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@Ry, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) a3
section 2(g) (reIe frers GHGIR=PT o] FRwe ‘issuer’ e wfofke (wesg S’
BIGRCGIEO)E

@Ry, Securities and Exchange Rules, 1987 4 rule 12(2) @ ®w@< 9wz @, “The
financial statements of an issuer of a listed security shall be prepared in accordance

with the requirements laid down in the Schedule and the International Accounting
Standards as adopted by the Institute of Chartered Accountants of Bangladesh. ...”

@Ry, Securities and Exchange Rules, 1987 @3 rule 12 SFEIEAT YT wo T 080 €32
vo G 2039 ¥ It MG I T dgeFe WifFE @ Ty Fwark a Hoda Vasi
Chowdhury & Co, Chartered Accountants (Rf¥am %), W e zrarg «@ae T e
afeviw, At e TR Tome 74 aw\@%ﬁﬁwmi‘Em
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There are mismatch of sales as presented in financial statements and as per MUSOK-19. Regent
Textile Mills Ltd (RTML) stated “VAT-19 is applicable for deemed export only”, which is not
acceptable because all kind of sales should be presented in MUSOK-19 and that should be
submitted to concern VAT office in monthly basis. It appears from audited financial statements for
the year ended June 30, 2017 that the company has shown sales the amount of Tk.105,82,04,192,
but as per MUSUK-19 sales was Tk.35,33,68,077.60. The company over stated its sales of Tk.
70,48,36,114.40 in the financial statements for the year ended June 30, 2017. From the aforesaid
activities the company has violated the provision of Para 15 of International Accounting Standard
(IAS)-1. It may be mentioned here that the company has failed to submit MUSUK-19 for the year
ended June 30, 2016 and violated Section 11(2) of the Securities and Exchange Ordinance, 1969.
The company over stated its earnings in the financial statements for the year ended June 30, 2017
for this reason Eaming Per Share (EPS) and Net Asset Value (NAV) was overstated and
misguided investors for investment decision with such false and incorrect information. From the
aforesaid activities the company has violated the provision of the Section-18 of the Securities and
Exchange Ordinance, 1969.

RTML received from customers Tk.2,117,291,124 against sale of Tk.2,004,431,936 for the year
ended June 30, 2016 i.e., Tk.112,859,188 has been access received than sale for the year ended
June 30, 2016 and Tk.1,058,761,629 received from customers against sale of Tk.1,058,204,192
for the year ended June 30, 2017 i.e., Tk.557,437 has been access received than sale for the year
ended June 30, 2017. But, accounts and other receivable of the company has increased from
Tk.544,618,334 to Tk.600,712,291 for the year ended June 30, 2017, which is not acceptable.
Moreover, as per proceed realization certificate (PRC) RTML’s received the amount of
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Tk.33,83,92,115.49 as sale from customers for the year ended June 30, 2017 and the company has
failed to submit its PRC for the year ended June 30, 2016. It is evident from above that the
company has misrepresented its cash received from customers in the cash flow statement for the
years ended June 30, 2016 and June 30, 2017. As such, RTML’s financial statements do not
reflect true and fair view of the company’s financial statements as of June 30, 2017 and June 30,
2016 and the result of its operation for the years then ended. From the aforesaid activities the
company has violated the provision of Para 15 of International Accounting Standard (IAS)-1. It
may be mentioned here that the company has failed to submit its PRC for the year ended June 30,
2016 and violated Section 11(2) of the Securities and Exchange Ordinance, 1969.

