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bs- GmBim/GbidmigyU/727/2008/ ZwilLt AM6 23, 2009 Bs
Atk

thinZ, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) Gi section 2(g) igiZiieK
eisjit™k juMR BOW-=R 1jigiUW “issuer” inmite ArfinZ (AZtci Bm'quil etj DijiLZ);

thinZ, Securities and Exchange Rules, 1987 Gi rule 12(2) G DfjL iigiQ th, “The financial statements of an
issuer of a listed security shall be prepared in accordance with the requirements laid down in the Schedule
and the International Accounting Standards as adopted by the Institute of Chartered Accountants of
Bangladesh.”;

thinZ, Securities and Exchange Rules, 1987 Gi rule 12 Abhigt Bm'qui Rb 30, 2007 Bs ZwiiL mgi® ermiii Rb’
C ZKZ Au_K 1eeiYr Bm" KtitQ hv fgmm giK GU tKis, PUMW GKiD:U'wUm (leraex ibixfIK), KZK ibixTiZ nigiQ Ges D3
bixglv ciZowb, tbixqlv mspws Khw™ madi™b ceK GZ ™ msikd ibixqlv ciZie b Bm™ KtiQ;

thinzZ, AP IbixIK GZ msik6 ibixqlv ciZte th, AbWibi gia’, ibi&= ArfgZ e'3 KiiiQ:

“l. As our appointment was post dated, we did not observe counting of the physical inventories as on June
30, 2007. Since the value of inventories have been carried forward since long without any consumption/sale,
the quality of some of the items might have been deteriorated during the passage of time resulting in decrease
in net realizable value. Had the management of BLIL revalued the inventories to a net realizable value and
charged the items, which were damaged, obsolete etc to expense, the loss would have increased to the same
extent.

2. The BLIL management carried forward the deferred expenditure of Tk. 21,001,863 from year after year
without any amortization. had amortization on the deferred expenditure been made and charged as expense,
loss would have increased.”;

thinZ, Dctivd ArfgZmgini Dci €Ly ¢ thi Rb™ Kigkb KZK ¢ E cT bs SEC/CFD/1:21/99/10 ZwiL Ribquix 09,
2008 Bs Gi Reite Bm'qii KZK ¢™E T bs BLIL/SEC/08/01 ZwiL Ribquix 19, 2008 Bs Gi gva'tg th eiL'v ¢ b Kiv ng
Zy Kigkibi 1bKU MnbthiM”™ et j efeiPZ nqib;

thinz, Dctiv® 1elgmgini djk4ziZ t~Lv hig th, Bm'qvi Rb 30, 2007 Bs ZwiiL mgw3 ermiii Auw_K ieeiYx IAS Abhigx
c Z KiiZ e niqgiQ reaiq D3 Aw_K ieeiYiZ Bm'giii e/ e Ae vmVK 1 "Q (true and fair) fite ciZdijZ nqib Z v
D3iic KgKitUi gia'tg Bm'qvi AP Rules Gi msiko teaib jsNb KtifQ, hv AtjiP" Ordinance Gi section 18 Gi m™ (10
JsNb;

thinZ, Bm'gutii Dctiv® e”_Zvi Rb” Kigkb KZK cT ml bs- SEC/Enforcement/727/2008/1155 ZwiL A6 28, 2008 Bs
Gi gva'tg Bm'gui I Dnvi criPyjKMYiK Securities and Exchange Ordinance, 1969 Gi section 22 Gi Aatb KviY ~kith
I Thvbxi thwUk Rwi Kiv ng Ges Aftiei 16, 2008 Bs ZwiiL D=3 Thibx AbidZ ng;

thinZ, D3 ThibiZ “wLjKZ Bm'outii cT bs BLIL/SEC/08/07 ZwiL At+iei 16, 2008 Bs Gi gia'tg DijiLZ € Zv Z_v
tleatb JsNb msps th €Ly ¢ b Kivng ZiZ Bm'giii D=3 jsNb B'QKZ etj czZiqgib nq Z_v Bm'quiii D3 eWL'v miSvIRbK
bi n1qvq Kigktbi 1bKU MnbihiM™ et 1eteiPZ nqib;

thinZ, AdjwP" Bm'qri GKIU crerj K 1jigtUW tKvalvox Ges Drvi criPyj KgEjxi m™m™MY tKvalvbri cizibraZKvix hviv imiKDritUR
msjuS ABb I Dnvi Aarb RvikKZ era-ieavb cricijibi Rb™ “vax;



cVZi- 2
bs- GmBim/GbidmigyU/727/2008/ ZwilLt AM6 23, 2009 Bs

thinZ, imiKDiilUR mspuS ABb 1 Dnii iela-ieah ciicyjtb D3 Bm'qvi Gi e'e vchv criPijKmn mKj ciiPvjiKi D3iic e”_2Zy
Securities and Exchange Ordinance, 1969 Gi section 22 Gi Aab ki thi™ Aciva; Ges

thinZ, Kigkibi etePbvg, imiKDitiUR mspwS AvBb 1 Dnii iela-ieavb ciicvjtb DijiLZ e”_Zvi Rb', ciReiRviT ksLjv, "QzZv
Ges Rb vi_ D=3 Bmqitii e'e vchy ciiPiKmn mKj criPyjKiK Riigiby Kiv ciqiRb I mgiPib;

