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bs-GmBwm/Gb‡dvm©‡g›U/616/2007/344                                             ZvwiLt 06 Ryb 2013    

Av‡`k 
  
Phoenix Securities Limited   
DSE Membership No.4 
Moon Mansion (1st floor),   
12 Dilkusha C/A, 
Dhaka - 1000   
 
                                                                                 
welq:  Av‡`k| 
 
 
Kwgk‡bi 06 Ryb 2013 Zvwi‡Li Av‡`k bs-GmBwm/Gb‡dvm©‡g›U/616/2007/343 Gi mZ¨vwqZ 
Abywjwc Avcbvi AeMwZ I cÖ‡qvRbxq e¨e¯’v MÖn‡bi Rb¨ GZ`&ms‡M mshy³ Kiv n‡jv|  
 
evsjv‡`k wmwKDwiwUR A¨vÛ G·‡PÄ Kwgk‡bi c‡¶   
 

 

gxi †gvkviid †nv‡mb †PŠayix 
cwiPvjK (Gb‡dvm©‡g›U) 
 
weZibt 

cÖavb wbe©vnx Kg©KZ©v, XvKv óK G·‡PÄ wjwg‡UW  

AeMwZi Rb¨ Abywjwc:  

1| wbe©vnx cwiPvjK, AvBb, weGmBwm 
2| wbe©vnx cwiPvjK, GmAviAvB, weGmBwm 
3| wbe©vnx cwiPvjK, GgAvBGm, weGmBwm   
4|      †Pqvig¨vb g‡nv`‡qi `ßi, weGmBwm 
 
 



evsjv‡`k wmwKDwiwUR A¨vÛ G·‡PÄ Kwgkb 
Rxeb exgv UvIqvi (14,15,16 I 20 Zjv) 

10, w`jKzkv ev/G 
XvKv-1000 

 
 
bs-GmBwm/Gb‡dvm©‡g›U/616/2007/343                                                              ZvwiLt 06 Ryb 2013  

Av‡`k 
 

‡h‡nZz, Kwgkb, Phoenix Securities Limited (wWGmB m`m¨ bs-4) †K Zvi Av‡e`bµ‡g, wba©vwiZ kZ©vax‡b 
wmwKDwiwUR µq weµq Kg©KvÊ cwiPvjbv Kivi Rb¨ wmwKDwiwUR I G·‡PÄ Kwgkb (AZ:ci ÕKwgkbÕ e‡j Dwj−wLZ) 
wmwKDwiwUR I G·‡PÄ Kwgkb AvBb, 1993 (1993 m‡bi 15 bs AvBb) Gi 10(1) G cÖ̀ Ë ¶gZve‡j wmwKDwiwUR I 
G·‡PÄ Kwgkb (÷K-wWjvi, ÷K-‡eªvKvi I Aby‡gvw`Z cÖwZwbwa) wewagvjv, 2000 Gi wewa 5(5) mn cwVZ ÷K‡eªvKvi/wWjvi 
†iwR‡óªkb mvwU©wd‡KU cÖ̀ vb K‡i‡Q; 
 
‡h‡nZz, an inspection on Phoenix Securities Limited was conducted by the Commission vide 
Commission’s Order No. SEC/SRI/INS/DSE-MEM/2010/552 dated October 18, 2012. From the 
inspection report it appears, among others, that: 
 

01. “After randomly checking the financial ledger of the major clients of the Phoenix Securities 
Limited, the said broker extended credit facilities to the cash account without any margin 
agreement, which is contrary to the Margin Rules, 1999 as well as Rules 8(1) (ccc) of the 
Securities and Exchange Rules, 1987. 

  A. MD. SHAHIDUL ISLAM  
 CLIENT CODE # 04544 , BO ID # 1203410034331131    ACCOUNT TYPE: CASH   

Sl. No. Date  Opening Ledger 
Balance 

Closing Ledger 
Balance Credit facilities extended 

 1  01.01.2012  -18,391,045.66 -18,394,303.01  Yes 
2 02.01.2012  -18,394,303.01 -18,401,152.88 Yes 
3 03.01.2012 -18,401,152.88  -18,423,709.80 Yes 
 4  04.01.2012  -18,423,709.80 -18,444,094.53  Yes 
5  05.01.2012 -18,444,094.53 -18,481,964.89 Yes 
6 08.01.2012 -18,481,964.89  -15,702,277.97 Yes 
 7 09.01.2012   -15,702,277.97  -15,630,393.72  Yes 
8  10.01.2012  -15,630,393.72 -15,641,065.70 Yes 
9  12.01.2012 -15,641,065.70 -15,409,997.28 Yes 

 10 15.01.2012 -15,409,997.28 -15,400,230.90  Yes 
11 22.01.2012 -15,400,230.90 -15,421,849.33 Yes 
12  23.01.2012 -15,421,849.33 -15,433,720.48 Yes 
 13  29.01.2012 -15,433,720.48  -15,582,599.74  Yes 
14 02.02.2012  -15,582,599.74 -15,575,239.74 Yes 
15 06.02.2012 -15,575,239.74 -15,599,762.67 Yes 
 16  07.02.2012 -15,599,762.67  -15,595,239,66  Yes 
17 12.02.2012  -15,595,239,66 -15,596,930.71 Yes 



