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Kwgk‡bi 20 A‡±vei 2014 Bs Zvwi‡Li Av‡`k bs- weGmBwm/Gb‡dvm©‡g›U/2014/2038/635 

Gi mZ¨vwqZ Abywjwc Avcbvi AeMwZ I cÖ‡qvRbxq e¨e¯’v MÖn‡bi Rb¨ GZ &̀ms‡M mshy³ Kiv 

n‡jv|  

 

 

 

evsjv‡`k wmwKDwiwUR A¨vÛ G·‡PÄ Kwgk‡bi c‡¶   

 

 

†gvt BDmyd f~Bqv 

Dc-cwiPvjK 

 

 

weZibt 

cÖavb wbe©vnx Kg©KZ©v, XvKv óK G·‡PÄ wjwg‡UW 

cÖavb wbe©vnx Kg©KZ©v, PÆMÖvg óK G·‡PÄ wjwg‡UW  

 

AeMwZi Rb¨ Abywjwc:  

1| wbe©vnx cwiPvjK, AvBb, weGmBwm 

2| wbe©vnx cwiPvjK, mv‡f©Bj¨vÝ, weGmBwm  

3| wbe©vnx cwiPvjK, GgAvBGm, weGmBwm  

4|      †Pqvig¨vb g‡nv`‡qi `ßi, weGmBwm 
 
 

 

 



GmBwm/Gb‡dvm©‡g›U/2014/2038/635                                            ZvwiLt  20 A‡±vei 2014 Bs 

 

Av‡`k 

 

‡h‡nZz, Kwgkb, phoenix Securities Limited (wWGmB wUAviwm bs-04 Ges wmGmB wUAviwm bs 131) †K Zvi 

Av‡e`bµ‡g, wba©vwiZ kZ©vax‡b wmwKDwiwUR µq weµq Kg©KvÛ cwiPvjbv Kivi Rb¨ wmwKDwiwUR I G·‡PÄ Kwgkb (AZ:ci 

ÕKwgkbÕ e‡j DwjøwLZ) wmwKDwiwUR I G·‡PÄ Kwgkb AvBb, 1993 (1993 m‡bi 15 bs AvBb) Gi 10(1) G cÖ`Ë 

¶gZve‡j wmwKDwiwUR I G·‡PÄ Kwgkb (÷K-wWjvi, ÷K-‡eªvKvi I Aby‡gvw`Z cÖwZwbwa) wewagvjv, 2000 Gi wewa 5(5) mn 

cwVZ ÷K‡eªvKvi/wWjvi †iwR‡óªkb mvwU©wd‡KU cÖ`vb K‡i‡Q;  

 
‡h‡nZz, Kwgkb Gi Av‡`k bs SEC/SRI/INS/CSE-MEM/2010/793 dated April 10,2013 Gi gva¨‡g Phoenix 

Securities Limited G cwi ©̀k‡bi Rb¨ GKwU KwgwU MwVZ nq Ges D³ÍÍ cwi ©̀kb  KwgwUi `vwLjK…Z  cÖwZ‡e`b Abyhvqx 

findings and contraventions wbgœiƒc 

 

                           
 
 

“1. Phoenix Securities Ltd has extended credit facilities to its following 

directors/Nominee director: 
 

Sl No Name Client Code 

01 Mr. Deen Mohammad 01182 

02 Mrs. Roxshana Begum 02447 

03 Mrs. Sadia Anjum Siddique 02529 

04 Ms. Evana Fahmida Mohammad 02474 

05 Mr. Mazharul Haque 01675 

06 Mr. Manzoorul Haque 01837 

07 Mr. Farzad Haque 01836 
 

As per Commission Order No.SEC/CMRRCD/2001-43/51 dated July 22, 2010, “the 

members of stock exchange shall not provide credit facilities to their directors or their 

spouses or any of their dependent persons or stock-dealer concerned”. 
 

 

Contravention: The aforesaid activity is a violation of Directive no.  

SEC/CMRRCD/2001-43/51 dated 22.07.2010. 
 
