
bs- GmBwm/Gb‡dvm©‡g›U/738/2008/816              ‡iwR÷vW© GwW     
ZvwiL: b‡f¤^i 01, 2009 Bs                                                             
 
Rbve Av‡bvqvi“j AvwRg Lvb, cwiPvjK 
Rbve Av‡bvqvi“j ewki Lvb, cwiPvjK 
Rbvev †iv‡gbv LvZzb, cwiPvjK 
Rbve Av‡bvqvi“j Kwig Lvb, cwiPvjK 
‡c‡Uªv wmb‡_wUK †cÖvWv±m wjwg‡UW 
39, KvRx bRi“j Bmjvg GwfwbD 
KvIivb evRvi, XvKv- 1215 
 

 
welq: Av‡`k 
 
g‡nv`q, 
 
Kwgk‡bi b‡f¤^i 01, 2009 Bs Zvwi‡Li Av‡`k bs GmBwm/Gb‡dvm©‡g›U738/2008/812 n‡Z 
GmBwm/Gb‡dvm©‡g›U738/2008/815 Gi mZ¨vwqZ Abywjwc Avcbvi AeMwZ I cÖ‡qvRbxq e¨e ’̄v MÖn‡bi Rb¨ GZ &̀ms‡M mshy³ 
Kiv n‡jv| 
 
 
wmwKDwiwUR I G·‡PÄ Kwgk‡bi Av‡`kµ‡g-   
 
 
 
†gvt gbmyi ingvb 
Dc-cwiPvjK 
 
weZibt 
 
cÖavb wbe©vnx Kg©KZ©v, XvKv óK G·‡PÄ wjwg‡UW 
cÖavb wbe©vnx Kg©KZ©v, PÆM&ªvg óK G·‡PÄ wjwg‡UW 
 
AeMwZi Rb¨ Abywjwct 
 

1. wbe©vnx cwiPvjK (GmAviGgAvBwm), GmBwm 
2. cwiPvjK (Avi GÛ wW), GmBwm  
3. cwiPvjK (GgAvBGm), GmBwm 
4. cwiPvjK (wmGdwW), GmBwm  
5. cwiPvjK (AvBb), GmBwm 
6. cvewjK †idv‡iÝ i“g, GmBwm 
7. ‡Pqvig¨vb g‡nv`‡qi `ßi, GmBwm 



bs- GmBwm/Gb‡dvm©‡g›U/738/2008/         ZvwiLt b‡f¤^i 01, 2009  Bs 
Av‡`k 

‡h‡nZz, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) Gi section 2(g) ‡gvZv‡eK ‡c‡Uªv wmb‡_wUK 
†cÖvWv±m wjwg‡UW ‘issuer’ wnmv‡e AwfwnZ (AZtci ÔBmÿ qviÕ e‡j Dwj−wLZ);  
 
‡h‡nZz, Securities and Exchange Rules, 1987 Gi rule 12(2) G D‡j−L i‡q‡Q †h, “The financial statements of an issuer of a 
listed security shall be prepared in accordance with the requirements laid down in the Schedule and the International 
Accounting Standards as adopted by the Institute of Chartered Accountants of Bangladesh.”; 
 
‡h‡nZz, Securities and Exchange Rules, 1987 Gi rule 12 Abyhvqx Bmÿ qvi wW‡m¤̂i 31, 2007 Bs Zvwi‡L mgvß erm‡ii Rb¨ cȪ ‘ZK…Z 
Avw_©K weeiYx Bmÿ  K‡i‡Q hv †gmvm© kwdK wgRvb ingvb GÛ †Kvs, PvU©vW© GKvD›U¨v›Um& (wewae× wbix¶K), KZ©„K wbix¶xZ n‡q‡Q Ges D³ wbix¶v 
cÖwZôvb, wbix¶v msµvš— Kvh©vw` m¤úv`b c~e©K GZ &̀mswk−ó wbix¶v cÖwZ‡e`b Bmÿ  K‡i‡Q; 
 
‡h‡nZz, Av‡jvP¨ wbix¶K GZ &̀mswk−ó wbix¶v cÖwZ‡e`‡b, Ab¨v‡b¨i g‡a¨, wb‡æv³ AwfgZ e¨³ K‡i‡Q: 
 
“1.  No details could be furnished to us for our verification in respect of the following: 
 
a) Creditors for Expenses & Accruals: i. Salaries, wages and benefit to staff (Note No. 11-i), ii. Interest on custom 
debenture (Note No. 11-iii), iii. Other Accruals (Note No. 11-iv). 
            
b) Creditors for finance: i. Salary Advance & Deposits (Note No. 12-i), ii. Other Advance & deposit (Note No. 12-
viii), iii. Others (Note No. 12-ix). 
           
c) Custom Debenture (Note No. 18). 
           
d) During the year the company allowed the following amounts as interest free loan to the sister concerns: i. ARA 
Jute Mills Ltd. Tk. – 656,423.00, ii. ARA Garments & Textile Ltd. Tk. -13,029,240.00, iii. ARA Consortium Tk.-
602,085.00. 
 