18 16.02.2012 -15,596,930.71 -15,578,110.19 Yes 
 19  26.02.2012  -15,578,110.19  -15,575,583.84  Yes 
20 29.02.2012  -15,575,583.84 -15,604,408.72 Yes 
21 11.03.2012 -15,604,408.72 -15,604,505.25 Yes 
 22  19.03.2012 -15,604,505.25 -15,550,049.10  Yes 
23 20.03.2012 -15,550,049.10 -15,598,794.16 Yes 
24 21.03.2012 -15,598,794.16 -13,161,270.46 Yes 
 25  22.03.2012 -13,161,270.46  -12,772,635.46  Yes 
26 25.03.2012   -12,772,635.48 -7,318,342.54 Yes 
27  28.03.2012 -7,318,342.54 -10,397,281.24 Yes 
 28 29.03.2012 -10,397,281.24 -11,777,093.74  Yes 
29 01.04.2012 -11,777,093.74 -12,518,619.09 Yes 
30 09.04.2012 -12,518,619.09 -13,812,130.59 Yes 
31 11.04.2012  -13,812,130.59 -14,765,455.59 Yes 
32  12.04.2012 -14,765,455.59 -14,804,383.00 Yes 
 33 23.04.2012 -14,804,383.00 -14,972,942.14  Yes 
34 30.04.2012 -14,972,942.14 -15,092,058.00 Yes 
35  08.05.2012 -15,092,058.00 -15,091131.85 Yes 
 36 16.05.2012 -15,091131.85  -15,138,299.56  Yes 
37 17.05.2012   -15,138,299.56 -15,141,338.28 Yes 
38  22.05.2012 -15,138,299.56 -15,177,272.05 Yes 
 39 23.05.2012 -15,177,272.05 -15,212,846.13  Yes 
40 24.05.2012 -15,212,846.13 -15,212890.05 Yes 
41  29.05.2012 -15,212890.05 -15,210,061.35 Yes 
 42 30.05.2012  -15,210,061.35  -15,210,262.01  Yes 
43 04.06.2012  -15,210,262.01 -15,170,807.18 Yes 
44  07.06.2012 -15,170,807.18 -6,193,819.55 Yes 
 

Contravention: Through the aforesaid activities, Phoenix Securities Limited violated Rule 3 of Margin 
Rules, 1999 as well as Rules 8(1) (ccc) of the Securities and Exchange Rules, 1987 by utilizing credit 
facilities to cash accounts without margin agreement . 

  B. MD. ALTAFUDDIN  
 CLIENT CODE # 30192 , BO ID # 1203410029876718    ACCOUNT TYPE: CASH   

Sl. No. Date  Opening Ledger 
Balance 

Closing Ledger 
Balance Credit facilities extended 

 1  25.01.2012  -1,807,592.73  -1,002,560.24  Yes 
2 26.01.2012  -1,002,560.24 -695,942.17 Yes 
3 30.01.2012 -695,942.17 -199,758.70 Yes 
 4  31.01.2012 -199,758.70  -2,741,827.24  Yes 
5  12.02.2012  -2,741,827.24 -2,075,128.88 Yes 
6 13.02.2012 -2,075,128.88 -1,555,205.01 Yes 
 7 14.02.2012 -1,555,205.01  -630,552.66  Yes 



8  26.02.2012 -58,423.60 -678,068.60 Yes 
9  28.02.2012 337,364.90 -1,219,113.85 Yes 

 10 21.05.2012 -1,923,744.52 -1,346,183.12  Yes 
11 28.05.2012 -1,346,183.12 -1,347,347.78 Yes 
12  30.05.2012 -1,347,347.78 -1,348,157.56 Yes 
 13  06.06.2012 -1,348,157.56  -1,209,285.32  Yes 
14 03.07.2012  324,003.31 -579,646.69 Yes 
15 16.07.2012 -579,646.69 -579,704.03 Yes 
 16  26.07.2012 -727,139.67  -296,711.46  Yes 
17 10.09.2012  1,108,516.76 -1,018,454,15 Yes 
 

Contravention: Through the aforesaid activities, Phoenix Securities Limited violated Rule 3 of Margin 
Rules, 1999 as well as Rules 8(1) (ccc) of the Securities and Exchange Rules, 1987 by utilizing credit 
facilities to cash accounts without margin agreement . 

 
C. AL AMIN CHOWDHURY  

 CLIENT CODE # 30861 , BO ID # 1203410043587570    ACCOUNT TYPE: CASH 

Sl. No. Date  Opening Ledger 
Balance 

Closing Ledger 
Balance Credit facilities extended 

 1  24.04.2012  142,464.24  -482,834.77  Yes 
2 29.04.2012  -342,478,01 -212.002.01 Yes 
3 10.09.2012 377,304.88 -100,902.13 Yes 
 

Contravention: Through the aforesaid activities, Phoenix Securities Limited violated Rule 3 of Margin 
Rules, 1999 as well as Rules 8(1) (ccc) of the Securities and Exchange Rules, 1987 by utilizing credit 
facilities to cash accounts without margin agreement . 

   
D. MD. ABDUL GOFFAR  

 CLIENT CODE # 40543 , BO ID # 1203410040051941    ACCOUNT TYPE: CASH   

Sl. No. Date  Opening Ledger 
Balance 

Closing Ledger 
Balance Credit facilities extended 

 1  19.09.2012 1,939.96 -33,384.48  Yes 
2 16.10.2012 -158,187.49  -61,761.97 Yes 

 
Contravention: Through the aforesaid activities, Phoenix Securities Limited violated Rule 3 of 
Margin Rules, 1999 as well as Rules 8(1) (ccc) of the Securities and Exchange Rules, 1987 by 
utilizing credit facilities to cash accounts without margin agreement . 

