Bangladesh Securities and Exchange Commission
Enforcement Division
Enforcement Department
Market, Market Intermediaries and Other Affairs Section
WWwWw.sec.gov.bd

- R aT /008 b/3033/85s
wifae af$ie oy, 03¢

Softavion Ltd.

(BOID: 1201950067588060)

1 Dilkusha, Anex Building 2, (4th Floor)
Dhaka-1000.

Tm:  wioe

T S0t 72 Ran2 BT it /oosy/08y/esy Sifes af&T 05, Y03¢ 9T A w3
EILCIERCER I RS ATATSA AT TR O] GOWCS! FLIT 4T Z0aT |

AT G wire wamy iy o,

=Y
OVjo & 100
(18 HETSI Aferg
Botsifastee (aTeies)
IP PABX: 88-02-09609-100600, Ext- 1220
2% ssuddin@sec.gov.bd

LERICER-Tis e

G TR w9, Raxzf)

fote § s1oet o, RaTzf

fota § A& =ifiwrerss, amcensiors, Rasef

fore § A Afimrers, amasens, Rasaf)

fota § =R wifimrers, awenzafe, Rawah [SEC/Surveillance/2003-227 (Vol-1V)]
f2e § =Afstere, amreniers, famah)

& e e g




Bangladesh Securities and Exchange Commission
Enforcement Division
Enforcement Department
Market, Market Intermediaries and Other Affairs Section
www.sec.gov.bd

A2 - RGN QT ITTD p008u/2033/Ed - wifis af$ o, vo03¢

N4k

(g, Securities and Exchange Ordinance, 1969 @ Section 2 (cc) Gireitas T oidf Iteaigns
Frfeefibe wite aansg S a1 T B wiie 93we SR 939, Syvo-99 S8 1B

(TR, FCOF 0%, 0% I3 Surveillance Note-66/2021 wgarfl @32 Regulation 16(3)(c)(ii) and
(d)(v) of Dhaka Stock Exchange (Board and Administration) Regulations, 2013 94! 2we <@
G 5% 9HGE [AR0T 90.05.20% (AF 2b.30.30% #H7 75 Sonali Paper & Board Mills Limited
(SONALIPAPR)-43 (<19 -TH0= A2&FIE %7 (investigation) F14ew #ifaviemr 30z €32 FORME @ A2
=fB AT I Far=) ©vE AT @ I T Fafie e s 23

Trends of closing price and trade volume OF ‘SONALIPAPR’ in public market:
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YCP of the shares of SONALIPAPR as on 30-09-2021 was Tk. 423.30 and closing price of the
same was Tk. 679.4 as on 28-10-2021. During this period from 30.09.2021 to 28.10.2021,
price of the shares of ‘SONALIPAPR’ was increased by Tk. 256.10 which is approximately
60.50% higher compared to Closing Price of 29-09-2021.

A. Top Traders:

L. Major buyers of the period (Both Public and Block Market):

The price of the shares of ‘SONALIPAPR’ was increased by from Tk. 423.30 to 679.40 which
was increased 60.50% from 30.09.2021 to 28.10.2021. The Major buyers of the period were
as follows:

[ T - Total | ,.

SL | Client iz i — Buy Sell Total Trade

| et N: Namie DU 1| T b3 E 2
No. Code | Client Name BO ID Name of TREC Holder Quantity | Quantity | Trade |Volume in tota
‘ Trad

. - . . the market
1 3898 Kazi Sadia Hasan 1205590068284973 UCE Stock Brokerage Limited | 294435 140000 | 434435| 8182882 | 5.31
2 T9000 | _ Abul Kashem 1605540073702660 Frast Bank tevestment [ anited | 229938 0 229938| 8182882 | 281
i h [ & l.‘ HL'I oS | P

3| Alzass Md. Abul Khayer 1202600071091 1 | emom lvastiment & Secuites 1000 | 158000 | 367000| 8182882 | 4.48
S11309. Md. Mizanur Rahman | T6055300740375%1 | Southeast Bank Capital Services Ll | 183200 | 87500 | 270700| 8182882 | 331
1690 | Fortunc Shoes Limited 120595007 3681925 NRBC Bank Sccunities Lunted 178240 | 121200 | 299440| 8182882 | 3.66'
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6 29117 | 1203490072900814 Shanta Securities Limited 168000 | 100000 | 268000 8182882 | 3.2¢
7 1o | TrustBank Investment Limited) 0500005158541 Trust Bank Securities Limited 167491 | 114083 | 281574 8182882 | 34¢
(Recovery Portfolio)

8 |-ABMG650 S.M. Parvez Tamal 1605110064815088 | Agrani Equity & Investment Limited | 148000 | 148000 | 296000| 8182882 | 3.6:
9| 40957 Md. Asfaguzzaman 1203110061187614 | United F'““““;j'mTiggmg Company | 139550 | 139550 | 279100| 8182882 | 341

10 1655 S M. Parvez Tamal 1205950073601 539 NRBC Bank Securities Limited 138000 98000 | 236000| 8182882 | 2.8f

1] Si18 Md. Abul Khaver 1605530052137148 | Southeast Bank Capital Services Ltd. | 137500 | 137000 | 274500| 8182882 [ 3.3¢

12| ABM663 Abul Kalam Matber 1605110073447222 | Agrani Equity & Investment Limited | 135000 0 135000 8182882 | 1.6

13| g [MA-AN “E::; n& Kazi Sadid 1 205650071091116 | NRBC Bank Securities Limited | 120000 | 0 | 120000| 8182882 | 147

| 14 10057 Sajed Madbar 1205590073870641 UCB Stock Brokerage Limited 119758 0 119758 8182882 | 1.4¢
[ 15 [612 | Provati Insurance Company Ltd| 1201910016927226 UniCap Securities Limited 117800 | 117800 | 235600 8182882 | 2.8t
16| 43319 | DIT Co-Operative L 1201950065757811 | EBL Securities Limited 116458 | 116458 | 232916| 8182882 | 2 8:
17| ABM&4S | Md_Abul Khayer 1605110071091116 | Agrani Equity & Investment Limited| 109046 0 109046] 8182882 | 13-
18] 002396 | Md Abul Khayer 1204590067712781 | Premier Bank Securities Ltd. 103683 0 103683 8182882 | 1.27
15] S11330 | Kazi Fuad Hasan 1605530073683892 | Southeast Bank Capital Services Ltd.| 87500 | 174800 | 262300| 8182882 | 321

| 200 7170 ;5‘-’””“'“" Bi‘“map”“' PV 1605530040732747 | Southeast Bank Capital Services Ltd | 86450 | 74943 | 161393| 8182882 | 1.97

Findings:

» After analyzing documents, it is observed that Kazi Sadia Hasan (client code # 3898 of
UCB Stock Brokerage Limited) was the top buyer of shares of ‘SONALIPAPR’ for the
period from 30.09.2021 to 28.10.2021. This client has participated in trading of shares of
‘SONALIPAPR’ with her 03(three) more accounts in her own name, being-
» The client code # S2131 of SBL Capital Management Limited,
e Theclient code # 50011 of Sonali Investment Limited and
e Theclient code # S2205 of SBL Capital Management Limited.

It is also observed that Md. Abul Khayer (client code # A12485 of Remons Investment &
Securities Limited), the 34 buyer was associated with the followings:
» His spouse and 15t top buyer named Kazi Saida Hasan (client code # 3898 of UCB Stock

Brokerage Limited),

e His father and 12t top buyer named Abul Kalam Matber (client code # ABM663 of
Agrani Equity & Investment Limited, 9166 of UCB Stock Brokerage Limited and 5009
of Sonali Investment Limited),

e The Softavion Ltd. (client code # 43816 of EBL Securities Limited),

e His brother(s), named Sajed Madbar (client code # 10057 of UCB Stock Brokerage
Limited) and Mohammad Basher (Client code # 10058 of UCB Stock Brokerage

Limited),

» His sister, named Konika Afroze (client code # S2194 of SBL Capital Management
Limited and 7677 of UCB Stock Brokerage Limited),

e His Brother-in-law(s), named Kazi Farid Hasan (client code # 9177 of UCB Stock
Brokerage Limited) and Kazi Fuad Hasan (client code # S11330 of Southeast Bank
Capital Services Ltd. and T8512 of Trust Bank Investment Limited),

e Shakib Al Hasan (client code # 45050 of EBL Sccuritics Limited and client code #
511294 of Southeast Bank Capita! Services Ltd.), Chairman ol Monarch Holdings

Limited,

P

I"age 2 of 22



Bangladesh Securities and Exchange Commission
Enforcement Division
Enforcement Department
Market, Market Intermediaries and Other Affairs Section
www.sec.gov.bd

* The DI T Co-Operative Ltd. (client code # 43319 of EBL Securities Limited),

¢ The Monarch Hotel & Resorts Ltd. (client code # N019 of UCB Investment Limitéd),
Monarch Holdings Limited (client code # D3019 of United Securities Limited) in
trading shares of ‘SONALIPAPR’ during the investigation period.

However, with these 28 (Twenty-Eight) accounts, they jointly traded 34.44% shares of

‘SONALIPAPR’ during the investigation period.