2. The balance of trade debtors as on December 31, 2006 & 2007 was the same. It has been mentioned under note 
no. 06 to the audited financial statements that the amount is considered doubtful of recovery. But no provision has 
been made in this regard.”; 
 
‡h‡nZz, Dc‡iv³ welqmg~‡ni djkÖ“wZ‡Z †`Lv hvq †h, Bm ÿqvi wW‡m¤̂i 31, 2007 Bs Zvwi‡L mgvß erm‡ii Avw_©K weeiYx IAS Abyhvqx cȪ ‘Z 
Ki‡Z e¨_© n‡q‡Q weavq D³ Avw_©K weeiYx‡Z Bm ÿqv‡ii ev —̄e Ae ’̄v mwVK I ¯̂”Q (true and fair) fv‡e cÖwZdwjZ nqwb Z_v D³iƒc Kg©Kv‡Ûi 
gva¨‡g Bm ÿqvi Av‡jvP¨ Rules Gi mswk−ó weavb jsNb K‡i‡Q, hv Av‡jvP¨ Ordinance Gi section 18 Gi mȳ úó jsNb; 
 
‡h‡nZz, Bm ÿqv‡ii Dc‡iv³ e¨_©Zvi Rb¨ Kwgkb KZ©„K cÎ m~Î bs- SEC/Enforcement/738/2008/1444 ZvwiL b‡f¤̂i 09, 2008 Bs Gi 
gva¨‡g Bm ÿqvi I Dnvi cwiPvjKMY‡K Securities and Exchange Ordinance, 1969 Gi section 22 Gi Aaxb KviY `k©v‡bv I ïbvbxi 
†bvwUk Rvwi Kiv nq Ges †deª“qvix 11, 2009 Bs Zvwi‡L D³ ïbvbx AbywôZ nq; 
 
‡h‡nZz, D³ ïbvbx‡Z `vwLjK…Z m~Î bs I ZvwiLwenxb Bmÿ qv‡ii GKLvbv c‡Îi gva¨‡g Dwj−wLZ e¨_©Zv Z_v weavb jsNb msµvš— †h e¨vL¨v cÖ̀ vb Kiv 
nq Zv‡Z Bmÿ qv‡ii D³ jsNb B”QvK…Z e‡j cÖZxqgvb nq Z_v Bmÿ qv‡ii D³ e¨vL¨v m‡š—vlRbK bv nIqvq Kwgk‡bi wbKU MÖnb‡hvM¨ e‡j we‡ewPZ 
nqwb;   
 
‡h‡nZz, Av‡jvP¨ Bmÿ qvi GKwU cvewjK wjwg‡UW †Kv¤úvbx Ges Dnvi cwiPvjKgÊjxi m`m¨MY †Kv¤úvbxi cÖwZwbwaZ¡Kvix hviv wmwKDwiwUR msµvš— 
AvBb I Dnvi Aaxb RvixK…Z wewa-weavb cwicvj‡bi Rb¨ `vqx;  
  

Pjgvb............cvZv- 2 



cvZv- 2 
bs- GmBwm/Gb‡dvm©‡g›U/738/2008/         ZvwiLt b‡f¤^i 01, 2009  Bs 
 
 
‡h‡nZz, wmwKDwiwUR msµvš— AvBb I Dnvi wewa-weavb cwicvj‡b D³ Bmÿ qvi Gi e¨e ’̄vcbv cwiPvjKmn mKj cwiPvj‡Ki D³iƒc e¨_©Zv 
Securities and Exchange Ordinance, 1969 Gi section 22 Gi Aaxb kvw —̄‡hvM¨ Aciva; Ges   
 
‡h‡nZz, Kwgk‡bi we‡ePbvq, wmwKDwiwUR msµvš— AvBb I Dnvi wewa-weavb cwicvj‡b Dwj−wLZ e¨_©Zvi Rb¨, cyuwRevRv‡ii k„sLjv, ¯̂”QZv Ges 
Rb¯̂v‡_© D³ Bmÿ qv‡ii e¨e ’̄vcbv cwiPvjKmn mKj cwiPvjK‡K Rwigvbv Kiv cÖ‡qvRb I mgxPxb; 
 
AZGe, †m‡nZz, Kwgkb, Dwj−wLZ hveZxq welq we‡ePbvc~e©K, Securities and Exchange Ordinance, 1969 Gi section 22 [hv The 
Securities and Exchange (Amendment) Act, 2000 Øviv ms‡kvwaZ] ‡Z cÖ̀ Ë ¶gZve‡j:- 