AZGe, tminZ, Kigkb, DijiLZ hieZiq ielq ietePbiceK, Securities and Exchange Ordinance, 1969 Gi section 22 [hy
The Securities and Exchange (Amendment) Act, 2000 @viv mstkwaZ] 1Z ¢ E YlgZetj:-

(1) ey k JuMR BUw+I3 JIgiUW Gi e’e by ciiPjK Rbie 1"DIKD™b tKRiilqij Gi Dei 10 (k) 91 UK
Riigibv ah” Kij hv AT Ad tki 15 (ctbi) r"tbi gta” OmKDImUR 1 G-{PA Kigkbl Gi AbKij Bm'KZ e'isK
WidU/tc-AWiiT gia'tg Kigkib Rgv KitZ nie; Ges

(2) G Ak Rvixi ZwiL niZ Dcti DigiLZ imiKDrisUR mspus ABb I Dnvi iera-teasb jsNb hzi™b Pjte Zvi ciZ v tbi
Rb* D3 Bm'quii ee vcbv ciiPijK Rbie «"DiKby™b tKRiilguj Gi Dci "k nRvi (10,000/-) UKv Aizii=3
Riigvovl avh” Kij hv Deti (1) G DijiLZ cxiZiZ Kigkib Rgv KifZ nie|

imiKDIIUR 1 G - 1PA Kigktbi At~ kpitg-

toit IRQDJ nK L Kvi
tPquigb

leZibt
Rbve 1" DiIKb»"b tKRii Iqi, e'e vch criPijK
eisjit™k juMR BUW=R ijigiuw



bs- GmBim/GbidmigyU/727/2008/ ZwilLt AM6 23, 2009 Bs
Atk

thinZ, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) Gi section 2(g) igiZiieK
eisjit™k juMR BOW-=R 1jigiUW “issuer” inmite ArfinZ (AZtci Bm'quil etj DijiLZ);

thinZ, Securities and Exchange Rules, 1987 Gi rule 12(2) G DfjL iigiQ th, “The financial statements of an
issuer of a listed security shall be prepared in accordance with the requirements laid down in the Schedule
and the International Accounting Standards as adopted by the Institute of Chartered Accountants of
Bangladesh.”;

thinZ, Securities and Exchange Rules, 1987 Gi rule 12 Abhigt Bm'qui Rb 30, 2007 Bs ZwiiL mgi® ermiii Rb’
C ZKZ Au_K 1eeiYr Bm" KtitQ hv fgmm giK GU tKis, PUMW GKiD:U'wUm (leraex ibixfIK), KZK ibixfliZ nigiQ Ges D3
bixglv ciZowb, tbixqlv mspws Khw™ madi™b ceK GZ ™ msikd ibixqlv ciZie b Bm™ KtiQ;

thinzZ, AP IbixIK GZ msik6 ibixqlv ciZte th, AbWibi gia’, ibi&= ArfgZ e'3 KiiiQ:

“l. As our appointment was post dated, we did not observe counting of the physical inventories as on June
30, 2007. Since the value of inventories have been carried forward since long without any consumption/sale,
the quality of some of the items might have been deteriorated during the passage of time resulting in decrease
in net realizable value. Had the management of BLIL revalued the inventories to a net realizable value and
charged the items, which were damaged, obsolete etc to expense, the loss would have increased to the same
extent.

2. The BLIL management carried forward the deferred expenditure of Tk. 21,001,863 from year after year
without any amortization. had amortization on the deferred expenditure been made and charged as expense,
loss would have increased.”;

thinZ, Dctiv® ArfgZmgini Dci €Ly ¢ thi Rb” Kigkb KZK ¢ E cT bs SEC/CFD/1:21/99/10 ZwiL Ribquix 09,
2008 Bs Gi Reite Bm'qii KZK ¢ E T bs BLIL/SEC/08/01 ZwiL Ribquix 19, 2008 Bs Gi gva'tg th eiL'v ¢ b Kiv ng
Zy Kigkib 1bKU MnbthiM”™ et j 1efeiPZ nqib;

thinz, Dctiv2 1elgmgini djk4ziZ t™Lv hig th, Bm'qvi Rb 30, 2007 Bs ZwiiL mgv3 ermiii Au_K ieeiYx IAS Abhigx
c Z KiiZ e niqgiQ reaiq D3 Aw_K ieeiYiZ Bm'giii e/ e Ae vmVK 1 "Q (true and fair) fite ciZdijZ nqib Z v
D3iic KgKitUi gia'tg Bm'qvi AP Rules Gi msiko teaib jsNb KtitQ, hv AtjiP" Ordinance Gi section 18 Gi m™ (10
JsNb;

thinz, Bm'gqutii Dctiv® e”_Zvi Rb” Kigkb KZK cT ml bs- SEC/Enforcement/727/2008/1155 ZwiL AMG 28, 2008 Bs
Gi gva'tg Bm'gui I Dnvi clriPyjKMYIK Securities and Exchange Ordinance, 1969 Gi section 22 Gi Aab KviY ~kith
I Thvbxi thwUk Rwi Kiv ng Ges Aftiei 16, 2008 Bs ZwiiL D=3 Thibx AbidZ ng;