After analyzing documents, it is observed that Softavion Ltd. (client code # 43816 of

II.  Major sellers of the period (Both Public and Block Market):
The list of major sellers of shares of ‘SONALIPAPR'’ from 30.09.2021 to 28.10.2021 are as
follows:
BLalis . o - y Buy Sell | Total TT:;;:e ]
Client Code Client Name BO ID Name of TREC Holder Quantity |Quantity| Trade |Volume in total

the market Trade
43816 Softavion Ltd 1201950067588060 | EBL Securities Limited 77304 | 182983 | 260287| 8182882 | 3.18%
115 MTB Unit Fund 1604620044751 744 BRAC Bank Limited 0 | 180676 180676| 8182882 | 221%
S11330 Kazi Fuad Hasan 1605530073683892| Southeast Bank Capital Services Ltd. 87500 | 174800 | 262300 8182882 | 3.21%
SND00300 Al Amin Yousuf 1606060068044800| Shahjalal Equity Management Limited| 0 | 172419 172419 8182882 | 2.11%
A12485 Md. Abul Khayer 1202600071091116| ~ Remons I""*’LSJ’T':;‘;;& Securities | 200000 | 158000 | 367000| 8182882 4.48%
ABMS650 S.M. Parvez Tamal 1605110064815088| Agrani Equity & Investment Limited | 148000 | 148000 296000| 8182882 | 3.62%
3898 Kazi Sadia Hasan 1205590068284973|  UCB Stock Brokerage Limited 294435 | 140000 | 434435| 8182882 | 5319
40957 Md. Asfaguzzaman 1203110061187614| United F'““”“i?'mTi{:g‘“g Company | 139550 | 139550 | 279100| 8182882 | 341%
SI1118 Md. Abul Khayer 1605530052137148|  Southeast Bank Capital Services Ltd. | 137500 | 137000 | 274500 8182882 | 3 35%
1690 Fortune Shoes Limited | 1205950073681925|  NRBC Bank Securities Limited 178240 | 121200 | 299440| 8182882 | 3.66%
612 | Provati 5”5“[‘"“{2“’ Company |1 61910016927226 UniCap Securities Limited 117800 | 117800 | 235600| 8182882 | 2.88%
43319 DIT C‘()—operallv;w 1201950065757811 | EBL Securities Limited 116458 [ 116458 | 232916 8182882 | 2.85%
1846 HNavam i':;zﬂ?ice""“"'s 1205950073910714|  NRBC Bank Securities Limited 0 | 115000 115000| 8182882 | 141%
10 Tms‘(ﬁ";'lg JQ{;?;‘S:E)‘I I";'}'""“‘ 1205660051158541|  Trust Bank Securities Limited 167491 | 114083 | 281574 8182882 | 3.44%
29117 Must Communication 1203490072900814 Shanta Securities Limited 168000 | 100000 | 268000| 8182882 | 3.28%
1655 SM.ParvezTamal | 1205950073601539]  NRBC Bank Securities Limited 138000 | 98000 | 236000 8182882 | 2.88%
52206 Masuma Parvin 1604530073766464|  SBL Capital Management Limited 0 90000 | 90000 | 8182882 | 1.10%
S11309 Md. Mizanur R;ahi-l-mT I!vt);SE'.)E)N(B?SS-l Southeast Bank Capital Services Ltd. | 183200 | 87500 | 270700 8182882 | 331%
s2220 |Candestone ;’:;::t‘l‘;‘”‘“ P oous30074351218|  SBL Capital Management Limited | 85761 | #5060 170761| 8182882 | 2.09%
45528 Arifil Istam 1201950073563950 EBL Securities Limited 76200 | 76100 | 152300| 8182882 | 1.86%

EBL Securities Limited) was the top seller of shares of ‘SONALIPAPR’ from
30.09.2021 to 28.10.2021. The said client bought 77,304 shares and sold 182,983

shares of ‘SONALIPAPR’ during the aforementioned investigation period, which is

3.18% of total traded share of ‘SONALIPAPR’ during the period.
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Observation-1:
It is observed that Md. Abul Khayer (client code # A12485 of Remons Investment & Securities
Limited) was the top buyer of shares of ‘SONALIPAPR’ for the period from 30.09.2021 to
28.10.2021. Upon scrutinizing the relevant information and documents, it was also observed
that the said client participated in trading of shares of ‘SONALIPAPR’ in association with 28
(Twenty-Eight) accounts which are either in his own name or in the name of his family members
and institutions with which he is involved. The details of the same are delineated as follows:
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B. Trading of Md. Abul Khayer ( 1202600071091116) and his associates:

Client

‘ i v 5 > N2 i
No. | Client \:lmc. Code BO ID Name of TREC Holder i
1 Kazi Sadia Hasan 3898 1205590068284973 | UCB Stock Brokerage Limited
2 Kazi Sadia Hasan S2131 1604530066385504 | SBL Capital Management Limited Spouse of Md. Abul Khayer. |
| 3 Kazi Sadia Hasan 50011 1605180073785994 | Sonali Investment Limited
4 Md. Abul Khayer 42080 1201950062164535 | EBL Securities Limited
5 | Md. Abul Khayer AI2485 | 1202600071091116 | SO Inyestmant & Sceuminics
6 | Md. Abul Khayer 002396 | 1204590067712781 | Premier Bank Securitics Ltd. f:?ii:;dual ssacsioule 9% b9
7 | Md. Abul Khayer ABM645 | 1605110071091116 | Agrani Equity & Investment Limited
8 Md. Abul Khayer 50010 1605180073785935 | Sonali Investment Limited
9 Md. Abul Khayer S11118 1605530052137148 | Southeast Bank Capital Services Ltd.
10 | Md. Abul Khayer 1689 1205950071091116 | NRBC Bank Securities Limited Joint account with spouse
11 Abul Kalam Matber 9166 1205590073447222 | UCB Stock Brokerage Limited
12 | Abul Kalam Matber | ABM663 | 1605110073447222 | Agrani Equity & Investment Limited | Fother of Md. Abul Khayer
13 | Abul Kalam Matber 50009 1605180073785828 | Sonali Investment Limited
BT Co-harative Md. Abul Khaver is the
14 Lid P 43319 1201950065757811 | EBL Securities Limited Chairman of D I T CO-
) OPERATIVE LTD.
15 | Kazi Farid Hasan 9177 1205590073684359 | UCB Stock Brokerage Limited
16 | KoziFaridHasan& | g5 101 | 1604530073310549 | SBL Capital Management Limited
| Tanvir Nizam Brother-in-1 £ Md. Abul
17 | Kazi Fuad Hasan S11330 | 1605530073683892 | Southeast Bank Capital Services Ltd KL‘; ,::““‘ sl
| 18 | Kazi Fuad Hasan T8512 1605540073683892 | Trust Bank Investment Limited !
yg | KaziFuad Hasan& | 5705 | 1604530073730240 | SBL Capital Management Limited
Jewel Sarder
| 20 Konika Afroze 7677 1205590072553290 | UCB Stock Brokerage Limited Konika Afroze is the sister
21 Konika Afroze S2194 1604530072553290 | SBL Capital Management Limited of Md. Abul Khayer
22 | Sajed Madbar 10057 1205590073870641 | UCB Stock Brokerage Limited i
23 | Mohammad Basher 10058 | 1205590073870821 | UCB Stock Brokerage Limited Rrtherf Md..Abul Khayer
| Kazi Sadia Hasan, wife of
2y | ionasch HOlog: D3013 | 1204780071859768 | United Securities Limited Md. Abul Khayer, iy fhe
Ltd. Managing  Director  of
[ . Monarch Holdings Ltd.
! Abul Kalam Matber, father
| ‘ 4 i of Md. Abul Khayer, is the
| 5 | Maoazeh Hatel & NOI9 | 1606150074345644 | UCB Investment Limited Managing  Director  of
Resorts Ltd.
! Monarch Hotel & Resorts
' ) ) Ltd.
26 | Shakib Al Hasan 45050 1201950064976237 | EBL Securities Limited Shakib Al Hasan is the
27 | Shakib Al Hasan ST | 1605530064976237 | Southeast Bank Capital Services Ltd. Chairman  of  Monarch
Holdings Ltd.
‘ Md. Abul Khayer is the
28 | Softavion Ld. 13816 | 1201950067588060 | EBL Securities Limited Authorized person of the BO