 
(1) ‡c‡Uªv wmb‡_wUK †cÖvWv±m wjwg‡UW Gi cwiPvjK Rbve Av‡bvqvi“j AvwRg Lvb Gi Dci 1 (GK) j¶ UvKv Rwigvbv avh©̈  Kij hv AÎ 

Av‡`‡ki 15 (c‡bi) w`‡bi g‡a¨ ÔwmwKDwiwUR I G·‡PÄ KwgkbÕ Gi AbyK~‡j Bmÿ K…Z e¨vsK WªvdU/†c-AW©v‡ii gva¨‡g Kwgk‡b Rgv 
Ki‡Z n‡e; Ges 

 
(2) G Av‡`k Rvixi ZvwiL n‡Z Dc‡i Dwj−wLZ wmwKDwiwUR msµvš— AvBb I Dnvi wewa-weavb jsNb hZw`b Pj†e Zvi cÖwZ w`‡bi Rb¨ D³ 

Bmÿ qv‡ii cwiPvjK Rbve Av‡bvqvi“j AvwRg Lvb Gi Dci 10,000/- (`k nvRvi) UvKv AwZwi³ RwigvbvI avh©̈  Kij hv Dc‡i (1) G 
Dwj−wLZ c×wZ‡Z Kwgk‡b Rgv Ki‡Z n‡e| 

 
 
 

wmwKDwiwUR I G·‡PÄ Kwgk‡bi Av‡`kµ‡g- 
 
 

 
†gvt wRqvDj nK ‡Lv›`Kvi 

‡Pqvig¨vb  
 
weZibt 
Rbve Av‡bvqvi“j AvwRg Lvb, cwiPvjK 
‡c‡Uªv wmb‡_wUK †cÖvWv±m wjwg‡UW 



bs- GmBwm/Gb‡dvm©‡g›U/738/2008/         ZvwiLt b‡f¤^i 01, 2009  Bs 
Av‡`k 

‡h‡nZz, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) Gi section 2(g) ‡gvZv‡eK ‡c‡Uªv wmb‡_wUK 
†cÖvWv±m wjwg‡UW ‘issuer’ wnmv‡e AwfwnZ (AZtci ÔBmÿ qviÕ e‡j Dwj−wLZ);  
 
‡h‡nZz, Securities and Exchange Rules, 1987 Gi rule 12(2) G D‡j−L i‡q‡Q †h, “The financial statements of an issuer of a 
listed security shall be prepared in accordance with the requirements laid down in the Schedule and the International 
Accounting Standards as adopted by the Institute of Chartered Accountants of Bangladesh.”; 
 
‡h‡nZz, Securities and Exchange Rules, 1987 Gi rule 12 Abyhvqx Bmÿ qvi wW‡m¤̂i 31, 2007 Bs Zvwi‡L mgvß erm‡ii Rb¨ cȪ ‘ZK…Z 
Avw_©K weeiYx Bmÿ  K‡i‡Q hv †gmvm© kwdK wgRvb ingvb GÛ †Kvs, PvU©vW© GKvD›U¨v›Um& (wewae× wbix¶K), KZ©„K wbix¶xZ n‡q‡Q Ges D³ wbix¶v 
cÖwZôvb, wbix¶v msµvš— Kvh©vw` m¤úv`b c~e©K GZ &̀mswk−ó wbix¶v cÖwZ‡e`b Bmÿ  K‡i‡Q; 
 
‡h‡nZz, Av‡jvP¨ wbix¶K GZ &̀mswk−ó wbix¶v cÖwZ‡e`‡b, Ab¨v‡b¨i g‡a¨, wb‡æv³ AwfgZ e¨³ K‡i‡Q: 
 
“1.  No details could be furnished to us for our verification in respect of the following: 
 
a) Creditors for Expenses & Accruals: i. Salaries, wages and benefit to staff (Note No. 11-i), ii. Interest on custom 
debenture (Note No. 11-iii), iii. Other Accruals (Note No. 11-iv). 
            
b) Creditors for finance: i. Salary Advance & Deposits (Note No. 12-i), ii. Other Advance & deposit (Note No. 12-
viii), iii. Others (Note No. 12-ix). 
           
c) Custom Debenture (Note No. 18). 
           
d) During the year the company allowed the following amounts as interest free loan to the sister concerns: i. ARA 
Jute Mills Ltd. Tk. – 656,423.00, ii. ARA Garments & Textile Ltd. Tk. -13,029,240.00, iii. ARA Consortium Tk.-
602,085.00. 
 