The company’s explanation is not in line with the Commission’s query/ observation which is also
non co-operation with the Commission. RTML has submitted some discursive bank statements as
supporting documents to the Commission’s query. The matter is not understandable which are
supporting bank statements regarding acquisition of property, plant and equipment. Moreover, it is
evident from auditors explanation that RTML has takeover the under construction building of
Regent Fabrics Ltd. amounting to Tk.121,216,622. But, RTML has not disclosed this matter in
their explanation rather has tried to convert public money for their own interest. It appears from
explanation of the auditors’ that the company has provided false and incorrect information to the
Commission. From the aforesaid activities the company has violated the provision of the Section-
18 of the Securities and Exchange Ordinance, 1969. Moreover, RTML has also not complied with
the Commission’s notification No.SEC/CMRRCD/2008-183/Admin/03-30 dated June 1, 2009 in
this regard.

RTML has explained that the amount of Tk.301,207,842 has been paid as advance to parties for
the purpose of development of BMRE project. But, it appears from auditors’ explanation that
advances made for proposed joint venture project for producing Solar Power with Ratan Pur Ship
Recycling Industries Ltd (RPSRI) which is not BMRE. It is evident from auditors’ explanation
that RTML has tried to convert public money to others and also provided false and incorrect
information to the Commission. From the aforesaid activities the company has violated the
provision of Para 15 of International Accounting Standard (IAS)-1 and the provision of the
Section-18 of the Securities and Exchange Ordinance, 1969 for that false and incorrect
information to the Commission.

RTML has failed to submit relevant necessary supporting documents and bank statements as
evidence in related party transaction. As such, RTML has not complied with the Commission’s
notification No.SEC/CMRRCD/2008-183/Admin/03-30 dated June 1, 2009 in this regard.

RTML has submitted its own bank statements as supporting documents of directors loan to
company. It is not clear from bank statements that whether the amount of Tk.51,405,915 has been
received from directors or others. It may be mentioned here that the company has failed to submit
its related directors bank statements in this regard and violated Section 11(2) of the Securities and
Exchange Ordinance, 1969. /
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woqd, (NRyY, <, S aew fEw Ruavrsd®, Securities and Exchange
Ordinance, 1969 (Ordinance No. XVII of 1969) @ Section 22 [d The Securities and
Exchange (Amendment) Act, 2000 &t FC1E®] @ &WG FASRCET:
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@Ry, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) @3
section 2(g) CTreIaE Rrers GROIRERT e DT ‘issuer’ e wfefe (Sreesa "&oae’
e Tfgfee);

@y, Securities and Exchange Rules, 1987 4% rule 12(2) 9 @Y stz @&, “The
financial statements of an issuer of a listed security shall be prepared in accordance

with the requirements laid down in the Schedule and the International Accounting
Standards as adopted by the Institute of Chartered Accountants of Bangladesh. ...”;

@xy, Securities and Exchange Rules, 1987 &7 rule 12 Saift T3[R wo G 2008 €32
vo GH 039 T SfTY NG ISR & g¥ege WIike [eedt TP g T Hoda Vasi
Chowdhury & Co, Chartered Accountants (Rfees Rars), 3"‘\3/15 RArfre zme 9e T [Sarw
efodi, st seere S Tm & qepief@E fame afsravs 397 At
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There are mismatch of sales as presented in financial statements and as per MUSOK-19. Regent
Textile Mills Ltd (RTML) stated “VAT-19 is applicable for deemed export only”, which is not
acceptable because all kind of sales should be presented in MUSOK-19 and that should be
submitted to concern VAT office in monthly basis. It appears from audited financial statements for
the year ended June 30, 2017 that the company has shown sales the amount of Tk.105,82,04,192,
but as per MUSUK-19 sales was Tk.35,33,68,077.60. The company over stated its sales of Tk.
70.48,36,114.40 in the financial statements for the year ended June 30, 2017. From the aforesaid
activities the company has violated the provision of Para 15 of International Accounting Standard
(IAS)-1. It may be mentioned here that the company has failed to submit MUSUK-19 for the year
ended June 30, 2016 and violated Section 11(2) of the Securities and Exchange Ordinance, 1969.
The company over stated its earnings in the financial statements for the year ended June 30, 2017
for this reason Earning Per Share (EPS) and Net Asset Value (NAV) was overstated and
misguided investors for investment decision with such false and incorrect information. From the
aforesaid activities the company has violated the provision of the Section-18 of the Securities and
Exchange Ordinance, 1969.

