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Whereas, as per section 2(g) of the Securities and Exchange Ordinance, 1969 (ORDINANCE No. XVII of
1969) United Airways (BD) Limited is an issuer (herein after referred to as an “issuer”);
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Whereas, an enquiry has been conducted by BSEC into the affairs and matter related to United Airwz;ys (BD)
Limited.

Whereas, the Enquiry Commiittee among other has reported the following;

“VII. B. 3. The following sponsors of United Airways BD Ltd. has conducted trade and made profit based on undisclosed
information. Because a mare disclosure on the matter of non-consideration of deferred tax was mentioned in the Financial
Statements but the proper disclosure was avoided without mentioning the approximate/indicative amount which was not
considered (as such Net Profit as well as EPS was overstated in financial statements for the year ended on June 30, 2012
and period ended on September 30, 2012) as well as used undisclosed information on declaration (on 24.09.2012) of 15%
stock dividend and overstated net profit & EPS (as insiders have opportunity to know such information):
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| Name of Sponsor of United Buy Sale | Average | Average | Gain per Total Gain | .
Air Quantity Quantity | Buyrate | Salerate | share I
Tahmina Begum (Mother- 1,000,000 | 1,380,800 25.86 28.56 2.70 2,696,725.87
| in-Law of MD)

VII. B. 4. Details of the above Trade may be seen below:

Code:23222; Ms. Tahmina Begum

‘ Buy (with Sale (with
Date Type Qty Rate Buy commission) Sale commision),
18/09/2012 | Buy 800,000 | 25.84 | 20,670,000.00 | -20,773,350.00 | = i
19/09/2012 | Buy 200,000 | 2530 | 5,060,000.00 | -5,085,300.00
| 24/09/2012 | Sale 480,800 | 27.77 13,351,080.00 | 13,284,324.60
25/09/2012 | Sale 700,000 | 28.35 19,846,320.00 | 19,747,088.40
| 26/09/2012 | Sale 200,000 | 3215 6,430,000.00 | 6,397,850.00
Total Buy 1,000,000 | (25.86) -25,858,650.00 I
| Total Sale 1,380,800 | 28.56 39,429,263.00
| Gain per share 2.70
_‘ Total Gain 2,696,725.869

Contravention: By conducting some insider trading, aforementioned directors)’sponsors of United Airways

BD Ltd. has violated f&f& 8(3) of FfsEfafoe ¢ vy s (Ffdcerd a<on Fimsad) Rfarme,
Soe.” ‘

Written explanation/comments of the person appeared at the hearing: i

They have submitted an explanation letter dated 12 November, 2013 to the Commission. In the letter
they have stated the following among others;

Quote I i

This refers to letter no SEC/Enforcement/1096/2013/583 dated October 13, 2013 conveying the Show cause
cum hearing notice where it was mentioned a non-compliance of Rule 4(1) of the Securities and Exchange
Commission (Prohibition of Insider Trading) Rules, 1995. It was also mentioned that | had flouted the aforesaid

rules by trading shares in the restriction period (May 12 — June 12).
For your kind consideration | hereby clarify my position through my understanding of the aforesaid rules and
my trading history: '
(a) | am a general shareholder of the company. | do not possess nor have any access to the business
information of United Airways (BD) Limited. | used to trade share on the basis of information which is

publicly available. My trading volume is negligible and insignificant.

i I

(b) Thus, |, personally or by disguise, was never engaged in trading or causing others to trade of shares
of United Airways (BD) Limited by exploiting the insider information that, in any way, might have
contravened the aforesaid rules.
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On the basis of my understanding of securities rules and regulations and my trading history, | believe that,
knowingly or unknowingly, | never engaged in any sort of manipulation or exploiting any sort of insider

information to gain from illegal trading of shares of UABDL. Unquote
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Whereas, as per section 2(g) of the Securities and Exchange Ordinance, 1969 (ORDINANCE No. XVII of