2. The balance of trade debtors as on December 31, 2006 & 2007 was the same. It has been mentioned under note 
no. 06 to the audited financial statements that the amount is considered doubtful of recovery. But no provision has 
been made in this regard.”; 
 
‡h‡nZz, Dc‡iv³ welqmg~‡ni djkÖ“wZ‡Z †`Lv hvq †h, Bm ÿqvi wW‡m¤̂i 31, 2007 Bs Zvwi‡L mgvß erm‡ii Avw_©K weeiYx IAS Abyhvqx cȪ ‘Z 
Ki‡Z e¨_© n‡q‡Q weavq D³ Avw_©K weeiYx‡Z Bm ÿqv‡ii ev —̄e Ae ’̄v mwVK I ¯̂”Q (true and fair) fv‡e cÖwZdwjZ nqwb Z_v D³iƒc Kg©Kv‡Ûi 
gva¨‡g Bm ÿqvi Av‡jvP¨ Rules Gi mswk−ó weavb jsNb K‡i‡Q, hv Av‡jvP¨ Ordinance Gi section 18 Gi mȳ úó jsNb; 
 
‡h‡nZz, Bm ÿqv‡ii Dc‡iv³ e¨_©Zvi Rb¨ Kwgkb KZ©„K cÎ m~Î bs- SEC/Enforcement/738/2008/1444 ZvwiL b‡f¤̂i 09, 2008 Bs Gi 
gva¨‡g Bm ÿqvi I Dnvi cwiPvjKMY‡K Securities and Exchange Ordinance, 1969 Gi section 22 Gi Aaxb KviY `k©v‡bv I ïbvbxi 
†bvwUk Rvwi Kiv nq Ges †deª“qvix 11, 2009 Bs Zvwi‡L D³ ïbvbx AbywôZ nq; 
 
‡h‡nZz, D³ ïbvbx‡Z `vwLjK…Z m~Î bs I ZvwiLwenxb Bmÿ qv‡ii GKLvbv c‡Îi gva¨‡g Dwj−wLZ e¨_©Zv Z_v weavb jsNb msµvš— †h e¨vL¨v cÖ̀ vb Kiv 
nq Zv‡Z Bmÿ qv‡ii D³ jsNb B”QvK…Z e‡j cÖZxqgvb nq Z_v Bmÿ qv‡ii D³ e¨vL¨v m‡š—vlRbK bv nIqvq Kwgk‡bi wbKU MÖnb‡hvM¨ e‡j we‡ewPZ 
nqwb;   
 
‡h‡nZz, Av‡jvP¨ Bmÿ qvi GKwU cvewjK wjwg‡UW †Kv¤úvbx Ges Dnvi cwiPvjKgÊjxi m`m¨MY †Kv¤úvbxi cÖwZwbwaZ¡Kvix hviv wmwKDwiwUR msµvš— 
AvBb I Dnvi Aaxb RvixK…Z wewa-weavb cwicvj‡bi Rb¨ `vqx;  
  

Pjgvb............cvZv- 2 



cvZv- 2 
bs- GmBwm/Gb‡dvm©‡g›U/738/2008/         ZvwiLt b‡f¤^i 01, 2009  Bs 
 
 
‡h‡nZz, wmwKDwiwUR msµvš— AvBb I Dnvi wewa-weavb cwicvj‡b D³ Bmÿ qvi Gi e¨e ’̄vcbv cwiPvjKmn mKj cwiPvj‡Ki D³iƒc e¨_©Zv 
Securities and Exchange Ordinance, 1969 Gi section 22 Gi Aaxb kvw —̄‡hvM¨ Aciva; Ges   
 
‡h‡nZz, Kwgk‡bi we‡ePbvq, wmwKDwiwUR msµvš— AvBb I Dnvi wewa-weavb cwicvj‡b Dwj−wLZ e¨_©Zvi Rb¨, cyuwRevRv‡ii k„sLjv, ¯̂”QZv Ges 
Rb¯̂v‡_© D³ Bmÿ qv‡ii e¨e ’̄vcbv cwiPvjKmn mKj cwiPvjK‡K Rwigvbv Kiv cÖ‡qvRb I mgxPxb; 
 
AZGe, †m‡nZz, Kwgkb, Dwj−wLZ hveZxq welq we‡ePbvc~e©K, Securities and Exchange Ordinance, 1969 Gi section 22 [hv The 
Securities and Exchange (Amendment) Act, 2000 Øviv ms‡kvwaZ] ‡Z cÖ̀ Ë ¶gZve‡j:- 

 
(1) ‡c‡Uªv wmb‡_wUK †cÖvWv±m wjwg‡UW Gi cwiPvjK Rbve Av‡bvqvi“j ewki Lvb Gi Dci 1 (GK) j¶ UvKv Rwigvbv avh©̈  Kij hv AÎ 

Av‡`‡ki 15 (c‡bi) w`‡bi g‡a¨ ÔwmwKDwiwUR I G·‡PÄ KwgkbÕ Gi AbyK~‡j Bmÿ K…Z e¨vsK WªvdU/†c-AW©v‡ii gva¨‡g Kwgk‡b Rgv 
Ki‡Z n‡e; Ges 