 

2.  (a) Phoenix Securities Ltd  received cash more than Tk 05 (five) lac from its following clients:  
 

Sl No Date Client Code Amount of Cash Received 

01 03.04.2013 11192 Tk 11,78,000.00 

02 17.07.2012 05467 Tk 600,000.00 

03 19.09.2012 02248 Tk 900,000.00 

04 20.09.2012 20182 Tk 800,000.00 

05 25.09.2012 00635 Tk 900,000.00 

06  10322 Tk 10,00,000.00 
  

 

(b) Phoenix Securities Ltd received cash more than Tk 05 (five) lac through more than one 

vouchers from its following clients: 
 

Sl 

No 
Date Client Code 

Number of 

Vouchers 

Amount of Cash 

Received 
Total Amount 

01 26.11.2012 01812 03 

Tk 200,000 

Tk 400,000 

Tk 400,000 

Tk 1,000,000 



02 07.11.2012 02338 03 

Tk 500,000 

Tk 300,000 

Tk 67,000 

Tk 867,000 

03 21.11.2012 00714 02 
Tk 300,000 

Tk 300,000 
Tk 600,000 

04 11.11.2012 03850 02 
Tk 300,000 

Tk 300,000 
Tk 600,000 

 

As per Section 8 (1)(cc)(i) of Securities and  Exchange Rules, 1987, “ all receipts and 

payments in respect of all transactions, or series of transactions, for one customer in excess of 

taka five lac shall be carried out other than by cash”. 
 

 

Contravention: The aforesaid activity is a violation of Section 8 (1)(cc) (i) of Securities and  

Exchange Rules, 1987 and Section 11  of wmwKDwiwUR I G·‡PÄ Kwgkb (óK wWjvi, óK †eªvKvi I 

Aby‡gvw`Z cªwZwbwa) wewagvjv, 2000. 

 

Explanation of the alleged person submitted at the time of hearing: 
 

Phoenix Securities Ltd submitted a written explanation vide letter dated April 09, 2014 

(submitted at the time of hearing) stating, among others that:-    
 

1) In this connection we would like to humbly submit that Phoenix Securities Limited did 

not, in fact, extend any credit facilities to its directors. What actually happened was that the 

CDBL applied mostly corporate action charges in the form of their commission and 

debited the respective accounts with relevant charges which raised the debits to the 

accounts which were not paid by the concerned directors in time. We are pleased to inform 

that these charges have since been paid by them and their accounts stand fully regularized. 
 

 

2(a) We observed that these irregularities of receiving cash above Tk. 5 lac occurred in 

some of the branches and also in the corporate branch. All the branches including corporate 

branch have been suitably instructed not to receive cash above Tk. 5 lac under any 

circumstances from now onwards. 
 

 

2(b) In this case also the branches have been advised not to receive more than Tk. 5 lac 

through more than one voucher in violation of BSEC rules. 
 

 

In view of the above we most earnestly regret for the irregularities and assure that this will 

not be repeated in future and also fervently solicit forgiveness for the irregularities so 

committed” 

 

 

Observations:   

 
1. As per Commission Order No.SEC/CMRRCD/2001-43/51 dated July 22, 2010, “the 

members of stock exchange shall not provide credit facilities to their directors or their 

spouses or any of their dependent persons or stock-dealer concerned”.  

 

 After scrutinizing the documents it is found that, Phoenix Securities Ltd has extended 

credit facilities to its following directors/Nominee director: 
 

 

A.  Mr. Deen Mohammad  



      Client Code # 01182  
 

Date Closing Ledger Balance 

12-03-2012 -850,344.68 

13-03-2012 -583,595.14 

29-04-2012 -6,447,538.47 

30-04-2012 -5,166,065.91 

02-05-2012 -4,811,028.50 

16-05-2012 -4,811,109.36 

27-05-2012 -4,767,640.16 

31-05-2012 -4,205,257.39 

04-06-2012 -4,254,990.33 

12-06-2012 -3,845,990.33 

02-07-2012 -3,908,037.62 

03-07-2012 -3,908,537.62 

08-07-2012 -3,773,942.62 

12-07-2012 -3,029,133.77 

18-07-2012 -4,287,758.35 

19-07-2012 -5,281,000.09 

23-07-2012 -7,456,571.08 

24-07-2012 -7,241,418.48 

29-07-2012 -3,193,548.63 
 

 

B. Mr. Evana Fahmida Mohammad  

      Client Code # 02474   
 

Date Closing Ledger Balance 

14-05-2012 -278,585.68 

17-05-2012 -837,395.68 

21-05-2012 -662,642.29 
 

 

C. Mr. Mazharul Haque  

      Client Code # 01675  
 

Date Closing Ledger Balance 

08-05-2012 -2,532,339.94 

09-05-2012 -2,104,228.14 

23-05-2012 -977,109.96 

24-05-2012 -1,911,013.64 
 

 

 

In this regard, Phoenix Securities Ltd has explained vide their letter dated April 09, 2014 

(submitted at the time of hearing) that-“ we would like to humbly submit that Phoenix 

Securities Limited did not, in fact, extend any credit facilities to its directors. What actually 

happened was that the CDBL applied mostly corporate action charges in the form of their 

commission and debited the respective accounts with relevant charges which raised the debits 

to the accounts which were not paid by the concerned directors in time. We are pleased to 

inform that these charges have since been paid by them and their accounts stand fully 

regularized.” 
 

