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bs- GmBim/GbidmigyU/703/2008/ ZwilLt AM6 23, 2009 Bs
Atk

thinZ, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) Gi section 2(g) igiZifeK
eisjit"k 1Rcyi BUn—R 1JigtUW “issuer’ inmite ArfinZ (AZtci 0Bm'quil etj DijiLZ);

thinZ, Securities and Exchange Rules, 1987 Gi rule 12(2) G DfjL ifqiQ th, “The financial statements of an
issuer of a listed security shall be prepared in accordance with the requirements laid down in the Schedule
and the International Accounting Standards as adopted by the Institute of Chartered Accountants of
Bangladesh.”;

thinZ, Securities and Exchange Rules, 1987 Gi rule 12 Abhigt Bm'qvi Rb 30, 2007 Bs ZwifL mgv3 ermiii Rb"
C ZKZ An_K veeiYx Bm" KtitQ hv fgmm gvk GU 1Kis, PWUMW GKiD:U'nUm (ieraex 1hixfIK), KZK 1hixqlZ nigiQ Ges D3
bixglv ciZob, ibixqlv mspws Kvhw™ madi™b ceK GZ ™ msikd ibixqlv ciZie b Bm™ KtiQ;

thinZ, AP ibixIK GZ msik6 ibixqlv ciZte ™ th, Abibi gia’, ibi&= ArfgZ e'3 KiiiQ:

“a. As our appointment was postdated, we did not observe counting of the physical inventories as on June
30, 2007. Since the value of inventories have been carried forward since long without any
consumption/sale, the quality of some of the items might have been deteriorated during the passage of
time resulting in decrease in net realizable value. Had the management of BZIL revalued the inventories
to a net realizable value and charge the items, which were damaged, obsolete etc to expense, the loss
would have increased to the same extent.

b. The BZIL management carried forward the deferred expenditure of Tk. 3,865,667 from year after year
without any amortization. Had amortization on the deferred expenditure been made and charged as
expense, loss to the same extent would have increased.”;

thinz, AMUtii Dciiv3 ArfgZ Quovl D3 Au_K ieeiYxiZ Kigkb KZK ibzijiLZ ielgmgn cri ji1Z ng:
a. In the balance sheet an amount of Tk. 2,625,485 has been shown under the head ‘provision for
taxation’, which is lying unadjusted since long;

b. A sum of Tk. 56,316,827 was shown under the head ‘Inter-Company Current Account’ [Note No.-9] as
on June 30, 2007 which the company has given as loan to one of its sister concern Bangladesh Luggage
Industries Ltd. It is unusual to have such huge amount as ‘Inter-Company Current Account’ when the
company was apparently facing financial crisis;

thinZ, Dctiv® ielgmgini Dci €Ly ¢ vibi Rb™ Kigkb KZK ¢ E cT bs SEC/CFD/12:23/99/6 ZwiL Ribquix 06,
2008 Bs Gi Revte Bm'qii KZK ¢ E cT bs BZIL/SEC/08/01 ZwiL Ribgyix 19, 2008 Bs Gi gva'tg th e'iL"v ¢ b Kiv
nq Zv Kigktbi 1bKU MnbthiM™ etj ieteiPZ ngib Ges D= ciTi giatg Kigkb GB gtg AeMZ nq th, D= ibinTZ An_K
leeiYiZ ‘Inter Company Current Account” inmie ikiivbitg 5,63,16,827.00 (cP tKuwU 1ZIWE 9T v niRvi AWKZ
miZik) UKy essgtk JitMR BOw=-R 1jigiUWiK Zvi LiPw™ tgUrtbii Rb™ tKibijc Au_K mieav €°ZiZB Fb inmite ¢ b Kiy
nigiQ, hvi mVK I cY Z_"msi 6 Au_K ieeiYdZ h_wbqig ciZdijZ nhib;

thinZ, Dctiv3 welgmgini djk4ziZ t~Lv hig th, Bm'qui Rb 30, 2007 Bs ZwiiL mgi® ermiii Aw_K reeiYx IAS Abhgx
c ZKiiZ e nigiQieaiqg D3 Au_K ieeiYdZ Bm'qitii er e Ae vmiVK I —"Q (true and fair) fite ciZdijZ naib Z_v
D3iic KgKitUi gia'tg Bm'oui AijP" Rules Gi msiké teaib jsNb KitifQ, hv AijiP" Ordinance Gi section 18 Gi
m 06 jsNb;

Pjgnb............ cZy- 2
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thinZ, Bm'qtii Dctiv® e _Zii Rb™ Kigkb KZK cT mT bs- SEC/Enforcement/703/2008/845 ZwiL Rb 30, 2008
Bs Gi gva’tg Bm'qui 1 Dnvi ciiPijKMYIK Securities and Exchange Ordinance, 1969 Gi section 22 Gi Aaxb KviY
“kvtbv 1 Thibxi thuUk Rwi Kiv ng Ges RjyB 16, 2008 Bs ZwiiL D3 Thvbr AbibZ ng;

thinZ, D3 ThibtZ “wLjKZ Bmqitii cT bs BZIL/SEC/08/10 ZwiL RjiB 16, 2008 Bs Gi giatg DijiLZ e Zi Z_y
teab JsNb mspws th ewL’v ¢ wb Kiv ng ZiZ Bm'gutii D=3 jsNb B'QIKZ efj czZxqgib ng Z_v Bm'quiii D3 €L’y miS
VIRbK by nlqiq Kigkibi 1bKU Mnbthwi" et ieteiPZ nqib;

thinZ, AJW" Bmgui GKIU crerjK wjigtUW tKvatubr Ges Drvi criPyjKgEgxi m™mMY tKwedibri cizibiaZKvix hviv
IMKDilUR mspwS AvBb 1 Drvi Aarb RvinKZ iera-iearb cricyjibi Rb™ “gy;

thinZ, miKDiiUR mspu$ ABb I Dnii iera-tiearb cricyjib D3 Bm'qui Gi e'e vchv ciiPiyKmn mKj ciiPvjiKi D3ijc
e"_Zv Securities and Exchange Ordinance, 1969 Gi section 22 Gi Aaib ki thiM" Aciva; Ges

thinZ, Kigkibi wetePbig, imiKDiilUR mspws ABb 1 Drvi tera-ieavb cricijib DijiLZ e Zvi Rb', ciRevRviTi ksLjy,
~"QZv Ges Rb vt D3 Bm'qitii e'e vchi criPijKmn mKj criPyjKiK Riigibv Kiv ciqiRb 1 mgiPib;