 
(2) G Av‡`k Rvixi ZvwiL n‡Z Dc‡i Dwj−wLZ wmwKDwiwUR msµvš— AvBb I Dnvi wewa-weavb jsNb hZw`b Pj†e Zvi cÖwZ w`‡bi Rb¨ D³ 

Bmÿ qv‡ii cwiPvjK Rbve Av‡bvqvi“j ewki Lvb Gi Dci 10,000/- (`k nvRvi) UvKv AwZwi³ RwigvbvI avh©̈  Kij hv Dc‡i (1) G 
Dwj−wLZ c×wZ‡Z Kwgk‡b Rgv Ki‡Z n‡e| 

 
 
 

wmwKDwiwUR I G·‡PÄ Kwgk‡bi Av‡`kµ‡g- 
 
 

 
†gvt wRqvDj nK ‡Lv›`Kvi 

‡Pqvig¨vb  
 
weZibt 
Rbve Av‡bvqvi“j ewki Lvb, cwiPvjK 
‡c‡Uªv wmb‡_wUK †cÖvWv±m wjwg‡UW 



bs- GmBwm/Gb‡dvm©‡g›U/738/2008/         ZvwiLt b‡f¤^i 01, 2009  Bs 
Av‡`k 

‡h‡nZz, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) Gi section 2(g) ‡gvZv‡eK ‡c‡Uªv wmb‡_wUK 
†cÖvWv±m wjwg‡UW ‘issuer’ wnmv‡e AwfwnZ (AZtci ÔBmÿ qviÕ e‡j Dwj−wLZ);  
 
‡h‡nZz, Securities and Exchange Rules, 1987 Gi rule 12(2) G D‡j−L i‡q‡Q †h, “The financial statements of an issuer of a 
listed security shall be prepared in accordance with the requirements laid down in the Schedule and the International 
Accounting Standards as adopted by the Institute of Chartered Accountants of Bangladesh.”; 
 
‡h‡nZz, Securities and Exchange Rules, 1987 Gi rule 12 Abyhvqx Bmÿ qvi wW‡m¤̂i 31, 2007 Bs Zvwi‡L mgvß erm‡ii Rb¨ cȪ ‘ZK…Z 
Avw_©K weeiYx Bmÿ  K‡i‡Q hv †gmvm© kwdK wgRvb ingvb GÛ †Kvs, PvU©vW© GKvD›U¨v›Um& (wewae× wbix¶K), KZ©„K wbix¶xZ n‡q‡Q Ges D³ wbix¶v 
cÖwZôvb, wbix¶v msµvš— Kvh©vw` m¤úv`b c~e©K GZ &̀mswk−ó wbix¶v cÖwZ‡e`b Bmÿ  K‡i‡Q; 
 
‡h‡nZz, Av‡jvP¨ wbix¶K GZ &̀mswk−ó wbix¶v cÖwZ‡e`‡b, Ab¨v‡b¨i g‡a¨, wb‡æv³ AwfgZ e¨³ K‡i‡Q: 
 
“1.  No details could be furnished to us for our verification in respect of the following: 
 
a) Creditors for Expenses & Accruals: i. Salaries, wages and benefit to staff (Note No. 11-i), ii. Interest on custom 
debenture (Note No. 11-iii), iii. Other Accruals (Note No. 11-iv). 
            
b) Creditors for finance: i. Salary Advance & Deposits (Note No. 12-i), ii. Other Advance & deposit (Note No. 12-
viii), iii. Others (Note No. 12-ix). 
           
c) Custom Debenture (Note No. 18). 
           
d) During the year the company allowed the following amounts as interest free loan to the sister concerns: i. ARA 
Jute Mills Ltd. Tk. – 656,423.00, ii. ARA Garments & Textile Ltd. Tk. -13,029,240.00, iii. ARA Consortium Tk.-
602,085.00. 
 
2. The balance of trade debtors as on December 31, 2006 & 2007 was the same. It has been mentioned under note 
no. 06 to the audited financial statements that the amount is considered doubtful of recovery. But no provision has 
been made in this regard.”; 
 
‡h‡nZz, Dc‡iv³ welqmg~‡ni djkÖ“wZ‡Z †`Lv hvq †h, Bm ÿqvi wW‡m¤̂i 31, 2007 Bs Zvwi‡L mgvß erm‡ii Avw_©K weeiYx IAS Abyhvqx cȪ ‘Z 
Ki‡Z e¨_© n‡q‡Q weavq D³ Avw_©K weeiYx‡Z Bm ÿqv‡ii ev —̄e Ae ’̄v mwVK I ¯̂”Q (true and fair) fv‡e cÖwZdwjZ nqwb Z_v D³iƒc Kg©Kv‡Ûi 
gva¨‡g Bm ÿqvi Av‡jvP¨ Rules Gi mswk−ó weavb jsNb K‡i‡Q, hv Av‡jvP¨ Ordinance Gi section 18 Gi mȳ úó jsNb; 
 