      

     The above Explanation (Credit facilities to their directors) of Phoenix Securities 

Ltd is not acceptable to the Commission. 

 



2. As per Section 8 (1)(cc)(i) of Securities and  Exchange Rules, 1987, “ all receipts 

and payments in respect of all transactions, or series of transactions, for one 

customer in excess of taka five lac shall be carried out other than by cash”. 

 

            As per Section 11  of wmwKDwiwUR I G·‡PÄ Kwgkb (óK wWjvi, óK †eªvKvi I Aby‡gvw`Z cªwZwbwa) 

wewagvjv, 2000,        “11| mb`cÖvß e¨w³i KZ©e¨|- cÖ‡Z¨K ÷K wWjvi, ÷K ‡eªvKvi Ges Aby‡gvw`Z 

cÖwZwbwa m‡e©v”P mZZv I wek¦ Í̄Zvi mwnZ Zvnvi KvRKg© cwiPvjbv Kwi‡eb Ges AvBb, Aa¨v‡`k, GB 

wewagvjv Ges wØZxq Zdwm†j wea„Z AvPiY wewamn wbeÜb mb‡`i mKj kZ©vejx hv_vh_fv‡e cvjb 

Kwi‡eb| 

 

In this regard, Phoenix Securities Ltd has explained vide their letter dated April 09, 

2014 (submitted at the time of hearing) that-“ 2(a) We observed that these irregularities 

of receiving cash above Tk. 5 lac occurred in some of the branches and also in the corporate 

branch. All the branches including corporate branch have been suitably instructed not to 

receive cash above Tk. 5 lac under any circumstances from now onwards. 
 

 

2(b) In this case also the branches have been advised not to receive more than Tk. 5 lac 

through more than one voucher in violation of BSEC rules.” 

 

     The above Explanation (Cash received) of Phoenix Securities Ltd is not acceptable 

to the Commission. 

 

 

 
‡h‡nZz, Phoneix Securities Limited Gi  wjwLZ e³e¨ Kwgk‡bi we‡ePbvq MÖnb‡hvM¨ nqwb, hv wmwKDwiwUR AvBb cwicvj‡b e¨_©Zv 

weavq section 22 of the Securities and Exchange Ordinance, 1969 Abyhvqx kvw¯Í‡hvM¨ Aciva Ges hv  ¶gvi A‡hvM¨;  
 

‡h‡nZz, Kwgk‡bi we‡ePbvq, wmwKDwiwUR AvBb cwicvj‡b DwjøwLZ e¨_©Zvi Rb¨, Z_v cyuwRevRv‡ii Dbœq‡bi cvkvcvwk evRv‡ii k„sLjv 

I ¯̂”QZv i¶vi ¯^v‡_© D³ †eªvKvi/wWjvi †K Rwigvbv Kiv cÖ‡qvRb I mgxPxb; 

 

AZGe, †m‡nZz, Kwgkb, DwjøwLZ hveZxq welq we‡ePbvc~e©K, Securities and Exchange Ordinance, 1969 (Ordinance 

No. XVII of 1969) Gi section 22 [hv The Securities and Exchange (Amendment) Act, 2000 Øviv ms‡kvwaZ] G 

cÖ`Ë ¶gZve‡j Phoenix Securities Limited Gi Dci 5 (cvuP) j¶ UvKv Rwigvbv avh©¨ Kij hv AÎ Av‡`‡ki ZvwiL n‡Z 15 

(c‡bi) w`‡bi g‡a¨ Õevsjv‡`k wmwKDwiwUR A¨vÛ G·‡PÄ KwgkbÕ Gi AbyK‚‡j Bmy¨K…Z e¨vsK WªvdU/†c-AW©v‡ii gva¨‡g Kwgk‡b Rgv 

Ki‡Z n‡e| 

 

 

      evsjv‡`k wmwKDwiwUR A¨vÛ G·‡PÄ Kwgk‡bi Av‡`kµ‡g, 
 

                               

                                               

                                                                                        Aa¨vcK W: Gg Lvqiæj †nv‡mb  

                                                                           ‡Pqvig¨vb                                                                                    

weZibt 

dwb· wmwKDwiwUR wjwg‡UW 

dwb· feb (2q Zjv) 

 12, w`jKzkv, XvKv-1000|    