account of Softavion Ltd.
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Individual trade pattern in public market, Effects of SOAN LIPAPR in both block and
public market, Trade monitoring screenshots and Gain/Loss of Md. Abul Khayer and
his associates by trading of SOANLIPAPR share are given below:
a) Individual Trade pattern of Abul Khayer and his associates in public market:
Code # 3898 Code # S2131 Code # 50011 Code # 42080 Code # A 12485 Cade # 002396
BO 1D # 1205590068284973 BO ID # 1604530066385504 | BO ID # 1605130073785994 BOAD ¥ BO 1D # 1202600071091 116 BO ID # 1204590067712781
1201950062164535
Date Kazi Sadia Hasan Kazi Sadia Hasan Kazi Sadia Hasan Md. Abul Khayer Md. Abul Khayer Md. Abul Khayer
UCB Stock Brokerage Limited ST Csp:;ln{\danagﬂnem Sonali Investment Limited | EBL Securities Limited Remons Inve.l.tm.enl & Securities IPremier Bank Securities Ltd,
ited Limited
Sale Buy Sale Buy Sale Buy Sale Buy Sale liuy Sale
B Rare Rate Rate Rate Rat Rat Rat I{ 1t R:
uy Qty Qty. Oty Oty. Oty ate Qty. ate Oty e Oty. Rate oty Rate Oty. Rate Oty Rate Oty. ate
9/30/2021 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 | 0 |0.00 (111700 | 444.06 0 0.00 (1] 0.00 0 0.00
10/3/2021 ] 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.60 0 000 | 0 | 0.00 | 55000 | 477.47 ] 0.00 0 0.00 0 0.00
10/4/2021 0 0.00 0 0.00 0 0.00 o 0.00 0 0.00 L] 0.00 0 0.00 | 0 | 0.00 1] 0.00 0 0.00 0 0.00 o 0.00
10/5/2021 1] 0.00 0 0.00 0 0.00 0 0.00 [} 0.00 0 0.00 0 0.00 | 0 |0.00 0 0.00 0 0.00 0 0.00 0 0.00
10/6/2021 0 0.00 0 0.00 ] 0.00 0 0.00 0 0.00 0 0.00 0 0.00 | 0 | 0.00 0 0.00 0 0.00 0 0.00 0 0.00
10/10/2021 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 | 0 | 0,00 0 0.00 0 0.00 o 0.00 0 0.00
10711/2021 o 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 000 | 0 | 0.00 0 0.00 0 0.00 0 0.00 0 0.00
10/13/2021 0 0.00 0 0.00 0 0.00 o 0.00 0 0.00 0 0.00 0 0.00 | 0 |0.00 [} 0.00 0 0.00 25000 528.09, 0 0.00
10/14/2021 1] 0.00 0 0.00 0 0.00 0 0.00 0 0.60 0 0.00 0 0.00 | 0 [000 0 0.00 0 0.00 35000 52200, 0 0.00
10/17/2021 | 148000 | 555.60 (1] 0.00 6409 | 535.44 0 0.00 0 0.00 0 0.00 0 0.00 | 0 |0.00 0 0.00 0 0.00 0 0.00 0 0.00
10/18/2021 0 0.00 ] 0.00 1573 | 578.95 1] 0.00 0 0.00 0 0.00 0 0,00 | 0 |0.00 (1] 0.00 10000 | 575,64 0 0.00 0 0.00
10/19/2021 0 0.00 0 0.00 0 0.00 0 0.00 1] 0.00 (1] 0.00 0 000 | 0| 0.00 0 0.00 0 0.00 0 0.00 o 0.00
10/21/2021 0 0.00 0 0.00 0 0.00 o 0.00 0 .00 0 0.00 0 000 | 0 |000 0 0.00 0 000 | o 0.00 0 0.00
10/24/2021 | 131446 | 547.10 a 0.00 4048 | 538.65 0 0.00 0 0.00 0 0.00 o 0.00 | 0 |0.00 0 0.00 0 0.00 (1] 0.00 0 0.00
10/25/2021 | 14989 |559.35 0 0.00 0 0.00 L1} 0.00 0 0.00 1] 0.00 0 0.00 | 0 |0.00 (1] 0.00 0 0.00 0 0.00 0 0.00
10/26/2021 0 0.00 | 140000 | 597.60 0 0.00 0 0.00 | 160 | 595.00 0 0.00 | 1748 594.11| 0 | 0.00 0 0.00 0 0.00 | 43683 1598.18| 0 0.00
10/27/2021 0 0.00 0 0.00 0 0.00 (12030 642.50| 0 0.00 0 0.00 0.00 | 0 | 0.00 0 0.00 0 0.00 0 0.00 0 0.00
Total 294435 140000 12030 12030 160 0 1748 0 166700 10000 103683 0
Code # 1689 Code # ABM645 Code # 50010 Code # S11118 Code #9166 Code # ABM663
BO ID # 1205950071091116 BO ID # 1605110071091116 | BO ID # 1605180073785935 BO ID # 1605530052137148 BO ID # 1205590073447222 BO ID # 1605110073447222
Md. Abul Khayer Md. Abul Khayer Md. Abul Khayer Md. Abul Khayer Abul Kalam Matber Abul Kalam Matber
Date A - & § 7 g
N - gy Agrani Equity & Investment g e Southeast Bank Capital Services UCB Stock Brokerage Agrani Equity & Investment
NRBC Bank Securities Limited Limited Sonali Investment Limited Ltd Limited Limited
Buy Sale Buy Sale Buy Sale Buy Sale Buy Sale Buy Sale
R Rat Rati Rati Rat Rat t Ra Rate Rate Rats
Qty Rate Qty. ate Oty ate Qty. ate Qty ate Oty. ate Qty ate Qty. Rate Qty te Qty. al Qty al Qty. ate
9/30/2021 o 0.00 0 0,00 0 0.00 o 0.00 0 0.00 0 0.00 (1] 0.00 1] 0,00 1] 0.00 o 0.00 (1} 0.00 o 0.00
05 10/3/2021 1] 0.00 ] 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 (1] 0.00 0 0.00
;;‘ 10/4/2021 0 0.00 (1] 0.00 0 0.00 0 0.00 (1] 0.00 (1] 0.00 |537500| 525.16 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00
| 10/5/2021 0 0.00 0 0.00 (U] 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00
3 10/6/2021 0 0.00 0 0.00 o | 000 0 0.00 o 0.00 0 0.00 (1] 0.00 0 0.00 0 0.00 o 0.00 L] 0.00 0 0.00
I; 10/10/2021 0 0.00 0 0.00 0 0.00 o 0.00 (1} 0.00 0 0.00 0 0.00 0 0.00 (1] 0.00 0 0.00 0 0.00 0 0.00
| 10/11/2021 o 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0,00 0 0.00 0 0.00 0 0.00
10/13/2021 0 0,00 L] 0.00 0 0.00 ] 000 | 0 0,00 0 000 | 0 0.00 (137000 | 54290 | 0 000 [ 0 [ 0,00 L] 0.00 1} 0.00
10/14/2021 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 o 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00
10/17/2021 0 0.00 0 0.00 0 (LA 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 ] 0.00 1] 0.00 0 0.00
10/18/2021 0 0.00 [1] 0.00 0 0.0 (1] 000 0 0,00 0 0.00 0 0.00 0 0.00 0 0.00 o 0.00 0 0.00 0 0.00
10/19/2021 1] 0.00 0 0.040 @ 0.00 0 oo {0 .00 0 j000 | 0 0.00 0 0.00 ] 0.00 0 | 0.00 0 0.00 1] 0.00
10/21/2021 0 0.00 0 0 .0 [ 0.0 [} 0.0 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00
10/24/2021 0 0.00 [] 0 (LM ] 0|0 0.00 0 0 [ o 0.00 0 0.00 0 0.00 0 | 0.00 o 0.00 0 0.00
10/25/2021 0 0.00 0 0.0 0 ih,0M1 0 000 [l (XU 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00
10/26/2021 | 120000 | 598.00 1] 000 SHXIG | S99.9q 13 O | e | 595 0 o (X111 0 .00 0 0.00 (56263 | 596.99 | O 0.00 | 135000 | 597.60 0.00
10/2712021 0 0.00 0 (AT SUNMY | 628 T " o0 0 10,141 [} 000 0 0.00 ] .00 o .00 1] 0.00 0 0.00 o 0.00
Total 120000 l 0 190G n 164 0 57500 137 56264 J. 0 135000 0
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Code # 501:109 I ) Code # 43319 [ Code #9177 Code # 52181 Code # 511330 Code # T8512
| T i T 1
BO 1D # 1605180073785828 | BO 1D # 1201950065757811 BO 1D # 1205590073684359 BO ID # 1604530073310549 BO ID # 1605530073683891 16055]-]30"3:53391 |
Abul Kalam Matber D I T Co-operative Ltd, Kazi Farid Hasan e F”""’;::::’; & Manyin Kazi Fuad Hasan Kazi Fuad Hasan
L Soniiimvesicisnt il I uce RIE;: iitl;iukerngr SBL Cap:::ln !i\tlea:xgemenl Southeast Banch l(;npilal Services | Trust B::; i[l:;zslmenl
:;': Rate ?J':_]: Rate :‘;:; Rate a’:’; Rate rll;:; Rate f;;: Rate BQI:; Rate :;l; Rate ?)‘::’: Rate (s;:‘: Rate I:;:; Rate (S;r]; Rate
9/30/2021 | 0 0.00 0 0.00 (1] 0.00 0 000 | 0 0.00 0 |oo0 | 0 0.00 750 | 447.16 0 0.00 0 0.00 0 0.00 | 0 | 0.00
Ll(l 312021 0 i 0.00 0 oo |0 i 0.00 1] 0.00 0 0.00 o 0.00 | 250 | 483.00 550 488.32 0 0.00 0 0.00 0 0.00 0 | 0.00
| 101412021 0 0.00 0 0,00 0 0.00 0 0.00 (21730 | 522.46 0 0.00 (1] 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 | 0.00
I 10/5/2021 0 0.00 0 | 000 1] 0.00 0 0.00 0 0.00 0 0.00 | 347 | 49595 0 0.00 0 0.00 0 0.00 0 0.00 0 | 000 |
10/6/2021 | 0 0.00 0 0.00 0 I 0.00 0 000 | 0 0.00 0 | 0.00 | 400 | 544.80 (1] 0.00 o 0.00 0 0.00 0 000 | 0 |o0.00
10/10/2021 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 1] 0.00 ] 0,00 o 0.00 0 0.00 0 0.00 0 | 0.00
10/11/2021 0 0.00 0 0.00 0 0.00 0 0.00 (52395 | 512.58 0 0,00 | 100 | 504.00 0 0.00 0 0.00 ] 0.00 0 0.00 0 | 0.00
10/13/2021 0 0.00 ] 0.00 | 0 0.00_ 0 | 0.00 0 0.00 0 0.00 5 1} 0.00 a 0.00 0 0.00 o 0.00 (1] 0.00 0 | 0.00
10/14/2021 '0 0.00 ] 000 | 0 0.00 0 0.00 0 0.00 0 0.00 [ 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 | 0.00
10/17/2021 0 0,00 0 0.00 |[116458 | 553.65 0 0.00 0 0.o0 0 0.00 0 0.00 0 0.00 0 0.00 U] 0.00 0 0.00 0 | 0.00
10/18/2021 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 | 0.00
10/19/2021 | o 0.00_ 0 0.00 0 0.00 0 0.00 : 0 0o | 0 0.00 0 0.00 0 0.00 87500 | 567.00 | 174800 | 564.21 0 0.00 0 [ 0.00
wanzet| 0 | o | 0 | 000 0 0.00 o |ooo| o |00 | o [000| o | 000 0 0.00 0 0.00 0 000 | 0 | 000 |0 |000
10/24/2021 | © 0.00 ‘ T) | 0.00 | 0 0.00 ] 0.00 o 1 0.00 } 0 | 0.00 0 0.00 0 0.00 1] 0.00 o 0.00 0 0.00 0 | 0.00
" 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 | 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 25 S313
10/25/2021 | 0
Elﬁflﬂll 160 | 594.73 i 0 { 0.0 0 0.00 | 116458 598.00| 0 0.00 0 0.00 | 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 | 0.00
10-27/2021 0 0.00 0 I 0.00 0 0.00 a | 0.00 I1. 0,00 0 0.00 I 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 | 0.00
Total 160 | o ! 116458 116458 T4125 B [ 0 | 1097 L300 87500 174800 0 25
Code # §2205 | Code #7677 Code # 52194 ‘ Code # 10057 Code # 10058 Ceode # D3013
BO ID # 1604530073730240 BO ID # 1205590072553290 | BO 1D # 1604530072553290 E BO ID # 1205590073870641 BO ID # 1205590073870821 BO ID # 1204780071859768
e F"‘*‘;;:f:‘r" & Jewel Konikia Afroze KoniluAfroze Sajed Madbar Mohammad Basher Monarch Holdings Ltd.
Date —.
L. ("P::‘[‘n?[‘:“g“‘“’“‘ UCB Stock Brokerage Limited I‘:'I'“i‘:::'““““‘”“‘ UCB Stock Brokerage Limited | UCB Stock Brokerage Limited | United Securities Limited
?;: Rate g:;e Rate E‘z Rate 2::? Rate :;‘:: Rate :';I‘t Rate ?)'2 Rate (S;tl; Rate BQ':: Rate a?; Rate g‘g Rate 3':; Rate
9/30/2021 1] 0.00 0 0.00 0 0.00 0 njm 0 [N U] 0.00 L] 0.00 0 0.00 0 0.00 0 0,00 0 0.00 0 0.00
10/3/2021 1] 0.00 0 0.00 0 0.04 0 o0 0 [IXU} 0 0.00 0 0.00 (1] 0.00 0 0,00 0 0.00 1000 | 482.41 | 0 0.00
10/4/2021 [ 0.00 0 0.00 0 0.0 i 0 000 7 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 | 200 |513.20 | O 0.00
10/5/2021 0 0.00 0 0.00 0 .00 ”u 0.00 0 0.0 0 0.00 0 0.00 o 0.00 0 0.00 0 0.00 0 0.00 0 0.00
10/6/2021 1] 0.00 0 0.00 0 ( ll:ml Vu w0 |sazaal 5629 | 0 | 000 800 | 512.00 L] 0.00 0 0.00 0 0.00 0 0.00 0 0.00
10/10/2021 | © 0.00 0 0,00 0 0. 0 i -u,m H027 | AKLOS ;l 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00
10/11/2021 | 30 | 507.77 0 0.00 o lu;; o . 0" o | u_- 0.00 o 0.00 o 0.00 a 0.00 o 0.00 0 0.00 0 0.00
F‘Uabzl 0 0.00 0 0.00 ;) 7 000 0 1M1 0 0,040 0 Tl-l(’ ; 0 0,00 0 0.00 o 0.00 0 0.00 0 0.00 0 0.00
10/14/2021 | © 0.00 0 0.00 0 7 .00 [ 10.1H) " 0. 0 0.00 0 0.00 0 0.00 o 0.00 Q 0.00 07 0.00 0 0.00
10/17/2021 0 0.00 0 0.00 0 (IR0 [ 1.1H) " ll.l‘m ] 0.00 0 0.00 0 0.00 o 0.00 0 0.00 0 0,00 0 0.00
10/18/2021 L] 0.00 0 0.00 0 (IR o (IR 0 10,1 [l ;uo_ [ 0.00 0 0.00 L] 0.00 0 0.00 0 0.00 a 0.00
10/19/2021| © 0.00 0 0.00 i {1 000 w 1M " (X 0 0.00 0 0.00 ] 0.00 [} 0.00 [] 0.0 ] 0.00 0 0.00
10/21/2021 0 0.00 [ 0.0 0 AN “ Do | 210 | Sseee |0 0.00 (1] 0.00 0 0.00 0 000 [ 0.00 0 0.00 (1] 0.00
| torz42021 | 0 0.00 0 0.00 i : XD “ [LRLD " i ' 1 —ll.l‘U 0 0.00 0 0.00 0 (i }l.lNl 0 lr_-l;l.;.- 0 0.00 0 0,00
| 10/25/2021 | 0 0.00 1] V;i.uu HONZY | SehNe | 0 1 (M) (1 LI ‘ o 0.0 |1 |s;5;F;77.m 0 0.00 4501"; 57;1- T Tl;u ] 0.00 0 0.00
10/26/2021 | © 0.00 0 ;.-I;i_ T i w om0 i o | v 0 0.00 0 0.00 U_Tm_ 0 .08 o il 000 | 0 | 0.00
10/27/2021 0 0.00 0 0.00 0 [IRET o XU i 0. E 0 0,00 0 0.00 0 0.0 :1- (X1 1; 0. “' 0.00 0 0.00
Total 30 0 LA " 15001 0 119758 0 45000 7 0 1200 0
)
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Code # NO19 Code # 45050 Code # 511294 Code # 43816
BO ID # 1606 150074345644 120]9‘:’5:):39‘:’62‘57 BO ID # 1605530064976237 BO ID # 1201950067588060
Date Monarch Hotel & Resorts Ltd. Shakib Al Hasan Shakib Al Hasan Seftavion Lid. Taral
UCB Investment Limited EBL Securities Limited Southtjas( _B“"k Capltl EBL Securities Limited
Services Lid |