‡h‡nZz, Bm ÿqv‡ii Dc‡iv³ e¨_©Zvi Rb¨ Kwgkb KZ©„K cÎ m~Î bs- SEC/Enforcement/738/2008/1444 ZvwiL b‡f¤̂i 09, 2008 Bs Gi 
gva¨‡g Bm ÿqvi I Dnvi cwiPvjKMY‡K Securities and Exchange Ordinance, 1969 Gi section 22 Gi Aaxb KviY `k©v‡bv I ïbvbxi 
†bvwUk Rvwi Kiv nq Ges †deª“qvix 11, 2009 Bs Zvwi‡L D³ ïbvbx AbywôZ nq; 
 
‡h‡nZz, D³ ïbvbx‡Z `vwLjK…Z m~Î bs I ZvwiLwenxb Bmÿ qv‡ii GKLvbv c‡Îi gva¨‡g Dwj−wLZ e¨_©Zv Z_v weavb jsNb msµvš— †h e¨vL¨v cÖ̀ vb Kiv 
nq Zv‡Z Bmÿ qv‡ii D³ jsNb B”QvK…Z e‡j cÖZxqgvb nq Z_v Bmÿ qv‡ii D³ e¨vL¨v m‡š—vlRbK bv nIqvq Kwgk‡bi wbKU MÖnb‡hvM¨ e‡j we‡ewPZ 
nqwb;   
 
‡h‡nZz, Av‡jvP¨ Bmÿ qvi GKwU cvewjK wjwg‡UW †Kv¤úvbx Ges Dnvi cwiPvjKgÊjxi m`m¨MY †Kv¤úvbxi cÖwZwbwaZ¡Kvix hviv wmwKDwiwUR msµvš— 
AvBb I Dnvi Aaxb RvixK…Z wewa-weavb cwicvj‡bi Rb¨ `vqx;  
  

Pjgvb............cvZv- 2 



cvZv- 2 
bs- GmBwm/Gb‡dvm©‡g›U/738/2008/         ZvwiLt b‡f¤^i 01, 2009  Bs 
 
 
‡h‡nZz, wmwKDwiwUR msµvš— AvBb I Dnvi wewa-weavb cwicvj‡b D³ Bmÿ qvi Gi e¨e ’̄vcbv cwiPvjKmn mKj cwiPvj‡Ki D³iƒc e¨_©Zv 
Securities and Exchange Ordinance, 1969 Gi section 22 Gi Aaxb kvw —̄‡hvM¨ Aciva; Ges   
 
‡h‡nZz, Kwgk‡bi we‡ePbvq, wmwKDwiwUR msµvš— AvBb I Dnvi wewa-weavb cwicvj‡b Dwj−wLZ e¨_©Zvi Rb¨, cyuwRevRv‡ii k„sLjv, ¯̂”QZv Ges 
Rb¯̂v‡_© D³ Bmÿ qv‡ii e¨e ’̄vcbv cwiPvjKmn mKj cwiPvjK‡K Rwigvbv Kiv cÖ‡qvRb I mgxPxb; 
 
AZGe, †m‡nZz, Kwgkb, Dwj−wLZ hveZxq welq we‡ePbvc~e©K, Securities and Exchange Ordinance, 1969 Gi section 22 [hv The 
Securities and Exchange (Amendment) Act, 2000 Øviv ms‡kvwaZ] ‡Z cÖ̀ Ë ¶gZve‡j:- 

 
(1) ‡c‡Uªv wmb‡_wUK †cÖvWv±m wjwg‡UW Gi cwiPvjK Rbvev †iv‡gbv LvZzb Gi Dci 1 (GK) j¶ UvKv Rwigvbv avh©̈  Kij hv AÎ Av‡`‡ki 

15 (c‡bi) w`‡bi g‡a¨ ÔwmwKDwiwUR I G·‡PÄ KwgkbÕ Gi AbyK~‡j Bmÿ K…Z e¨vsK WªvdU/†c-AW©v‡ii gva¨‡g Kwgk‡b Rgv Ki‡Z n‡e; 
Ges 

 
(2) G Av‡`k Rvixi ZvwiL n‡Z Dc‡i Dwj−wLZ wmwKDwiwUR msµvš— AvBb I Dnvi wewa-weavb jsNb hZw`b Pj†e Zvi cÖwZ w`‡bi Rb¨ D³ 

Bmÿ qv‡ii cwiPvjK Rbvev †iv‡gbv LvZzb Gi Dci 10,000/- (`k nvRvi) UvKv AwZwi³ RwigvbvI avh©̈  Kij hv Dc‡i (1) G Dwj−wLZ 
c×wZ‡Z Kwgk‡b Rgv Ki‡Z n‡e| 