thinZ, D3 ThibiZ “wLjKZ Bm'outii cT bs BLIL/SEC/08/07 ZwiL At+iei 16, 2008 Bs Gi gia'tg DijiLZ € Zv Z_v
tleatb JsNb msps th €Ly ¢ b Kivng ZiZ Bm'giii D=3 jsNb B'QKZ etj czZiqgib nq Z_v Bm'quiii D3 eWL'v miSvIRbK
bi n1qvq Kigktbi 1bKU MnbihiM™ et 1eteiPZ nqib;

thinZ, AdjwP" Bm'qri GKIU crerj K 1jigtUW tKvalvox Ges Drvi criPyj KgEjxi m™m™MY tKvalvbri cizibraZKvix hviv imiKDritUR
msjuS ABb I Dnvi Aarb RvikKZ era-ieavb cricijibi Rb™ “vax;



cVZi- 2
bs- GmBim/GbidmigyU/727/2008/ ZwilLt AM6 23, 2009 Bs

thinZ, imiKDiilUR mspuS ABb 1 Dnii iela-ieah ciicyjtb D3 Bm'qvi Gi e'e vchv criPijKmn mKj ciiPvjiKi D3iic e”_2Zy
Securities and Exchange Ordinance, 1969 Gi section 22 Gi Aab ki thi™ Aciva; Ges

thinZ, Kigkibi etePbvg, imiKDitiUR mspwS AvBb 1 Dnii iela-ieavb ciicvjtb DijiLZ e”_Zvi Rb', ciReiRviT ksLjv, "QzZv
Ges Rb vi_ D=3 Bmqitii e'e vchy ciiPiKmn mKj criPyjKiK Riigiby Kiv ciqiRb I mgiPib;

AZGe, tminZ, Kigkb, DijiLZ hieZiq ielq ietePbiceK, Securities and Exchange Ordinance, 1969 Gi section 22 [hy
The Securities and Exchange (Amendment) Act, 2000 @viv mstkwaZ] 1Z ¢ E YlgZetj:-

(1) ewsjui k juMR BOw=R 1jigtUW Gi CiiPijK Rbie AtkiK tKRiilqiy Gi Dei 10 (Tk) 397 UKy Riigiby ath™ Ki g hy
AT At tki 15 (ctbi) r"tbi gfa” ImiKDIIUR I G-1PA Kigkbl Gi AbKtj Bm'KZ e'isK WidU/tc-AWitii gia'tg
Kigkib Rgv KifZ nte; Ges

(2) G Ak Rvixi ZwiL niZ Dcti DigiLZ imiKDrisUR mspus ABb I Dnvi iera-teasb jsNb hzi™b Pjte Zvi ciZ v tbi
Rb" D3 Bm'qiii cliPijK Rbie AtkiK tKRiilguj Gi Dci “k niRvi (10,000/-) UKy AiZii= Riigiovl ah” Ki j
hv Dcti (1) G DijiLZ cxiZiZ Kigkib Rgv KiiZ nie]

miKDIIUR 1 G - 1PA Kigktbi At~ kpig-

tgit IRqDJ nK tLw ™ Kui
tPquigb

leZibt
Rbre AtkiK tKRii Iqi, ciiPijK
eisjit™k juMR BUW=R ijigiuw



bs- GmBim/GbidmigyU/727/2008/ ZwilLt AM6 23, 2009 Bs
Atk

thinZ, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) Gi section 2(g) igiZiieK
eisjit™k juMR BOW-=R 1jigiUW “issuer” inmite ArfinZ (AZtci Bm'quil etj DijiLZ);

thinZ, Securities and Exchange Rules, 1987 Gi rule 12(2) G DfjL iigiQ th, “The financial statements of an
issuer of a listed security shall be prepared in accordance with the requirements laid down in the Schedule
and the International Accounting Standards as adopted by the Institute of Chartered Accountants of
Bangladesh.”;

thinZ, Securities and Exchange Rules, 1987 Gi rule 12 Abhigt Bm'qui Rb 30, 2007 Bs ZwiiL mgi® ermiii Rb’
C ZKZ Au_K 1eeiYr Bm" KtitQ hv fgmm giK GU tKis, PUMW GKiD:U'wUm (leraex ibixfIK), KZK ibixTiZ nigiQ Ges D3
bixglv ciZowb, tbixqlv mspws Khw™ madi™b ceK GZ ™ msikd ibixqlv ciZie b Bm™ KtiQ;

thinzZ, AP IbixIK GZ msik6 ibixqlv ciZte th, AbWibi gia’, ibi&= ArfgZ e'3 KiiiQ:

“l. As our appointment was post dated, we did not observe counting of the physical inventories as on June
30, 2007. Since the value of inventories have been carried forward since long without any consumption/sale,
the quality of some of the items might have been deteriorated during the passage of time resulting in decrease
in net realizable value. Had the management of BLIL revalued the inventories to a net realizable value and
charged the items, which were damaged, obsolete etc to expense, the loss would have increased to the same
extent.