AZGe, tminZ, Kigkb, DijiLZ heZxq relq ietePbiceK, Securities and Exchange Ordinance, 1969 Gi section 22
[hv The Securities and Exchange (Amendment) Act, 2000 @viv mstkwaZ] 1Z ¢ E YgZietj:-

(1) esjt k iRevi BUn=R 1jigiUW Gi e'e vchr criPijK Rbve 1"DiKby b tKRiilquj Gi Dci 10 (k) 17 UKy
Riigvoy aih” Kij v AT Ait™tki 15 (ctbi) v"thi gfa” omiKDiiUR 1 G- {PA Kigkh) Gi AbKij Bm'KZ e'isK
WidU/tc-AWitiT giatg Kigkib Rgv KifZ nie; Ges

(2) G Atk Ruixi ZwiL niZ Dcti DijiLZ wmiKDiniUR mspwvs AvBb I Dnvi tela-ieavb jsNb hZi*b Pjte Zii ciZ
1"ibi Rb™ D3 Bm'qiii e'e vchv ciiPijK Rbie +"DiKb™b tKRiilqij Gi Dci "k niRvi (10,000/-) UKy
AiZii=3 Riigibvl ash” Kij hv Deti (1) G DijiLZ cxiZiZ Kigkib Rgv KifZ nie|

miKDIIUR 1 G - 1PA Kigktbi Ait™kpitg-

tgrt IRqDJ nK L Kii
iPquigb

leZibt
Rbve 1" DiKb»™b tKRii Iqvg, e'e vchy criPijK
eisjii Kk IRcvi BUW—=R wjigtuw
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Atk

thinZ, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) Gi section 2(g) igiZifeK
eisjit"k 1Rcyi BUn—R 1JigtUW “issuer’ inmite ArfinZ (AZtci 0Bm'quil etj DijiLZ);

thinZ, Securities and Exchange Rules, 1987 Gi rule 12(2) G DfjL ifqiQ th, “The financial statements of an
issuer of a listed security shall be prepared in accordance with the requirements laid down in the Schedule
and the International Accounting Standards as adopted by the Institute of Chartered Accountants of
Bangladesh.”;

thinZ, Securities and Exchange Rules, 1987 Gi rule 12 Abhigt Bm'qvi Rb 30, 2007 Bs ZwifL mgv3 ermiii Rb"
C ZKZ An_K veeiYx Bm" KtitQ hv fgmm gvk GU 1Kis, PWUMW GKiD:U'nUm (ieraex 1hixfIK), KZK 1hixqlZ nigiQ Ges D3
bixglv ciZob, ibixqlv mspws Kvhw™ madi™b ceK GZ ™ msikd ibixqlv ciZie b Bm™ KtiQ;

thinZ, AP ibixIK GZ msik6 ibixqlv ciZte ™ th, Abibi gia’, ibi&= ArfgZ e'3 KiiiQ:

“a. As our appointment was postdated, we did not observe counting of the physical inventories as on June
30, 2007. Since the value of inventories have been carried forward since long without any
consumption/sale, the quality of some of the items might have been deteriorated during the passage of
time resulting in decrease in net realizable value. Had the management of BZIL revalued the inventories
to a net realizable value and charge the items, which were damaged, obsolete etc to expense, the loss
would have increased to the same extent.

b. The BZIL management carried forward the deferred expenditure of Tk. 3,865,667 from year after year
without any amortization. Had amortization on the deferred expenditure been made and charged as
expense, loss to the same extent would have increased.”;

thinz, AMUtii Dciiv3 ArfgZ Quovl D3 Au_K ieeiYxiZ Kigkb KZK ibzijiLZ ielgmgn cri ji1Z ng:
a. In the balance sheet an amount of Tk. 2,625,485 has been shown under the head ‘provision for
taxation’, which is lying unadjusted since long;

b. A sum of Tk. 56,316,827 was shown under the head ‘Inter-Company Current Account’ [Note No.-9] as
on June 30, 2007 which the company has given as loan to one of its sister concern Bangladesh Luggage
Industries Ltd. It is unusual to have such huge amount as ‘Inter-Company Current Account’ when the
company was apparently facing financial crisis;

thinZ, Dctiv® ielgmgini Dci €Ly ¢ vibi Rb™ Kigkb KZK ¢ E cT bs SEC/CFD/12:23/99/6 ZwiL Ribquix 06,
2008 Bs Gi Revte Bm'qii KZK ¢ E cT bs BZIL/SEC/08/01 ZwiL Ribgyix 19, 2008 Bs Gi gva'tg th e'iL"v ¢ b Kiv
nq Zv Kigktbi 1bKU MnbthiM™ etj ieteiPZ ngib Ges D= ciTi giatg Kigkb GB gtg AeMZ nq th, D= ibinTZ An_K
leeiYiZ ‘Inter Company Current Account” inmie ikiivbitg 5,63,16,827.00 (cP tKuwU 1ZIWE 9T v niRvi AWKZ
miZik) UKy essgtk JitMR BOw=-R 1jigiUWiK Zvi LiPw™ tgUrtbii Rb™ tKibijc Au_K mieav €°ZiZB Fb inmite ¢ b Kiy
nigiQ, hvi mVK I cY Z_"msi 6 Au_K ieeiYdZ h_wbqig ciZdijZ nhib;

thinZ, Dctiv3 welgmgini djk4ziZ t~Lv hig th, Bm'qui Rb 30, 2007 Bs ZwiiL mgi® ermiii Aw_K reeiYx IAS Abhgx
c ZKiiZ e nigiQieaiqg D3 Au_K ieeiYdZ Bm'qitii er e Ae vmiVK I —"Q (true and fair) fite ciZdijZ naib Z_v
D3iic KgKitUi gia'tg Bm'oui AijP" Rules Gi msiké teaib jsNb KitifQ, hv AijiP" Ordinance Gi section 18 Gi
m 06 jsNb;

