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Atk

thinz, Kigkb, 1cGBPic +K AU miKDiiUR 1jigiUl (imGmB m™m" bs-31) tK Zvi Avte butg, tbaniz kZvaxtb
MKDIIUR g vepug KgKiE criPvjbv Kivi Rb™ eisjvi ™k miKDiiiUR A0 G - 1PA Kigkb (AZ:ci 0Kigkbl etj DijiLZ)
mKDIIUR 1 G - tPA Kigkb AiBb, 1993 (1993 mtbi 15 bs AiBb) Gi 10(1) G c’E YlgZietj miKDiiiUR 1 G - tPA
Kigkb (=K-iWjvi, =K-tevi 1 Abigw™Z ciZibia) veragrjy, 2000 Gi reia 5(5) mn ciVZ -Kiekii/iWjii fiiRiokb
milidikU ¢ vb KiiiQ;

thinZ, Kigkb Gi A"k bs SEC/SRI/INS/CSE-MEM/2010/612 dated 06.12.2012 Gi gia'tg IcGBPic ~K AU
IMKDIMUR 1jigtUW G cii“kibi Rb™ GKIU Kigil MiVZ ng Ges D=3 cii kb Kigili “wLjKZ ciZie™b Abhigr findings
and contraventions Ibgi(C:

Quote:

“It appears from the Balance Sheet of audited financial statements for the year ended on December
31, 2011 of PHP Stocks & Securities Ltd that net payable to clients of Tk. 17,54,14,823.00 and Notes
to the accounts no. 3.00 Cash & Bank Balances as on December 31, 2011: Customer consolidated
bank (One Bank Ltd) account no. Ktg. 088-006 balance was Tk. 7,22,15,761.00 instead of Tk.
17,54,14,823.00. As a result it appears that client’s funds were used for the company’s own
purposes;

Payable to clients Tk. 18,18,46,435.00

Less: Receivable from stock exchanges
Taka: CSE & DSE (42,06,103+22,25,509)

Net Payable to clients Tk. 17,54,14,823.00

Tk. 64,31,612.00

As per APbilera 6, 102)q Zdimj of imKDiUR 1 G- tPA Kigkb (=K Wi, =K fekii I
Abtgn™Z cizibia) veragijy, 2000 - “bR “v_mixi Rb” ActkSkj cioqi il x |- tKib =K Wjvi,
+K teKii ev Abign™Z cizibia bR ~v_ imixi Rb" tKib ActKSkiji Akq JBiZ cwiteb by,
KintK 1 VKitby ev ceAbvi DETTK” tKib 1jbi b KiitZ cwiteb bv ev bR ~v_ imixi DITIk™ A ey
eRitii Friimig” 1ebd Kivi DiTtk™ tKib _Re QoiBiZ ev Kihpg criPijby KiitZ criteb bv]0

In view of the above, it also appears that PHP Stocks & Securities Ltd (CSE membership no.
031) has used of Tk. (17,54,14,823.00-7,22,15,761.00) = Tk. 10,31,99,062.00 for its own
purposes, which is not in accordance with AiPbiiera 6 -10Ziq Zdimj Ges ieia-11 of imiKDiiiUR
I G- 1PA Kigkb (=K Wjvi, <K teiKvi I Abigw™Z cizibia) ieragijv, 2000.

Contravention: Through the aforesaid activities PHP Stocks & Securities Limited [CSE
Member No. 31] has violated APbiieia 6 -10Ziq Zdimj Ges teia-11 of imiKDIilUR 1 G - tPA
Kigkb (=K Wjvi, =K teiKvi | Abigw™Z cizibia) reiagvjy, 2000.

Unquote:”

thinZ, Kigkb DctiniLZ cizie™b AbhiguimiKDiiluR ABb cricijib € Zii ~i'b 1cGBPic =K AU imKDiitUR 1jigiuw Gi
eiveti GKIU show-cause-cum-hearing notice m bs- SEC/Enforcement/1008/2011/221 ZuiL 19 gP, 2013
Bs fciY Kii Ges 27 g, 2013 Bs ZuitL Kbibii 'b ah” Kfi Ges cieZdZ cGBPic +K AW imiKDimiUR 1§igiuWw Gi
Ade’tbi ciitciliZ Reschedule of hearing notice mI bs- SEC/Enforcement/1008/2011/292 ZuiL 24
Gicj, 2013 Bs “viv 08 fg, 2013 Bs ZuiiL kbibi 1"b cbivg ah” Kti Ges ah’KZ Zwiil D= feKii/iWjii Gi Manager
Dci Zniq 0519, 2013 Bs ZwiiLi cili giatgnjiLZ e3e” “uLj Ktib] hdZ Abvib'i gia’, ibigi=velq iy i DijL AQ:-



