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thinZ, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) Gi section 2(g)
tgvZiteK Saif Powertec Limited, ‘issuer’ inmie ArfinZ (AZtci Bm'qui etj DijiLZ);

thinZ, Securities and Exchange Ordinance, 1969 Gi 18 Abhigx “No person shall, in any document, paper,
accounts, information or explanation which he is, by or under this Ordinance, required to furnish, or
in any application made under this Ordinance, make any statement or give any information which
he knows or has reasonable cause to believe to be false or incorrect in any material particular.;

thinz, Bm'qui KZK TPO Avie tbi mi_ “wLjKZ tKw(ibri inmie 1eeiYxtZ EPS Calculation mVKfite cizdijZ
naib] hv Securities and Exchange Ordinance, 1969 Gi m (6 jsNb;

thinZ, Kigkb DctiwjiLZ ABb ciicijib € Zii ~1'b Saif Powertec Limited Gi eiveti GKIU show-cause-cum-
hearing notice mI bs-SEC/Enforcement/1071/2013/03 ZwiL 20 Ribqwi 2013 Bs fciY Kii Ges 04 tde'giix
2013 Bs ZwiiL kbibii b ah” Kii Ges ah'’KZ ZwiiL Saif Powertec Limited Gi ciziba Doi Z nig cT bs
SPL/SEC- ZwiL 04 tde'quix 2013 Bs Gi gia'ig 1jiLZ e3e” “wLj Ktib] hiZ Abtb'i gia’, ibtbd= welq,1ji DijL
AQ:-
Saif Powertec Limited submitted a written explanation vide letter No. Ref: SPL/SEC- dated February 04, 2013 stating,
among others, the following:-
“The mistakes which took place while calculating EPS of the said years were absolutely unintentional and occurred by
mistake. For your kind consideration, we underneath clarified the matter after detecting the mistake which prompted us
to the miscalculation of EPS:
(a) EPS for the year ended 30" June, 2011:
Note-23 of the financial statement shows EPS of Tk. 4.10 (Net Profit of Tk. 154,371,235 divided by 37,622,055
weighted average no of shares). This calculation did not include an income of Tk. 1,721,235 on FDR. Not
considering this income while calculating EPS is an error, which was totally unintentional and occurred by mistake.

Our actual comprehensive income for this year was Tk. 156,092,470 inclusive of the income of Tk. 1,721,235 on
FDR and the number of shares remains the same as was shown, i.e. 37,622,055. Therefore, our EPS stands at Tk.
4.1498 being Tk. 4.15 rounded to two decimal points (Net Profit of Tk. 156,092,470 divided by 37,622,055 no. of
shares).

Reason for the EPS of being Tk. 3.56 for the vear ended 30™ June, 2011:

While providing the certificate, EPS was calculated by the whole number of shares into consideration instead of
weighted average no of shares. Our total number of shares is 43,894,000. Our auditor did not make the number of
shares into weighted average to calculate EPS for the purpose of providing auditors’ certificate under section —
135(1) and Para-24(1) of Part-II of schedule —III of the companies act, 1994. Thus the EPS stood at Tk. 3.56
calculated in the following manner:

Net Profit After Tax Tk.156,09Z,470

No of ordinary Shares outstanding 43,894,000

=Tk.3.56

EPS =
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(b) EPS for the year ended 30" June, 2010:
In the auditors’ first certificate, the EPS of Tk. 128.87 shown was calculated in the following manner:
EPS Net Profit After Tax Tk.193,302,438 Tk 128.87

"~ No of ordinary Shares outstanding 1,500,000

This calculation did not include a proposed bonus issue of 31,500,000 numbers of shares for the year ended June

30, 2010. In the second certificate, the error was rectified and the EPS was calculated by taking the proposed

bonus shares into consideration. Thus the EPS stood at TK. 5.86 which was calculated in the following manner:
Net Profit AfterT TL 102 3072 438
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 No of ordinaryShares outstanding 33,0
This is the correct calculation of EPS of the year ended 30™ June, 2010.
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Therefore, we believe that we did not and had no sign of intention to violate the section 18 of the Securities and
Exchange Ordinance, 1969. What was happened was entirely unintentional and non-deliberate.

In future, we shall apply more cautions and effective controls so that the errors get reduced to an acceptably low level
and our financial statements present fairly.

We earnestly request you to take the matter with your soft and kind attention.

We would be grateful to you for your kind support in this matter.”

thinZ, Saif Powertec Limited Gi 1JiLZ e3e" t_{K m 06 cZxqgib nq th, Thvbii thwUiki Arfthiimgn Saif
Powertec Limited 1Kvi KiiiQ hv miKDimiUR AiBb ciicijib e” Zvieaiq section 22 of the Securities and
Exchange Ordinance, 1969 Abhvgr kv thw™ Aciva, hv tKibfiteB TgvthiM™ bin;

thinz, Kigkibi efePbig, /miKDImUR ABb cricijib DijiLZ e Zvi Rb", Z v ciRewRiti1 Dbgibi cikicuk
elRtiT ksLjv 1 "QZv ivi vt D=3 Bm'quitK Riigibv Kiv ciqiRb I mgiPib;

AZGe, tminZ, Kigkb, DijiLZ hezxq velq retiePbiceK, Securities and Exchange Ordinance, 1969
(Ordinance No. XVII of 1969) Gi section 22 [ The Securities and Exchange (Amendment) Act,
2000 giiv mstkwaZ] G ¢ E TlgZietj Saif Powertec Limited Gi Dci 2 (*B) j 9T UKy Riigibv ath”™ Ki j hv AT
At 1ki Zwil ntZ 15 (ctbi) v thi gta” miKDilIUR 1 G - tPA Kigkbl Gi AbKtj Bm'KZ e'isK WidU/tc-AWti i
ga’tg Kigktb Rgv KiiZ niel

imIKDIUR 1 G - 1PA Kigkibi Aif™Kkpitg,

Aa’v'cK W: Gg Lvgi“j tvimb
tPquig'b

leZibt

miBd cvlquitUK 1jigiuw
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