RTML received from customers Tk.2,117,291,124 against sale of Tk.2,004,431,936 for the year
ended June 30, 2016 i.e., Tk.112,859,188 has been access received than sale for the year ended
June 30, 2016 and Tk.1,058,761,629 received from customers against sale of Tk.1,058,204,192
for the year ended June 30, 2017 i.e., Tk.557,437 has been access received than sale for the year
ended June 30, 2017. But, accounts and other receivable of the company has increased from
Tk.544,618,334 to Tk.600,712,291 for the year ended June 30, 2017, which is not acceptable.
Moreover, as per proceed realization certificate (PRC) RTML’s received the amount of
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Tk.33,83,92,115.49 as sale from customers for the year ended June 30, 2017 and the company has
failed to submit its PRC for the year ended June 30, 2016. It is evident from above that the
company has misrepresented its cash received from customers in the cash flow statement for the
years ended June 30, 2016 and June 30, 2017. As such, RTML’s financial statements do not
reflect true and fair view of the company’s financial statements as of June 30, 2017 and June 30,
2016 and the result of its operation for the years then ended. From the aforesaid activities the
company has violated the provision of Para 15 of International Accounting Standard (IAS)-1. It
may be mentioned here that the company has failed to submit its PRC for the year ended June 30,
2016 and violated Section 11(2) of the Securities and Exchange Ordinance, 1969.

The company’s explanation is not in line with the Commission’s query/ observation which is also
non co-operation with the Commission. RTML has submitted some discursive bank statements as
supporting documents to the Commission’s query. The matter is not understandable which are
supporting bank statements regarding acquisition of propeérty, plant and equipment. Moreover, it is
evident from auditors explanation that RTML has takeover the under construction building of
Regent Fabrics Ltd. amounting to Tk.121,216,622. But, RTML has not disclosed this matter in
their explanation rather has tried to convert public money for their own interest. It appears from
explanation of the auditors’ that the company has provided false and incorrect information to the
Commission. From the aforesaid activities the company has violated the provision of the Section-
18 of the Securities and Exchange Ordinance, 1969. Moreover, RTML has also not complied with
the Commission’s notification No.SEC/CMRRCD/2008-183/Admin/03-30 dated June 1, 2009 in
this regard.

RTML has explained that the amount of Tk.301,207,842 has been paid as advance to parties for
the purpose of development of BMRE project. But, it appears from auditors’ explanation that
advances made for proposed joint venture project for producing Solar Power with Ratan Pur Ship
Recycling Industries Ltd (RPSRI) which is not BMRE. It is evident from auditors’ explanation
that RTML has tried to convert public money to others and also provided false and incorrect
information to the Commission. From the aforesaid activities the company has violated the
provision of Para 15 of International Accounting Standard (IAS)-1 and the provision of the
Section-18 of the Securities and Exchange Ordinance, 1969 for that false and incorrect
information to the Commission.

RTML has failed to submit relevant necessary supporting documents and bank statements as
evidence in related party transaction. As such, RTML has not complied with the Commission’s
notification No.SEC/CMRRCD/2008-183/Admin/03-30 dated June 1, 2009 in this regard.

RTML has submitted its own bank statements as supporting documents of directors loan to
company. It is not clear from bank statements that whether the amount of Tk.51,405,915 has been
received from directors or others. It may be mentioned here that the company has failed to submit
its related directors bank statements in this regard and violated Section 11(2) of the Securities and
Exchange Ordinance, 1969.
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WoUT, (TRY, TN, TERe Fwem fREw RuawAEs, Securities and Exchange
Ordinance, 1969 (Ordinance No. XVII of 1969) @ Section 22 [af The Securities and
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@Ry, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) @3
section 2(g) (MeIF et GHHIRe o] FRGe ‘issuer’ e wfefe (weesia S’
T TfgRe);