2. The BLIL management carried forward the deferred expenditure of Tk. 21,001,863 from year after year
without any amortization. had amortization on the deferred expenditure been made and charged as expense,
loss would have increased.”;

thinZ, Dctivd ArfgZmgini Dci €Ly ¢ thi Rb™ Kigkb KZK ¢ E cT bs SEC/CFD/1:21/99/10 ZwiL Ribquix 09,
2008 Bs Gi Reite Bm'qii KZK ¢™E T bs BLIL/SEC/08/01 ZwiL Ribquix 19, 2008 Bs Gi gva'tg th eiL'v ¢ b Kiv ng
Zy Kigkibi 1bKU MnbthiM”™ et j efeiPZ nqib;

thinz, Dctiv® 1elgmgini djk4ziZ t~Lv hig th, Bm'qvi Rb 30, 2007 Bs ZwiiL mgw3 ermiii Auw_K ieeiYx IAS Abhigx
c Z KiiZ e niqgiQ reaiq D3 Aw_K ieeiYiZ Bm'giii e/ e Ae vmVK 1 "Q (true and fair) fite ciZdijZ nqib Z v
D3iic KgKitUi gia'tg Bm'qvi AP Rules Gi msiko teaib jsNb KtifQ, hv AtjiP" Ordinance Gi section 18 Gi m™ (10
JsNb;

thinZ, Bm'gutii Dctiv® e”_Zvi Rb” Kigkb KZK cT ml bs- SEC/Enforcement/727/2008/1155 ZwiL A6 28, 2008 Bs
Gi gva'tg Bm'gui I Dnvi criPyjKMYiK Securities and Exchange Ordinance, 1969 Gi section 22 Gi Aatb KviY ~kith
I Thvbxi thwUk Rwi Kiv ng Ges Aftiei 16, 2008 Bs ZwiiL D=3 Thibx AbidZ ng;

thinZ, D3 ThibiZ “wLjKZ Bm'outii cT bs BLIL/SEC/08/07 ZwiL At+iei 16, 2008 Bs Gi gia'tg DijiLZ € Zv Z_v
tleatb JsNb msps th €Ly ¢ b Kivng ZiZ Bm'giii D=3 jsNb B'QKZ etj czZiqgib nq Z_v Bm'quiii D3 eWL'v miSvIRbK
bi n1qvq Kigktbi 1bKU MnbihiM™ et 1eteiPZ nqib;

thinZ, AdjwP" Bm'qri GKIU crerj K 1jigtUW tKvalvox Ges Drvi criPyj KgEjxi m™m™MY tKvalvbri cizibraZKvix hviv imiKDritUR
msjuS ABb I Dnvi Aarb RvikKZ era-ieavb cricijibi Rb™ “vax;



cVZi- 2
bs- GmBim/GbidmigyU/727/2008/ ZwilLt AM6 23, 2009 Bs

thinZ, imiKDiilUR mspuS ABb 1 Dnii iela-ieah ciicyjtb D3 Bm'qvi Gi e'e vchv criPijKmn mKj ciiPvjiKi D3iic e”_2Zy
Securities and Exchange Ordinance, 1969 Gi section 22 Gi Aab ki thi™ Aciva; Ges

thinZ, Kigkibi etePbvg, imiKDitiUR mspwS AvBb 1 Dnii iela-ieavb ciicvjtb DijiLZ e”_Zvi Rb', ciReiRviT ksLjv, "QzZv
Ges Rb vi_ D=3 Bmqitii e'e vchy ciiPiKmn mKj criPyjKiK Riigiby Kiv ciqiRb I mgiPib;

AZGe, tminZ, Kigkb, DijiLZ hieZiq ielq ietePbiceK, Securities and Exchange Ordinance, 1969 Gi section 22 [hy
The Securities and Exchange (Amendment) Act, 2000 @viv mstkwaZ] 1Z ¢ E YlgZetj:-

(1) ewsgii k JuMR BUW=R 1jigtuW Gi ciiPijK Rbre DEg tKRii Iqj Gi Dci 10 (Tk) 91 UiKv Reigibr aih™ Kij hy
AT At tki 15 (ctbi) r"tbi gfa” ImiKDIIUR I G-1PA Kigkbl Gi AbKtj Bm'KZ e'isK WidU/tc-AWitii giatg
Kigkib Rgv KifZ nte; Ges