1969) United Airways (BD) Limited is an issuer (herein after referred to as an “issuer™); "'}
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Whereas, an enquiry has been conducted by BSEC into the affairs and matter related to United Airways (BD)
Limited.

i

Whereas, the Enquiry Commiittee among other has reported the following;

“VII. B. 3. The following sponsors of United Airways BD Ltd. has conducted trade and made profit based on undisclosed
information. Because a mare disclosure on the matter of non-consideration of deferred tax was mentioned in the Financial
Statements but the proper disclosure was avoided without mentioning the approximate/indicative amount which was not
considered (as such Net Profit as well as EPS was overstated in financial statements for the year ended on June 30, 2012
and period ended on September 30, 2012) as well as used undisclosed information on declaration (on 24.09.2012) of 15%
stock dividend and overstated net profit & EPS (as insiders have opportunity to know such information):

Name of Sponsor of United Air Buy Sale [ Average | Average Sale | Gain per share [  Total Gain
o Quantity Quantity | Buy rate rate !
Khandokar Mahfuzar Rahman | 1,281,700 1,824,300 | 18.40 21.61 3.21 4,113,690.24
| (Father-in-Law of MD)
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VII. B. 4. Details of the above Trade may be seen below:

Code:23311; Khandokar Mahfuzar Rahman

Buy (with Sale (with
Date Type Qty Rate Buy commission) Sale commision)
25/01/2012 | Buy 235,000 | 20.06 | 4,714,000.00 -4,737,5670.00
29/01/2012 | Buy 250,000 | 19.54 | 4,885,000.00 -4,909,425.00
1/2/12012 | Buy 190,000 | 18.43 | 3,502,000.00 -3,519,510.00
_ 6/2/2012 | Buy 550,000 | 17.15 | 9,434780.00 | -9,481,953.90 |
4/4/2012 | Sale 10,000 | 21.00 210,000.00 208,950.00
17/04/2012 | Sale 30,000 20.30 609,000.00 605,955.00
18/04/2012 | Sale 161,700 20.12 3,253,170.00 3,236,904.15
7/6/2012 | Sale 150,000 | 18.70 2,805,000.00 | 2,790,975.00
8/5/2012 | Sale 90,000 | 18.50 1,665,000.00 1,656,675.00
9/5/2012 | Sale 25,600 18.17 465,040.00 462,714.80
10/6/2012 | Sale 490,000 18.47 9,051,000.00 9,005,745.00
13/05/2012 | Sale 217,000 | 18.57 4,029,080.00 | 4,008,934.60
14/05/2012 | Sale 150,000 | 18.33 2,750,000.00 | 2,736,250.00,
30/05/2012 | Buy 10,300 16.50 169,950.00 -170,799.75 |
31/05/2012 | Buy 20,000 | 16.60 332,000.00 -333,660.00
4/6/2012 | Buy 26,400 | 16.40 433,000.00 -435,165.00
25/09/2012 | Sale 400,000 | 28.95 11,580,000.00 | 11,522,100.00
26/09/2012 | Sale 100,000 | 3210 3,210,000.00 |  3,193,950.00,
Total Buy 1,281,700 | (18.40) -23,588,083.65 | l
Total Sale 1,824,300 | 21.61 39429153.55
Gain 3.21
Total Gain 4,113,690.239

1
Contravention: By conducting some insider trading, aforementioned directors/sponsors of United Airways

BD Ltd. has violated faf4 8(3) of fFifsefibe 8 awHwe s (Afadremt @z frasar) Rfgmeam],
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Written explanation/comments of the person appeared at the hearin‘ﬁ:

They have submitted an explanation letter dated 12 November, 2013 to the Commission. In the letter

they have stated the following among others;

uote

This refers to letter no SEC/Enforcement/1096/2013/582 dated October 13, 2013 conveying the Show cause
cum hearing notice where it was mentioned a non-compliance of Rule 4(1) of the Securities and Exchange
Commission (Prohibition of Insider Trading) Rules, 1995. It was also mentioned that | had flouted the aforesald

rules by trading shares in the restriction period (May 12 — June 12). | \
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For your kind consideration | hereby clarify my position through my understanding of the aforesaid rules and
my trading history: b | ||

(a) | am a general shareholder of the company .| do not possess nor have any access to the business
information of United Airways (BD) Limited. | used to trade share on the basis of information which is
publicly available. My trade volume is very negligible and insignificant.

