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thinZ, Kigkb, Salta Capital Ltd. (imGmB m™m" bs-22) tK Zvi Ave bpig, ibawiZ kZvaith mKDiiiUR g
ieptq KgKiE criPijbr Kivi Rb™ miKDiilUR 1 G - 1PA Kigkb (AZ:ci (Kigkbl etj DijiLZ) miKDiiiUR I G - {PA
Kigkb AiBb, 1993 (1993 mtbi 15 bs ABb) Gi 10(1) G ¢ E TgZietj mKDiiR 1 G - 1PA Kigkb (=K-
Wjvi, =K-teKvi 1 AbigwZ ciZibia) ielagijv, 2000 Gi ieia 5(5) mn ciVZ <+Kievi/Wjii tilRiokb milidiKU
c b KiiiQ;

thinZ, an inspection on Salta Capital Ltd. was conducted by the Chittagong Stock Exchange Limited
vide Commission’s Order No. SEC/SRI/CSE # 22/2012/577 dated December 2, 2012. From the
inspection report it appears, among others, that:

1. “It is found that SCL did not have available fund for payment to its clients. They had a fund
dedicit of Tk. 7,77,43,886.77, Tk. 19,55,36,133.32 and Tk. 19,01,72,252.29 as on 30 June
2011, 31 January 2012 and 29 February 2012 respectively against client’s deposit of Tk.
26,89,41,258.87, Tk. 24,75,44,130.23 and Tk. 24,60,56,107.17 on the reference date.

Contravention: Salta Capital Ltd. has violated Section 8A of the Securities and Exchange
Rules, 1987 by not maintaining the Consolidated Customer Account for the purpose of dealing
money only for the deposit of the money received from and for, any payment of money to and for the
customers.

2. SCL failed to report correct information on payable to clients in their NCB reports submitted to
CSE for the months of June 2011, January 2012 and February 2012 and reported lower payable
to clients to show a higher net capital balance for the month of. February 2012.

Contravention: Failure to provide correct information in the NCB reports on payable to clients, Salta
Capital Ltd. violated section 18 of the Securities and Exchange Ordinance, 1969 and also
violated rule 11 by violating APiYieia 1 of. mKDifiUR 1 G -1PA Kigkb (6K Wjvi, 0K teikii 1 Abigw~Z
ciZibia) ieragvjv, 2000.

thinZ, Kigkb DctiwjiLZ ABb ciicijib € Zii ~1'b Salta Capital Ltd. Gi eiveti GKiU show-cause-cum-
hearing notice mT bs- SEC/Enforcement/1110/2013/314 ZwiL 26 fg 2013 tciY Kii Ges 29 tg 2013
ZwitL kbvbri b ah” Kii Ges ah'’KZ ZwiiL Salta Capital Ltd. Gi e'e vchv cliPijK Dei Z niq 29 fg 2013
ZuiL Gi PVi ga'tg tKiaivori 1j1LZ e3e” “wLj Kiib] hiZ Ab'ib'i gia’, bibd= ielq,ij i DijL AvQ:-



“In the point 1 of your letter where you have mentioned about deficit in three dfferent months starting
from June 30, 2011 till February 29, 2012, please note, we have used entire amount of money as Client
Margin and not any other purpose.

In the point 2 of your letter where we were accused of showing lower than actual amount in payable to
client that resulted higher Net Capital Balance, please note, we have had some considerable problem
dealing with our older version of back office software. That software failed to show correct amount of Net
Capital Balance due to some faulty ledger that carried on from previously. Reason for that carried on is
non co-operation from soft were vendor which we letter on changed. On February 13, 2013 we have
informed in writing to CSE enquiry committee regarding our problem with our older version of Back
Office Software.

It is worth to mention here that, we do not have any non ‘or’ delayed payment of client cheque and return
of any such till date by any bank. We did not do that with any bad intention or whatever rather there lacks
management inefficiency which we are now overcoming.”

thinZ, Salta Capital Ltd. Gi 1JiLZ e3e" t_{K m 06 cZiqgw nq th, Salta Capital Ltd. Tobxi thwUiki
ArfthiMmgn - iKvi KtifQb hv B'QIKZ Ges Section 8A of the Securities and Exchange Rules, 1987,
section 18 of the Securities and Exchange Ordinance, 1969, rule 11 and AWPiYieia 1 of. imKDiiiUR 1
G - 1PA Kigkb (6K Wjvi, 0K teKvi 1 AbtgwZ cizibia) reiagvjv, 2000 Gi m 6 jsNb iearq section 22 of the
Securities and Exchange Ordinance, 1969 Ges mKDifiUR 1 G - tPA Kigkb (6K Wjvi, 0K tevKvi I AbigwZ
CiZibia) velagvjy, 2000 Gi tmkKkb 12 Abhvgx ku thiM™ Aciva, hv tKibFteB TgthiM” bin;

thinz, Kigkibi ietePbig, imiKDiiiUR AvBb ciicyjib DijiLZ e” Zvi Rb", Z_v ciRevRiti1 Dbgibi cikicuk
elRtiT ksLjv 1 "QZv ivi v Salta Capital Ltd.tK Riigvov Kiv ciqRb 1 mgiPxb;

AZGe, tminZ, Kigkb, DijiLZ hieZiq ielq ietePbiceK, Securities and Exchange Ordinance, 1969
(Ordinance No. XVII of 1969) Gi section 22 [ The Securities and Exchange (Amendment)
Act, 2000 @viv mstkwaZ] G ¢ E YgZietj Salta Capital Ltd. Gi Dci 5 (ciP) j 9 UKy Riigvor ash™ Kij hy
AT At ki Zwil ntZ 15 (ctbi) 1"ibi gta” ‘essjvt k miKDiUR AU G - tPA Kigkbl Gi AbKij BmKZ
e'sK WidU/tc-AWitT i gva'tg Kigkib Rgv KifZ nie|

ewsjit K miKDiitlUR AU G - 1PA Kigkibi A~ kptg,
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Kigkibt 25 RjB 2013 ZwiiLi A"k bs-GmBim/GbidmigU/1110/2013/492 Gi mZwgZ
Abijic Avchvi AeMiZ 1 ciqiRbig e'e v Mnibi Rb™ GZ msiM msh= Kiv nijy|

eisjut K imiKDriUR A0 G - 1PA Kigkibi ciq]

g fgikviid trimb tPSaix

ciiPijK (GbidimigV)

leZibt

caib ibeinx KgKZy, XiKv 6K G - tPA 1jigtuw
AeMiZ1 Rb" Abijic:

1]  bewnx ciiPygK, AiBb, ieGmBim

2]  bewnt citPvgK, GgABGM, ieGmBim
3]  beinx citPygK, GmAvIAIB, 1ieGmBim
4]  tPquighb giniiqi "Ri, 1eGmBim