(2) G Ak Rvixi ZwiL niZ Dcti DigiLZ imiKDrisUR mspusS ABb I Dnvi iera-teasb jsNb hzi™b Pjte Zvi ciZ v tbi
Rb” D3 Bmqitii ciiPijK Rbie DEg tKRii Iqvj Gi Dci “k nvRvi (10,000/-) UKy Aizii= Riigvorl avh” Kij hy
Dcti (1) G DijiLZ cxiZZ Kigkib Rgy KifZ nie

miKDIIUR 1 G - 1PA Kigktbi At~ kpitg-

tgit IRqDJ nK tLw ™ Kui
tPquigb

leZibt
Rbie DEg tKRii Iqj, cliPijK
eisjit™k juMR BUW=R ijigiuw



bs- GmBim/GbidmigyU/727/2008/ ZwilLt AM6 23, 2009 Bs
Atk

thinZ, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) Gi section 2(g) igiZiieK
eisjit™k juMR BOW-=R 1jigiUW “issuer” inmite ArfinZ (AZtci Bm'quil etj DijiLZ);

thinZ, Securities and Exchange Rules, 1987 Gi rule 12(2) G DfjL iigiQ th, “The financial statements of an
issuer of a listed security shall be prepared in accordance with the requirements laid down in the Schedule
and the International Accounting Standards as adopted by the Institute of Chartered Accountants of
Bangladesh.”;

thinZ, Securities and Exchange Rules, 1987 Gi rule 12 Abhigt Bm'qui Rb 30, 2007 Bs ZwiiL mgi® ermiii Rb’
C ZKZ Au_K 1eeiYr Bm" KtitQ hv fgmm giK GU tKis, PUMW GKiD:U'wUm (leraex ibixfIK), KZK ibixTiZ nigiQ Ges D3
bixglv ciZowb, tbixqlv mspws Khw™ madi™b ceK GZ ™ msikd ibixqlv ciZie b Bm™ KtiQ;

thinzZ, AP IbixIK GZ msik6 ibixqlv ciZte th, AbWibi gia’, ibi&= ArfgZ e'3 KiiiQ:

“l. As our appointment was post dated, we did not observe counting of the physical inventories as on June
30, 2007. Since the value of inventories have been carried forward since long without any consumption/sale,
the quality of some of the items might have been deteriorated during the passage of time resulting in decrease
in net realizable value. Had the management of BLIL revalued the inventories to a net realizable value and
charged the items, which were damaged, obsolete etc to expense, the loss would have increased to the same
extent.

2. The BLIL management carried forward the deferred expenditure of Tk. 21,001,863 from year after year
without any amortization. had amortization on the deferred expenditure been made and charged as expense,
loss would have increased.”;

thinZ, Dctivd ArfgZmgini Dci €Ly ¢ thi Rb™ Kigkb KZK ¢ E cT bs SEC/CFD/1:21/99/10 ZwiL Ribquix 09,
2008 Bs Gi Reite Bm'qii KZK ¢™E T bs BLIL/SEC/08/01 ZwiL Ribquix 19, 2008 Bs Gi gva'tg th eiL'v ¢ b Kiv ng
Zy Kigkibi 1bKU MnbthiM”™ et j efeiPZ nqib;

thinz, Dctiv® 1elgmgini djkiziZ t~Lv hig th, Bm'qvi Rb 30, 2007 Bs ZwiiL mgw3 ermiii Auw_K reeiYx IAS Abhigx
c Z KiiZ e niqgiQ reaiq D3 Aw_K ieeiYiZ Bm'giii e/ e Ae vmVK 1 "Q (true and fair) fite ciZdijZ nqib Z v
D3iic KgKitUi gia'tg Bm'qvi AP Rules Gi msiko teaib jsNb KtifQ, hv AtjiP" Ordinance Gi section 18 Gi m™ (10
JsNb;

thinZ, Bm'gutii Dctiv® e”_Zvi Rb” Kigkb KZK cT ml bs- SEC/Enforcement/727/2008/1155 ZwiL A6 28, 2008 Bs
Gi gva'tg Bm'gui I Dnvi clriPyjKMYIK Securities and Exchange Ordinance, 1969 Gi section 22 Gi Aab KviY ~kith
I Thvbxi thwUk Rwi Kiv ng Ges Aftiei 16, 2008 Bs ZwiiL D=3 Thibx AbidZ ng;

thinZ, D3 ThibiZ “wLjKZ Bm'outii cT bs BLIL/SEC/08/07 ZwiL At+iei 16, 2008 Bs Gi gia'tg DijiLZ € Zv Z_v
tleatb JsNb msps th €Ly ¢ b Kivng ZiZ Bm'giii D=3 jsNb B'QKZ etj czZiqgib nq Z_v Bm'quiii D3 eWL'v miSvIRbK
bi n1qvq Kigktbi 1bKU MnbihiM™ et 1eteiPZ nqib;

thinZ, AdjwP" Bm'qri GKIU crerj K 1jigtUW tKvalvox Ges Drvi criPyj KgEjxi m™m™MY tKvalvbri cizibraZKvix hviv imiKDritUR
msjuS ABb I Dnvi Aarb RvikKZ era-ieavb cricijibi Rb™ “vax;



cVZi- 2
bs- GmBim/GbidmigyU/727/2008/ ZwilLt AM6 23, 2009 Bs

thinZ, imiKDiilUR mspuS ABb 1 Dnii iela-ieah ciicyjtb D3 Bm'qvi Gi e'e vchv criPijKmn mKj ciiPvjiKi D3iic e”_2Zy
Securities and Exchange Ordinance, 1969 Gi section 22 Gi Aab ki thi™ Aciva; Ges

thinZ, Kigkibi etePbvg, imiKDitiUR mspwS AvBb 1 Dnii iela-ieavb ciicvjtb DijiLZ e”_Zvi Rb', ciReiRviT ksLjv, "QzZv
Ges Rb vi_ D=3 Bmqitii e'e vchy ciiPiKmn mKj criPyjKiK Riigiby Kiv ciqiRb I mgiPib;

