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bs-GmBwm/Gb‡dvm©‡g›U/616/2007/                                                              ZvwiLt  16 RyjvB 2013  

Av‡`k 
 

‡h‡nZz, Kwgkb, Shyamol Equity Management Limited (wWGmB m`m¨ bs-3) †K Zvi Av‡e`bµ‡g, wba©vwiZ kZ©vax‡b 
wmwKDwiwUR µq weµq Kg©KvÊ cwiPvjbv Kivi Rb¨ wmwKDwiwUR I G·‡PÄ Kwgkb (AZ:ci ÕKwgkbÕ e‡j Dwj−wLZ) 
wmwKDwiwUR I G·‡PÄ Kwgkb AvBb, 1993 (1993 m‡bi 15 bs AvBb) Gi 10(1) G cÖ̀ Ë ¶gZve‡j wmwKDwiwUR I G·‡PÄ 
Kwgkb (÷K-wWjvi, ÷K-‡eªvKvi I Aby‡gvw`Z cÖwZwbwa) wewagvjv, 2000 Gi wewa 5(5) mn cwVZ ÷K‡eªvKvi/wWjvi †iwR‡óªkb 
mvwU©wd‡KU cÖ̀ vb K‡i‡Q; 
 
‡h‡nZz, an inspection on Shyamol Equity Management Limited was conducted by the Commission vide 
Commission’s Order No. SEC/SRI/INS/DSE-MEM/2010/577 dated November 22, 2012 and Order No. 
SEC/SRI/INS/DSE-MEM/2010/648 dated January 10, 2013. From the inspection report it appears, among 
others, that: 

 
1. In some cases Shyamol Equity Management Ltd did not obtain signature of respective customers in 

Buy/Sale order form. Client code No. RA-3676,5280,DD3112,JP0536, DD3090, DD1124, A1335, 
and DD3090 dated 12/01/2011, 03/01/2011,17/12/2012,02/12/2012,02/12/2012, 02/12/2012, 
02/12/2012 and 03/12/2012 respectively. 

 
Contravention: The aforesaid activity is a violation of Section 4(1) of Securities and Exchange Rules, 
1987. 
 
2. On scrutiny it was found that in some cases Shyamol Equity Management Ltd did not obtain 

signature of the person introducing the customer in the BO account opening form. Client code No.CA 
1398 and CA 1408. 

 
Contravention: The aforesaid activity is a violation of Section 8(1) (ccc) of Securities and  Exchange 
Rules, 1987. 
 

3. Shyamol Equity Management Ltd does not maintain telephone register properly both in Branches and 
Head office.  

  
Contravention: The aforesaid activity is a violation of Section 4 (1) of Securities and Exchange Rules, 
1987. 

 
4. The Branches of Shyamol Equity Management Ltd do not maintain books of accounts, records and 

other related documents properly. 
   

Contravention: The aforesaid activity is a violation of clause 4 (6) of Directive no # 
SEC/CMRRCD/2002-90/34 dated 29.07.2008. 

 
5. Shyamol Equity Management Ltd received money more than Tk 05 (five) lac from its clients in cash 

form.  
  

Contravention: The aforesaid activity is a violation of Section 8 (1)(cc) (i) of Securities and  Exchange 
Rules, 1987. 
 



6. Shyamol Equity Management Ltd extended credit facilities to some clients without margin loan 
agreement. Client code No 
17151,17524,17621,18121,18250,18463,18945,19476,A1227,BS3018,CA0427 and CA0553. 

 
Contravention: The aforesaid activity is a violation of Section 3 of Margin Rules, 1999 and Section 16 
of Securities and  Exchange Ordinance, 1969. 
 

7. Shyamol Equity Management Ltd extended credit facilities to its directors/Managing Director i.e. 1. 
Mr. Md. Sajedul Islam (Code # S0014, BO # 1202400000002837), 2. Ms. Sharmin Akhter (Code # 
S4221, BO # 1202400019874445), 3. Barrister Md. Saimum Sadi (Code # 18945, BO # 
1202400038070282).  .   

 
Contravention: The aforesaid activity is a violation of Directive no.  SEC/CMRRCD/2001-43/51 dated 
22.07.2010 and Section 16 of Securities and Exchange Ordinance, 1969. 
 

