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Mr. S.A.K.M. Salim, Chairman

Safko Spinning Mills Limited

House # 10 (6th Floor), Block-B, Road # 1, Niketan, Gulshan
Dhaka-1212.
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ARy, as per Section 2 (cc) of the Securities and Exchange Ordinance, 1969, Commission means

Bangladesh Securities and Exchange Commission (BSEC) constituted under the <=
FIfeCRbE e aHEE FHHF =12, Soo;

@y, the Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) @3 Section
2(g) cmeieas Safko Spinning Mills Limited, ‘issuer’ 21 wifSizs (srosi7 7 01 Srafds);
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The board of directors declared a cash dividend of 2% for the year ended 30 June 2022 which
was approved in the AGM dated 28 December 2022.

It is worth mentioning here that, within 10 (ten) days of the declaration of cash dividend, an
amount equivalent to the declared cash dividend payable for the concerned year shall be kept in
a separate bank account of the issuer, and the annual or final dividend shall be paid off within 30
(thirty) days of approval in the AGM as per Commission’s Directive No.
BSEC/CMRRCD/2021-386/03 dated January 14, 2021. 4

It is found that Safko Spinning Mills Limited didn’t pay off the declared dividends within the
stipulated time which is a clear violation of securities-related laws and tantamount to market
manipulation and, thereby the securities of your company may be placed or shifted to “Z-
category” as per Clause No. 2 of the Commission’s Order No. SEC/CMRRCD/2009-193/08
dated 01 September 2020. Moreover, Satko Spinning Mills Ltd. did not submit the Dividend
Distribution Compliance Report as per the Commission’s Directive No. BSEC/CMRRCD/2021-
386/03 dated January 14, 2021.

However, it is evident that Safko Spinning Mills Limited and the concerned persons have
violated the following Securities Laws for the aforesaid non-disbursement of dividends:

> ARG (TIEF ) ARYNTET, 2009 - 97 AR 84,
» The Commission’s Directive No. BSEC/CMRRCD/2021-386/03 dated January 14, 2021,
> The Regulation No. 28(1) of the DSE (Listing) Regulations, 2015.
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Safko Spinning Mills Limited (Issuer), (r>iif{ “f{sTer sraw, g4t «AfFsies, @=ifa casil,
@32 BT TEifEmEE aiei- R i oige gdeor I1Rd e RIAte S4fe 2re <@ 3 119
fSRETS 1 93, 2038 22 ©IfFC Tl P =7 | XIS TS 2w @R sivw Mr. A.B.M.Humayun,
MD; Mr. Syed AKM Salim, Chairman; Mr. Iftekhar Ahmed, Company Secretary; and Mr.
Masudur Rahman Khan, CFO, Safko Spinning Mills Limited, 7 3, 2038 33 wifieas
‘% $S24662024 sy fRafafie ser wifds a6,
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“....Safko Spinning Mills is a non exporting mills dealing its trading in local market. Safko
Spining Mills like other Textile Mills of the country specially non exporting mills have passing
through distress and difficult situation for last one Yyear and above due to Jollowing reasons:
Increase of Dollar price in the country
Increase of price of Raw Materials (100%) Cotton & Polyester imported)
Load Shedding (Hour together) and erratic power failure
Increase of Price of Electricity & Gas
The influx of unethical yarn imports hgas further contributed to g substantial drop in yarn
demand locally
Prevailing recessing in local textile marker.. "

(=R, Satko Spinning Mills Limited (Issuer) %< Soifer rdora oy v Soifys 20w AR stew
Mr. A.B.M.Humayun, MD; Mr. Syed AKM Salim, Chairman; Mr. Iftekhar Ahmed, Company
Secretary; and Mr. Masudur Rahman Khan, CFO, Safko Spinning Mills Limited, @ faf¥w 3wy
TS BT ©F ayzetraray =a;
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Mr. S.A.K.M. Salim, Chairman

Safko Spinning Mills Limited

House # 10 (6th Floor), Block-B, Road # 1, Niketan, Gulshan
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Mr. Syed Sageb Ahmed, Director

Safko Spinning Mills Limited
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Mr. S.A.B.M. Humayun, Managing Director

Safko Spinning Mills Limited
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