AZGe, tminZ, Kigkb, DijiLZ hieZiq ielq ietePbiceK, Securities and Exchange Ordinance, 1969 Gi section 22 [hy
The Securities and Exchange (Amendment) Act, 2000 @viv mstkwaZ] 1Z ¢ E YlgZetj:-

(1) ey k JuMR BUW=R 1jigtuW Gi cliPigK Rhbver fileZx tKRiilqij Gi Dei 10 (Tk) j 1 UKy Riigibi avh” Ki
hv AT Ait tki 15 (ctbi) 1" tbi gfa” OmKDIIIUR 1 G -1PA Kigkb) Gi AbKij Bm'KZ e'sK WidU/tc-AWitii gva‘tg
Kigkib Rgv KifZ nte; Ges

(2) G Ak Rvixi ZwiL niZ Dcti DigiLZ imiKDrisUR mspusS ABb I Dnvi iera-teasb jsNb hzi™b Pjte Zvi ciZ v tbi
Rb* D3 Bm'qitii ciiPijK Rbvev fMezi tKRiiIqvj Gi Dei “k niRvi (10,000/-) WKy Aizii=3 Riigibvl ah” Ki j
hv Dcti (1) G DijiLZ cxiZiZ Kigkib Rgv KiiZ nie]

miKDIIUR 1 G - 1PA Kigktbi At~ kpig-

tgit IRqDJ nK fLw ™ Kui
tPquigb

leZibt
Rbvev fMeZx tKRii 1qvj, criPigK
eisjit™k juMR BUW=R ijigiuw



bs- GmBim/GbidmigyU/727/2008/ ZwilLt AM6 23, 2009 Bs
Atk

thinZ, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) Gi section 2(g) igiZiieK
eisjit™k juMR BOW-=R 1jigiUW “issuer” inmite ArfinZ (AZtci Bm'quil etj DijiLZ);

thinZ, Securities and Exchange Rules, 1987 Gi rule 12(2) G DfjL iigiQ th, “The financial statements of an
issuer of a listed security shall be prepared in accordance with the requirements laid down in the Schedule
and the International Accounting Standards as adopted by the Institute of Chartered Accountants of
Bangladesh.”;

thinZ, Securities and Exchange Rules, 1987 Gi rule 12 Abhigt Bm'qui Rb 30, 2007 Bs ZwiiL mgi® ermiii Rb’
C ZKZ Au_K 1eeiYr Bm" KtitQ hv fgmm giK GU tKis, PUMW GKiD:U'wUm (leraex ibixfIK), KZK ibixTiZ nigiQ Ges D3
bixglv ciZowb, tbixqlv mspws Khw™ madi™b ceK GZ ™ msikd ibixqlv ciZie b Bm™ KtiQ;

thinzZ, AP IbixIK GZ msik6 ibixqlv ciZte th, AbWibi gia’, ibi&= ArfgZ e'3 KiiiQ:

“l. As our appointment was post dated, we did not observe counting of the physical inventories as on June
30, 2007. Since the value of inventories have been carried forward since long without any consumption/sale,
the quality of some of the items might have been deteriorated during the passage of time resulting in decrease
in net realizable value. Had the management of BLIL revalued the inventories to a net realizable value and
charged the items, which were damaged, obsolete etc to expense, the loss would have increased to the same
extent.

2. The BLIL management carried forward the deferred expenditure of Tk. 21,001,863 from year after year
without any amortization. had amortization on the deferred expenditure been made and charged as expense,
loss would have increased.”;

thinZ, Dctivd ArfgZmgini Dci €Ly ¢ thi Rb™ Kigkb KZK ¢ E cT bs SEC/CFD/1:21/99/10 ZwiL Ribquix 09,
2008 Bs Gi Reite Bm'qii KZK ¢™E T bs BLIL/SEC/08/01 ZwiL Ribquix 19, 2008 Bs Gi gva'tg th eiL'v ¢ b Kiv ng
Zy Kigkibi 1bKU MnbthiM”™ et j efeiPZ nqib;

thinz, Dctiv® 1elgmgini djk4ziZ t~Lv hig th, Bm'qvi Rb 30, 2007 Bs ZwiiL mgw3 ermiii Auw_K ieeiYx IAS Abhigx
c Z KiiZ e niqgiQ reaiq D3 Aw_K ieeiYiZ Bm'giii e/ e Ae vmVK 1 "Q (true and fair) fite ciZdijZ nqib Z v
D3iic KgKitUi gia'tg Bm'qvi AP Rules Gi msiko teaib jsNb KtifQ, hv AtjiP" Ordinance Gi section 18 Gi m™ (10
JsNb;

thinZ, Bm'gutii Dctiv® e”_Zvi Rb” Kigkb KZK cT ml bs- SEC/Enforcement/727/2008/1155 ZwiL A6 28, 2008 Bs
Gi gva'tg Bm'gui I Dnvi clriPyjKMYIK Securities and Exchange Ordinance, 1969 Gi section 22 Gi Aab KviY ~kith
I Thvbxi thwUk Rwi Kiv ng Ges Aftiei 16, 2008 Bs ZwiiL D=3 Thibx AbidZ ng;

