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Ty, as per Section 2 (cc) of the Securities and Exchange Ordinance, 1969 Commission means

Bangladesh Securities and Exchange Commission constituted under the Bangladesh Securities and
Exchange Act, 1993;

@wzg, The Bangladesh Securities and Exchange Commission vide its Order No.
BSEC/Surveillance/2008-0644/721 dated January 18, 2016 constituted an enquiry committee to
investigate and examine the shares trading of Quasem Drycells Limited in the stock exchanges. The
enquiry committee submitted the enquiry report findings of which are stated below:

After examining all necessary documents collected from Quasem Drycells Limited, Central
Depository of Bangladesh Limited (CDBL), DSE, CSE and Stock-brokers/dealers, the enquiry officers
found the followings:

From the collected documents/information, the enquiry officers found that Narayan Chandra Paul &
Associates, Sulaiman Rubell & Associates, Prime Islami Securities Limited and Md.
Mahamuddozzaman & Md. Mahibul Islam traded a bulk quantity of shares of Quasem Drycells
Limited during July 2015 to January 2016 continuously making an aggressive demand for the shares
in the market through creating the appearance of active trading in the market, which induced to
increase the price of shares. The said action also created unusual excess demand of shares of Quasem
Drycells Limited compared to its already shrinking supply. Moreover, mentionable that the paid-up
capital of Quasem Drycells Limited is only Tk. 40.48 million and total number of shares are
4,04,79,436 out of which only 2,83,15,365 shares are available (General public 64.5% & Institute
5.45%) for trading in the market.

Narayan Chandra Paul & Associates, Sulaiman Rubell & Associates, Prime Islami Securities Limited
(CEO, Md. Abul Kalam Eajdani) and Md. Mahamuddozzaman & Md. Mahibul Islam created a supply
shortage of tradable shares in the market, which ultimately influenced to increase the price of shares of
the said company.

Thus the aforesaid investors & associates and stock-dealers/brokers directly or indirectly affected a
series of transactions of the shares of Quasem Drycells Limited through creating an appearance of
active trading therein or of rising of price for the purpose of including its purchase by others or
depressing its price for the purpose of inducing its sale by others. In view of the above and analyzing
observations the enquiry officers opined that Narayan Chandra Paul & Associates, Sulaiman Rubell &
Associates, Prime Islami Securities Limited (CEO, Md. Abul Kalam Eajdani) and Md.
Mahamuddozzaman & Md. Mahibul Islam manipulated the share price of Quasem Drycells Limited
by simultaneously/ continuously buying and selling of the shares of the company through which they
have realized individually & collectively a handsome amount of capital gain during May 2015 -
January 2016. Besides the above, Mr. Narayan Chandra Paul and Associates were involved in auto

trading of the shares of Quasem Drycells Limited in several times. The particulars of the aforesaid
clients are as follows:

S1 | Client | Client Name Name of Stock- Remarks

No | Code Broker/Dealer

1 D0666 | Sulaiman Rubell Fareast Stocks and Bonds | Own Account
Ltd

2 1380 | Nazmun Nahar AIBL Capital Market Mother of Sulaiman Rubell
Services Limited
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3 | 968 Nahar International AIBL Capital Market Own Company
Trafing Co. Services Limited
4 1075 | Rare International AIBL Capital Market Own Company
Services Limited
5 | 2138 | Quanta Equities AIBL Capital Market Own Company
Limited Services Limited
Realized Capital Gain:
SI No Name of Clients Period of Time Reallzed.Capltal e
(Approximately)
Amount in BDT
1 Sulaiman Rubell & Associates 26.05.15-22.12.15 24,60,183
Contraventions:

a) Through the aforesaid activities Sulaiman Rubell & Associates have violated Section 17 (e)
(ii) & (v) of The Securities and Exchange Ordinance, 1969;
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