(.;‘:3: Rate (S;:;e Rate g‘: Rate E;‘: Rate g':: Rate é’;‘f ‘ Rate ?;II:;‘ I Rate ZT: Rate gl:; Buy Rate Total 3:;' Sale Rate Total
9/30/2021 0 0.00 0 0,00 1] 0.00 T 0.00 0 0.00 0 0.00 ] 0.00 3060 | 453,45 [ 111700 | 444.06 49601005.60 3810 452.21 1722920.00
10/3/2021 0 0.00 [} 0.00 0 0.00 0 [ 0.00 0 0.00 0 0.00 0 0.00 0 0.00 | 56250 | 477.58 26864032.20 550 488.32 268575.00
10/4/2021 1 0.00 1] 0.00 0 0.00 0 | 0.00 [31000]521.26 0 0.00 | 37204 | 521.03 0 0.00 |147634 | 522.89 77196407.90 ] 0.00 0.00
10/5/2021 0 0.00 0 0.00 0 0.00 0 | 0.00 | 3500 | 501.79 0 0.00 0 0.00 1] 0.00 3847 501.27 1928367.70 0 0.00 0.00
10/6/2021 |13000 | 516.14 0 0.00 0 0.00 o | 0.00 0 0.00 0 0.00 0 0.00 0 0.00 48444 | 523.48 25359500.00 0 0.00 0.00
10/10/2021 0 0,00 0 0.00 0 0.00 0 | 0.00 0 0.00 0 0.00 | 20000 | 475,70 | 10600 | 488.20 | 28627 478.40 13695098.90 10600 | 488.20 5174920.00
10/11/2021 0 0.00 [} 0.00 0 0.00 0 | 0.00 0 0.00 0 0.00 | 20100 | 502,27 | 20099 | 506.28 | 72625 509.71 37017763.20 20099 | 506.28 10175677.2
10/13/2021 | 0 0.00 0 0.00 950 | 524.53 | 0 | 0.00 0 0.00 ] 0.00 0 0.00 1144023 | 549.00 | 25950 | 527.96 1370044090 | 281023 | 546,03 153445782.1
wi42021] 0 (000 | o [ 000 | 0 | 000 [0 [em | o |00 | o 000 | 0 000 | o | 000 |3500 | s22.00 | 182701560 | o 0.00 0.00
10/17/2021 0 0.00 0 0.00 1} 0.00 950 |547.00( 6366 | 556.50 0 0.00 0 0.00 0 0.00 |277233 | 554.34 153680213.30 950 547.00 519650.00
10/18/2021 0 0.00 0 0.00 0 0.00 0 | 0.00 0 0.00 0 0.00 0 0.00 0 0.00 1573 578.95 910693.00 10000 | 575.64 5756443.70
10/19/2021 0 0.00 0 0.00 0 0.00 0 | 0.00 0 0.00 0 0.00 0 0.00 0 0.00 87500 | 567.00 49612500.00 | 174800 | 564.21 98623870.0¢
10/21/2021 0 0.00 0 0.00 0 0.00 0 | 0.00 0 0.00 0 0.00 0 0.00 (1] 0.00 5190 556.66 288905000 0 0.00 0.00
10/24/2021 0 0.00 0 0.00 0 0.00 o | 0,00 ] 0.00 0 0.00 o 0.00 0 0.00 |135494 | 546,85 74094563.20 0 0.00 0.00
10/25/2021 0 [ 0.00 0 0.00 0 0.00 0 | 0.00 0 0.00 1] 0.00 0 0.00 0 0.00 [259770 | 57153 148466190.50 25 537.30 13432.50
10/26/2021 0 % 0.00 0 0.00 0 0.00 0 | 0.00 0 0.00 [ 0,00 0 0.00 0 0.00 415390 | 598.01 248405956.90 | 256458 | 597.78 153305884.0
10/27/2021 0 I 0.00 0 0.00 0 0.00 0 | 0.00 0 0.00 0 0.00 0 0.00 0 0.00 50830 | 625.70 31804562.60 12030 | 642.50 7729275.00

Total 13000 ‘I 0 950 950 40866 0 77304 177782 1763057 770345

b) Effects of ‘SONALIPAPR’ at DSE (both Public Market and Block Market) by Md.