thinZ, D3 ThibiZ “wLjKZ Bm'outii cT bs BLIL/SEC/08/07 ZwiL At+iei 16, 2008 Bs Gi gia'tg DijiLZ € Zv Z_v
tleatb JsNb msps th €Ly ¢ b Kivng ZiZ Bm'giii D=3 jsNb B'QKZ etj czZiqgib nq Z_v Bm'quiii D3 eWL'v miSvIRbK
bi n1qvq Kigktbi 1bKU MnbihiM™ et 1eteiPZ nqib;

thinZ, AdjwP" Bm'qri GKIU crerj K 1jigtUW tKvalvox Ges Drvi criPyj KgEjxi m™m™MY tKvalvbri cizibraZKvix hviv imiKDritUR
msjuS ABb I Dnvi Aarb RvikKZ era-ieavb cricijibi Rb™ “vax;



cVZi- 2
bs- GmBim/GbidmigyU/727/2008/ ZwilLt AM6 23, 2009 Bs

thinZ, imiKDiilUR mspuS ABb 1 Dnii iela-ieah ciicyjtb D3 Bm'qvi Gi e'e vchv criPijKmn mKj ciiPvjiKi D3iic e”_2Zy
Securities and Exchange Ordinance, 1969 Gi section 22 Gi Aab ki thi™ Aciva; Ges

thinZ, Kigkibi etePbvg, imiKDitiUR mspwS AvBb 1 Dnii iela-ieavb ciicvjtb DijiLZ e”_Zvi Rb', ciReiRviT ksLjv, "QzZv
Ges Rb vi_ D=3 Bmqitii e'e vchy ciiPiKmn mKj criPyjKiK Riigiby Kiv ciqiRb I mgiPib;

AZGe, tminZ, Kigkb, DijiLZ hieZiq ielq ietePbiceK, Securities and Exchange Ordinance, 1969 Gi section 22 [hy
The Securities and Exchange (Amendment) Act, 2000 @viv mstkwaZ] 1Z ¢ E YlgZetj:-

(1) ewsgii k juMR BUW=R 1jigtUw Gi ciiPyjK Rbey KiAb tKRii Iqij Gi Dei 10 (Tk) J 97 UKy Ruigibr aih™ Ki g h
AT At tki 15 (ctbi) r"tbi gfa” ImiKDIIUR I G-1PA Kigkbl Gi AbKtj Bm'KZ e'isK WidU/tc-AWitii gia'tg
Kigkib Rgv KifZ nte; Ges

(2) G Ak Rvixi ZwiL niZ Dcti DigiLZ imiKDrisUR mspusS ABb I Dnvi iera-teasb jsNb hzi™b Pjte Zvi ciZ v tbi
Rb" D= Bmgutii ciiPijK Rbvev KvAb tKRii lqvj Gi Dci “k niRvi (10,000/-) UKy Aizii 3 Riigibvl aih” Kij hy
Dcti (1) G DijiLZ cxiZZ Kigkib Rgy KifZ nte

miKDIIUR 1 G - 1PA Kigktbi At~ kpitg-

tgit IRqDJ nK tLw ™ Kui
tPquigb

leZibt
Rbvev KiAb tKRii 1qij, cliPijK
eisjit™k juMR BUW=R ijigiuw



bs- GmBim/GbidmigyU/727/2008/ ZwilLt AM6 23, 2009 Bs
Atk

thinZ, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) Gi section 2(g) igiZiieK
eisjit™k juMR BOW-=R 1jigiUW “issuer” inmite ArfinZ (AZtci Bm'quil etj DijiLZ);

thinZ, Securities and Exchange Rules, 1987 Gi rule 12(2) G DfjL iigiQ th, “The financial statements of an
issuer of a listed security shall be prepared in accordance with the requirements laid down in the Schedule
and the International Accounting Standards as adopted by the Institute of Chartered Accountants of
Bangladesh.”;

thinZ, Securities and Exchange Rules, 1987 Gi rule 12 Abhigt Bm'qui Rb 30, 2007 Bs ZwiiL mgi® ermiii Rb’
C ZKZ Au_K 1eeiYr Bm" KtitQ hv fgmm giK GU tKis, PUMW GKiD:U'wUm (leraex ibixfIK), KZK ibixTiZ nigiQ Ges D3
bixglv ciZowb, tbixqlv mspws Khw™ madi™b ceK GZ ™ msikd ibixqlv ciZie b Bm™ KtiQ;

thinzZ, AP IbixIK GZ msik6 ibixqlv ciZte th, AbWibi gia’, ibi&= ArfgZ e'3 KiiiQ:

“l. As our appointment was post dated, we did not observe counting of the physical inventories as on June
30, 2007. Since the value of inventories have been carried forward since long without any consumption/sale,
the quality of some of the items might have been deteriorated during the passage of time resulting in decrease
in net realizable value. Had the management of BLIL revalued the inventories to a net realizable value and
charged the items, which were damaged, obsolete etc to expense, the loss would have increased to the same
extent.

