mr. Md. Abul Khayer and his associates jointly traded 44.56% shares of
‘SONALIPAPR” during the investigation period and realized a capital gain of Tk
274,900,634.82 from the trading of shares of “SONALIPAPR” during the investigation

396,594,075.72.

Finding(s)-1:

As per section 17 of the Securities and Exchange Ordinance, 1969, “No person shall, for
the purpose of Inducing, dissuading, effecting, preventing or in any manner influencing or
turning to his advan tage, the sale or purchase of any security, directly or indirectly, -

(e) do any act or practice or engage in a course of business, or omit to do any act which
operates or would operate as q fraud, deceit or manipulation upon any person, in particular-
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(v) directly or indirectly effect a series of transactions in any security creating the appearance
of active trading therein or of raising of price for the purpose of including its purchase by
others or depressing its price for the purpose of inducing its sale by others;”

It is evident that Mr. Md. Abul Khayer and his associates were involved directly and
indirectly in a series of transactions of shares of ‘SONALIPAPR’ with their aforesaid BO

accounts in order to create the appearance of active trading and raising of price of the said
share.

Mr. Md. Abul Khayer (BOID # 1605530052137148) and his associates have violated the
following:

» Section 17(e)(v) of the Securities and Exchange Ordinance, 1969 by directly and
indirectly effecting a series of transactions of shares of “SONALIPAPR” creating the
appearance of active trading therein and raising price of the said share.

Observations - 2:

After analyzing ledger, instrument ledger and portfolio statements of Mr. Md. Abul Khayer
(BOID # 1605530052137148) and his associates, collected from DSE TREC Holder
companies, it was observed that they had collectively acquired more than 10% shares of
«SONALIPAPR” as on 30.12.2021. Details are given below: -

13 |SAJED MADBAR 1205590073870641 10057 131,918 0.6006
14 |MOHAMMAD BASHER 1205590073870821 10058 37,000 0.1685
15 |KONIKA AFROZE 1604530072553290 52194 910 0.0041
~ I 1205950065757 5 G e |
' 16045300¢€ 7811 | 52311
24 |softavion Ltd. 1201950067588060 4381€’ 157,661 0.7178 -
30 |JAVEED A MATIN® 1605530069025711 511295 900 0.0041
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Findings -2:

However, as per +-Rf% (3)(®) of &R & of the reemrwer Fifefite we aams B (Sraarey

RO T e, witerd ¢ wyy qzd) fafamr, 2050 ‘
(:)ﬁwwaammm%qwm,wiﬁf&w, (%) “SrRzFRR” 9 a5 ey

I @ e I wmr Frerar sk TS 283 (persons acting in concert) 15 NG e
mmwmﬁfwmmmwﬁf%@ﬁwwmvmvmwmm ..................... "

Mr. Md. Abul Khayer and his associates have collectively bought more than 10% shares
of “SONALIPAPR?” as on 30.12.2021.

Contravention-2:

Mr. Md. Abul Khayer and his associates have violated the following:

R 8(3) of e PifeSRbw s qucew +hmm (ST Ty crare ey, s o
azt) REwEr, 303 by jointly acquiring more than 10% shares of “SONALIPAPR” without
following the mentioned law.
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m@sﬂ{@mmﬁmwa@?ﬁﬁmmﬂamwmmwmmﬁmmﬁ@ﬂwww,
sosy SR RanaPyaNEEier/ozao/03y/8sa WFE I Md. Abul Khayer and his associates
(Associates are Mr. Md. Abul Khayer, Mr. Abul Kalam Matber, Ms. Kazi Sadia Hasan, Mr.
Sajed Matber, Mr. Mohammad Basher, Ms. Konika Afroze, Mr. Kazi Farid Hasan, DIT Co-
operative Ltd, Monarch Holdings Ltd., Monarch Hotel & Resort Ltd., Softvation Ltd., Shakib
Al Hasan and Javed A Matin)-G& 715 35, Y033 Siffca Ftact e 1 AAIAITS SoifEe 2w T 7w i

wifird AAAs Ms. Konika Afroze @3 *ts Mr. Md. Abul Khayer(on behalf) &f¥® Tm TF 2D, 2093
SIfE ity W AR 1oy w1t FEE;

“With due respect, I, hereby would like to take the opportunity to explain my position in
respect of your letter no. BSEC/Enforcement/3270/2022/447 dated March 10, 2022
regarding SONALIPAPR.

Pursuant to your above-mentioned letter, we have tried to trade significant quantity of

shares to improve the market scenario after COVID - 19 business rebound stage when

volume is required to strengthen the capital market and match with the overall

development of Bangladesh economy. Bangladesh Capital market is in the stage of

development and growth is very slow compared to the economy that is evident from GDP

growth rate. It has huge scope of growth compared to the Bangladesh economy and market
. capitalization to GDP ratio of neighboring counties.