@Ry, Securities and Exchange Rules, 1987 @3 rule 12(2) ¢ Sw@¥ @z @, “The
financial statements of an issuer of a listed security shall be prepared in accordance

with the requirements laid down in the Schedule and the International Accounting
Standards as adopted by the Institute of Chartered Accountants of Bangladesh. ...”;

@Ry, Securities and Exchange Rules, 1987 4% rule 12 SmERT FTTR 9o G 2050 €32
o TH 2059 Q\WWGRWWWWWWWWHOda Vasi
Chowdhury & Co, Chartered Accountants (Rf&aa fdrs<), m e TR 3 T WA
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There are mismatch of sales as presented in financial statements and as per MUSOK-19. Regent
Textile Mills Ltd (RTML) stated “VAT-19 is applicable for deemed export only”, which is not
acceptable because all kind of sales should be presented in MUSOK-19 and that should be
submitted to concern VAT office in monthly basis. It appears from audited financial statements for
the year ended June 30, 2017 that the company has shown sales the amount of Tk.105,82,04,192,
but as per MUSUK-19 sales was Tk.35,33,68,077.60. The company over stated its sales of Tk.
70,48,36,114.40 in the financial statements for the year ended June 30, 2017. From the aforesaid
activities the company has violated the provision of Para 15 of International Accounting Standard
(IAS)-1. It may be mentioned here that the company has failed to submit MUSUK-19 for the year
ended June 30, 2016 and violated Section 11(2) of the Securities and Exchange Ordinance, 1969.
The company over stated its earnings in the financial statements for the year ended June 30, 2017
for this reason Earning Per Share (EPS) and Net Asset Value (NAV) was overstated and
misguided investors for investment decision with such false and incorrect information. From the
aforesaid activities the company has violated the provision of the Section-18 of the Securities and
Exchange Ordinance, 1969.

RTML received from customers Tk.2,117,291,124 against sale of Tk.2,004,431,936 for the year
ended June 30, 2016 i.e., Tk.112,859,188 has been access received than sale for the year ended
June 30, 2016 and Tk.1,058,761,629 received from customers against sale of Tk.1,058,204,192
for the year ended June 30, 2017 i.e., Tk.557,437 has been access received than sale for the year
ended June 30, 2017. But, accounts and other receivable of the company has increased from
Tk.544,618,334 to Tk.600,712,291 for the year ended June 30, 2017, which is not acceptable.
Moreover, as per proceed realization certificate (PRC) RTML’s received the amount of
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Tk.33,83,92,115.49 as sale from customers for the year ended June 30, 2017 and the company has
failed to submit its PRC for the year ended June 30, 2016. It is evident from above that the
company has misrepresented its cash received from customers in the cash flow statement for the
years ended June 30, 2016 and June 30, 2017. As such, RTML’s financial statements do not
reflect true and fair view of the company’s financial statements as of June 30, 2017 and June 30,
2016 and the result of its operation for the years then ended. From the aforesaid activities the
company has violated the provision of Para 15 of International Accounting Standard (IAS)-1. It
may be mentioned here that the company has failed to submit its PRC for the year ended June 30,
2016 and violated Section 11(2) of the Securities and Exchange Ordinance, 1969.

The company’s explanation is not in line with the Commission’s query/ observation which is also
non co-operation with the Commission. RTML has submitted some discursive bank statements as
supporting documents to the Commission’s query. The matter is not understandable which are
supporting bank statements regarding acquisition of property, plant and equipment. Moreover, it is
evident from auditors explanation that RTML has takeover the under construction building of
Regent Fabrics Ltd. amounting to Tk.121,216,622. But, RTML has not disclosed this matter in
their explanation rather has tried to convert public money for their own interest. It appears from
explanation of the auditors’ that the company has provided false and incorrect information to the
Commission. From the aforesaid activities the company has violated the provision of the Section-
18 of the Securities and Exchange Ordinance, 1969. Moreover, RTML has also not complied with
the Commission’s notification No.SEC/CMRRCD/2008-183/Admin/03-30 dated June 1, 2009 in
this regard.