8.  Each Branch of Shyamol Equity Management Ltd maintains Bank Account in the name of the 
company. Head Office also maintains a Bank account in the name of the Company. Each Branch 
Deposits money in the Bank Account maintained by respective Branch and the money deposited by 
Branches are transferred to the Bank Account maintained by Head Office. The Branches does not 
maintain cash book, ledger and other related records properly in this regard. 

 
Contravention: The aforesaid activity is a violation of Section 8A of Securities and Exchange Rules, 
1987. 
 

9.  Each Branch of Shyamol Equity Management Ltd deposited clients’ money to Account Number # 
0021120029161, Account Title: Md. Sajedul Islam, Al-Arafah Islami Bank Ltd, Motijheel Branch. It 
is mentionable here that Mr. Md. Sajedul Islam is the Managing Director of Shyamol Equity 
Management Ltd and the said account is personal account of Mr. Md. Sajedul Islam. The amount of 
money which was deposited in the said account was not shown in the Financial Statement (i.e. 
Balance Sheet, Profit & Loss Account etc) of the company. 

 
Contravention: The aforesaid activity is a violation of Section 8A of Securities and  Exchange Rules, 
1987, Section 11  of wmwKDwiwUR I G·‡PÄ Kwgkb (óK wWjvi, óK †eªvKvi I Aby‡gvw`Z cªwZwbwa) wewagvjv, 2000 and 
Section 1 I 6 of w`¦Zxq Zdwmj of wmwKDwiwUR I G·‡PÄ Kwgkb (óK wWjvi, óK †eªvKvi I Aby‡gvw`Z cªwZwbwa) wewagvjv, 
2000.  
 

10.  The Audited Financial Report of Shyamol Equity Management Ltd for the year ended on June 30, 
2012 was examined and the following amounts were found in Balance Sheet: 
 

Payable to Clients Tk 103,015,076  
Add: Receivable from DSE  Tk 12,638,405  

Total Tk115,653,481
Less: Payable to DSE Tk 5,615,071

Net Payable to Clients Tk 110,038,410
 

But Shyamol Equity Management showed Tk 5,603,497 as Cash & Bank Balance and they have 
shown the break-up in Notes # 8 of the Audited Financial Report for the year ended on June 30, 2012. 
The shortfall stands Tk 110,038,410 – Tk 5,603,497 = Tk 104,434,913. A total number of 14 
(fourteen) Bank Accounts are shown in Notes # 8. 
 

On the other hand, Shyamol Equity Management Ltd showed Tk 155,945,608 as receivable from clients 
in the Balance Sheet as on June 30, 2012 but they did not show the source of fund. The Management of 



Shyamol Equity Management Ltd has failed to provide the answer of the query of the inspection team 
regarding the source of fund for extending credit facility to clients of Tk 155,945,608.   

 
Contravention: The aforesaid activity is a violation of Section 8A (1) & (2) of Securities and  Exchange 
Rules, 1987 and Section 1 I 6 of w`¦Zxq Zdwmj of wmwKDwiwUR I G·‡PÄ Kwgkb (óK wWjvi, óK †eªvKvi I Aby‡gvw`Z 
cªwZwbwa) wewagvjv, 2000. 

 
11. The Audited Financial Report of Shyamol Equity Management Ltd for the year ended on June 30, 

2012, June 30, 2011, June 30, 2010, June 30, 2009  were examined and the following amount were 
found in profit & Loss Account: 

    (Amount in Tk) 
Head of Accounts June 30, 2012 June 30, 2011 June 30, 2010 June 30, 2009 

Outer Branch Expenses 1,012,369 20,139,776 17,610,232 -

Stationery 105,630 24,43,560 782,258 522,399

Hawla & Laga Charge - - 139,455,81 4,301,529

Repair & Maintenance  481,210 4,907,028 329,647 190,612

Miscellaneous Expenses 140,561 19,077,556 972,051 612,749

Traveling Expenses 337,400 20,125,483 - -

Business Promotion - 11,467,288 - -
 

The above mentioned amounts of expenditure of Shyamol Equity Management Ltd have been 
increased/decreased significantly from one year to another year. The Management of Shyamol Equity 
Management Ltd has failed to provide the satisfactory answer of the query of the inspection team 
regarding the above mentioned changes in amount of expenditure. The representative of “Shafiq 
Mizan & Augustine”, Chartered Accountant also failed to provide the satisfactory answer of the 
query of the inspection team in this regard. 
  