Quote:

“Balance Sheet of PHP Stocks & Securities Limited as on 31 December 2011 shows net payable to
clients of tk.17, 54, 14,823.00 but notes to accounts no.3.00 cash and bank balance shows
customer consolidated bank (one bank ltd) tk. 7, 22, 15,761.00. Analyzing the situation it deems
that the company used the fund of tk. 10,31,99,062.00 (tk.17,54,14,823.00 — tk.7,22,15,761) .
But among the net payable to clients the directors and sister concern of PHP Stocks &Securities

Ltd

has the amount of tk.9, 73, 56,938.00. The particular of director and sister concern is given

below whose balance was positive.

Client | Client Name Payable Amount Status at PHP | comments
code Stocks & SL.
1 Mohammed Mizanur | 7,73,439.93 Chairman Copy
Rahman Chowdhury enclosed-1.1
3 Mohammed Mohsin | 1,07,24,316.92 Director Copy
Chowdhury enclosed-1.2
4 Mohammed Igbal | 1,43,41,232.30 Director Copy
Hossain Chowdhury enclosed-1.3
6 Mohammed Anowerul | 1,03,23,072.62 Director Copy
Haque chowdhury enclosed-1.4
10 Mohammed Amir | 80,04,688.92 Director Copy
Hossain Chowdhury enclosed-1.5
12 Mohammed Akther | 1,55,58,549.38 Managing Copy
Parvez Chowdhury Director enclosed-1.6
3600 PHP Float Glass | 3,76,31,638.50 Sister concern Copy
Industries Ltd enclosed-1.7

Total=9, 73, 56,938.00

So in this respect we would like to say that we paid to the above mentioned clients dues but
we forgot to settle into our back office software as a result payable to client shows tk. 9, 73,
56,938.00 more than the actual. It is also mentioned that our corporate accounts and tax
department prepared the audited report for the year end 2011 based on the actual data of
our back office software and they did not know the fact that we paid the dues of the above
mentioned clients. In this way there happened a mismatch in our last audited report.

On being aware of above non-compliance matter, we have addressed the issue latter on and
regularized thereof. The above compliance has been properly taken care of, maintaining the
amount of net payable to clients in cash and bank of balance sheet as on 31* December
2012.(copy enclosed-1.8) In support of the above compliance we attach here with the
Annual report of PHP Stock & Securities Ltd for the year ended 31 December 2012 for your
reference and kind satisfaction.”

Unquote:”




thinZ, 1cGBPic +K AU imiKDiiiUR wjigtUW Gi 1jiLZ e3e" T 1K m 6 cZiqgib nq th, Tovori tbwltki ArFthiimgn
1IcGBPic +K A0 miKDImiUR wjigtUW “iKvi KtitQ hv B'QIKZ Ges 1ellq, 1jv mKDiliuR AiBb ciicijth e Zi ieaiq
section 22 of Securities and Exchange Ordinance, 1969 Abhigx kw thit™ Aciva Ges hv Tigvi Athw;

thinZ, Kigkibi ietePbig, miKDiliUR AvBb ciicijib DijiLZ e”_Zvi Rb’, Z_v ciReiRii1 Dbgtbi cikicuk evRitTi
ksLjv I ~"QzZyv i9lvi vt D=3 fewkvi/Wjvi tK Riigibv Kiv ciqvRb I mgxPib;

AZGe, tminZ, Kigkb, DijiLZ heZiq ielq ietePbiceK, Securities and Exchange Ordinance, 1969
(Ordinance No. XVII of 1969) Gi section 22 [hv The Securities and Exchange (Amendment)
Act, 2000 @iiv mstkuaZ] G ¢ E YlgZietj 1cGBPic +K AU imKDIBUR 1§1giUW  Gi Dci 03 (1Zb) 1 UKy
Riigvov ah™ Kij hv AT Ad~tki Zwil niZ 15 (cibi) v"ibi gia™ lessjvi™k miKDiisUR AW G- 1PA  Kigkhl Gi
AbK1j Bm'KZ e'vsK WidU/tc-AWii T gia’tg Kigkib Rgy KifZ nie]

eisjir™k imKDiilR A0 G - 1PA Kigkibi
At~ kpig,
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