RTML has explained that the amount of Tk.301,207,842 has been paid as advance to parties for
the purpose of development of BMRE project. But, it appears from auditors’ explanation that
advances made for proposed joint venture project for producing Solar Power with Ratan Pur Ship
Recycling Industries Ltd (RPSRI) which is not BMRE. It is evident from auditors’ explanation
that RTML has tried to convert public money to others and also provided false and incorrect
information to the Commission. From the aforesaid activities the company has violated the
provision of Para 15 of International Accounting Standard (IAS)-1 and the provision of the
Section-18 of the Securities and Exchange Ordinance, 1969 for that false and incorrect
information to the Commission.

RTML has failed to submit relevant necessary supporting documents and bank statements as
evidence in related party transaction. As such, RTML has not complied with the Commission’s
notification No.SEC/CMRRCD/2008-183/Admin/03-30 dated June 1, 2009 in this regard.

RTML has submitted its own bank statements as supporting documents of directors loan to
company. It is not clear from bank statements that whether the amount of Tk.51,405,915 has been
received from directors or others. It may be mentioned here that the company has failed to submit
its related directors bank statements in this regard and violated Section 11(2) of the Securities and
Exchange Ordinance, 1969.
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@Ry, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) <=
section 2(g) (eI &S (GHBIRERT firer BB ‘issuer’ o wfefzs (S5 "’
T TeRe);

@R, Securities and Exchange Rules, 1987 9% rule 12(2) @ T@d I60R @, “The
financial statements of an issuer of a listed security shall be prepared in accordance
with the requirements laid down in the Schedule and the International Accounting
Standards as adopted by the Institute of Chartered Accountants of Bangladesh. ...”;
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There are mismatch of sales as presented in financial statements and as per MUSOK-19. Regent
Textile Mills Ltd (RTML) stated “VAT-19 is applicable for deemed export only”, which is not
acceptable because all kind of sales should be presented in MUSOK-19 and that should be
submitted to concern VAT office in monthly basis. It appears from audited financial statements for
the year ended June 30, 2017 that the company has shown sales the amount of Tk.105,82,04,192,
but as per MUSUK-19 sales was Tk.35,33,68,077.60. The company over stated its sales of Tk.
70,48,36,114.40 in the financial statements for the year ended June 30, 2017. From the aforesaid
activities the company has violated the provision of Para 15 of International Accounting Standard
(IAS)-1. It may be mentioned here that the company has failed to submit MUSUK-19 for the year
ended June 30, 2016 and violated Section 11(2) of the Securities and Exchange Ordinance, 1969.
The company over stated its earnings in the financial statements for the year ended June 30, 2017
for this reason Earning Per Share (EPS) and Net Asset Value (NAV) was overstated and
misguided investors for investment decision with such false and incorrect information. From the
aforesaid activities the company has violated the provision of the Section-18 of the Securities and
Exchange Ordinance, 1969.

RTML received from customers Tk.2,1 17,291,124 against sale of Tk.2,004,431,936 for the year
ended June 30, 2016 i.e., Tk.112,859,188 has been access received than sale for the year ended
June 30, 2016 and Tk.1,058,761,629 received from customers against sale of Tk.1,058,204,192
for the year ended June 30, 2017 1.e., Tk.557.,437 has been access received than sale for the year
ended June 30, 2017. But, accounts and other receivable of the company has increased from
Tk.544,618,334 to Tk.600,712,291 for the year ended June 30, 2017, which is not acceptable.
Moreover, as per proceed realization certificate (PRC) RTML’s received the amount of
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Tk.33,83,92,115.49 as sale from customers for the year ended June 30, 2017 and the company has
failed to submit its PRC for the year ended June 30, 2016. It is evident from above that the
company has misrepresented its cash received from customers in the cash flow statement for the
years ended June 30, 2016 and June 30, 2017. As such, RTML’s financial statements do not
reflect true and fair view of the company’s financial statements as of June 30, 2017 and June 30,
2016 and the result of its operation for the years then ended. From the aforesaid activities the
company has violated the provision of Para 15 of International Accounting Standard (IAS)-1. It
may be mentioned here that the company has failed to submit its PRC for the year ended June 30,
2016 and violated Section 11(2) of the Securities and Exchange Ordinance, 1969.