  E. MD. AMINUL ISLAM 
 CLIENT CODE # 30920 , BO ID # 1203410044679487  ACCOUNT TYPE: CASH   

Sl. No. Date  Opening Ledger 
Balance 

Closing Ledger 
Balance Credit facilities extended 

 1  31.01.2012 650.08  -234,532.02  Yes 
2 06.02.2012  -234,532.02 -41,229.94 Yes 
3 20.09.2012 -2,070.61 -511,599.05 Yes 
4 24.09.2012 81,570.63 -60,815.97 Yes 



 
Contravention: Through the aforesaid activities, Phoenix Securities Limited violated Rule 3 of 
Margin Rules, 1999 as well as Rules 8(1) (ccc) of the Securities and Exchange Rules, 1987 by 
utilizing credit facilities to cash accounts without margin agreement . 
 

  F. MD. JAVED PARVEZ  
 CLIENT CODE # 40050 , BO ID # 1203410034697192    ACCOUNT TYPE: CASH   

Sl. No. Date  Opening Ledger 
Balance 

Closing Ledger 
Balance Credit facilities extended 

 1  17.04.2012  -15,876.1  -14,833.1  Yes 
2 19.04.2012 -14,833.1 -13,219.9 Yes 
3 29.04.2012 -13,219.9 -27,556.9 Yes 
 4  02.05.2012  -27,556.9  -27,519.5  Yes 
5  07.05.2012 -27,519.5 -115,650.7 Yes 
6 08.05.2012 -115,650.7 -26,734.6 Yes 
 7 10.05.2012 -26,734.6  -30,759,8  Yes 
8  14.05.2012  -30,759,8 -31,171.7 Yes 
9 16.05.2012 -31,171.7 -31,601.7 Yes 

10 21.05.2012 -31,601.7 -167,392.7 Yes 
11 22.05.2012 -167,392.7 38,659.7 Yes 
9  29.05.2012 38,659.7 -35,950.4 Yes 

 10 30.05.2012 35,950.4 -35,927.7  Yes 
11 10.06.2012 -35,927.7 -35,881.1 Yes 
12  26.06.2012 -35,881.1 -37,398.5 Yes 
 13  27.06.2012 -37,398.5  -37.001.9  Yes 
 
Contravention: Through the aforesaid activities, Phoenix Securities Limited violated Rule 3 of 
Margin Rules, 1999 as well as Rules 8(1) (ccc) of the Securities and Exchange Rules, 1987 by 
utilizing credit facilities to cash accounts without margin agreement . 

  G. MD. SALIM AHMED 
 CLIENT CODE # 40027, BO ID # 1203410034302407    ACCOUNT TYPE: CASH   

Sl. No. Date  Opening Ledger 
Balance 

Closing Ledger 
Balance Credit facilities extended 

 1  15.10.2012  467.2  -150,634.7  Yes 
 
Contravention: Through the aforesaid activities, Phoenix Securities Limited violated Rule 3 of 
Margin Rules, 1999 as well as Rules 8(1) (ccc) of the Securities and Exchange Rules, 1987 by 
utilizing credit facilities to cash accounts without margin agreement . 
 

  H. ALIM AL RAZI  
 CLIENT CODE # 03969 , BO ID # 1203410029382041   ACCOUNT TYPE: CASH   

Sl. No. Date  Opening Ledger 
Balance 

Closing Ledger 
Balance Credit facilities extended 

 1  18.01.2012  -86,754.29  -158.404.49  Yes 
2 22.01.2012 -158.404.49 -148,215.41 Yes 



3 23.01.2012 -148,215.41 -13,983.81 Yes 
 4  30.01.2012  -13,983.81  -13,332.61  Yes 
 
Contravention: Through the aforesaid activities, Phoenix Securities Limited violated Rule 3 of 
Margin Rules, 1999 as well as Rules 8(1) (ccc) of the Securities and Exchange Rules, 1987 by 
utilizing credit facilities to cash accounts without margin agreement . 

 

  I. ABDUL HANNAN  
 CLIENT CODE # 40010 , BO ID # 1203410035068540    ACCOUNT TYPE: CASH   

Sl. No. Date  Opening Ledger 
Balance 

Closing Ledger 
Balance Credit facilities extended 

 1  0.01.2012  -26,764.6  -55,567.6  Yes 
2 04.01.2012  -55,567.6 -165,767.6 Yes 
3 05.01.2012 -165,767.6 -55,767.6 Yes 
 4  26.04.2012  3,399.2  -45,142.5  Yes 
5  29.04.2012  -45,142.5 -70,642.5 Yes 
6 23.09.2012 11,300.4 -504,253.5 Yes 

 
Contravention: Through the aforesaid activities, Phoenix Securities Limited violated Rule 3 of 
Margin Rules, 1999 as well as Rules 8(1) (ccc) of the Securities and Exchange Rules, 1987 by utilizing 
credit facilities to cash accounts without margin agreement . 

02. In case of the following clients, the said stock-broker extended credit facilities to purchase shares 

of the listed “Z”, “N” category and change of categorization companies (Non-Marginable 

Securities) 

A. MD. ARIFUL ISLAM  
 CLIENT CODE # 50012 , BO ID # 1203410020376226   ACCOUNT TYPE: MARGIN 
 

Date Transaction 
type Script name Qty. Rate Amount Broker’s  

Comm. 
Ledger 
Balance REMARKS 

Opening Ledger Balance -1,441,223.85 
Buy ICBIBANK 5,000 8.7000 43,500.00 174.00 -1,484,897.85 
Buy PHOENIX 

FIN 
5,000 66.6400 333,200.00 1,332.80 -1,819,430.65 

24/01/12 

Closing Ledger Balance -1,819,430.65 

The said stock-broker 
provided loan facilities 
to purchase shares of 
ICB Islamic Bank 
Limited (“Z” 
category/Non-
Marginable Securities).

 
Contravention: Through the aforesaid activities Phoenix Securities Limited violated SEC Directive No. 
SEC/CMRRCD/2001-43/169 dated October 01, 2009. 