(b) Thus, |, personally or by disguise, was never engaged in trading or causing others to trade of shares
of United Airways (BD) Limited by exploiting the insider information that, in any way, might have
contravened the aforesaid rules.

On the basis of my understanding of securities rules and regulations and my trading history, | bel+eve that,

knowingly or unknow:ngly, | never engaged in any sort of manipulation jor exploiting any sortjof insider
information to gain from illegal trading of shares of UABDL.

| believe that the above explanations would clear my position. Unquote
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* Whereas, as per section 2(g) of the Securities and Exchange Ordinance, 1969 (ORDINANCE No. XVII of
1969) United Airways (BD) Limited is an issuer (herein after referred to as an “issuer™);

Whereas, as per fafd 3(8) @7 (%) (%) and ffe () of Fifetffte ¢ ywwa sfirm (FfRuTstt ngvﬁmﬁ)
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Whereas, an enquiry has been conducted by BSEC into the affairs and matter related to United Airways (BD) Liljmited.

Whereas, the Enquiry Commiittee among other has reported the following:

“Accounts of United Airways BD Ltd. is closed on June 30, 2012. It is found that during the restricted period
(from May 01, 2012 to September 24, 2012) insiders of the company sold shares which may be seen below ....... :

[Name of Director/Sponsor |Code |Broker May, 2012 |June,2012
‘Siddika Ahmed 34803 |Globe Securities Limited 6,79,000| 1,99,000

(AN SNO-2-9568 101 -2 t880-2 hhl\}* Iax 0 r8RO-2-9563721. c-nnul | . Web : Il‘-“
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Though vide Notification dated December 07, 2011, the abovementioned wewagvjv], 1995 was exem'*pted for
six months from November 22, 2011 i.e. upto May 22, 2012 only to acquire 2% shares by the respective
directors. But sale or disposal of shares was not permitted in the restricted period.

Contravention: By conducting trade during restricted period, aforementioned directors/sponsors of! United

Airways BD Ltd. has violated faf« 8 of FfeSfafow ¢ wase sfirm (Ffaamssi ayem FMiEaeae) i), sose.

VIL B. 3. The following sponsors of United Airways BD Ltd. has conducted trade and made profit based on
undisclosed information. Because a mare disclosure on the matter of non-consideration of deferred tax was
mentioned in the Financial Statements but the proper disclosure was avoided without mentioning the
approximate/indicative amount which was not considered (as such Net Profit as well as EPS was overstated in
financial statements for the year ended on June 30, 2012 and period ended on September 30, 2012) as well as
used undisclosed information on declaration (on 24.09.2012) of 15% stock dividend and overstated net profit
& EPS (as insiders have opportunity to know such information): ! | }

' Name of Sponsor of Buy Sale | Average | Average | Gain per Total Gain
| United Air Quantity Quantity | Buyrate | Sale rate share
| Siddika Ahmed 891,600 | 1,178,000 | 15.39 21.36 5.97 5,319,489.95
| I
VIl. B. 4. Details of the above Trade may be seen below: i
Code:34803; Siddika Ahmed
Buy (with Sale (with

f Date Type Qty Rate | Buy commission) | Sale commision)

' 13/05/2012 | Sale 129,000 18.35 2,367,500.00| 2,353,369.70
16/05/2012 | Sale 150,000| 18.10 2,715,000.00| 2,701,425.00
20/05/2012 | Sale 400,000, 18.33 7,330,000.00| 7,293,350.00
13/06/2012 | Sale 99,000, 16.40 1,623,600.00| 1,615,482.00