Abul Khayer and his associates:
Opening balance: 260,897 shares

B Buy Sale Cost of shares sold Stock Position Comparison with the Market
Date . 5 o Price Price Tn:nlti:lle (l?linl:e h:::ck: j Client Clier:l:
Qty. | Price Amount Qty. Price Amount (f::;:d (W.Avg,) Amount Qty. (W.Avg) Amount Qty at | Price at | Changed | Buy (%) (S;:; T
[ DSE DSE by |
1 2 3 Ll 5 6 7 8 9 10 11 12 13 14 15 16 17
Opening 260897 | 396.72 | 103503074.84
Balance
30-09-21 | 154000 | 440.19 | 67790005.60 3310 452.21 1722920.00 412.86 | 1572984.71 |411087 | 412.86 | 169720095.73 509513 | 453.90 7.23% | 30.21% |0.75% |30
03-10-21 | 56250 |477.58 | 26864032.20 550 488.32 268575.00 420.65 231356.11 [466787 | 420.65 | 196352771.82 | 484593 493.60 | 8.75% | 11.61% |0.11% |11
04-10-21 1227634 | 512.39 | 11663640790 0 0.00 7 0.00 0.00 0.00 694421 | 450.72 | 312989179.72 | 697378 | 518.10 4.96% [ 32.64% | 0.00% |32
05-10-21 | 3847 |501.27 1928367.70 (1] 0.00 0.00 0.00 0.00 698268 | 451.00 | 314917547.42 | 320580 | 507.90 | -1.97% 120% [0.00% | 1.
06-10-21 | 48444 | 523.48 15359500.00 0 0.00 0.00 0.00 0.00 746712 | 455.70 | 340277047.42 | 504859 | 538.80 6.08% 9.60% | 0.00% | 9.
10-10-21 | 28627 | 478.40 13695098.90 25401 479.19 I2171875.00 456.54 | 1159653582 (749938 | 456.54 | 342375610.50 449152 | 488.20 -9.39% | 6.37% |5.66% |12
11-10-21 | 72625 | 509,71 ' Tﬂt??ﬁllﬂ 20099 SEE_ 10175677.20 461.23 | 9270326:31 |802464 | 461.23 | 370123047.39 337565 | 511.80 483% | 21.51% |5.95% |27
13-10-21 | 25950 | 527.96 [ 13700440.90 429021“ 547.40 | 234845782.10 463.31 |198776341.80| 399391 | 463.32 | 18504714649 (931718 | 525.90 | «0.53% | 2.79% 46.05% |48
14-10-21 | 35000 | 522.00 18270115,60 0 .00 l'l.-DO 0.00 0.00 434391 | 468.05 | 203317262.09 | 150063 | 517.70 -1.56% | 23.32% | 0.00% |23
17-10-21 | 277233 | 554.34 | 153680213.30 950 5-;7.00 519650.00 501.67 476582.58 |710674 | 501.67 | 356520892.81 | 512718 554.50 7.11% | 54.07% [ 0.19% |54
18-10-21 | 1573 | 578,95 210693.00 10000 575.04 S756443.70 S01.84 | 5018365.62 702247 | 501.84 | 352413220.19 | 258460 579.30 4.47% 0.61% |3.87% | 4.
19-10-21 | 87500 | 567.00 4%!25!36,’(!{9 I’J&IMI_:I 2 'lﬂ;.)_ln'«'ll.tkl 509.06 (83983048.86 (614947 | 509.06 | 313042671.33 | 574613 556.50 | -3.94% | 15.23% (30.42% |45
21-10-21 | 5190 | 556.66 2589050.‘(‘]{7] V (l- L] V N t-l 0" V_._ll,l)(l 0.00 620137 | 509.45 | 315931721.33 351365 | 550.60 | -1.06% L48% | 0.00% | 1.
24-10-21 | 135494 | 546.85 74094563.20 [ ll- V .00 - Il,ll;; N 0.00 0.00 755631 | 516.16 | 390026284.53 (310443 | 540.80 | -1.78% 43.65% | 0.00% |43
25-10-21 (259770 | 571.53 I48466l‘>‘[)l51| 15 ST W 1443250 530.32 13258.12  (1015376| 530.32 | 538479216.90 | 443459 580.90 7.41% | 58.58% | 0.01% |58
26-10-21 | 415390 | 598.01 248405956:;; 150458 SOTIN | 15330588400 549.97 [141045424.55[1174308| 549.97 | 64583974925 553874 | 597.70 2.89% | 75.00% |46.30% H
27-10-21 | 56830 | 625.70 .31804562.(,0—_‘ _I_II-I-NI ol S0 7’!2'!:75_1‘)" 1 S53.12 | 6653994.14 [1213108| $53.12 | 670990317.71 302198 | 642.50 7.50% | 16.82% |3.98% |20.
Total |1885357| 546.91 10.\!I15«I6I.5|i- -‘l UL BT | Sl lo | SIS1A8N4.50 7(1 496,85 W63638218.63/1213108| S53.12 | 670990317.71

Page 7 of 22
{7p{ )




Bangladesh Securities and Exchange Commission
Enforcement Division
Enforcement Department
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www.sec.gov.bd

Trade monitoring screenshots of Md. Abul Khayer and his associates (public market):

The Investigation Team of IED collected Trade monitoring screenshots from the Surveillance
Department of DSE on some trading date(s) where appearance of active trading of Md. Abul
Khaver and his associates were observed which influenced to uplift the price of shares of
"SONALIPAPR’ during the investigation period.

The details of the graphs are given below:

Scale showing percentage
| change compared to yea-

Scale showing the

1 f
nd | con ||
& | E time

Ab.  Green triangle represents trade of ‘SONALIPAPR’ by Md. Abul Khayer and his associates

/\ White triangle represents trade of shares of ‘SONALIPAPR’ by other clients

After scrutinizing the Trade monitoring screenshots collected from Surveillance Department of
DSE. it is found that Md. Abul Khayer and his associates were involved in trading of shares of
‘SONALIPAPR’ which influenced to uplift the price of the said securities on several dates:

1205590073447222.1605110073447222.,1605180073785828,1201950065757811,120559007368
4359.1605530073683892.1605540073683892,1205590068284973,1604530066385504,16051800
737835994.1205590072553290,1604530072553290,1201950062164535,1202600071091116,1204
590067712781.1205950071091116,1605110071091116,1605180073785935,1205590073870821,
1204780071859768.1606150074345644.1205590073870641.1604530073310549.160453007373
0240.1201950064976237.1605530064976237,1201950067588060,1605530052137148
(combined):

30-09-2021:
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It was observed in the above graph that on 30-09-2021, total number of trades of
SONALIPAPR in the market was 2471, whereas number of trades (buy) executed by Md.
Abul Khayer and his associates were 687 which is approximately 27.80% of the total number
of trades in the market. Again, total traded volume of SONALIPAPR in the market on that day
was 288,824 whereas buy volume by the said client(s) was 111,700 which is approximately
38.67% of the total traded volume in the market. It is evident that the client(s) had
significant participation in the market on 30-09-2021 in trading of SONALIPAPR share.

On 30-09-2021, trading of SONALIPAPR share was started at Tk. 430.90 which is Tk. 7.60
more than the YCP of Tk. 423.30. On that day, Md. Abul Khayer and his associates started
series of trading at 13:07:55 at price Tk. 447.00 and induced the same to rise to Tk. 452.00
up to 13:22:32. It can also be observed from the above graph that Md. Abul Khayer and his
associates executed significant trades during this time period. It is mentionable here that
from 13:07:55 to 13:22:32, Md. Abul Khayer and his associates bought 16,818 shares of
SONALIPAPR compared to the total traded share of 21,545. This is shown in the following
Pie Chart.

® Total trade of ;
SONALIPAPR share by
Md. Abul Khayer ai :
s associates dur i
13:07:55 to 422233
. mTotal tradeaf
SOMALIPAPR during
1307:55 ta13:22:32
by ather clients.

It is also found that during the aforementioned period, Md. Abul Khayer and his associates
executed 164 howlas to purchase of shares of SONALIPAPR compared to the total number of
howlas of 252 as shown in the following Bar Chart.

- NO OF BUY HOWLA{S) OF NO. OF BUY HOWLA(S) OF

SONALIPAPR SHARE EXECUTED BY SONALIPAPR DURING 13.0755T0 |
MOD. ABUL KMAYER AND HIS 313.22.32 BY OTHER CLIENTS. -

ASSOCIATES DURING 13:07:55T0 2

It is observed from the above graphs and screenshot that Md. Abul Khayer and his associates
bought 78.06% of the total trades of SONALIPAPR shares by executing 164 of total 252
howlas from 13:07:55 to 13:22:32 on 30-09-2021. From 13:07:55 to 13:22:32, Md. Abul
Khayer and his associates induced the price to rise from Tk. 447.00 to Tk. 452.00. Thus it
seems that Md. Abul Khayer and his associates were actively trying to lift the price of
SONALIPAPR share. At the end of the day price of SONALIPAPR share was increased by Tk.
30.60 which is approximately 7.23% higher than YCP.

( \\ Y Page 9 0f 22
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03-10-2021

It was observed in the above graph that on 03-10-2021, total number of trades of
SONALIPAPR in the market was 3186, whereas number of trades (buy) executed by Md.
Abul Khayer and his associates were 341 which is approximately 10.70% of the total
number of trades in the market. Again, total traded volume of SONALIPAPR in the market
on that day was 482,259 whereas buy volume by the said client(s) was 56,000 which is
approximately 11.61% of the total traded volume in the market. SONALIPAPR share.