Contravention: The aforesaid activity is a violation of Section 8(1) of Securities and Exchange Rules, 
1987 and Section 18 of Securities and Exchange Ordinance, 1969. 

 
12.  It has been observed from the summary ledger of dealer account of Shyamol Equity Management Ltd 

that credit facility was provided to the Dealer Account. 
Contravention: The aforesaid activity is a violation of Directive no. SEC/CMRRCD/2001-43/51 dated 
22.07.2010. 
 

13.  It has been observed from the summary ledger and portfolio statement of a client (i.e. Mr. Enamul 
Haque Bhuiyan, Code # E 0239, BO # 1202400020817720) that Shyamol Equity Management Ltd  
has allowed withdrawal of money from the account several times maintaining negative balance in the 
account. The balance in the account of Mr. Enamul Haque Bhuiyan stood Tk -5,539,375.08 as on 
13.01.2013. Thus Shyamol Equity Management Ltd paid money to Mr. Enamul Haque Bhuiyan from 
the deposits of clients. 

 
Contravention: The aforesaid activity is a violation of Section 3(9) of Margin Rules, 1999 and Section 11 of 
wmwKDwiwUR I G·‡PÄ Kwgkb (óK wWjvi, óK †eªvKvi I Aby‡gvw`Z cªwZwbwa) wewagvjv, 2000.” 
 



 ‡h‡nZz, Kwgkb Dc‡ivwj−wLZ AvBb cwicvj‡b e¨_©Zvi `i“b Shyamol Equity Management Limited Gi eive‡i GKwU 
show-cause-cum-hearing notice m~Î bs- SEC/Enforcement/486/2006/240 ZvwiL 07 GwcÖj 2013 †cÖiY 
K‡i Ges 10 GwcÖj 2013 Zvwi‡L kybvbxi w`b avh©̈  K‡i Ges avh ©̈K…Z Zvwi‡L Shyamol Equity Management Limited Gi 
e¨e ’̄vcbv cwiPvjK Rbve ‡gv: mvB ỳj Bmjvg Dcw ’̄Z n‡q&  10 GwcÖj 2013 ZvwiL Gi wPwVi gva¨‡g †Kv¤úvbxi wjwLZ e³e¨ `vwLj 
K‡ib| hv‡Z  Ab¨v‡b¨i g‡a¨, wb‡b¥v³ welq¸wji D‡j−L Av‡Q:-  
 
“We agree with allegation brought against us vide your above referred letter. In the mean time we have been 
carefully maintaining the directives of BSEC so that no mistakes will take place in the future. On the other 
hand we are taking necessary steps to rectify the irregularities and in this respect we need some time to 
complete the rectifications. 
 
In the circumstances, we pray and hope that your good self will give us a chance to rectify our self and we 
are also committed not to repeat the same in the future.” 
 
‡h‡nZz, Shyamol Equity Management Limited Gi  wjwLZ e³e¨ †_‡K mȳ úó cÖZxqgvb nq †h, Shyamol Equity 
Management Limited  ïbvbxi †bvwU‡ki   Awf‡hvMmg~n  ¯̂xKvi K‡i‡Qb hv B”QvK…Z Ges Rule 4(1), 8(1) (ccc), 8 
(1)(cc) (i), 8A, and 8A (1) & (2) of Securities and Exchange Rules, 1987, section 4 (6) of Directive no # 
SEC/CMRRCD/2002-90/34 dated 29.07.2008, Rule 3 & 3(9) of Margin Rules, 1999 and Section 16 & 18 of 
Securities and  Exchange Ordinance, 1969, Directive no.  SEC/CMRRCD/2001-43/51 dated 22.07.2010, 
Section 11 of wmwKDwiwUR I G·‡PÄ Kwgkb (óK wWjvi, óK †eªvKvi I Aby‡gvw`Z cªwZwbwa) wewagvjv, 2000 and Section 1 I 6 
of w`¦Zxq Zdwmj of wmwKDwiwUR I G·‡PÄ Kwgkb (óK wWjvi, óK †eªvKvi I Aby‡gvw`Z cªwZwbwa) wewagvjv, 2000 and Directive 
no. SEC/CMRRCD/2001-43/51 dated 22.07.2010 Gi mȳ úó jsNb weavq section 22 of the Securities and 
Exchange Ordinance, 1969 and wmwKDwiwUR I G·‡PÄ Kwgkb (óK wWjvi, óK †eªvKvi I Aby‡gvw`Z cªwZwbwa) 
wewagvjv, 2000 Abyhvqx kvw¯—‡hvM¨ Aciva, hv †Kvbfv‡eB ¶gv‡hvM¨ b‡n;  