Pjgnb............ cZy- 2
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thinZ, Bm'qtii Dctiv® e _Zii Rb™ Kigkb KZK cT mT bs- SEC/Enforcement/703/2008/845 ZwiL Rb 30, 2008
Bs Gi gva’tg Bm'qui 1 Dnvi ciiPijKMYIK Securities and Exchange Ordinance, 1969 Gi section 22 Gi Aaxb KviY
“kvtbv 1 Thibxi thuUk Rwi Kiv ng Ges RjyB 16, 2008 Bs ZwiiL D3 Thvbr AbibZ ng;

thinZ, D3 ThibtZ “wLjKZ Bmqitii cT bs BZIL/SEC/08/10 ZwiL RjiB 16, 2008 Bs Gi giatg DijiLZ e Zi Z_y
teab JsNb mspws th ewL’v ¢ wb Kiv ng ZiZ Bm'gutii D=3 jsNb B'QIKZ efj czZxqgib ng Z_v Bm'quiii D3 €L’y miS
VIRbK by nlqiq Kigkibi 1bKU Mnbthwi" et ieteiPZ nqib;

thinZ, AJW" Bmgui GKIU crerjK wjigtUW tKvatubr Ges Drvi criPyjKgEgxi m™mMY tKwedibri cizibiaZKvix hviv
IMKDilUR mspwS AvBb 1 Drvi Aarb RvinKZ iera-iearb cricyjibi Rb™ “gy;

thinZ, miKDiiUR mspu$ ABb I Dnii iera-tiearb cricyjib D3 Bm'qui Gi e'e vchv ciiPiyKmn mKj ciiPvjiKi D3ijc
e"_Zv Securities and Exchange Ordinance, 1969 Gi section 22 Gi Aaib ki thiM" Aciva; Ges

thinZ, Kigkibi wetePbig, imiKDiilUR mspws ABb 1 Drvi tera-ieavb cricijib DijiLZ e Zvi Rb', ciRevRviTi ksLjy,
~"QZv Ges Rb vt D3 Bm'qitii e'e vchi criPijKmn mKj criPyjKiK Riigibv Kiv ciqiRb 1 mgiPib;

AZGe, tminZ, Kigkb, DijiLZ heZxq relq ietePbiceK, Securities and Exchange Ordinance, 1969 Gi section 22
[hv The Securities and Exchange (Amendment) Act, 2000 @viv mstkwaZ] 1Z ¢ E YgZietj:-

(1) ewsjit k IRcii BUW=R 1jigtUW Gi criPK Rove AtkiK tKRiilqvj Gi Dci 10 (Ck) j9 UKy Riigibr ah”
Kij hv AT At tki 15 (ctbi) v tbi gfa’ OmKDilUR I G-1PA Kigkbl Gi AbKij Bm'KZ e'sK WdU/tc-
AWtii giatg Kigkib Rgv KiiZ nie; Ges

(2) G Atk Ruixi ZwiL niZ Dcti DijiLZ wmiKDiniUR mspwvs AvBb I Dnvi tela-ieavb jsNb hZi*b Pjte Zii ciZ
1"tbi Rb" D=3 Bm'qitii ciiPijK Rbie AtkiK tKRitlgij Gi Dci “k niRvi (10,000/-) WKy Aizii=3 Riigibvl
ath” Kij hv Dcti (1) G DijiLZ cxiZiZ Kigkib Rgv KifZ nie]

imiKDIIUR 1 G - 1PA Kigktbi Ait™kpitg-

tgrt IRqDJ nK L Kii
iPquigb

leZibt
Rbie AtkiK tKRiilqij, cliPijK
eisjii Kk IRcvi BUW—=R wjigtuw



bs- GmBim/GbidmigyU/703/2008/ ZwilLt AM6 23, 2009 Bs
Atk

thinZ, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) Gi section 2(g) igiZifeK
eisjit"k 1Rcyi BUn—R 1JigtUW “issuer’ inmite ArfinZ (AZtci 0Bm'quil etj DijiLZ);

thinZ, Securities and Exchange Rules, 1987 Gi rule 12(2) G DfjL ifqiQ th, “The financial statements of an
issuer of a listed security shall be prepared in accordance with the requirements laid down in the Schedule
and the International Accounting Standards as adopted by the Institute of Chartered Accountants of
Bangladesh.”;

thinZ, Securities and Exchange Rules, 1987 Gi rule 12 Abhigt Bm'qvi Rb 30, 2007 Bs ZwifL mgv3 ermiii Rb"
C ZKZ An_K veeiYx Bm" KtitQ hv fgmm gvk GU 1Kis, PWUMW GKiD:U'nUm (ieraex 1hixfIK), KZK 1hixqlZ nigiQ Ges D3
bixglv ciZob, ibixqlv mspws Kvhw™ madi™b ceK GZ ™ msikd ibixqlv ciZie b Bm™ KtiQ;

thinZ, AP ibixIK GZ msik6 ibixqlv ciZte ™ th, Abibi gia’, ibi&= ArfgZ e'3 KiiiQ:

“a. As our appointment was postdated, we did not observe counting of the physical inventories as on June
30, 2007. Since the value of inventories have been carried forward since long without any
consumption/sale, the quality of some of the items might have been deteriorated during the passage of
time resulting in decrease in net realizable value. Had the management of BZIL revalued the inventories
to a net realizable value and charge the items, which were damaged, obsolete etc to expense, the loss
would have increased to the same extent.