 
B. MD. ARIFUL ISLAM  
 CLIENT CODE # 50012 , BO ID # 1203410020376226   ACCOUNT TYPE: MARGIN 
 



Date Transacti
on type 

Script 
name Qty. Rate Amount Broker’s  

Comm. 
Ledger 
Balance REMARKS 

Opening Ledger Balance -106,509.85 
Buy FUWANG 

CER 
5,000 35.000

0 
175,000.00 700.00 -282,209.85 

Buy FUWANG 
FOOD 

5,000 35.900
0 

179,500.00 718.00 -462,427.85 

Buy LAFSUR 
CEML 

6,500 26.700
0 

173,550.00 694.20 -636,672.05 

Buy UNITED 
AIR 

44,000 19.800
0 

871,200.00 3,484.80 -1,511,356.85 

30/01/1
2 

Closing Ledger Balance -1,511,356.85 

The said stock-broker
provided loan facilities 
to purchase shares of 
Lafarge Surma Cement 
(“Z” category/Non-
Marginable Securities).

 
Contravention: Through the aforesaid activities Phoenix Securities Limited violated SEC Directive No. 
SEC/CMRRCD/2001-43/169 dated October 01, 2009. 

 
C. MD. ARIFUL ISLAM  
 CLIENT CODE # 50012 , BO ID # 1203410020376226   ACCOUNT TYPE: MARGIN 
 

Date Transacti
on type 

Script 
name Qty. Rate Amount Broker’s  

Comm. 
Ledger 
Balance REMARKS 

Opening Ledger Balance -2,837,886.69 
Buy LAFSUR 

CEML 
5,000 27.800

0 
139,000.00 556.00 -2,977,442.69 

Buy PRIME 
BANK 

10,000 35.700
0 

357,000.00 1,428.00 -3,335,870.69 

Buy UNITED 
AIR 

76,800 21.430
0 

1,645,970.0
0 

6,583.88 -4,988,424.57 

Sale UNITED 
AIR 

25,000 21.300
0 

532,500.00 2,130.00 -4,458,054.57 

20/03/1
2 

Closing Ledger Balance -4,458,054.57 

The said stock-broker
provided loan facilities 
to purchase shares of 
Lafarge Surma Cement 
(“Z” category/Non-
Marginable Securities).

 
Contravention: Through the aforesaid activities Phoenix Securities Limited violated SEC Directive 
No. SEC/CMRRCD/2001-43/169 dated October 01, 2009. 
 

D. MD. ARIFUL ISLAM  
 CLIENT CODE # 50012 , BO ID # 1203410020376226   ACCOUNT TYPE: MARGIN 
 

Date Transacti
on type 

Script 
name Qty. Rate Amount Broker’s  

Comm. 
Ledger 
Balance REMARKS 

Opening Ledger Balance -2,544,092.32 
Buy LAFSUR 

CEML 
10,000 38.650

0 
386,500.00 1,546.00 -2,932,138.32 

Sale LAFSUR 
CEML 

10,000 38.500
0 

385,000.00 1,540.00 -2,548,678.32 

Buy PHOENIX 
INS 

5,000 86.200
00 

431,000.00 1,724.00 -2,981,402.32 

16/04/1
2 

Buy PHOENIX 2,000 99.800 199,600.00 798.40 -3.181,800.72 

The said stock-broker
provided loan facilities 
to purchase shares of 
Lafarge Surma Cement 
(“Z” category/Non-
Marginable Securities).



FIN 0 
 Buy UNITED 

AIR 
50,000 20.350

0 
1,017,500.0

0 
4,070.00 -4,203,370.72 

Sale UNITED 
AIR 

75,000 20.100
0 

1,507,500.0
0 

6,030.00 -2,701,900.72 

Closing Ledger Balance -2,701,900.72 
 

Contravention: Through the aforesaid activities Phoenix Securities Limited violated SEC Directive 
No. SEC/CMRRCD/2001-43/169 dated October 01, 2009. 
 

E. ABUL KHAIR CHOWDHURY  
 CLIENT CODE # 05539, BO ID # 1203410043668483   ACCOUNT TYPE: MARGIN 
 

Date Transacti
on type 

Script 
name Qty. Rate Amount Broker’s  

Comm. 
Ledger 
Balance REMARKS 

Opening Ledger Balance -3,077,521.82 
Buy BEXIMCO 1,000 97.700

0 
97,700.00 390.80 -3,175,612.62 

Buy LAFSUR 
CEML 

5,000 27.600
0 

138,000.00 552.00 -3,314,164.62 

Buy MICEMEN
T 

2,000 101.10
00 

202,200.00 808.80 -3,517,173.42 

Buy PRIMETE
X 

5,000 36.600
0 

183,000.00 732.00 -3,700,905.42 

22/01/1
2 

Closing Ledger Balance -3,700,905.42 

The said stock-broker
provided loan facilities 
to purchase shares of 
Lafarge Surma Cement 
(“Z” category/Non-
Marginable Securities).

 
Contravention: Through the aforesaid activities Phoenix Securities Limited violated SEC Directive No. 
SEC/CMRRCD/2001-43/169 dated October 01, 2009. 

 
F. ABUL KHAIR CHOWDHURY  
 CLIENT CODE # 05539, BO ID # 1203410043668483   ACCOUNT TYPE: MARGIN 
 

Date Transacti
on type 

Script 
name Qty. Rate Amount Broker’s  

Comm. 
Ledger 
Balance REMARKS 

Opening Ledger Balance -3,123,110.32 
Buy LAFSUR 

CEML 5,000 28.480
0 142,400.00 569.60 -3,685,249.92 

24/01/1
2 

Closing Ledger Balance -3,730,165.90 

The said stock-broker
provided loan facilities 
to purchase shares of 
Lafarge Surma Cement 
(“Z” category/Non-
Marginable Securities).