The company’s explanation is not in line with the Commission’s query/ observation which is also
non co-operation with the Commission. RTML has submitted some discursive bank statements as
supporting documents to the Commission’s query. The matter is not understandable which are
supporting bank statements regarding acquisition of property, plant and equipment. Moreover, it is
evident from auditors explanation that RTML has takeover the under construction building of
Regent Fabrics Ltd. amounting to Tk.121,216,622. But, RTML has not disclosed this matter in
their explanation rather has tried to convert public money for their own interest. It appears from
explanation of the auditors’ that the company has provided false and incorrect information to the
Commission. From the aforesaid activities the company has violated the provision of the Section-
18 of the Securities and Exchange Ordinance, 1969. Moreover, RTML has also not complied with
the Commission’s notification No.SEC/CMRRCD/2008-183/Admin/03-30 dated June 1, 2009 in
this regard.

RTML has explained that the amount of Tk.301,207,842 has been paid as advance to parties for
the purpose of development of BMRE project. But, it appears from auditors’ explanation that
advances made for proposed joint venture project for producing Solar Power with Ratan Pur Ship
Recycling Industries Ltd (RPSRI) which is not BMRE. It is evident from auditors’ explanation
that RTML has tried to convert public money to others and also provided false and incorrect
information to the Commission. From the aforesaid activities the company has violated the
provision of Para 15 of International Accounting Standard (IAS)-1 and the provision of the
Section-18 of the Securities and Exchange Ordinance, 1969 for that false and incorrect
information to the Commission.

RTML has failed to submit relevant necessary supporting documents and bank statements as
evidence in related party transaction. As such, RTML has not complied with the Commission’s
notification No.SEC/CMRRCD/2008-183/Admin/03-30 dated June 1, 2009 in this regard.

RTML has submitted its own bank statements as supporting documents of directors loan to
company. It is not clear from bank statements that whether the amount of Tk.51,405,915 has been
received from directors or others. It may be mentioned here that the company has failed to submit
its related directors bank statements in this regard and violated Section 11(2) of the Securities and
Exchange Ordinance, 1969.
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@R, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) @7
section 2(g) CeT=T frerS GHEBRT fiery MRS ‘issuer’ o wfefzs (weosem pEE
e Sfggiie);

@Ry, Securities and Exchange Rules, 1987 @3 rule 12(2) @ T@e awg @, “The
financial statements of an issuer of a listed security shall be prepared in accordance

with the requirements laid down in the Schedule and the International Accounting
Standards as adopted by the Institute of Chartered Accountants of Bangladesh. ...”;
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There are mismatch of sales as presented in financial statements and as per MUSOK-19. Regent
Textile Mills Ltd (RTML) stated “VAT-19 is applicable for deemed export only”, which is not
acceptable because all kind of sales should be presented in MUSOK-19 and that should be
submitted to concern VAT office in monthly basis. It appears from audited financial statements for
the year ended June 30, 2017 that the company has shown sales the amount of Tk.105,82,04,192,
but as per MUSUK-19 sales was Tk.35,33,68,077.60. The company over stated its sales of Tk.
70,48,36,114.40 in the financial statements for the year ended June 30, 2017. From the aforesaid
activities the company has violated the provision of Para 15 of International Accounting Standard
(IAS)-1. It may be mentioned here that the company has failed to submit MUSUK-19 for the year
ended June 30, 2016 and violated Section 11(2) of the Securities and Exchange Ordinance, 1969.
The company over stated its earnings in the financial statements for the year ended June 30, 2017
for this reason Earning Per Share (EPS) and Net Asset Value (NAV) was overstated and
misguided investors for investment decision with such false and incorrect information. From the
aforesaid activities the company has violated the provision of the Section-18 of the Securities and
Exchange Ordinance, 1969.