b. The BZIL management carried forward the deferred expenditure of Tk. 3,865,667 from year after year
without any amortization. Had amortization on the deferred expenditure been made and charged as
expense, loss to the same extent would have increased.”;

thinz, AMUtii Dciiv3 ArfgZ Quovl D3 Au_K ieeiYxiZ Kigkb KZK ibzijiLZ ielgmgn cri ji1Z ng:
a. In the balance sheet an amount of Tk. 2,625,485 has been shown under the head ‘provision for
taxation’, which is lying unadjusted since long;

b. A sum of Tk. 56,316,827 was shown under the head ‘Inter-Company Current Account’ [Note No.-9] as
on June 30, 2007 which the company has given as loan to one of its sister concern Bangladesh Luggage
Industries Ltd. It is unusual to have such huge amount as ‘Inter-Company Current Account’ when the
company was apparently facing financial crisis;

thinZ, Dctiv® ielgmgini Dci €Ly ¢ vibi Rb™ Kigkb KZK ¢ E cT bs SEC/CFD/12:23/99/6 ZwiL Ribquix 06,
2008 Bs Gi Revte Bm'qii KZK ¢ E cT bs BZIL/SEC/08/01 ZwiL Ribgyix 19, 2008 Bs Gi gva'tg th e'iL"v ¢ b Kiv
nq Zv Kigktbi 1bKU MnbthiM™ etj ieteiPZ ngib Ges D= ciTi giatg Kigkb GB gtg AeMZ nq th, D= ibinTZ An_K
leeiYiZ ‘Inter Company Current Account” inmie ikiivbitg 5,63,16,827.00 (cP tKuwU 1ZIWE 9T v niRvi AWKZ
miZik) UKy essgvt Kk JitMR BOw=-R 1jigiUWiK Zvi LiPw™ tgUrtbii Rb™ tKibijc Au_K mieav €°ZiZB Fb inmite ¢ b Kiy
nigiQ, hvi mVK I cY Z_"msi 6 Au_K ieeiYdZ h_wbqig ciZdijZ nhib;

thinZ, Dctiv3 welgmgini djk4ziZ t~Lv hig th, Bm'qui Rb 30, 2007 Bs ZwiiL mgi® ermiii Aw_K reeiYx IAS Abhgx
c ZKiiZ e nigiQieaiqg D3 Au_K ieeiYdZ Bm'qitii er e Ae vmiVK I —"Q (true and fair) fite ciZdijZ naib Z_v
D3iic KgKitUi gia'tg Bm'oui AijP" Rules Gi msiké teaib jsNb KitifQ, hv AijiP" Ordinance Gi section 18 Gi
m 06 jsNb;

Pjgnb............ cZy- 2
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thinZ, Bm'qtii Dctiv® e _Zii Rb™ Kigkb KZK cT mT bs- SEC/Enforcement/703/2008/845 ZwiL Rb 30, 2008
Bs Gi gva'tg Bm'qui 1 Drvi ciiPijKMYiK Securities and Exchange Ordinance, 1969 Gi section 22 Gi Aaxb KviY
“kvtbv 1 Thibxi thuUk Rwi Kiv ng Ges RjyB 16, 2008 Bs ZwiiL D3 Thvbr AbibZ ng;

thinZ, D3 ThibtZ “wLjKZ Bmqitii cT bs BZIL/SEC/08/10 ZwiL RjiB 16, 2008 Bs Gi giatg DijiLZ e Zi Z_y
teab JsNb mspws th ewL’v ¢ wb Kiv ng ZiZ Bm'gutii D=3 jsNb B'QIKZ efj czZxqgib ng Z_v Bm'quiii D3 €L’y miS
VIRbK by nlqiq Kigkibi 1bKU Mnbthwi" et ieteiPZ nqib;

thinZ, AJW" Bmgui GKIU crerjK wjigtUW tKvatubr Ges Drvi criPyjKgEgxi m™mMY tKwedibri cizibiaZKvix hviv
IMKDilUR mspwS AvBb 1 Drvi Aarb RvinKZ iera-iearb cricyjibi Rb™ “gy;

thinZ, miKDiiUR mspu$ ABb I Dnii iera-tiearb cricyjib D3 Bm'qui Gi e'e vchv ciiPiyKmn mKj ciiPvjiKi D3ijc
e"_Zv Securities and Exchange Ordinance, 1969 Gi section 22 Gi Aaib ki thiM" Aciva; Ges

thinZ, Kigkibi wetePbig, imiKDiilUR mspws ABb 1 Drvi tera-ieavb cricijib DijiLZ e Zvi Rb', ciRevRviTi ksLjy,
~"QZv Ges Rb vt D3 Bm'qitii e'e vchi criPijKmn mKj criPyjKiK Riigibv Kiv ciqiRb 1 mgiPib;

AZGe, tminZ, Kigkb, DijiLZ heZxq relq ietePbiceK, Securities and Exchange Ordinance, 1969 Gi section 22
[hv The Securities and Exchange (Amendment) Act, 2000 @viv mstkwaZ] 1Z ¢ E YgZietj:-

(1) ewsjt kiRcvi BUn=R 1jigtUW Gi criPijK Rbve DEg tKRiilqij Gi Dci 10 (CK) 11 UKy Riigiby ath™ Kij
hi AT At tki 15 (cibi) r"tbi gia” OmKDIfIUR 1 G-1PA Kigkbl Gi AbKtj Bm'KZ e'isK WidU/fc-AWidii
ga'tg Kigktb Rgv KiiZ nie; Ges