 
Contravention: Through the aforesaid activities Phoenix Securities Limited violated SEC Directive No. 
SEC/CMRRCD/2001-43/169 dated October 01, 2009. 

 
G. ABUL KHAIR CHOWDHURY  
 CLIENT CODE # 05539, BO ID # 1203410043668483   ACCOUNT TYPE: MARGIN 
 

Date Transacti
on type 

Script 
name Qty. Rate Amount Broker’s  

Comm. 
Ledger 
Balance REMARKS 



Opening Ledger Balance -3,232,047.90 
Buy LAFSUR 

CEML 10,000 27.040
0 270,400.00 1081.60 -3,220,932.46 

31/01/1
2 

Closing Ledger Balance -3,358,010.46 

The said stock-broker
provided loan facilities 
to purchase shares of 
Lafarge Surma Cement 
(“Z” category/Non-
Marginable Securities).

 
Contravention: Through the aforesaid activities Phoenix Securities Limited violated SEC Directive No. 
SEC/CMRRCD/2001-43/169 dated October 01, 2009. 

 
H. ABUL KHAIR CHOWDHURY  
 CLIENT CODE # 05539, BO ID # 1203410043668483   ACCOUNT TYPE: MARGIN 

 

Date Transacti
on type 

Script 
name Qty. Rate Amount Broker’s  

Comm. 
Ledger 
Balance REMARKS 

Opening Ledger Balance -3,088,606.52 
Buy LAFSUR 

CEML 3,000 25.300
0 75,900.00 303.60 -3,327,107.96 

13/02/1
2 

Closing Ledger Balance -3,708,207.48 

The said stock-broker
provided loan facilities 
to purchase shares of 
Lafarge Surma Cement 
(“Z” category/Non-
Marginable Securities).

Contravention: Through the aforesaid activities Phoenix Securities Limited violated SEC Directive 
No. SEC/CMRRCD/2001-43/169 dated October 01, 2009. 
 

I. ABUL KHAIR CHOWDHURY  
 CLIENT CODE # 05539, BO ID # 1203410043668483   ACCOUNT TYPE: MARGIN 
 

Date Transacti
on type 

Script 
name Qty. Rate Amount Broker’s  

Comm. 
Ledger 
Balance REMARKS 

Opening Ledger Balance -2,994,953.76 
Buy LAFSUR 

CEML 5,000 27.600
0 138,000.00 552.00 -3,219,344.16 

28/02/1
2 

Closing Ledger Balance -3,456,630.48 

The said stock-broker
provided loan facilities 
to purchase shares of 
Lafarge Surma Cement 
(“Z” category/Non-
Marginable Securities).

 
Contravention: Through the aforesaid activities Phoenix Securities Limited violated SEC Directive 
No. SEC/CMRRCD/2001-43/169 dated October 01, 2009. 
 

J. ABUL KHAIR CHOWDHURY  
 CLIENT CODE # 05539, BO ID # 1203410043668483   ACCOUNT TYPE: MARGIN 
 

Date Transacti
on type 

Script 
name Qty. Rate Amount Broker’s  

Comm. 
Ledger 
Balance REMARKS 

Opening Ledger Balance -3,456,630.48 
Buy LAFSUR 

CEML 5,000 27.400
0 137,000.00 548.00 -3,711,621.08 

29/02/1
2 

Closing Ledger Balance -4,811,234.28 

The said stock-broker
provided loan facilities 
to purchase shares of 
Lafarge Surma Cement 
(“Z” category/Non-
Marginable Securities).



 
Contravention: Through the aforesaid activities Phoenix Securities Limited violated SEC Directive 
No. SEC/CMRRCD/2001-43/169 dated October 01, 2009. 
 

K. ABUL KHAIR CHOWDHURY  
 CLIENT CODE # 05539, BO ID # 1203410043668483   ACCOUNT TYPE: MARGIN 
 

Date Transacti
on type 

Script 
name Qty. Rate Amount Broker’s  

Comm. 
Ledger 
Balance REMARKS 

Opening Ledger Balance -3,688,538.72 
Buy BXPHAR

MA 
3,000 82.430

00 
247,300.00 989.20 -3,936,827.92 

Buy LAFSUR 
CEML 

5,000 27.300
0 

136,500.00 546.00 -4,073,873.92 

Buy MAKSON 
SPIN 

24,000 22.340
0 

536,150.00 2,144.60 -4,612,168.52 

Sale MAKSON 
SPIN 

4,500 23.000
0 

103,500.00 550.00 -4,509,082.52 

Sale POWER 
GRID 

4,000 53.880
0 

 215,500.00 414.00 -4,294,444.52 

Buy PRIMETE
X 

5,000 27.500
0 

137,500.00 862.00 -4,432,494.52 

14/03/1
2 

Closing Ledger Balance -4,432,494.52 

The said stock-broker
provided loan facilities 
to purchase shares of 
Lafarge Surma Cement 
(“Z” category/Non-
Marginable Securities).

 
Contravention: Through the aforesaid activities Phoenix Securities Limited violated SEC Directive 
No. SEC/CMRRCD/2001-43/169 dated October 01, 2009. 
 