On 03-10-2021, trading of SONALIPAPR share was started at Tk, 463.90 which is Tk. 10.00
more than the YCP of Tk. 453.90. On that day, Md. Abul Khayer and his associates started
series of trading at 10:11:12 at price Tk. 475.00 and induced the same to rise to Tk. 480.00
up to 10:12:42. It can also be observed from the above graph that Md. Abul Khayer and his
associates executed significant trades during this time period. It is mentionable here that
from 10:11:12 to 10:12:42, Md. Abul Khayer and his associates bought 10,785 shares of
SONALIPAPR compared to the total traded share of 18,398. This is shown in the following

Pie Chart.

® Toral trade of
SONALIPAPR share by
Md. Abal Khayer and
his associates during =
10:111 2t 10:12:42

= Total trade of -
SONALIPAPR during
1071132 t010:12:42
by other clients.

It is also found that during the aforementioned period, Md. Abul Khayer and his associates
executed 76 howlas to purchase of shares of SONALIPAPR compared to the total number of

howlas of 138 as shown in the following Bar Chart.

No, of Howlas

1 QF LALs] OF
UTED 8Y SOMALIPAPR DURING 10:11:12 TO.
KHAVER AND HIS 101242 BY OTHER CLIENTS
ASSOCIATES DURING 10:11:32 7O

10:12:43
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It is observed from the above graphs and screenshot that Md, Abul Khayer and his associates
bought 58.62% of the total trades of SONALIPAPR shares by executing 76 of total 138
howlas from 10:11:12 to 10:12:42 on 03-10-2021. From 10:11:12 to 10:12:42, Md. Abul
Khayer and his associates induced the price to rise from Tk. 475.00 to Tk. 480.00. Thus it
seems that Md. Abul Khayer and his associates were actively trying to lift the price of
SONALIPAPR share. At the end of the day price of SONALIPAPR share was increased by Tk.
39.70 which is approximately 8.75% higher than YCP.

04-10-2021

It was observed in the above graph that on 04-10-2021, total number of trades of
SONALIPAPR in the market was 4308, whereas number of trades (buy) executed by Md.
Abul Khayer and his associates were 850 which is approximately 19.73% of the total
number of trades in the market. Again, total traded volume of SONALIPAPR in the market on
that day was 575,258 whereas buy volume by the said client(s) was 21,930 which is
approximately 3.81% of the total traded volume in the market share.

On 04-10-2021, trading of SONALIPAPR share was started at Tk. 500.00 which is Tk. 6.40
more than the YCP of Tk. 493.60. On that day, Md. Abul Khayer and his associates started
series of trading at 10:17:58 at price Tk. 519.90 and induced the same to rise to Tk. 527.00
up to 10:18:50. It can also be observed from the above graph that Md. Abul Khayer and his
associates executed significant trades during this time period. It is mentionable here that
from 10:17:58 to 10:18:50, Md. Abul Khayer and his associates bought 18,717 shares of

SONALIPAPR compared to the total traded share of 21,162. This is shown in the following
Pie Chart.

W Total tracie of
SONALIPAPR shace by
Md. Abul Khayer and
his associates duri
10:17:58 10 10:18

= Total trade of
SONALIPAPR duiriny
10:17:58 %0 10,18:50
by other clients.

It is also found that during the aforementioned period, Md. Abul Khayer and his associates
executed 90 howlas to purchase of shares of SONALIPAPR compared to the total number of
howlas of 109 as shown in the following Bar Chart.
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&

It is observed from the above graphs and screenshot that Md. Abul Khayer and his associates
bought 88.45% of the total trades of SONALIPAPR shares by executing 90 of total 109
howlas from 10:17:58 to 10:18:50 on 04-10-2021. From 10:17:58 to 10:18:50, Md. Abul
Khayer and his associates induced the price to rise from Tk. 519.90 to Tk. 527.00.

Again, on the same day, Md. Abul Khayer and his associates started series of trading at
13:24:07 at price Tk. 523.40 and induced the same to rise to Tk. 528.00 up to 13:32:07. It
can also be observed from the above graph that Md. Abul Khayer and his associates executed
significant trades during this time period. It is mentionable here that from 13:24:07 to
13:32:07, Md. Abul Khayer and his associates bought 26,080 shares of SONALIPAPR
compared to the total traded share of 37,677. This is shown in the following Pie Chart.

= Total tradeof-
SONALIPAPR share by
md; Abul Khayer and
his associates during.
13:24:07 t0 13:32:07

= Total radeof
SONALPAPR during .
13740710 13:32:07 &
fy other chiants

It is also found that during the aforementioned period, Md. Abul Khayer and his associates
executed 187 howlas to purchase of shares of SONALIPAPR compared to the total number of
howlas of 289 as shown in the following Bar Chart.
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NO. OF BUY AO! £ BUY HOWLAS) OF
SONALIPAPR SHARE EXECUTED 5Y SONALIPAPR DURING 13- 0
24D, ABUL KHAYER AND HIS 33:32:07 BY OTHER CUENTS.
ASSOCIATES DURING 1372307 T = >

z 133207

It is observed from the above graphs and screenshot that Md. Abul Khayer and his associates
bought 69.22% of the total trades of SONALIPAPR shares by executing 187 of total 289
howlas from 13:24:07 to 13:32:07 on 04-10-2021. From 13:24:07 to 13:32:07, Md. Abul
Khayer and his associates induced the price to rise from Tk. 523.40 to Tk. 528.00. Thus it
seems that Md. Abul Khayer and his associates were actively trying to lift the price of
SONALIPAPR share. At the end of the day price of SONALIPAPR share was increased by Tk.
24.50 which is approximately 4.96% higher than YCP.
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11-10-2021

It was observed in the above graph that on 11-10-2021, total number of trades of
SONALIPAPR in the market was 2840, whereas number of trades (buy) executed by Md.
Abul Khayer and his associates were 315 which is approximately 11.09% of the total number
of trades in the market. Again, total traded volume of SONALIPAPR in the market on that day
was 337,565 whereas buy volume by the said client(s) was 52,395 which is approximately
15.52% of the total traded volume in the market.

On 11-10-2021, trading of SONALIPAPR share was started at Tk. 494.90 which is Tk. 6.70
more than the YCP of Tk. 488.20. On that day, Md. Abul Khayer and his associates started
series of trading at 14:18:34 at price Tk. 508.60 and induced the same to rise to Tk. 519.00
up to 14:24:43, It can also be observed from the above graph that Md. Abul Khayer and his
associates executed significant trades during this time period. It is mentionable here that
from 14:18:34 to 14:24:43, Md. Abul Khayer and his associates bought 30,166 shares of
SONALIPAPR compared to the total traded share of 30,571. This is shown in the following
Pie Chart.

B Total trade of oo
SONALIPAPR share by~
Md. Abud Khayer and -
his associstes dusing |
14:18:34 to 14:2a.a3

B Total trade of
SONALIPAFR duri 4|
l4:18:2at0 1a:28.43 |
by othear clients. |

It is also found that during the aforementioned period, Md. Abul Khayer and his associates
executed 182 howlas to purchase of shares of SONALIPAPR compared to the total number of
howlas of 187 as shown in the following Bar Chart.

NCH OF BUY HOWAAGS) OF NO. OF BUY HOWLAS) OF 0%
SONALIPAPR SHARE EXECUTED BY SONALIPAPR DURING 14:18:34 10 |
MD. ABUL EHAYER AND WIS 14324:43 8Y OTHER CUENTS. |
ASSOCIATES DURING T4:18:34T60 - ¢ EE o
1439543 e o
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It is observed from the above graphs and screenshot that Md. Abul Khayer and his associates
bought 98.68% of the total trades of SONALIPAPR shares by executing 182 of total 187
howlas from 14:18:34 to 14:24:43 on 11-10-2021. From 14:18:34 to 14:24:43, Md. Abul
Khayer and his associates induced the price to rise from Tk. 508.60 to Tk. 519.00. Thus it
seems that Md. Abul Khayer and his associates were actively trying to lift the price of
SONALIPAPR share. At the end of the day price of SONALIPAPR share was increased by Tk.
23.60 which is approximately 4.83% higher than YCP.

25-10-2021

It was observed in the above graph that on 25-10-2021, total number of trades of
SONALIPAPR in the market was 2696, whereas number of trades (buy) executed by Md.
Abul Khayer and his associates were 1034 which is approximately 38.35% of the total
number of trades in the market. Again, total traded volume of SONALIPAPR in the market on
that day was 439,034 whereas buy volume by the said client(s) was 140,812 which is
approximately 32.07% of the total traded volume in the market. It is evident that the clients
had significant participation in the market on 25-10-2021 in trading of SONALIPAPR share.

On 25-10-2021, trading of SONALIPAPR share was started at Tk. 540.90 which is Tk. 0.10
more than the YCP of Tk 540.80. On that day, Md. Abul Khayer and his associates started
series of trading at 11:21:53 at price Tk. 553.00 and induced the same to rise to Tk. 575.00
up to 11:26:40. It can also be observed from the above graph that Md. Abul Khayer and his
associates executed significant trades during this time period. It is mentionable here that
from 11:21:53 to 11:26:40, Md. Abul Khayer and his associates bought 16,188 shares of
SONALIPAPR compared to the total traded share of 28,872. This is shown in the following
Pie Chart.

& Tota trade of |
SONALIPAPR share by |

SONALIPABR during
11:2%:53 86317261330
by other clients. i

It is also found that during the aforementioned period, Md. Abul Khayer and his associates
executed 157 howlas to purchase of shares of SONALIPAPR compared to the total number of
howlas of 297 as shown in the following Bar Chart.
Q Page 14 of 22
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SOMALIPAPR SHARE EX TED BY SONALIPAPR DURING 112153 1D
MO ABUL KHATER AND HIS 11:26:40 §Y OTHER CLENTS
ASIOCIATES DURING 11:21.S3TD 5
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[t is observed from the above graphs and screenshot that Md. Abul Khayer and his associates
bought 56.07% of the total trades of SONALIPAPR shares by executing 157 of total 297
howlas from 11:21:53 to 11:26:40 on 25-10-2021. From 11:21:53 to 11:26:40, Md. Abul
Khayer and his associates induced the price to rise from Tk. 553.00 to Tk. 575.00.