(2) G Atk Ruixi ZwiL niZ Dcti DijiLZ wmiKDimiUR mspwvs AvBb I Dnvi tera-ieab jsNb hZi*b Pjte Zii ciZ
I"tbi Rb” D3 Bm'qitii ciiPijK Rbie DEg tKRiilqyj Gi Dci “k miRvi (10,000/-) UKy Aizii=3 Riigorl
ath” Kij hv Dcti (1) G DijiLZ cxiZiZ Kigkib Rgv KifZ nie]

imiKDIIUR 1 G - 1PA Kigktbi Ait™kpitg-

tgrt IRqDJ nK L Kii
iPquigb

leZibt
Rbie DEg tKRii Iqvj, cliPijK
eisjii Kk IRcvi BUW=R wjigtuw



bs- GmBim/GbidmigyU/703/2008/ ZwilLt AM6 23, 2009 Bs
Atk

thinZ, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) Gi section 2(g) igiZifeK
eisjit"k 1Rcyi BUn—R 1JigtUW “issuer’ inmite ArfinZ (AZtci 0Bm'quil etj DijiLZ);

thinZ, Securities and Exchange Rules, 1987 Gi rule 12(2) G DfjL ifqiQ th, “The financial statements of an
issuer of a listed security shall be prepared in accordance with the requirements laid down in the Schedule
and the International Accounting Standards as adopted by the Institute of Chartered Accountants of
Bangladesh.”;

thinZ, Securities and Exchange Rules, 1987 Gi rule 12 Abhigt Bm'qvi Rb 30, 2007 Bs ZwifL mgv3 ermiii Rb"
C ZKZ An_K veeiYx Bm" KtitQ hv fgmm gvk GU tKis, P GKiD:U'nUm (ieraex 1hixfIK), KZK 1hixqlZ nigiQ Ges D3
bixglv ciZob, ibixqlv mspws Kvhw™ madi™b ceK GZ ™ msikd ibixqlv ciZie b Bm™ KtiQ;

thinZ, AP ibixIK GZ msik6 ibixqlv ciZte th, Abibi gia’, ibi&= ArfgZ e'3 KiiiQ:

“a. As our appointment was postdated, we did not observe counting of the physical inventories as on June
30, 2007. Since the value of inventories have been carried forward since long without any
consumption/sale, the quality of some of the items might have been deteriorated during the passage of
time resulting in decrease in net realizable value. Had the management of BZIL revalued the inventories
to a net realizable value and charge the items, which were damaged, obsolete etc to expense, the loss
would have increased to the same extent.

b. The BZIL management carried forward the deferred expenditure of Tk. 3,865,667 from year after year
without any amortization. Had amortization on the deferred expenditure been made and charged as
expense, loss to the same extent would have increased.”;

thinz, AMUtii Dciiv3 ArfgZ Quovl D3 Au_K ieeiYxiZ Kigkb KZK ibzijiLZ ielgmgn cri ji1Z ng:
a. In the balance sheet an amount of Tk. 2,625,485 has been shown under the head ‘provision for
taxation’, which is lying unadjusted since long;

b. A sum of Tk. 56,316,827 was shown under the head ‘Inter-Company Current Account’ [Note No.-9] as
on June 30, 2007 which the company has given as loan to one of its sister concern Bangladesh Luggage
Industries Ltd. It is unusual to have such huge amount as ‘Inter-Company Current Account’ when the
company was apparently facing financial crisis;

thinZ, Dctiv® ielgmgini Dci €Ly ¢ vibi Rb™ Kigkb KZK ¢ E cT bs SEC/CFD/12:23/99/6 ZwiL Ribquix 06,
2008 Bs Gi Revte Bm'qii KZK ¢ E cT bs BZIL/SEC/08/01 ZwiL Ribgyix 19, 2008 Bs Gi gva'tg th e'iL"v ¢ b Kiv
nq Zv Kigktbi 1bKU MnbthiM™ etj ieteiPZ ngib Ges D= ciTi giatg Kigkb GB gtg AeMZ nq th, D= ibinTZ An_K
leeiYiZ ‘Inter Company Current Account” inmie ikiivbitg 5,63,16,827.00 (cP tKuwU 1ZIWE 9T v niRvi AWKZ
miZik) UKy essgtk JitMR BOw=-R 1jigiUWiK Zvi LiPw™ tgUrtbii Rb™ tKibijc Au_K mieav €°ZiZB Fb inmite ¢ b Kiy
nigiQ, hvi mVK I cY Z_"msi 6 Au_K ieeiYdZ h_wbqig ciZdijZ nhib;

thinZ, Dctiv3 welgmgini djk4ziZ t~Lv hig th, Bm'qui Rb 30, 2007 Bs ZwiiL mgi® ermiii Aw_K reeiYx IAS Abhgx
c ZKiiZ e nigiQieaiqg D3 Au_K ieeiYdZ Bm'qitii er e Ae vmiVK I —"Q (true and fair) fite ciZdijZ naib Z_v
D3iic KgKitUi gia'tg Bm'oui AijP" Rules Gi msiké teaib jsNb KitifQ, hv AijiP" Ordinance Gi section 18 Gi
m 06 jsNb;

Pjgnb............ cZy- 2
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thinZ, Bm'qtii Dctiv® e _Zii Rb™ Kigkb KZK cT mT bs- SEC/Enforcement/703/2008/845 ZwiL Rb 30, 2008
Bs Gi gva’tg Bm'qui 1 Dnvi ciiPijKMYIK Securities and Exchange Ordinance, 1969 Gi section 22 Gi Aaxb KviY
“kvtbv 1 Thibxi thuUk Rwi Kiv ng Ges RjyB 16, 2008 Bs ZwiiL D3 Thvbr AbibZ ng;

thinZ, D3 ThibtZ “wLjKZ Bmqitii cT bs BZIL/SEC/08/10 ZwiL RjiB 16, 2008 Bs Gi giatg DijiLZ e Zi Z_y
teab JsNb mspws th ewL’v ¢ wb Kiv ng ZiZ Bm'gutii D=3 jsNb B'QIKZ efj czZxqgib ng Z_v Bm'quiii D3 €L’y miS
VIRbK by nlqiq Kigkibi 1bKU Mnbthwi" et ieteiPZ nqib;

thinZ, AJW" Bmgui GKIU crerjK wjigtUW tKvatubr Ges Drvi criPyjKgEgxi m™mMY tKwedibri cizibiaZKvix hviv
IMKDilUR mspwS AvBb 1 Drvi Aarb RvinKZ iera-iearb cricyjibi Rb™ “gy;

thinZ, miKDiiUR mspu$ ABb I Dnii iera-tiearb cricyjib D3 Bm'qui Gi e'e vchv ciiPiyKmn mKj ciiPvjiKi D3ijc
e"_Zv Securities and Exchange Ordinance, 1969 Gi section 22 Gi Aaib ki thiM" Aciva; Ges

thinZ, Kigkibi wetePbig, imiKDiilUR mspws ABb 1 Drvi tera-ieavb cricijib DijiLZ e Zvi Rb', ciRevRviTi ksLjy,
~"QZv Ges Rb vt D3 Bm'qitii e'e vchi criPijKmn mKj criPyjKiK Riigibv Kiv ciqiRb 1 mgiPib;