 
 
 

wmwKDwiwUR I G·‡PÄ Kwgk‡bi Av‡`kµ‡g- 
 
 

 
†gvt wRqvDj nK ‡Lv›`Kvi 

‡Pqvig¨vb  
 
weZibt 
Rbvev †iv‡gbv LvZzb, cwiPvjK 
‡c‡Uªv wmb‡_wUK †cÖvWv±m wjwg‡UW 



bs- GmBwm/Gb‡dvm©‡g›U/738/2008/         ZvwiLt b‡f¤^i 01, 2009  Bs 
Av‡`k 

‡h‡nZz, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) Gi section 2(g) ‡gvZv‡eK ‡c‡Uªv wmb‡_wUK 
†cÖvWv±m wjwg‡UW ‘issuer’ wnmv‡e AwfwnZ (AZtci ÔBmÿ qviÕ e‡j Dwj−wLZ);  
 
‡h‡nZz, Securities and Exchange Rules, 1987 Gi rule 12(2) G D‡j−L i‡q‡Q †h, “The financial statements of an issuer of a 
listed security shall be prepared in accordance with the requirements laid down in the Schedule and the International 
Accounting Standards as adopted by the Institute of Chartered Accountants of Bangladesh.”; 
 
‡h‡nZz, Securities and Exchange Rules, 1987 Gi rule 12 Abyhvqx Bmÿ qvi wW‡m¤̂i 31, 2007 Bs Zvwi‡L mgvß erm‡ii Rb¨ cȪ ‘ZK…Z 
Avw_©K weeiYx Bmÿ  K‡i‡Q hv †gmvm© kwdK wgRvb ingvb GÛ †Kvs, PvU©vW© GKvD›U¨v›Um& (wewae× wbix¶K), KZ©„K wbix¶xZ n‡q‡Q Ges D³ wbix¶v 
cÖwZôvb, wbix¶v msµvš— Kvh©vw` m¤úv`b c~e©K GZ &̀mswk−ó wbix¶v cÖwZ‡e`b Bmÿ  K‡i‡Q; 
 
‡h‡nZz, Av‡jvP¨ wbix¶K GZ &̀mswk−ó wbix¶v cÖwZ‡e`‡b, Ab¨v‡b¨i g‡a¨, wb‡æv³ AwfgZ e¨³ K‡i‡Q: 
 
“1.  No details could be furnished to us for our verification in respect of the following: 
 
a) Creditors for Expenses & Accruals: i. Salaries, wages and benefit to staff (Note No. 11-i), ii. Interest on custom 
debenture (Note No. 11-iii), iii. Other Accruals (Note No. 11-iv). 
            
b) Creditors for finance: i. Salary Advance & Deposits (Note No. 12-i), ii. Other Advance & deposit (Note No. 12-
viii), iii. Others (Note No. 12-ix). 
           
c) Custom Debenture (Note No. 18). 
           
d) During the year the company allowed the following amounts as interest free loan to the sister concerns: i. ARA 
Jute Mills Ltd. Tk. – 656,423.00, ii. ARA Garments & Textile Ltd. Tk. -13,029,240.00, iii. ARA Consortium Tk.-
602,085.00. 
 
2. The balance of trade debtors as on December 31, 2006 & 2007 was the same. It has been mentioned under note 
no. 06 to the audited financial statements that the amount is considered doubtful of recovery. But no provision has 
been made in this regard.”; 
 
‡h‡nZz, Dc‡iv³ welqmg~‡ni djkÖ“wZ‡Z †`Lv hvq †h, Bm ÿqvi wW‡m¤̂i 31, 2007 Bs Zvwi‡L mgvß erm‡ii Avw_©K weeiYx IAS Abyhvqx cȪ ‘Z 
Ki‡Z e¨_© n‡q‡Q weavq D³ Avw_©K weeiYx‡Z Bm ÿqv‡ii ev —̄e Ae ’̄v mwVK I ¯̂”Q (true and fair) fv‡e cÖwZdwjZ nqwb Z_v D³iƒc Kg©Kv‡Ûi 
gva¨‡g Bm ÿqvi Av‡jvP¨ Rules Gi mswk−ó weavb jsNb K‡i‡Q, hv Av‡jvP¨ Ordinance Gi section 18 Gi mȳ úó jsNb; 
 
‡h‡nZz, Bm ÿqv‡ii Dc‡iv³ e¨_©Zvi Rb¨ Kwgkb KZ©„K cÎ m~Î bs- SEC/Enforcement/738/2008/1444 ZvwiL b‡f¤̂i 09, 2008 Bs Gi 
gva¨‡g Bm ÿqvi I Dnvi cwiPvjKMY‡K Securities and Exchange Ordinance, 1969 Gi section 22 Gi Aaxb KviY `k©v‡bv I ïbvbxi 
†bvwUk Rvwi Kiv nq Ges †deª“qvix 11, 2009 Bs Zvwi‡L D³ ïbvbx AbywôZ nq; 
 
