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gy, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) €3 Section 2(cc)
arer=e “Commission” o4 Bangladesh Securities and Exchange Commission T Freamer Fifeefbe
TS QTEE TR TIEA, DO (S350 FHF 3¢ 7L WZH) 4TS FIST I AfSfos (ors: o7 Fm 30 TEfes);

Ty, Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) &9 Section 2(g)
arsi@@ Northern Jute Manufacturing Co. Ltd., Information Services Network Ltd., Fine Foods Ltd.
and Stylecraft Limited, ‘Issuer’ iR SISTES (Sre:#1a THA I Srafes);
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After analyzing data/information collected from different brokers, it was found that the client named
Swandip Corporation is the Company Secretary of Northern Jute Manufacturing Co. Ltd.,
Information Services Network Ltd., Fine Foods Ltd. @32 Stylecraft Limited. Details of Swandip
Corporation are given below:

Observation and Findings

A. NORTHERN

Mr. MD. AMANAT ULLAH and associates :

—

rSL. BOID Name Name of the DP Relationship An::::re
1 | 1605170062013474 AMANAT ULLAH City Bank Capital Own account i
Resources Ltd.
2 1605170049642573 MD. AMANAT ULLAH City Bank Capital Own account i1,
Resources Ltd.
3 | 1605170063134601 SWANDIP City Bank Capital Same cell number and 1ii.
CORPORATION Resources Ltd. email address
4 | 1204220062479726 SWANDIP International Leasing Same cell number and v.
CORPORATION Securities Ltd. email address
5 | 1201830063085187 SWANDIP Lankabangla Securities Same cell number and V.
CORPORATION Ltd. email address
6 1605170049642591 SETARA BEGUM City Bank Capital Daughter vi.
Resources Ltd.
7 | 1605170063134594 HAL INTERNATIONAL City Bank Capital Same cell number and vil.
LTD. Resources Ltd. email address
8 | 1204220060746174 Proshanta Kumar International Leasing Brother of Chairman of viii.
Halder Securities Ltd. HAL INTERNATIONAL
LTD.
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a) Individual trade patterns- NORTHERN-DSE public market - Mr. MD. AMANAT ULLAH and associates:
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a) Combined effects- NORTHERN-DSE public market by Mr. MD. AMANAT ULLAH and
associates:
Buy Sale Comparison with the market
Mkt trade Mkt price Market
Date Qty Price Amount Qty Price Amount Qty (DSE- (DSE- price Bclle;;:) C:i:(n’: . Cgen(t,“
Normal) Normal) changed by uy . ) ks
- - 12
3(1%2) 4 5 6(4%5) 7 8 9 10(1/7) | 11(4/7) (10+11)
90,688 9,400 406.34 3,819,637 75,350 405.19 7.29% 0.29% 12.48% 12.77%
5,670,687 - 65,077 423.90 4.62% 0.00% 20.48%
4,629,899 2,750 440.66 1,211,828 62,989 438.94 3.55% 4.37% 21.34%
3,988,750 - - - 31,656 445.45 1.48% 0.00% 28.43%
10-Oct-18 3,894,031 28,429 428.94 -3.71% 0.00% 32.08%
415.94 1,081,868 - - - 28,349 417.54 -2.66% 0.00% 9.17%
15-Oct-18 411.97 95,164 500 44399 221,997 13,953 431.11 3.25% 1.66% 3.58% 5.24%
16-Oct-18 - - - 6,794 462.78 3,144,138 36,608 463.91 7.61% 0.00% 18.56% 18.56%
17-Oct-18 499.51 2,497,531 599 488.00 292,312 42,228 501.59 8.12% 1.42% 13.26%
18-Oct-18 1,444,706 3,050 542.38 1,654,250 45,895 536.48 6.96% 6.65% 12.46%
21-Oct-18 1,046,858 5,000 519.48 2,597,397 19,920 519.25 -3.21% 25.10% 35.14%
22-Oct-18 - - - 5,795 546.75 3,168,391 28,837 546.48 5.24% 0.00% 20.10% 20.10%
23-Oct-18 583.13 1,370,350 13,006 | 581.25 7,559,775 41,376 584.13 6.89% 31.43% 37.11%
24-0Oct-18 2,394,600 169 637.30 107,704 17,330 634.66 B.65% 0.98% 22.73%
25-Oct-18 1,147 664.75 762,465 15,250 | 677.45 10,331,141 30,778 676.57 6.60% 3.73% 49.55% 53.28%
28-Oct-18 250 655.00 163,750 3,381 679.28 2,296,643 13,134 677.46 0.13% 1.90% 25.74% 27.65%
29-Oct-18 420 654.17 274,751 1,300 698.11 907,537 11,748 667.82 -1.42% 3.58% 11.07% 14.64%
7 458,917 1,500 678.40 1,017,605 10,847 667.65 -0.03% 13.83% 20.28%
1-Nov-18 2,561,194 20,489 672.00 1.01% 0.00% 18.55%
5-Nov-18 889,813 10,785 720.98 6.49% 0.00% 11.22%
6-Nov-18 773,197 3,000 774.68 2,324,038 14,269 768.93 6.65% 21.02% 28.03%
5,157,201 - - - 22,779 805.26 4.73% 0.00% 28.06%
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1 R City Bank Uapial | Same Cell MUMmODEr ana emarnn —1 74 10.157 5’06
7 | 1605170063134594 | INTERNATIONAL ey el ,587,486 157,
LTD.
Pivale K International Brother of Chairman of
8 | 1204220060746174 s e Leasing Securities | HAL INTERNATIONAL 2,568,943 0
Halder
Ltd. LTD.
Total 11,666,119 108,063,967