AZGe, tminZ, Kigkb, DijiLZ heZxq relq ietePbiceK, Securities and Exchange Ordinance, 1969 Gi section 22
[hv The Securities and Exchange (Amendment) Act, 2000 @viv mstkwaZ] 1Z ¢ E YgZietj:-

(1) esjt k iRevi BUw=R 1jigtUW Gi ciiPyjK Rover FMeZx tKRiilquj Gi Dci 10 (Ck) 91 UKy Riigior aih”
Kij hv AT At tki 15 (ctbi) rtbi gfa’ OmKDIlUR I G-1PA Kigkbl Gi AbKij Bm'KZ e'sK WdU/tc-
AWtii giatg Kigkib Rgv KiiZ nie; Ges

(2) G At Kk Ruixi ZwiL niZ Dcti DijiLZ miKDimiUR mspwvs AvBb I Dnvi tela-ieab jsNb hZi*b Pjte Zii ciZ
1"tbi Rb" D3 Bm'qufii ciiPijK Rbiev fMezx tKRiilqvy Gi Dci ~k niRvi (10,000/-) UiKv AiZii= Riigibvl
ath” Kij hv Dcti (1) G DijiLZ cxiZiZ Kigkib Rgv KifZ nie]

miKDIIUR 1 G - 1PA Kigktbi Ait™kpitg-

tgrt IRqDJ nK L Kii
iPquigb

leZibt
Rbev fMeZx tKRii 1qvj, criPijK
eisjii Kk IRcvi BUW—=R wjigtuw
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thinZ, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) Gi section 2(g) igiZifeK
eisjit"k 1Rcyi BUn—R 1JigtUW “issuer’ inmite ArfinZ (AZtci 0Bm'quil etj DijiLZ);

thinZ, Securities and Exchange Rules, 1987 Gi rule 12(2) G DfjL ifqiQ th, “The financial statements of an
issuer of a listed security shall be prepared in accordance with the requirements laid down in the Schedule
and the International Accounting Standards as adopted by the Institute of Chartered Accountants of
Bangladesh.”;

thinZ, Securities and Exchange Rules, 1987 Gi rule 12 Abhigt Bm'qvi Rb 30, 2007 Bs ZwifL mgv3 ermiii Rb"
C ZKZ An_K veeiYx Bm" KtitQ hv fgmm gvk GU 1Kis, PWUMW GKiD:U'nUm (ieraex 1hixfIK), KZK 1hixqlZ nigiQ Ges D3
bixglv ciZob, ibixqlv mspws Kvhw™ madi™b ceK GZ ™ msikd ibixqlv ciZie b Bm™ KtiQ;

thinZ, AP ibixIK GZ msik6 ibixqlv ciZte ™ th, Abibi gia’, ibi&= ArfgZ e'3 KiiiQ:

“a. As our appointment was postdated, we did not observe counting of the physical inventories as on June
30, 2007. Since the value of inventories have been carried forward since long without any
consumption/sale, the quality of some of the items might have been deteriorated during the passage of
time resulting in decrease in net realizable value. Had the management of BZIL revalued the inventories
to a net realizable value and charge the items, which were damaged, obsolete etc to expense, the loss
would have increased to the same extent.

b. The BZIL management carried forward the deferred expenditure of Tk. 3,865,667 from year after year
without any amortization. Had amortization on the deferred expenditure been made and charged as
expense, loss to the same extent would have increased.”;

thinz, AMUtii Dciiv3 ArfgZ Quovl D3 Au_K ieeiYxiZ Kigkb KZK ibzijiLZ ielgmgn cri ji1Z ng:
a. In the balance sheet an amount of Tk. 2,625,485 has been shown under the head ‘provision for
taxation’, which is lying unadjusted since long;

b. A sum of Tk. 56,316,827 was shown under the head ‘Inter-Company Current Account’ [Note No.-9] as
on June 30, 2007 which the company has given as loan to one of its sister concern Bangladesh Luggage
Industries Ltd. It is unusual to have such huge amount as ‘Inter-Company Current Account’ when the
company was apparently facing financial crisis;

thinZ, Dctiv® ielgmgini Dci €Ly ¢ vibi Rb™ Kigkb KZK ¢ E cT bs SEC/CFD/12:23/99/6 ZwiL Ribquix 06,
2008 Bs Gi Revte Bm'qii KZK ¢ E cT bs BZIL/SEC/08/01 ZwiL Ribgyix 19, 2008 Bs Gi gva'tg th e'iL"v ¢ b Kiv
nq Zv Kigktbi 1bKU MnbthiM™ etj ieteiPZ ngib Ges D= ciTi giatg Kigkb GB gtg AeMZ nq th, D= ibinTZ An_K
leeiYiZ ‘Inter Company Current Account” inmie ikiivbitg 5,63,16,827.00 (cP tKuwU 1ZIWE 9T v niRvi AWKZ
miZik) UKy essgtk JitMR BOw=-R 1jigiUWiK Zvi LiPw™ tgUrtbii Rb™ tKibijc Au_K mieav €°ZiZB Fb inmite ¢ b Kiy
nigiQ, hvi mVK I cY Z_"msi 6 Au_K ieeiYdZ h_wbqig ciZdijZ nhib;

thinZ, Dctiv3 welgmgini djk4ziZ t~Lv hig th, Bm'qui Rb 30, 2007 Bs ZwiiL mgi® ermiii Aw_K reeiYx IAS Abhgx
c ZKiiZ e nigiQieaiqg D3 Au_K ieeiYdZ Bm'qitii er e Ae vmiVK I —"Q (true and fair) fite ciZdijZ naib Z_v
D3iic KgKitUi gia'tg Bm'oui AijP" Rules Gi msiké teaib jsNb KitifQ, hv AijiP" Ordinance Gi section 18 Gi
m 06 jsNb;