RTML received from customers Tk.2,117,291,124 against sale of Tk.2,004,431,936 for the year
ended June 30, 2016 i.e., Tk.112,859,188 has been access received than sale for the year ended
June 30, 2016 and Tk.1,058,761,629 received from customers against sale of Tk.1,058,204,192
for the year ended June 30, 2017 i.e., Tk.557,437 has been access received than sale for the year
ended June 30, 2017. But, accounts and other receivable of the company has increased from
Tk.544,618,334 to Tk.600,712,291 for the year ended June 30, 2017, which is not acceptable.
Moreover, as per proceed realization certificate (PRC) RTML’s received the amount of
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Tk.33,83,92,115.49 as sale from customers for the year ended June 30, 2017 and the company has
failed to submit its PRC for the year ended June 30, 2016. It is evident from above that the
company has misrepresented its cash received from customers in the cash flow statement for the
years ended June 30, 2016 and June 30, 2017. As such, RTML’s financial statements do not
reflect true and fair view of the company’s financial statements as of June 30, 2017 and June 30,
2016 and the result of its operation for the years then ended. From the aforesaid activities the
company has violated the provision of Para 15 of International Accounting Standard (IAS)-1. It
may be mentioned here that the company has failed to submit its PRC for the year ended June 30,
2016 and violated Section 11(2) of the Securities and Exchange Ordinance, 1969.

The company’s explanation is not in line with the Commission’s query/ observation which is also
non co-operation with the Commission. RTML has submitted some discursive bank statements as
supporting documents to the Commission’s query. The matter is not understandable which are
supporting bank statements regarding acquisition of property, plant and equipment. Moreover, it is
evident from auditors explanation that RTML has takeover the under construction building of
Regent Fabrics Ltd. amounting to Tk.121,216,622. But, RTML has not disclosed this matter in
their explanation rather has tried to convert public money for their own interest. It appears from
explanation of the auditors’ that the company has provided false and incorrect information to the
Commission. From the aforesaid activities the company has violated the provision of the Section-
18 of the Securities and Exchange Ordinance, 1969. Moreover, RTML has also not complied with
the Commission’s notification No.SEC/CMRRCD/2008-183/Admin/03-30 dated June 1, 2009 in
this regard.

RTML has explained that the amount of Tk.301,207,842 has been paid as advance to parties for
the purpose of development of BMRE project. But, it appears from auditors’ explanation that
advances made for proposed joint venture project for producing Solar Power with Ratan Pur Ship
Recycling Industries Ltd (RPSRI) which is not BMRE. It is evident from auditors’ explanation
that RTML has tried to convert public money to others and also provided false and incorrect
information to the Commission. From the aforesaid activities the company has violated the
provision of Para 15 of International Accounting Standard (IAS)-1 and the provision of the
Section-18 of the Securities and Exchange Ordinance, 1969 for that false and incorrect
_information to the Commission.

RTML has failed to submit relevant necessary supporting documents and bank statements as
evidence in related party transaction. As such, RTML has not complied with the Commission’s
notification No.SEC/CMRRCD/2008-183/Admin/03-30 dated June 1, 2009 in this regard.

RTML has submitted its own bank statements as supporting documents of directors loan to
company. It is not clear from bank statements that whether the amount of Tk.51,405,915 has been
received from directors or others. It may be mentioned here that the company has failed to submit
its related directors bank statements in this regard and violated Section 11(2) of the Securities and

Exchange Ordinance, 1969.
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