Findings: It is observed that Swandip Corporation and associates were involved in manipulative
transactions. They were involved in a series of transactions through the aforesaid 8 (eight) BO
accounts in the shares of NORTHERN creating the appearance of active trading therein.
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Contraventions: It appears that Swandip Corporation and associates have violated section 17 (e)
(v) of Securities and Exchange Ordinance, 1969 by directly or indirectly effecting a series of
transactions in the shares of NORTHERN creating the appearance of active trading therein.

twry, Swandip Corporation, as a member of aforesaid associates of trading Northern Jute
Manufacturing Co. Ltd., Information Services Network Ltd., Fine Foods Ltd. and Stylecraft Limited -
@ T deR T T I ©3.09.305y T2 ST ROARF/ GG/ 955/ 2035/050 THH I
frfifers SIRTY Sotare AdoR TR ez SIRIce $efEe Zre T 20 @k Swandip Corporation 3 SIS
Yu.08.205s 3¢ (® THifEe zrw o fag fafie qway wike st

Quote

Mr. Swapan Kumar Mistry owner of Swandip Corporation replies at the time of hearing

Please refer to your Show cause Notice for hearing upon the captioned subject. In this connection,

following is my explanation regarding the fraudulent & manipulative shares transaction of Northern
Jute Manufacturing Company;

» 1 am Swapan Kumar Mistry being the proprietor of Swandip Corporation engaged in various
types of business including the business of share transaction.I have been carrying on my business
with good reputation for long time:;

> To conduct stock market business, I have been maintaining BOaccount being nos.
1605170063134601, 1204220062479726 and 1201830063085187 with City Bank Capital
Resources Ltd, International Leasing Securities Ltd and Lanka Bangla Securities Limited
respectively. 1 started to transact the shares of Northern as a part of my general business.I did not
have any intention to harm the interest of general investors and I am not involved in manipulative
transaction but SEC mistakenly identified my name upon mere assumption.

» Mr. Saiful Islam Rassel is personally known to me. Due to my business occupation it is difficult
for me to maintain the market during the trade hours. Also I do not get much time to follow the
timely transaction every day. Mr. Rassel helps me to maintain data and my shares positions only
and for that reason the information of Mr. Rassel was used to get updated with market easily. But,
SEC mistakenly has issued this letter for showing cause upon me due to having similarity of
email ID and cell number with other BO accounts. I do not hold any connection with other
account holdersbut SEC basing on same email and cell number relation has inter-related me with

others which are completely a wrong allegation. Therefore, I repeat here I don’t have any
business relation with others in any manner.

» To represent the Board of Directors of Northern Jute Manufacturing Company, I started to
purchase its shares. As according to the plan I purchased designated number of shares of Northern
and expressed my intention to represent the Board and in the last Board Meeting of the Northern,
the proposal to become Director of the company has been accepted unanimously and as
accordingly CDBL has already locked all of my shares of Northern Jute on 01.09.2019 and there
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is no scope for discharging my shares in general market anymore otherwise as stipulated by
securities laws. I am simply doing my business and had not any bad intention to destroy the
interest of general investor by manipulation.

> 1am operating my business sincerely complying with all laws and regulations of the land. I have
never violated any securities laws but this allegation of manipulation has made me mentally sick
and socially disgraced. Therefore, I shall be grateful enough if you kindly exonerate me from this

allegation of manipulative transaction. At last [ hope I will get equitable and rational justice from
yourend. '

Unquote
Swandip Corporation €3 B3 Srafe fafie awy wfirite farapam azeary =i |

wrzg, Swandip Corporation @3 fafe a@<y fire Ruavam azemary @@ty o FiEeRbe w@m s

ay<fet faarm Securities and Exchange Ordinance, 1969 @3 Section 22 Seaifll *1fEwamy wefany @z 1 =4
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weWd, Ty, Ifiem, Sfafe wRSw faww feserids, Securities and Exchange Ordinance, 1969
(Ordinance No. XVII of 1969) «@% Section 22 [3 The Securities and Exchange (Amendment) Act,
2000%r=T Feefes] @ @we waere Swandip Corporation €3 B9 vo (I15) 77 Hra Wi €1y 3941 |
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