Again, on the same day, Md. Abul Khayer and his associates started series of trading at
13:21:16 at price Tk. 571.00 and induced the same to rise to Tk 576.20 up to 13:37:15. It
can also be observed from the above graph that Md. Abul Khayer and his associates executed
significant trades during this time period. It is mentionable here that from 13:21:16 to
13:37:15, Md. Abul Khayer and his associates bought 38,680 shares of SONALIPAPR
compared to the total traded share of 49,585. This is shown in the following Pie Chart.

# Total rrade of |
SONALIFAPR share by |
Md. Abul Khayer ang
his associates during
13:21:16t0 13:37:15

# Total trade of
SONALIPAPR during
13:21:16 101337315
by other clients.

It is also found that during the aforementioned period, Md. Abul Khayer and his associates

executed 208 howlas to purchase of shares of SONALIPAPR compared to the total number of
howlas of 350 as shown in the following Bar Chart.

5) OF NO- OF 8UY HOWLAR)Y OF
CUTED 8Y SONALIPAPR DURING 13:21°6T0
R AGLIL KHAYEH ANG IS 155715 B OTHER CUEN £
SASEOCIATES DURING 132116 TO =
inaras

It is observed from the above graphs and screenshot that Md, Abul Khayer and his associates
bought 78.01% of the total trades of SONALIPAPR shares by executing 208 of total 350
howlas from 13:21:16 to 13:37:15 on 25-10-2021. From 13:21:16 to 13:37:15, Md. Abul
Khayer and his associates induced the price to rise from Tk. 571.00 to Tk. 576.20. Thus it
seems that Md. Abul Khayer and his associates were actively trying to lift the price of
SONALIPAPR share. At the end of the day price of SONALIPAPR share was increased by Tk.

40.10 which is approximately 7.4 1% higher than YCP,
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26-10-2021

It was observed in the above graph that on 26-10-2021, total number of trades of
SONALIPAPR in the market was 1603, whereas number of trades (buy) executed by Md.
Abul Khayer and his associates were 324 which is approximately 20.21% of the total
number of trades in the market. Again, total traded volume of SONALIPAPR in the market on
that day was 549,874 whereas buy volume by the said client(s) was 415,390 which is
approximately 75.54% of the total traded volume in the market. It is evident that the clients
had significant participation in the market on 26-10-2021 in trading of SONALIPAPR share.

On 26-10-2021, trading of SONALIPAPR share was started at Tk. 590.10 which is Tk. 9.20
more than the YCP of Tk. 580.90. On that day, Md. Abul Khayer and his associates started
series of trading at 13:11:47 at price Tk. 587.10 and induced the same to rise to Tk. 600.00
up to 13:18:12. It can also be observed from the above graph that Md. Abul Khayer and his
associates executed significant trades during this time period. It is mentionable here that
from 13:11:47 to 13:18:12, Md. Abul Khayer and his associates bought 17,441 shares of
SONALIPAPR compared to the total traded share of 17,803. This is shown in the following

Pie Chart.

® Total rade of
SONALIPAPR share by |
Md: Abut Khayer and
fis associates during . 4
13:11:47 to 13:16:32

m Total trade of
SONALIPAPR during |
1311147 tn 12:18:32
by other clients e

It is also found that during the aforementioned period, Md. Abul Khayer and his associates
executed 111 howlas to purchase of shares of SONALIPAPR compared to the total number of
howlas of 121 as shown in the following Bar Chart.

Mo. of Howlz
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It is observed from the above graphs and screenshot that Md. Abul Khayer and his associates
bought 97.97% of the total trades of SONALIPAPR shares by executing 111 of total 121
howlas from 13:11:47 to 13:18:12 on 26-10-2021. From 13:11:47 to 13:18:12, Md. Abul
Khayer and his associates induced the price to rise from Tk. 587.10 to Tk. 600.00. Thus it
seems that Md. Abul Khayer and his associates were actively trying to lift the price of
SONALIPAPR share. At the end of the day price of SONALIPAPR share was increased by Tk.
16.80 which is approximately 2.89% higher than YCP.

27-10-2021

It was observed in the above graph that on 27-10-2021, total number of trades of
SONALIPAPR in the market was 2562, whereas number of trades (buy) executed by Md.
Abul Khayer and his associates were 261 which is approximately 10.18% of the total number
of trades in the market. Again, total traded volume of SONALIPAPR in the market on that day
was 296,932 whereas buy volume by the said client(s) was 50,830 which is approximately
17.12% of the total traded volume in the market.

On 27-10-2021, trading of SONALIPAPR share was started at Tk. 601.80 which is Tk. 4.10
more than the YCP of Tk. 597.70. On that day, Md. Abul Khayer and his associates started
series of trading at 10:40:34 at price Tk. 621.00 and induced the same to rise to Tk. 628.70
up to 10:44:18. It can also be observed from the above graph that Md. Abul Khayer and his
associates executed significant trades during this time period. It is mentionable here that
from 10:40:34 to 10:44:18, Md. Abul Khayer and his associates bought 9,830 shares of
SONALIPAPR compared to the total traded share of 21,303. This is shown in the following
Pie Chart.

= Total trade of
SONALIPAPR share
Md. Abul Khayer and
his associates during -~ <
10:40:34 to 10:44:118 =

= Total trada of
SONALIPAPR during |
10:40:34 o 10:44:18 |
by other clients. :

It is also found that during the aforementioned period, Md. Abul Khayer and his associates
executed 73 howlas to purchase of shares of SONALIPAPR compared to the total number of

howlas of 178 as shown in the following Bar Chart.
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It is observed from the above graphs and screenshot that Md. Abul Khayer and his associates
bought 46.14% of the total trades of SONALIPAPR shares by executing 73 of total 178
howlas from 10:40:34 to 10:44:18 on 27-10-2021. From 10:40:34 to 10:44:18, Md. Abul
Khayer and his associates induced the price to rise from Tk. 621.00 to Tk. 628.70. Thus it
seems that Md. Abul Khayer and his associates were actively trying to lift the price of
SONALIPAPR share. At the end of the day price of SONALIPAPR share was increased by Tk.
44,80 which is approximately 7.50% higher than YCP.

¢) Gain _and Loss by Md. Abul Khayer and his associates from 30.09.2021 to

Summary

Block Buy 1 Block Sale Total Buy | Total Sale Cost of Shares Sold Stock Position

[ Qty |Price] Amount | Qty [Price] Amount | Qty |Price] Amount

Qty |Price] Amount Price] Amount Qty | Price

Amou

12 2300i47 1.21‘57629()00.[}(1] 62801542.9#8396955.0(}1385357 546.911031125461.50933146(562.76525133384.5( 96.84 463638218.63|1213108(553.1267099031

Realized Capital gain(loss)per unit | 65.90 Average Sale Price - Average Cost Price

Realized Capital gain(loss)% | 13.26% Gain (loss) Per Unit/Cost Per Unit

Realized Capital gain(loss)TK 61495165.87 Total Sale Quantity x Gain (loss) Per Unit

Closing Price (28/10/2021) 679.40 Closing Price of Last Investigation Date

itareaiized gai_n(luss) per unit - 1-26.28 Closing Price of Last Investigzl;iic;inogate - Average Price of Stock
Unrealized gain(loss) % 22.83% Unrealized gain (loss) per unit /Average Price of Stock Position
Unrealized gain(loss) TK 153195257.49 Quantity of Stock Positon x Unrealized gain (loss) per unit

As per DSE trade data, Md. Abul Khayer and his associates bought 1,885,357 shares and sold
933,146 shares of SONALIPAPR from both public and block market during the period from
30.09.2021 to 28.10.2021. With their 28 (Twenty-Eight) BO accounts, Md. Abul Khayer and
his associates jointly traded 34.44% shares of SONALIPAPR during the investigation period
and realized a capital gain of Tk. 61,495,165.87 from the trading of shares of SONALIPAPR
during the investigation period. It is also mentionable that they had significant amount of
unrealized gain of Tk. 153,195,257.49.
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Findings-1:

As per section 17 of the Securities and Exchange Ordinance, 1969, “No person shall, for
the purpose of inducing, dissuading, effecting, preventing or in any manner influencing or
turning to his advantage, the sale or purchase of any security, directly or indirectly, -

(e) do any act or practice or engage in a course of business, or omit to do any act which operates or
would operate as a fraud, deceit or manipulation upon any person, in particular-

(v) directly or indirectly effect a series of transactions in any security creating the appearance of active
trading therein or of raising of price for the purpose of including its purchase by others or

depressing its price for the purpose of inducing its sale by others;”

Itis evident that Md. Abul Khayer and his associates were involved directly and indirectly in a
series of transactions of shares of ‘SONALIPAPR’ with their aforesaid BO accounts in order
to create the appearance of active trading and raising of price of the said share.

Contraventions-1:

Md. Abul Khayer (12026000710911 16) and his associates have violated the following:

» Section 17(e)(v) of the Securities and Exchange Ordinance, 1969 by directly and
indirectly effecting a series of transactions of shares of ‘SONALIPAPR’ creating the
appearance of active trading therein and raising price of the said share.