  
‡h‡nZz, Kwgk‡bi we‡ePbvq, wmwKDwiwUR AvBb cwicvj‡b Dwj−wLZ e¨_©Zvi Rb¨, Z_v cyuwRevRv‡ii Dbœq‡bi cvkvcvwk 
evRv‡ii k„sLjv I ¯^”QZv i¶vi ¯^v‡_© Shyamol Equity Management Limited †K Rwigvbv Kiv cÖ‡qvRb I mgxPxb;  
 
AZGe, †m‡nZz, Kwgkb, Dwj−wLZ hveZxq welq we‡ePbvc~e©K, Securities and Exchange Ordinance, 1969 
(Ordinance No. XVII of 1969) Gi section 22 [hv The Securities and Exchange (Amendment) Act, 
2000 Øviv ms‡kvwaZ] G cÖ̀ Ë ¶gZve‡j Shyamol Equity Management Limited Gi Dci 5 (cvuP) j¶ UvKv Rwigvbv 
avh©̈  Kij hv AÎ Av‡`‡ki ZvwiL n‡Z 15 (c‡bi) w`‡bi g‡a¨ ‘evsjv‡`k wmwKDwiwUR A¨vÛ G·‡PÄ KwgkbÕ Gi AbyK‚‡j 
Bmÿ K…Z e¨vsK WªvdU/†c-AW©v‡ii gva¨‡g Kwgk‡b Rgv Ki‡Z n‡e| 

 
 

                  evsjv‡`k wmwKDwiwUR A¨vÛ G·‡PÄ Kwgk‡bi Av‡`kµ‡g, 
 
 

                                                                               
                                                                                        Aa¨vcK W: Gg Lvqi“j †nv‡mb  

                                                                            ‡Pqvig¨vb                                              
weZibt 
Shyamol Equity Management Ltd.  
Room # 319 (2nd Floor) 
9/E, Motijheel C/A 
Dhaka 
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Av‡`k 
  
Shyamol Equity Management Ltd.  
Room # 319 (2nd Floor) 
9/E, Motijheel C/A 
Dhaka 
 
                                                                                 
welq:  Av‡`k| 
 
 
Kwgk‡bi 16 RyjvB 2013 Zvwi‡Li Av‡`k bs-GmBwm/Gb‡dvm©‡g›U/616/2007/     Gi mZ¨vwqZ Abywjwc 
Avcbvi AeMwZ I cÖ‡qvRbxq e¨e¯’v MÖn‡bi Rb¨ GZ`&ms‡M mshy³ Kiv n‡jv|  
 
evsjv‡`k wmwKDwiwUR A¨vÛ G·‡PÄ Kwgk‡bi c‡¶   
 

 

gxi †gvkviid †nv‡mb †PŠayix 
cwiPvjK (Gb‡dvm©‡g›U) 
 
weZibt 

cÖavb wbe©vnx Kg©KZ©v, XvKv óK G·‡PÄ wjwg‡UW  

AeMwZi Rb¨ Abywjwc:  

1| wbe©vnx cwiPvjK, AvBb, weGmBwm 
2| wbe©vnx cwiPvjK, GmAviAvB, weGmBwm 
3| wbe©vnx cwiPvjK, GgAvBGm, weGmBwm   
4|      †Pqvig¨vb g‡nv`‡qi `ßi, weGmBwm 
 
 
 
 