Pjgnb............ cZy- 2
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thinZ, Bm'qtii Dctiv® e _Zii Rb™ Kigkb KZK cT mT bs- SEC/Enforcement/703/2008/845 ZwiL Rb 30, 2008
Bs Gi gva’tg Bm'qui 1 Dnvi ciiPijKMYIK Securities and Exchange Ordinance, 1969 Gi section 22 Gi Aaxb KviY
“kvtbv 1 Thibxi thuUk Rwi Kiv ng Ges RjyB 16, 2008 Bs ZwiiL D3 Thvbr AbibZ ng;

thinZ, D3 ThibtZ “wLjKZ Bmqitii cT bs BZIL/SEC/08/10 ZwiL RjiB 16, 2008 Bs Gi giatg DijiLZ e Zi Z_y
teab JsNb mspws th ewL’v ¢ wb Kiv ng ZiZ Bm'gutii D=3 jsNb B'QIKZ efj czZxqgib ng Z_v Bm'quiii D3 €L’y miS
VIRbK by nlqiq Kigkibi 1bKU Mnbthwi" et ieteiPZ nqib;

thinZ, AJW" Bmgui GKIU crerjK wjigtUW tKvatubr Ges Drvi criPyjKgEgxi m™mMY tKwedibri cizibiaZKvix hviv
IMKDilUR mspwS AvBb 1 Drvi Aarb RvinKZ iera-iearb cricyjibi Rb™ “gy;

thinZ, miKDiiUR mspu$ ABb I Dnii iera-tiearb cricyjib D3 Bm'qui Gi e'e vchv ciiPiyKmn mKj ciiPvjiKi D3ijc
e"_Zv Securities and Exchange Ordinance, 1969 Gi section 22 Gi Aaib ki thiM" Aciva; Ges

thinZ, Kigkibi wetePbig, imiKDiilUR mspws ABb 1 Drvi tera-ieavb cricijib DijiLZ e Zvi Rb', ciRevRviTi ksLjy,
~"QZv Ges Rb vt D3 Bm'qitii e'e vchi criPijKmn mKj criPyjKiK Riigibv Kiv ciqiRb 1 mgiPib;

AZGe, tminZ, Kigkb, DijiLZ heZxq relq ietePbiceK, Securities and Exchange Ordinance, 1969 Gi section 22
[hv The Securities and Exchange (Amendment) Act, 2000 @viv mstkwaZ] 1Z ¢ E YgZietj:-

(1) esjit "k IRcvi BUn-R 1jigtUW Gi ciiPijK Rbiev KiAb tKRiilgqij Gi Dci 10 (k) 91 UKy Riigibv aih”
Kij hv AT At tki 15 (ctbi) rtbi gfa’ OmKDIlUR I G-1PA Kigkbl Gi AbKij Bm'KZ e'sK WdU/tc-
AWtii giatg Kigkib Rgv KiiZ nie; Ges

(2) G At Kk Ruixi ZwiL niZ Dcti DijiLZ miKDimiUR mspwvs AvBb I Dnvi tela-ieab jsNb hZi*b Pjte Zii ciZ
r"tbi Rb" D3 Bmoutii ciiPijK Rover KiAb tKRiilgqij Gi Dci “k miRvi (10,000/-) UKy AiZii3 Ruigibl
ath” Kij hv Dcti (1) G DijiLZ cxiZiZ Kigkib Rgv KifZ nie]

miKDIIUR 1 G - 1PA Kigktbi Ait™kpitg-

tgrt IRqDJ nK L Kii
iPquigb

leZibt
Rbver KiAb tKRii lqvj, criPijK
eisjii Kk IRcvi BUW—=R wjigtuw
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Atk

thinZ, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) Gi section 2(g) igiZifeK
eisjit"k 1Rcyi BUn—R 1JigtUW “issuer’ inmite ArfinZ (AZtci 0Bm'quil etj DijiLZ);

thinZ, Securities and Exchange Rules, 1987 Gi rule 12(2) G DfjL ifqiQ th, “The financial statements of an
issuer of a listed security shall be prepared in accordance with the requirements laid down in the Schedule
and the International Accounting Standards as adopted by the Institute of Chartered Accountants of
Bangladesh.”;

thinZ, Securities and Exchange Rules, 1987 Gi rule 12 Abhigt Bm'qvi Rb 30, 2007 Bs ZwifL mgv3 ermiii Rb"
C ZKZ An_K veeiYx Bm" KtitQ hv fgmm gvk GU 1Kis, PWUMW GKiD:U'nUm (ieraex 1hixfIK), KZK 1hixqlZ nigiQ Ges D3
bixglv ciZob, ibixqlv mspws Kvhw™ madi™b ceK GZ ™ msikd ibixqlv ciZie b Bm™ KtiQ;

thinZ, AP ibixIK GZ msik6 ibixqlv ciZte ™ th, Abibi gia’, ibi&= ArfgZ e'3 KiiiQ:

“a. As our appointment was postdated, we did not observe counting of the physical inventories as on June
30, 2007. Since the value of inventories have been carried forward since long without any
consumption/sale, the quality of some of the items might have been deteriorated during the passage of
time resulting in decrease in net realizable value. Had the management of BZIL revalued the inventories
to a net realizable value and charge the items, which were damaged, obsolete etc to expense, the loss
would have increased to the same extent.