D. Trade pattern of Softavion Ltd.:

a) Individual Trade pattern of Softavion Ltd. in public market:

[ L Code # 43816
‘ BO ID # 1201950067588060 Total
Date I Softavion Ltd.
‘ EBL Securities Limited
| ;‘t"‘; Rate sale Qty. Rate ::t: Total " sale Qty. :::2 Total
30:09-21 | o 000 | 3060 453.45 0.00 0.00 3060 453.45 1387550.00
04-10-21 | 37204 | 521.03 0 0.00 521.03 | 19384582.40 0 0.00 0.00
101021 | 20000 | 47570 10600 488.20 47570 | 9513996.50 10600 488.20 5174920.00
11-10-21 | 20100 | 502.27 20099 506.28 502.27 | 1009563500 20099 506.28 10175677.20
131021 | o 0.00 144023 549.00 0.00 0.00 144023 549.00 79068482.10
| Total | 77304 177782 | 177782

b) Combined effects-SONALIPAPR (Both Block and Public Market) by Softavion Ltd.:
Opening balance: 0 share

— —
Buy ‘ Sale Cost of shares sold Stock Position Comparison with the Market
‘ ‘ ; ’ ( 5 5 onusStard pacs | | Price | @ unt | MKt Trade | Mkt Close [Market price| Client [ Cliemt | €
Date | Qty. | Price | Amount | Quy. fice gaiol ‘ Creditad f(W.avg) ~Toun Y- | (w.avg) Qty at DSE | Price at DSE | Changed by | Buy (%) |sale (%)
/ |
[ s — S I R — I
Y | 1 ‘ 2 3 a 5 6 | y 5| 9 10 J 1 12 13 14 15 ‘ 1% | 17
Opening ‘ mssnl 431.20 | 4563575657 J
| Balance ) = === | -
d ‘fl 30-09-21 0 0.00 0.00 3060 1387550.00 an o l 111947593 | 102774 ‘ 431.20 |44316280.64 509513 453.90 7.23% ' 0.00% | 0.60% | 0
f 5 i } | .
i ,‘ | 04-10-21 3‘.'2(mJ 521.03 | 19384582.40 0 <l 0.00 ‘ 00} [ 0.00 ‘139978 455.08 |63700863.04| 697378 518.10 4.96% '5.33% 0.00% | 5

I
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|
1 483.86 {7645395‘00! 457.66 | 7231419.29 |1M171| 457.66 |65983440.25| 449152 488.20 -9.3%% 4.45% | 3.52%

20100 502.27 ‘10095635.00' 20099 463.11 ‘ 9308140.11 ‘144175 463.11 |66770935.14 | 337565 4.83% 5.95% | 5.95% |1
|

LRS! 0 I 0.00 l 0.00 i1M023 549.00 l79068431.10‘ 463.11!66699152.38_ 155 463.11 71782.76 931718 0.53% 0.00% l
462.11 |84558187.71| 155 71782.76

| ‘
w0 | 475.70 | 951399650 | 15801

| o

—— I _——
fotal ‘?735&04.4?38994113,90‘182983 537.08 |98277104.30

¢) Gain/Loss of Softavion Ltd. by trading of SONALIPAPR share:

Summary
Total Buy l‘ Total Sale ! Cost of Shares Sold l Stock Position
Qty Price Amount t Qty \ Price I Amount l Price ‘ Amount | Qty I PriceJiAmnunt

!

155 \dﬁi.ll 7178276

Block Sale

Price 1

Block Buy

Price

Qty Amount | Qty Amount

38994213.90 ‘ 182983 lSS?‘GS\ 98277104.30 l 46211 leSS&‘.S?.H

Realized Capital gain(loss)per unit

Average Sale Price - Average Cost Price

Realized Capital gain(loss)%o

13718916.59
679.40

16.22% Gain (loss) Per Unit/Cost Per Unit
Total Sale Quantity x Gain (loss) Per Unit

| Realized Capital gain(loss)TK
| Closing Price (28/10/2021)

Hsse ; . ;
| Unrealized gain(loss) per unit

Closing Price of Last Investigation Date
Closing Price of Last Investigation Date - Average Price of
Stock Position

216.29 |

| Unrealized gain(loss) %

e

Unrealized gain(loss) TK

g, B sy R wefae fFefabe AEFE @ﬁwwwwmﬁmmxﬂwmﬁmﬁwm
b, 2033 Sffd B G PICTE/098L/2033/>059 FHFA Md. Abul Khayer and his associates
(Associates are Md. Abul Khayer, Kazi Sadia Hasan, Abul Kalam Matber, D I T Co-operative
Ltd., Kazi Farid Hasan, Kazi Fuad Hasan, Konika Afroze, Sajed Madbar, Mohammad Basher,
Monarch Holdings Ltd., Monarch Hotel & Resorts Ltd., Shakib Al Hasan and Softavion Ltd.)-
o TSR b, 2033 ST T AR R HAIATT TATES FCT T A ffifars eIt x=As Softavion Ltd.
a3 #7F Mr. Md. Abul Khayer (on behalf) GoIfTS T TS 5, 2033 ST AT FGH frafafs @3
wifes SCE;

“With due respect, I hereby would like to take the opportunity to explain my position in respect
of your letter no. # BSEC’Enfhrcemerm3346/"2022"’1 397 dated October 26, 2022 regarding

i SONALIPAPR.

" I am always trying to find out the undervalued shares and purchased the same for the capital
ey gain. For the shares of Sonalipaper, 1 tried to induced myself due to its under-value nature and

T purchased the same. for capital gain.
refr, A. The investigation period was considered as 30.09.2021 to 28.1 0.2021. During the period,
Irady, total traded percentage was 34.44% as per report from our related codes. All parties that
Howe, mentioned here are individual or companies has separate tax files and different entity
extrey,, structure and also exccuted their trade with their own choice and decision. Significant share

]

Capirgy trading in the market by any means was ot the reason for any manipulation or induce other

to buy this share rather it s honest investment considering its future prospect so that I can get
more shares. My objective was to buy more shares from the market and hold it for future gain.
No one was in loosing side from this share.
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We engaged huge fund to buy this share considering its future prospects that are enumerated
below:

1. Sponsor Ho[ding.s;: 67.51% and public holdings 23.31% and institute holdings: 9.08%

2. NAV per shares: June 2019- 332.71, June 2020: 307.88, June 2021 284.33 and June
2022:241.30

EPS: June 2019: 4.19. June 2020: 1.61, June 2021: 4.89 and June 2022: 6.03 and
Q12022: 7.02 (annualized: 28.08)

4. The Company has total land value as around 517 crore that is much significant

o%

3. The company issued right shares one Right for Two shares at Tk.10 par value.

That's the reason we have engaged our huge fund to invest in this share. It has no
manipulative objectives rather it was honest and unbiased analysis of future prospects of the
company. Thus, engaging huge Jund is not inducing price upward or manipulation rather
taken risk considering its future prospect. Our objective was to gain Jrom the market not loss
Jrom the market and I think it is not offence to gain from the market, If BSEC considers it is
offence to gain from the market then asked us to refrain from the market, we will do that. If
we engage this huge fund in other business, we can get gain also. We are doing share
business for gain not Jor loss. Gain-loss calculation should not be the objective of any
investigation or report rather legal violation should be considered only.

B. As I said above, all are separate individual and entity and they are not dependent on each
other and also have separate tax files. They are individually decision maker Jfor their own
trade. Thus, it is not violation of any laws and directives of BSEC.

C.  The above point B. is applicable for this also.

Further, considering my involvement and engagement of fund in this particular scrip is much
significant thus all rational person can expect modest gain from the same also. This share has
huge prospect that are explained above. I didn t violate any laws and rules of BSEC and always
1ry to comply all directives very honestly and strictly.

L am active trader in capital market thus it is my nature lo execute trade actively in all cases that
you can find in every cases. My view, there is no offence in active trading rather it helps the
market to give sufficient | iquidity in the market and increase the market volume that artract more
investors in the market ultimately helps the market for its development and helps to develop our
economy.

I need views from BSEC regarding this, if the active trading is punishable offence then I will
refrain myself from the market. Also need guidelines from BSEC whether earnings from share
trading is punishable offence.

However, for any honest mistakes and intentional error happened during share trading, I am
extremely sorry and secking apology for that. I believe under the current leadership of BSEC,
capital market will be more vibram and it moves to new height in coming days.”
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iz, Softavion Ltd.-43 Sfaf¥s T @3z wvg Afera ST ST 7 (¥, Sergifere wferarbge
AT @ TR 992 @memmwmﬁcmﬁmemmmmm
“ifg=@), eTzg arwea Softavion Ltd.-a5 Tt fmwe frab azel Fe {ee wfw;

ez, Softavion Ltd.-a3 gonfe F@® Securities and Exchange Ordinance, 1969 &3 Section
17(e)(v) e FCACE, W1 FHFCRTE R AR

Az, Softavion Ltd.-a9 gorfw wfe® Securities and Exchange Ordinance, 1969 @7 Section 22
ST =R WeY;

gy, e Rsat, Ffesfabe o o Y- R AT SiEsy gderd o=y, FferaiEd o, TRl
a3 wrEred SEsT Softavion Ltd.-(F SRt 331 HcAE= 8 MG,

Tead, Gy, FhH Sfafts a=sw fag farawate<®, Securities and Exchange Ordinance, 1969
(Ordinance No. XVII of 1969) 4% Section 22 [ The Securities and Exchange (Amendment)
Act, 2000 T A NES)] @ 498 FASC-

- Softavion Ltd.-& Securities and Exchange Ordinance, 1969 &3 Section 17(e)(v) =&
T 3¢.00 (AB) 7% Bret wdws 4 97 A 9g WACE 0o (f) forga Wy ‘e Fifeefbe
TS GHEG FOET T TFPE PP TRT /-GS AN Al S FACS AT, EEIEiE
HfrsAty Wiz CISIEE 278! SR I I F41 WA

e BifFeRba s aB@me FHMHEEE STIFE,

o "og\l&l‘Q’
(18 A HFIR
EIE R CiE|

IEICERER
51 Softavion Ltd.
(BOID: 1201950067588060) =
| Dilkusha. Anex Building 2, (4th Floor)
Dhaka-1000.
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