evsjui™k mKDiilUR A0 G - 1PA Kigkb
Ryeb exgv Wlqui (15, 16, 17 1 21 Z}v)
10 v” jKkv eV/G, XiKv-1000, ewsjii "k

bs-GmBim/GbidvmigoU/1071/2013/290 Zwilt 23 Gicj 2013 Bs
A"k

thinZ, S.F. Ahmed & Co., Chartered Accountants, Saif Powertec Limited Gi Auditor inmie “uLjKZ
inmie 1eeiYxZ EPS Calculation mVKfiie ciZdijZ naib| hv Securities and Exchange Ordinance, 1969
Gim (6 jsNb;

thinZ, Kigkb DctiwjiLZ ABb ciicijib e” Zii “i'b S.F. Ahmed & Co., Chartered Accountants Gi elvefi
GKiU show-cause-cum-hearing notice mI bs-SEC/Enforcement/1071/2013/04 ZuwiL 20 Ribqui 2013 Bs fciY
Kii Ges 04 ide‘quix 2013 Bs ZwiiL kb b ah” Kii Ges ah'’KZ ZwiiL S.F. Ahmed & Co., Chartered
Accountants Gi ciZibia Dci” Z niq 04 tde‘quix 2013 Bs ZwifLi ciTi gia'tg 1jiLZ e3¢ “uLj Ktib] hiZ Abiith'i
gia’, b= relq,iji DijL AdQ:-

S.F. Ahmed & Co., Chartered Accountants-statutory auditors of Saif Powertec Limited submitted a written explanation
vide letter dated February 04, 2013 stating, among others, the following:-

“--we express our profound gratitude to you for giving us the opportunity of being heard and would like to convey to
you the following facts for your perusal and exonerate us for our unintentional errors in calculating EPS of Saif
Powertec Limited:

(a) EPS for the year ended 30 June 2011:

Note-23 of the financial statements shows EPS of Taka 4.10 (Net Profit of Taka 154,371,235 divided by
37,622,055, weighted average number of shares). While calculating the EPS, interest income of Taka 1,721,235 on
FDR was not considered. This was an error, which was totally unintentional and occurred by mistake.

The income for this year was Taka 156,092,470 inclusive of the income of Taka 1,721,235 on FDR and the number
of shares remains the same as shown, i.e. 37,622,055. Therefore, our EPS stands at Taka 4.1498 ie, Taka 4.15
rounded off to two decimal points (Net Profit of Taka 156,092,470 divided by 37,622,055 number of shares).

While providing the certificate, EPS was calculated considering the whole number of shares at the yearend instead
of making it weighted average. The number of shares is 43,894,000 which was used to calculate EPS for the
purpose of providing certificate under section — 135(1) and Para-24(1) of Part-II of schedule —III of the Companies
Act 1994 instead of weighted average. Thus the EPS stood at Taka 3.56 calculated in the following manner:

Net profit after tax _ Taka 156,092,470
No. of ordinary shares outstanding ~ 43.894.000

EPS = = Taka 3.56

(b) EPS for the year ended 30 June 2010:

In the referred first certificate, the EPS of Taka 128.87 was calculated in the following manner:

EPS = Net profit after tax Taka 193,302,438
"~ No. of ordinary shares outstanding 1,500,000

While calculating this, the proposed bonus issues of 31,500,000 for the year ended 30 June 2012 were not
considered. In the second certificate, the error was rectified and the EPS was calculated by taking the proposed
bonus shares into consideration. Thus the EPS stood at Taka 5.86 which was calculated in the following manner:

= Taka 128.87

_ Net profit after tax Taka 193,302,438
"~ No. of ordinary shares outstandin;, 33,000,000

EPS = Taka 5.86
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This was the revised calculation of EPS; but in the second certificate the date was in advertently shown as 10
October 2011. However, since the calculation of EPS was revised, this may kindly be accepted.

In the circumstances, we would request you to kindly consider our explanations regarding clarification of EPS
calculations for the years 2010 and 2011.

Finally, we assure you that we shall be very careful in future that such error or omission does not occur and shall
remain grateful to you for consideration of the matter on the basis of our above clarifications.”

thinZ, S.F. Ahmed & Co., Chartered Accountants Gi IJiLZ e3e" t_IK m 16 cZiqgb nq th, Thvbi thuliki
ArfthiMmgn S.F. Ahmed & Co., Chartered Accountants Kvi KiifQ hv imiKDimiUR ABb cricijib e Zy
leaiq section 22 of the Securities and Exchange Ordinance, 1969 Abhigr ku thiM" Aciva, hi tKibfiteB
flgithiM™ bin;

thinzZ, Kigkibi retePbvg, imiKDimlUR AvBb ciicijib DijiLZ e*_Zvi Rb", Z v ciRevRvf 11 Dbqgibi cikvewk evRitii
ksLjv 1 "QzZv i9lvi vi_ D3 1bixf[KtK Ruigibv Kiv ciqiRb I mgiPib;

AZGe, tminZ, Kigkb, DijiLZ hiezxq ielq refePbiceK, Securities and Exchange Ordinance, 1969
(Ordinance No. XVII of 1969) Gi section 22 [l The Securities and Exchange (Amendment) Act,
2000 Gviv mstkwaZ] G ¢ E YgZvetj S.F. Ahmed & Co., Chartered Accountants Gi Dci 3 (i1Zb) j 9 UKy
Riigibv ath” Kij hv AT At ki Zwil niZ 15 (cibi) " tbi gia” dmiKDiiiUR 1 G - tPA Kigkbl Gi AbKij Bm'KZ
e’sK WidU/tc-AWiTi gia'tg Kigkib Rgv KifZ nie|

imIKDIiUR 1 G - 1PA Kigkibi Ait™Kkpitg,

Aa’v'cK W: Gg Lvgi“j tvimb
tPquig'b

leZibt

Gm.Gd.Antg™ G0 tKis
PWUW GKiDHUUm
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bs-GmBim/GhidimigU/1071/2013/ Zwilt Gicj 2013 Bs

Gm.Gd.Aintg™ G tKis

PiUW GKiDHUsUm

evox 25, moK 13/G, eK W ebvb
XiKi-1213

ielq: At K]

Kigkibi Gicj 2013 Bs ZwitLi At~k bs bs-GmBim/GbidimigpU/1071/2013/  Gi
mZ'wqZ Abijic Avcbii AeMiZ I ctquRbig e'e v Mnibi Rb™ GZ ™ msiM msh3 Kiv nijy|

eis itk imiKDimUR 1 G - PA Kigkibi ¢t

tgunuad™ fvimb Lvb
Dc-ciiPyjK

lieZibt

caib ibeinx KgKZy, XiKv 6K G - tPA 1jigtuw
caib ibeinx KgKZy, PEMig 0K G - 1PA 1igtuw

AeMiZi Rb" Abijic:

1]  bewnx ciiPygK, AiBb, GmBim

2] ibewnt ciiPiK, GgABGmM, GmBim

3| ibewnt ciiPvgK, imAiB, GmBim

4]  Bbi=iUDU Ae PWUW GKiDbibU Ae eisjii ™k
5]  tPquig’b gfnvfqi "Bi, GmBim
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