b. The BZIL management carried forward the deferred expenditure of Tk. 3,865,667 from year after year
without any amortization. Had amortization on the deferred expenditure been made and charged as
expense, loss to the same extent would have increased.”;

thinz, AMUtii Dciiv3 ArfgZ Quovl D3 Au_K ieeiYxiZ Kigkb KZK ibzijiLZ ielgmgn cri ji1Z ng:
a. In the balance sheet an amount of Tk. 2,625,485 has been shown under the head ‘provision for
taxation’, which is lying unadjusted since long;

b. A sum of Tk. 56,316,827 was shown under the head ‘Inter-Company Current Account’ [Note No.-9] as
on June 30, 2007 which the company has given as loan to one of its sister concern Bangladesh Luggage
Industries Ltd. It is unusual to have such huge amount as ‘Inter-Company Current Account’ when the
company was apparently facing financial crisis;

thinZ, Dctiv® ielgmgini Dci €Ly ¢ vibi Rb™ Kigkb KZK ¢ E cT bs SEC/CFD/12:23/99/6 ZwiL Ribquix 06,
2008 Bs Gi Revte Bm'qii KZK ¢ E cT bs BZIL/SEC/08/01 ZwiL Ribgyix 19, 2008 Bs Gi gva'tg th e'iL"v ¢ b Kiv
nq Zv Kigktbi 1bKU MnbthiM™ etj ieteiPZ ngib Ges D= ciTi giatg Kigkb GB gtg AeMZ nq th, D= ibinTZ An_K
leeiYiZ ‘Inter Company Current Account” inmie ikiivbitg 5,63,16,827.00 (cP tKuwU 1ZIWE 9T v niRvi AWKZ
miZik) UKy essgvt Kk JitMR BOw=-R 1jigiUWiK Zvi LiPw™ tgUrtbii Rb™ tKibijc Au_K mieav €°ZiZB Fb inmite ¢ b Kiy
nigiQ, hvi mVK I cY Z_"msi 6 Au_K ieeiYdZ h_wbqig ciZdijZ nhib;

thinZ, Dctiv3 welgmgini djk4ziZ t~Lv hig th, Bm'qui Rb 30, 2007 Bs ZwiiL mgi® ermiii Aw_K reeiYx IAS Abhgx
c ZKiiZ e nigiQieaiqg D3 Au_K ieeiYdZ Bm'qitii er e Ae vmiVK I —"Q (true and fair) fite ciZdijZ naib Z_v
D3iic KgKitUi gia'tg Bm'oui AijP" Rules Gi msiké teaib jsNb KitifQ, hv AijiP" Ordinance Gi section 18 Gi
m 06 jsNb;

Pjgnb............ cZy- 2
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thinZ, Bm'qtii Dctiv® e _Zii Rb™ Kigkb KZK cT mT bs- SEC/Enforcement/703/2008/845 ZwiL Rb 30, 2008
Bs Gi gva'tg Bm'qui 1 Drvi ciiPijKMYiK Securities and Exchange Ordinance, 1969 Gi section 22 Gi Aaxb KviY
“kvtbv 1 Thibxi thuUk Rwi Kiv ng Ges RjyB 16, 2008 Bs ZwiiL D3 Thvbr AbibZ ng;

thinZ, D3 ThibtZ “wLjKZ Bmqitii cT bs BZIL/SEC/08/10 ZwiL RjiB 16, 2008 Bs Gi giatg DijiLZ e Zi Z_y
teab JsNb mspws th ewL’v ¢ wb Kiv ng ZiZ Bm'gutii D=3 jsNb B'QIKZ efj czZxqgib ng Z_v Bm'quiii D3 €L’y miS
VIRbK by nlqiq Kigkibi 1bKU Mnbthwi" et ieteiPZ nqib;

thinZ, AJW" Bmgui GKIU crerjK wjigtUW tKvatubr Ges Drvi criPyjKgEgxi m™mMY tKwedibri cizibiaZKvix hviv
IMKDilUR mspwS AvBb 1 Drvi Aarb RvinKZ iera-iearb cricyjibi Rb™ “gy;

thinZ, miKDiiUR mspu$ ABb I Dnii iera-tiearb cricyjib D3 Bm'qui Gi e'e vchv ciiPiyKmn mKj ciiPvjiKi D3ijc
e"_Zv Securities and Exchange Ordinance, 1969 Gi section 22 Gi Aaib ki thiM" Aciva; Ges

thinZ, Kigkibi wetePbig, imiKDiilUR mspws ABb 1 Drvi tera-ieavb cricijib DijiLZ e Zvi Rb', ciRevRviTi ksLjy,
~"QZv Ges Rb vt D3 Bm'qitii e'e vchi criPijKmn mKj criPyjKiK Riigibv Kiv ciqiRb 1 mgiPib;

AZGe, tminZ, Kigkb, DijiLZ heZxq relq ietePbiceK, Securities and Exchange Ordinance, 1969 Gi section 22
[hv The Securities and Exchange (Amendment) Act, 2000 @viv mstkwaZ] 1Z ¢ E YgZietj:-

(1) ewsjit”k IRcii BUn-=R 1jigiUW Gi ciiPijK Rbver KiAb t>er tKRiilqij Gi Dci 10 (Ck) J91 UKy Reigiby
ah” Kij hv AT At iki 15 (ctbi) v tbi gfa” OmKDIlUR I G -1PA Kigkbd Gi AbKtj Bm'KZ e'sK WidU/tc-
AWtii giatg Kigkib Rgv KiiZ nie; Ges

(2) G Atk Ruixi ZwiL niZ Dcti DijiLZ wmiKDimiUR mspwvs AvBb I Dnvi tera-ieab jsNb hZi*b Pjte Zii ciZ
ribi Rb" D3 Bm'ouii ciiPijK Rbiev KiAb t ex tKRiilquj Gi Dci "k niRvi (10,000/-) UKy AiZii3
Riigibvl ash” Kij hv Deti (1) G DijiLZ cxiZiZ Kigkib Rgv KifZ nie]

miKDIIUR 1 G - 1PA Kigktbi Ait™kpitg-

tgrt IRqDJ nK L Kii
iPquigb

leZibt
Rbver KiAb t™ex tKRii Iqij, criPijK
eisjii Kk IRcvi BUW—=R wjigtuw