‡h‡nZz, D³ ïbvbx‡Z `vwLjK…Z m~Î bs I ZvwiLwenxb Bmÿ qv‡ii GKLvbv c‡Îi gva¨‡g Dwj−wLZ e¨_©Zv Z_v weavb jsNb msµvš— †h e¨vL¨v cÖ̀ vb Kiv 
nq Zv‡Z Bmÿ qv‡ii D³ jsNb B”QvK…Z e‡j cÖZxqgvb nq Z_v Bmÿ qv‡ii D³ e¨vL¨v m‡š—vlRbK bv nIqvq Kwgk‡bi wbKU MÖnb‡hvM¨ e‡j we‡ewPZ 
nqwb;   
 
‡h‡nZz, Av‡jvP¨ Bmÿ qvi GKwU cvewjK wjwg‡UW †Kv¤úvbx Ges Dnvi cwiPvjKgÊjxi m`m¨MY †Kv¤úvbxi cÖwZwbwaZ¡Kvix hviv wmwKDwiwUR msµvš— 
AvBb I Dnvi Aaxb RvixK…Z wewa-weavb cwicvj‡bi Rb¨ `vqx;  
  

Pjgvb............cvZv- 2 
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bs- GmBwm/Gb‡dvm©‡g›U/738/2008/         ZvwiLt b‡f¤^i 01, 2009  Bs 
 
 
‡h‡nZz, wmwKDwiwUR msµvš— AvBb I Dnvi wewa-weavb cwicvj‡b D³ Bmÿ qvi Gi e¨e ’̄vcbv cwiPvjKmn mKj cwiPvj‡Ki D³iƒc e¨_©Zv 
Securities and Exchange Ordinance, 1969 Gi section 22 Gi Aaxb kvw —̄‡hvM¨ Aciva; Ges   
 
‡h‡nZz, Kwgk‡bi we‡ePbvq, wmwKDwiwUR msµvš— AvBb I Dnvi wewa-weavb cwicvj‡b Dwj−wLZ e¨_©Zvi Rb¨, cyuwRevRv‡ii k„sLjv, ¯̂”QZv Ges 
Rb¯̂v‡_© D³ Bmÿ qv‡ii e¨e ’̄vcbv cwiPvjKmn mKj cwiPvjK‡K Rwigvbv Kiv cÖ‡qvRb I mgxPxb; 
 
AZGe, †m‡nZz, Kwgkb, Dwj−wLZ hveZxq welq we‡ePbvc~e©K, Securities and Exchange Ordinance, 1969 Gi section 22 [hv The 
Securities and Exchange (Amendment) Act, 2000 Øviv ms‡kvwaZ] ‡Z cÖ̀ Ë ¶gZve‡j:- 

 
(1) ‡c‡Uªv wmb‡_wUK †cÖvWv±m wjwg‡UW Gi cwiPvjK Rbve Av‡bvqvi“j Kwig Lvb Gi Dci 1 (GK) j¶ UvKv Rwigvbv avh©̈  Kij hv AÎ 

Av‡`‡ki 15 (c‡bi) w`‡bi g‡a¨ ÔwmwKDwiwUR I G·‡PÄ KwgkbÕ Gi AbyK~‡j Bmÿ K…Z e¨vsK WªvdU/†c-AW©v‡ii gva¨‡g Kwgk‡b Rgv 
Ki‡Z n‡e; Ges 

 
(2) G Av‡`k Rvixi ZvwiL n‡Z Dc‡i Dwj−wLZ wmwKDwiwUR msµvš— AvBb I Dnvi wewa-weavb jsNb hZw`b Pj†e Zvi cÖwZ w`‡bi Rb¨ D³ 

Bmÿ qv‡ii cwiPvjK Rbve Av‡bvqvi“j Kwig Lvb Gi Dci 10,000/- (`k nvRvi) UvKv AwZwi³ RwigvbvI avh©̈  Kij hv Dc‡i (1) G 
Dwj−wLZ c×wZ‡Z Kwgk‡b Rgv Ki‡Z n‡e| 

 
 
 

wmwKDwiwUR I G·‡PÄ Kwgk‡bi Av‡`kµ‡g- 
 
 

 
†gvt wRqvDj nK ‡Lv›`Kvi 

‡Pqvig¨vb  
 
weZibt 
Rbve Av‡bvqvi“j Kwig Lvb, cwiPvjK 
‡c‡Uªv wmb‡_wUK †cÖvWv±m wjwg‡UW 
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