L. ISMAIL HOSSAIN AND SANUARA KHATUN  
 CLIENT CODE # 30174, BO ID # 1203410030857000   ACCOUNT TYPE: MARGIN 

 

Date Transacti
on type 

Script 
name Qty. Rate Amount Broker’s  

Comm. 
Ledger 
Balance REMARKS 

Opening Ledger Balance -204,004.87 
Buy CITYBAN

K 
100 556.75 55,675.00 222.70 -259,902.57 

Buy LAFSUR 
CEML 

1,300 317.52 412,775.00 1,651.10 -674,328.67 

30/11/1
1 

Buy SPCERA 
MICS 

1,700 40.63 69,070.00 276,28 -743,674.95 

The said stock-broker
provided loan facilities 
to purchase shares of 
Lafarge Surma Cement 
(“Z” category/Non-
Marginable Securities).

 
Contravention: Through the aforesaid activities Phoenix Securities Limited violated SEC Directive 
No. SEC/CMRRCD/2001-43/169 dated October 01, 2009. 

 
M. MD. ZAHIRUL ISLAM  
 CLIENT CODE # 30702, BO ID # 1203410038243481  ACCOUNT TYPE: MARGIN 
 

Date Transacti
on type 

Script 
name Qty. Rate Amount Broker’s  

Comm. 
Ledger 
Balance REMARKS 



Opening Ledger Balance -4,950,318.13 
Buy LAFSUR 

CEML 
600 618.33

00 
371,000.00 1,669.50 -5,322,98763 

Receipt - - - 300,000.00 - -5,022,987.63 

29/09/1
1 

Closing Ledger Balance -5,022,987.63 

The said stock-broker
provided loan facilities 
to purchase shares of 
Lafarge Surma Cement 
(“Z” category/Non-
Marginable Securities).

 
Contravention: Through the aforesaid activities Phoenix Securities Limited violated SEC Directive 
No. SEC/CMRRCD/2001-43/169 dated October 01, 2009. 
 

N. MD. ZAHIRUL ISLAM  
 CLIENT CODE # 30702, BO ID # 1203410038243481  ACCOUNT TYPE: MARGIN 
 

Date Transacti
on type 

Script 
name Qty. Rate Amount Broker’s  

Comm. 
Ledger 
Balance REMARKS 

Opening Ledger Balance -5,022,987.63 
Buy ANLIMAY

ARN 
300 448.00

00 
134,400.00 604.80 -5,157,992.43 

Buy BDFINAN
CE 

2,900 86.690
0 

251,400.00 1,131.30 -5,410,523.73 

Sale BDTHAI 200 700.00
00 

140,000.00 630.00 -5,271,153.73 

Buy LAFSUR 
CEML 

400 606.50
00 

242,600.00 1,091.70 -5,514845.43 

Buy - - - 167,870.84 - -5,682,716.27 

02/10/1
1 

Closing Ledger Balance -5,682,716.27 

The said stock-broker
provided loan facilities 
to purchase shares of 
Lafarge Surma Cement 
(“Z” category/Non-
Marginable Securities).

 
Contravention: Through the aforesaid activities Phoenix Securities Limited violated SEC Directive 
No. SEC/CMRRCD/2001-43/169 dated October 01, 2009. 

 
O. MD. ZAHIRUL ISLAM  
 CLIENT CODE # 30702, BO ID # 1203410038243481  ACCOUNT TYPE: MARGIN 
 

Date Transacti
on type 

Script 
name Qty. Rate Amount Broker’s  

Comm. 
Ledger 
Balance REMARKS 

Opening Ledger Balance -5,623,613.96 
Buy LAFSUR 

CEML 
1,500 362.83 544,250.00 2449.13 -6,251,941.29 

04/10/1
1 

Closing Ledger Balance -5,626,826.38 

The said stock-broker
provided loan facilities 
to purchase shares of 
Lafarge Surma Cement 
(“Z” category/Non-
Marginable Securities).

 
Contravention: Through the aforesaid activities Phoenix Securities Limited violated SEC Directive 
No. SEC/CMRRCD/2001-43/169 dated October 01, 2009. 
 

P. MOHAMMED AMINUL KARIM  
 CLIENT CODE # 10759, BO ID # 1203410033558901   ACCOUNT TYPE: MARGIN 
 



Date Transacti
on type 

Script 
name Qty. Rate Amount Broker’s  

Comm. 
Ledger 
Balance REMARKS 

Opening Ledger Balance -121,867.60 
Buy BSCCL 10,000 64.42 644,180.00 2,576.72 -768,624.32 
Sale GP 2,000 202.00 404,000.00 1,616.00 -366,240.32 

19/07/1
2 

Closing Ledger Balance -366,240.32 

The said stock-broker
provided loan facilities 
to purchase shares of 
Bangladesh Submarine 
Cable Company 
Limited (BSCCL) in 
between 1st to 30th 
trading day after listing 
of the said company i.e. 
starting from 
14.06.2012. 

 
Contravention: Through the aforesaid activities Phoenix Securities Limited violated SEC Directive 
No. SEC/CMRRCD/2001-43/169 dated October 01, 2009. 
 

Q. MD. HASANUL KARIM AND SARMIN AKTER  
 CLIENT CODE # 10462, BO ID # 1203410026152559 ACCOUNT TYPE: MARGIN 
 

Date Transacti
on type 

Script 
name Qty. Rate Amount Broker’s  

Comm. 
Ledger 
Balance REMARKS 

Opening Ledger Balance -438,795.32 
Buy UNIQUE  

HRL 
1,000 75.800

0 
75.8000 303.20 -514,898.52 

05/07/1
2 

Closing Ledger Balance -514,898.52 

The said stock-broker
provided loan facilities 
to purchase shares of 
Unique Hotel & Resorts
Limited (UNIQUE 
HRL) in between 1st to 
30th trading day after 
listing of the said 
company i.e. starting 
from 02.07.2012. 

Contravention: Through the aforesaid activities Phoenix Securities Limited violated SEC Directive 
No. SEC/CMRRCD/2001-43/169 dated October 01, 2009. 