2. The BLIL management carried forward the deferred expenditure of Tk. 21,001,863 from year after year
without any amortization. had amortization on the deferred expenditure been made and charged as expense,
loss would have increased.”;

thinZ, Dctivd ArfgZmgini Dci €Ly ¢ thi Rb™ Kigkb KZK ¢ E cT bs SEC/CFD/1:21/99/10 ZwiL Ribquix 09,
2008 Bs Gi Reite Bm'qii KZK ¢™E T bs BLIL/SEC/08/01 ZwiL Ribquix 19, 2008 Bs Gi gva'tg th eiL'v ¢ b Kiv ng
Zy Kigkibi 1bKU MnbthiM”™ et j efeiPZ nqib;

thinz, Dctiv® 1elgmgini djk4ziZ t~Lv hig th, Bm'qvi Rb 30, 2007 Bs ZwiiL mgw3 ermiii Auw_K ieeiYx IAS Abhigx
c Z KiiZ e niqgiQ reaiq D3 Aw_K ieeiYiZ Bm'giii e/ e Ae vmVK 1 "Q (true and fair) fite ciZdijZ nqib Z v
D3iic KgKitUi gia'tg Bm'qvi AP Rules Gi msiko teaib jsNb KtifQ, hv AtjiP" Ordinance Gi section 18 Gi m™ (10
JsNb;

thinZ, Bm'gutii Dctiv® e”_Zvi Rb” Kigkb KZK cT ml bs- SEC/Enforcement/727/2008/1155 ZwiL A6 28, 2008 Bs
Gi gva'tg Bm'gui I Dnvi clriPyjKMYIK Securities and Exchange Ordinance, 1969 Gi section 22 Gi Aab KviY ~kith
I Thvbxi thwUk Rwi Kiv ng Ges Aftiei 16, 2008 Bs ZwiiL D=3 Thibx AbidZ ng;

thinZ, D3 ThibiZ “wLjKZ Bm'outii cT bs BLIL/SEC/08/07 ZwiL At+iei 16, 2008 Bs Gi gia'tg DijiLZ € Zv Z_v
tleab JsNb mspus th €Ly ¢ b Kivng ZiZ Bm'giii D=3 jsNb B'QKZ etj czZiqgib nq Z_v Bm'quiii D3 eWL'v miSvIRbK
bi n1qvq Kigktbi 1bKU MnbihiM™ et 1eteiPZ nqib;

thinZ, AdjwP" Bm'qri GKIU crerj K 1jigtUW tKvalvox Ges Drvi criPyj KgEjxi m™m™MY tKvalvbri cizibraZKvix hviv imiKDritUR
msjuS ABb I Dnvi Aarb RvikKZ era-ieavb cricijibi Rb™ “vay;



cVZi- 2
bs- GmBim/GbidmigyU/727/2008/ ZwilLt AM6 23, 2009 Bs

thinZ, imiKDiilUR mspuS ABb 1 Dnii iela-ieah ciicyjtb D3 Bm'qvi Gi e'e vchv criPijKmn mKj ciiPvjiKi D3iic e”_2Zy
Securities and Exchange Ordinance, 1969 Gi section 22 Gi Aab ki thi™ Aciva; Ges

thinZ, Kigkibi etePbvg, imiKDitiUR mspwS AvBb 1 Dnii iela-ieavb ciicvjtb DijiLZ e”_Zvi Rb', ciReiRviT ksLjv, "QzZv
Ges Rb vi_ D=3 Bmqitii e'e vchy ciiPiKmn mKj criPyjKiK Riigiby Kiv ciqiRb I mgiPib;

AZGe, tminZ, Kigkb, DijiLZ hieZiq ielq ietePbiceK, Securities and Exchange Ordinance, 1969 Gi section 22 [hy
The Securities and Exchange (Amendment) Act, 2000 @viv mstkwaZ] 1Z ¢ E YlgZetj:-

(1) esjiik JuMR BUw=R 1JigtUW Gi ciiPyjK Rbiev KiAb texr tKRii Iqj Gi Dci 10 (Tk) J17 UKy Riigibr aih®
Kij hv AT At tki 15 (ctbi) v thi gta” dmiKDiiiUR 1 G- {PA Kigkb) Gi AbKtj Bm'KZ e'isK WidU/tc-AWitii
ga‘tg Kigkth Rgv KiiZ nie; Ges

(2) G Ak Rvixi ZwiL niZ Dcti DigiLZ imiKDrisUR mspus ABb I Dnvi iera-teasb jsNb hzi™b Pjte Zvi ciZ v tbi
Rb" D3 Bmgutii criPijK Rbiev KiAb tex tKRiilgrj Gi Dci "k miRvi (10,000/-) UKy Aizii3 Riigibil aih”
Kij hvDcti (1) G DijiLZ cxiZiZ Kigkib Rgy KifZ nie|

miKDIIUR 1 G - 1PA Kigktbi At~ kpig-

tgit IRqDJ nK fLw ™ Kui
tPquigb

leZibt
Rbvev KiAb t™ex tKRii lguj, criPijK
eisjit™k juMR BUW=R ijigiuw