I strongly believe that capital market of Bangladesh is under valued and has huge scope of
growth but for which it needs strong Management team in both regulatory level and
DSE/CSE level Our leader, the daughter of Bangabandhu HH Prime Minister Sheikh Hasina
M.P. is working relentlessly for the development of Bangladesh economy as well as for the
development of Bangladesh Capital Market. Thus, she chosen current Chairman of BSEC
along with his team members, Commissioners, for the development of Capital market of
Bangladesh.

Considering the above-mentioned situation, | am always trying to find out the undervalued
shares and purchased the same for the capital gain. For the shares of Sonalipaper, I tried to
induced myself due to its under-value nature and purchased the same for capital gain.

In addition to the above, we have given buy order to our concerned trader to buy the
mentioned shares of Sonlipaper on the different dates but not for manipulative purpose.
This is fresh buy and sales of shares. We believe that the price of Sonlipaper is undervalued
that's why we given this buy order to purchase shares. We have no other motive but to get
the opportunity to get the gain from undervalued shares which is evident from its current
price.

I always try to comply rules and regulation at the time trade. In addition to this, my trade
volume helps to provide sufficient liquidity in the market which ultimately increase the
turnover of the exchanges.
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Regarding significant holding of shares, as far as I know it will be applicable for individual
persons only with reference to section 6 and 7 of BSEC Rules (significant share holdings,
purchase and taking of authority) 2002, The persons mentioned in the letter haye their
own earnings and they are independent person, However, if any advertent mistakes have
happened, [ am extremely sorry for that.

Ordinance, 1969 @3 Section 17(e)(v) @7 18 vzt e wirery T Ot 93 Ffaw Irory % e
%quﬁmwmmmwm@mwmﬂﬁmmn B w1t Imipeeiy
(Willfully) sezg s &1 Securities and Exchange Ordinance, 1969 g3 Section 22 @7 wigery
TGN FoTY|

Ay, Mr. Md. Abul Khayer, Mr. Abul Kalam Matber, Ms. Kazi Sadia Hasan, Mr. Sajed Matber,
Mr. Mohammad Basher, Ms. Konika Afroze, Mr. Kazi Farid Hasan, DIT Co-operative Ltd,
Monarch Holdings Ltd. Monarct: fiotel & Resort Ltd,, Softvation Ltd. Shakib Al Hasan, Javed A
Matin fafreenm Sonalj Paper & Board Mills Limited (SONALIPAPR) 97 oty oy T f[few
IR Gr=1HB7 s0% TSI S4E IR 4197 S| @7 e THESIT 932 T=ipweiy (Willfully) et
IEMTT FiFSHe e wame W(M@Hﬂ"\wmm SRR ¢ T oz R, sou a3
7 8(s) mmﬁwwwmmam&mw, SRPO G YT Sb GF HeTH WAy
AL

(RY, Ms. Konika Afroze-g97 &ffw T R oY AW shfiersaty AT W @, Tormifire
SRLR A% ¢ tmpe a3 @WWWWWWWWWMWNT
ety Srwcm sife), (TRR 9t=ta Ms. Konika Afroze-a3 It TR S ey e fafss
zafw;

(@®Y, Ms. Konika Afroze-g3 Berfer F1S Securities and Exchange Ordinance, 1969 @7 Section
17(e)(v) @32 Meerion Bifrehife oyrs GHEY IR (SmAey A oy WY, SRR ¢ FEY sz
R, o5 @7 AR 8(3) e FrATE, W SRy wizew “AfFer;

=Y, Ms. Konika Afroze-az Soifer fars Securities and Exchange Ordinance, 1969 «g Section
22 @32 AT FRASHb Wit Iy RO @HEE, Svvo 9T §171 3 ST =R oty
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@RS, FHrR e, HirtRbe wizT ¢ RiR-Ru Afeie sy gde o=, SferRmetEs 22e, et
@32 Gerated siteatsr Ms. Konika Afroze-( SfRst w31 awiew ¢ wfib;

wodq, Ry, *hme SEfe sl Raw Rwwad®, Securities and Exchange Ordinance, 1969
(Ordinance No. XVII of 1969) @7 Section 22 [¥t The Securities and Exchange (Amendment)

Act, 2000 @it AeeeifRe] Wi IR FHFCHbe wie «Hwy IR 12T, d5do @F 4= Sy @ AVE
TASIAE-

- Ms. Konika Afroze-& Securities and Exchange Ordinance, 1969 93 Section 17(e)(v)
T FAW 3,00 (F3) @I Bit @32 AT FHifedibe o aHiwe IR (Sraywy AT Ce
oEw, ST 8 TEY A7) R, Y05k @7 R{R 8(d) A& FIW d.00 (4F) 7% BT [(AD 2.0 (42
@ 9% =) it Tdre 41 T T TG WWeE o (fah) s wewy et Fifstfabe we
GHE IO T THPE TPFT TIRF FIFH/T7-SIGIEA T @t &A1 TS F, T HweHba
W3 (ASIIF 7S AT TE 42 T @

reaeaet FFeRby wie a3wre FHRHEET S,

1.
mm’% K202
EIELCIE

Rowt:
s Ms. Konika Afroze
(BOID: 1604530072553290)
Vill: Dinara, PO: Old Dinara hat

Naria, Shariatpur-8020.
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