 
R. REHANA BEGUM  
 CLIENT CODE # 02571 , BO ID # 1203410020772977    ACCOUNT TYPE: MARGIN  
 

Date Transaction 
type Script name Qty. Rate Amount Broker’s  

Comm. 
Ledger 
Balance REMARKS 

Opening Ledger Balance 357.36 
Buy AAMRA 

TECH 
18,750 27.2000 510,000.00 918.00 -510,560.64 

Buy RNSPIN 20,000 27.7000 554,000.00 997.20 -1,065,557.84 
Sale CITYBANK 11,850 25.1300 297,825.00 536.09 -768,268.93 

06/08/12 

Closing Ledger Balance -768,268.93 

The said stock-broker
provided loan facilities 
to purchase shares of 
aamra technologies 
limited 
(AAMRATECH) in 
between 1st to 30th 
trading day after listing 
of the said company i.e. 
starting from 



04.07.2012. 

 
Contravention: Through the aforesaid activities Phoenix Securities Limited violated SEC Directive 
No. SEC/CMRRCD/2001-43/169 dated October 01, 2009. 

S. MD. MOAZZEM HOSSAIN  
 CLIENT CODE # 30775 , BO ID # 1203410040246348    ACCOUNT TYPE: MARGIN  
 
 

Date Transacti
on type 

Script 
name Qty. Rate Amount Broker’s  

Comm. 
Ledger 
Balance REMARKS 

Opening Ledger Balance -1,080,804.89 
Buy BSC 50 2,866.9

3 
143,346.25 573.39 -1,224,724.52 

Buy HEIDELB 
CEM 

100 3,003.0
0 

300,300.00 1,201.20 -1,526,225.72 

Buy SALVO 
CHEM 

11,000 61.35 674,800.00 2,699.20 -2,203,724.92 

21/04/1
1 

Closing Ledger Balance -2,203,724.92 

The said stock-broker 
provided loan facilities 
to purchase shares of 
Salvo Chemical 
Industry Ltd. in 
between 1st to 30th 
trading day after listing 
of the said company i.e. 
starting from 
21.04.2011. 

Contravention: Through the aforesaid activities Phoenix Securities Limited violated SEC Directive 
No. SEC/CMRRCD/2001-43/169 dated October 01, 2009. 
 

T. ABDUL HANNAN  
 CLIENT CODE # 40021 , BO ID # 1203410018828148   ACCOUNT TYPE: MARGIN  
 

Date Transacti
on type 

Script 
name Qty. Rate Amount Broker’s  

Comm. 
Ledger 
Balance REMARKS 

Opening Ledger Balance -
23,889,006.02 

Buy BEDL 1,800 51.400
0 

92,520.00 416.34 -
23,981,942.36 

Sale  BEDL 2,000 52.200
0 

104,400.00 469.80 -
23,878,012.16 

Buy UNITED 
AIR  

1,000 24.700
0 

24,700.00 111.15 -
23,902,823.31 

20/10/1
1 

Closing Ledger Balance -
23,902,823.31 

The said stock-broker 
provided loan facilities 
to purchase shares of 
Barakatullah Electro 
Dynamics Ltd. (BEDL) 
by using money 
adjustment facilities. 

 
Contravention: Through the aforesaid activities Phoenix Securities Limited violated SEC Directive 
No. SEC/CMRRCD/2001-43/169 dated October 01, 2009. 
 

U. ABDUL HANNAN  
 CLIENT CODE # 40021, BO ID # 1203410018828148   ACCOUNT TYPE: MARGIN  
 

Date Transacti
on type 

Script 
name Qty. Rate Amount Broker’s  

Comm. 
Ledger 
Balance REMARKS 

25/10/1 Opening Ledger Balance - The said stock-broker 



23,902,823.31 
Buy BEDL 1,800 49.200

0 
88.560.00 398.52 -

23,991,781.83 

1 

Closing Ledger Balance -
23,991,781.83 

provided loan facilities 
to purchase shares of 
Barakatullah Electro 
Dynamics Ltd. (BEDL) 
in between 1st to 30th 
trading day after 
change of 
categorization of the 
said securities i.e. 
starting from 
13.10.2011. 

 
Contravention: Through the aforesaid activities Phoenix Securities Limited violated SEC Directive 
No. SEC/CMRRCD/2001-43/169 dated October 01, 2009. 
 

V. ABDUL HANNAN  
 CLIENT CODE # 40021, BO ID # 1203410018828148   ACCOUNT TYPE: MARGIN  
 

Date Transacti
on type 

Script 
name Qty. Rate Amount Broker’s  

Comm. 
Ledger 
Balance REMARKS 

Opening Ledger Balance -
23,991,781.83 

Buy BEDL 3,000 44.670
0 

134,000.00 603.00 -
24,126,384.83 

30/10/1
1 

Closing Ledger Balance -
24,126,384.83 

The said stock-broker 
provided loan facilities 
to purchase shares of 
Barakatullah Electro 
Dynamics Ltd. (BEDL) 
in between 1st to 30th 
trading day after 
change of 
categorization of the 
said securities i.e. 
starting from 
13.10.2011. 

 
Contravention: Through the aforesaid activities Phoenix Securities Limited violated SEC Directive 
No. SEC/CMRRCD/2001-43/169 dated October 01, 2009. 

