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Mr. Md. Fahim Chowdhury, Director
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@Ry, as per Section 2 (cc) of the Securities and Exchange Ordinance, 1969, Commission means
Bangladesh Securities and Exchange Commission (BSEC) constituted under the 3t
Ifeeite Wi qary FET LT, dovw;

Y, the Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) @3 Section
2(g) cWeizF Associated Oxygen Limited, ‘issuer’ 2ot @ifSfRe (oo e et Srafes);

ARSYINB CRIRERRmE T fores [Rogd e Faw sf¥siem, smers W, Fafetds e e
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The board of directors declared a cash dividend of 10% for the year ended 30 June 2022 which
was approved in the AGM dated 28 December 2022.

It is worth mentioning here that, within 10 (ten) days of the declaration of cash dividend, an
amount equivalent to the declared cash dividend payable for the concerned year shall be kept in
a separate bank account of the issuer, and the annual or final dividend shall be paid off within 30
(thirty) days of approval in the AGM as per Commission’s Directive No.
BSEC/CMRRCD/2021-386/03 dated January 14, 2021.

It is found that Associated Oxygen Limited didn’t pay off the declared dividends within the
stipulated time which is a clear violation of securities-related laws and tantamount to market
manipulation and, thereby the securities of your company may be placed or shifted to “Z-
category” as per Clause No. 2 of the Commission’s Order No. SEC/CMRRCD/2009-193/08
dated 01 September 2020. Moreover, the Commission vide letter reference no:
BSEC/SRMIC/2022-263/168 dated 18 June 2023 directed BD Paints Limited under Section
11(2) of the Securities and Exchange Ordinance, 1969 to explain their position on the same
matter along with required supporting documents within 7 working days. However the said
issuer company did not respond to the Commission’s letter.

However, it is evident that Associated Oxygen Limited and the concerned persons have violated
the following Securities Laws for the aforesaid non-disbursement of dividends:

fEAGOR (VIR ) ARYEIET, 2000 -7 A 84,

The Commission’s Directive No. BSEC/CMRRCD/2021-386/03 dated January 14, 2021,
The Regulation No. 28(1) of the DSE (Listing) Regulations, 2015, and

Section 11(2) of the Securities and Exchange Ordinance, 1969.
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Associated Oxygen Ltd., 932 Mr. Md. Delwar Hossain, CFO, Associated Oxygen Ltd., &7'5, 2038
22 @ifeds AOL/BSEC/2024/Div -001 =t e 7@y wifdier w0,

“..... We would like to inform you thata the management of the company already has been pain Tk.
5,23,76,947.00 out of Tk. 6,48,62,850.00 as dividend for the year ended 30 June 2022. The
management of the company has already taken initiative to payment rest of the due/unpaid amount Tk.
1,24,85,903 within shortest possible time. You are aware that the world is suffering the post COVID-
19 pandemic situation, Russia-Ukraine War & unexpected dollars rate fluctuation. Because of, it is
badly affected on import of goods as well as every sector. As a result, all goods are purchased locally
in cash. On the other hand, revenue collection from customers is also affected due to enhancement of
credit sales and long outstanding. As a result, the company is Jacing huge cash shortage to pay
dividend timely. ”

@@y, Associated Oxygen Limited (Issuer) %% G2 ey oy *HMice Goifye g @ iifig s
Mr. Mostafizur Rahman, CS, Associated Oxygen Ltd., € Mr. Md. Delwar Hossain, CFO,
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Mr. Md. Nizam Uddin Chowdhury, Chairman
Associated Oxygen Limited

BGIC Sadan (1% Floor), 26 Agrabad C/A
Chittagong

Mr. Md. Fahim Chowdhury, Director
Associated Oxygen Limited

BGIC Sadan (1* Floor), 26 Agrabad C/A
Chittagong

Mr. Azmine Mahtab Chowdhury, Director
Associated Oxygen Limited

BGIC Sadan (1% Floor), 26 Agrabad C/A
Chittagong

Mrs. Ismat Jahan, Managing Director
Associated Oxygen Limited
BGIC Sadan (1 Floor), 26 Agrabad C/A

Chittagong
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