 
W. ABDUL HANNAN  
 CLIENT CODE # 40021, BO ID # 1203410018828148   ACCOUNT TYPE: MARGIN  

 

Date Transacti
on type 

Script 
name Qty. Rate Amount Broker’s  

Comm. 
Ledger 
Balance REMARKS 

Opening Ledger Balance -
24,126,384.83 

Buy BEDL 2,000 42.100
0 

84,200.00 336.80 -
24,210,921.63 

31/10/1
1 

Closing Ledger Balance -
24,210,921.63 

The said stock-broker 
provided loan facilities 
to purchase shares of 
Barakatullah Electro 
Dynamics Ltd. (BEDL) 
in between 1st to 30th 
trading day after 
change of 
categorization of the 



said securities i.e. 
starting from 
13.10.2011. 

 
Contravention: Through the aforesaid activities Phoenix Securities Limited violated SEC Directive No. 
SEC/CMRRCD/2001-43/169 dated October 01, 2009. ” 
 

 ‡h‡nZz, Kwgkb Dc‡ivwj−wLZ AvBb cwicvj‡b e¨_©Zvi `i“b Phoenix Securities Limited Gi eive‡i GKwU show-
cause-cum-hearing notice m~Î bs- SEC/Enforcement/1080/2013/134 ZvwiL 11 ‡deª“qvix 2013 †cÖiY 
K‡i Ges 13 ‡deª“qvix 2013 Zvwi‡L kybvbxi w`b avh©̈  K‡i Ges avh ©̈K…Z Zvwi‡L Phoenix Securities Limited Gi fvBm 
†cÖwm‡W›U Rbve L›`Kvi kwdKzi ingvb Dcw ’̄Z n‡q&  27 ‡deª“qvix 2013 ZvwiL Gi wPwVi gva¨‡g †Kv¤úvbxi wjwLZ e³e¨ `vwLj 
K‡ib| hv‡Z  Ab¨v‡b¨i g‡a¨, wb‡b¥v³ welq¸wji D‡j−L Av‡Q:-  
 

“We express our utmost anguish and regret that some of our branches have grossly violated BSEC’s 
margin rule requirements and have allowed margin loan facilities in the cash accounts. We have inquired 
into the matter and found that they obtained margin loan agreement dully filled in and signed from the 
parties while opening the accounts. 
 
However some of the branches, we find, have allowed margin loan facilities to non-margin accounts 
which is also a violation of BSEC directives. Again some have extended loan facilities to non-marginable 
securities which is also a violation of BSEC Rules. 
 
We understand from the branches that they allowed these facilities to the parties absolutely in good faith 
and in greater business interest but without any ulterior motive and thus violated the rules without truly 
realizing its consequences. 
 
We have already issued showcause notices to the branch managers asking them to explain why and under 
what circumstances the violations were committed. We have also issued separate instructions through a 
circular no. PSL/Admin/Circular/0021 dated 24th February 2013 asking them to strictly comply with 
BSEC Regulations as stipulated in the letter referred to above and also that they should not, under any 
circumstances, commit such irregularities in future. We assure you that violation of any such regulations 
by any branch in future, if detected, will be seriously dealt with. 
 
In view of the above we express our extreme regret and tender our apology for the irregularities so 
committed and solicit for kindly taking the matter with a lenient mind.” 
 
‡h‡nZz, Phoenix Securities Limited Gi  wjwLZ e³e¨ †_‡K mȳ úó cÖZxqgvb nq †h, Phoenix Securities Limited  
ïbvbxi †bvwU‡ki   Awf‡hvMmg~n  ¯̂xKvi K‡i‡Qb hv B”QvK…Z Ges Rule 3 of Margin Rules, 1999 as well as Rules 
8(1) (ccc) of the Securities and Exchange Rules, 1987, SEC Directive No. SEC/CMRRCD/2001-43/169 
dated October 01, 2009 Gi mȳ úó jsNb weavq section 22 of the Securities and Exchange Ordinance, 
1969 Abyhvqx kvw —̄‡hvM¨ Aciva, hv †Kvbfv‡eB ¶gv‡hvM¨ b‡n;  

  
‡h‡nZz, Kwgk‡bi we‡ePbvq, wmwKDwiwUR AvBb cwicvj‡b Dwj−wLZ e¨_©Zvi Rb¨, Z_v cyuwRevRv‡ii Dbœq‡bi cvkvcvwk 
evRv‡ii k„sLjv I ¯^”QZv i¶vi ¯^v‡_© Phoenix Securities Limited †K Rwigvbv Kiv cÖ‡qvRb I mgxPxb;  
 



AZGe, †m‡nZz, Kwgkb, Dwj−wLZ hveZxq welq we‡ePbvc~e©K, Securities and Exchange Ordinance, 1969 
(Ordinance No. XVII of 1969) Gi section 22 [hv The Securities and Exchange (Amendment) 
Act, 2000 Øviv ms‡kvwaZ] G cÖ`Ë ¶gZve‡j Phoenix Securities Limited Gi Dci 2 (`yB) j¶ UvKv Rwigvbv avh©̈  
Kij hv AÎ Av‡`‡ki ZvwiL n‡Z 15 (c‡bi) w`‡bi g‡a¨ ‘evsjv‡`k wmwKDwiwUR A¨vÛ G·‡PÄ KwgkbÕ Gi AbyK‚‡j 
Bmÿ K…Z e¨vsK WªvdU/†c-AW©v‡ii gva¨‡g Kwgk‡b Rgv Ki‡Z n‡e| 

 
 

                  evsjv‡`k wmwKDwiwUR A¨vÛ G·‡PÄ Kwgk‡bi Av‡`kµ‡g, 
 
 

                                                                               
                                                                                        Aa¨vcK W: Gg Lvqi“j †nv‡mb  

                                                                            ‡Pqvig¨vb                                                 
weZibt 
Phoenix Securities Limited   
DSE Membership No.4 
Moon Mansion (1st floor),   
12 Dilkusha C/A, 
Dhaka - 1000   

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 