17/06!2012 Sale 81,900| 16.10 1,318,590.00| 1,311,997.05
_18/06!2012 Buy 588,600| 15.43 [9,084,440.00| -9,129,862.20 i
20/06/2012 | Buy 285,000 15.11 [4,307,000.00| -4,328,535.00 !
20/06/2012 | Sale 18,100| 15.20 275,120.00 273,744.40
25/06/2012 | Buy 18,000 14.70 | 264,600.00| -265,923.00
26/09/2012 | Sale 300,000| 32.20 9,660,000.00| 9,611,700.00

Total - )
Buy 891,600 (15.39) 13724320.2 ‘
Total
N Sale 1,178,000| 21.36 25,161,068.15

I Gain per share 5.97

B Total Gain 5,319,489.955

Contravention: By conducting some insider trading, aforementioned directors/sponsors of United
Airways BD Ltd. has violated ¥ 8(3) of Fif&SRiw ¢ yamwe sfim (FfRireri et M) Riwwe, ssse.”
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Written explanation/comments of the person appeared at the hearing:

Group Captain Khurshid Alam Chowdhury (Retd),Company Secretary of United AirWays BD
Ltd has submitted an explanation letter dated 12 November, 2013 to the Commission. In the letter
company secretary has stated the following among others;

Quote ||i!=:}

Ref. letter at “E": Mrs. Siddika Ahmed is a general shareholder of the company and has
been living in United Kingdom for a long time. We tried to communicate with her on the
subject but couldn’t establish any contact with her yet. Our effort in this regard is on and
shall let you know as soon as communication is established with her. Unquote !

Siddika Ahmed @7 feifis away Sfarta s azewrEy @t |
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Whereas, as per section 2(g) of the Securities and Exchange Ordinance, 1969 (ORDINANCE No. XVII of
1969) United Airways (BD) Limited is an issuer (herein after referred to as an “issuer”):

as per fafd 3(¢) @5 (%) (1)  and 3 3(p) of FifwEfbe 8 awea Ffhrm (e e i) ﬁﬁmm
Yot
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Whereas, as per fafd 8 (3) of FifeSfafte ¢ amsey Fhimm (Ffdrsri aet fMweae) ffaem sove
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Whereas, Whereas, an enquiry has been conducted by BSEC into the affairs and matter related td‘United
Airways (BD) Limited.

Whereas, the Enquiry Commiittee among other has reported the following;

PAHNG  NSO0-2-93568 101 -2, 880-2-9361 323 Fax ; 880-2-9563721. ¢-mail : . Web V.S W.SCC. 2OV, D
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JBON BIMA TOWER (14, 13, 16 & 20 FLOOR). 10 DILKUSHA C'A. DHAKA-T000, BANGLADESH

“Accounts of United Airways BD Ltd. is closed on June 30, 2012, It is found that during the

restricted period (from May 01, 2012 to September 24, 2012) insiders of the company||

which may be seen below.:

Code
34850

Broker June, 2012

400,000

'Name of Director/Sponsor
'Mr.Modoris Al

May, 2012
1,050,000

Globe Securities Limited

Though vide Notification dated December 07, 2011, the abovementioned fafqwiEm], ssd¢ was

exempted for six months from November 22, 2011 i.e. upto May 22, 2012 only to acquire 2%
shares by the respective directors. But sale or disposal of shares was not permitted in the restricted
period.

Contravention: By conducting trade during restricted period, aforementioned directors/sponsors of

United Airways BD Ltd. has violated faf¢ 8 of ffeSfafoew ¢ awmre afmm (ﬁﬁ*ﬂt‘ﬁ [
fafamaad) fafamre), sove.

VIL. B. 3. The following sponsors of United Airways BD Ltd. has conducted trade and made profit based on
undisclosed information. Because a mare disclosure on the matter of non-consideration of deferred tax was
mentioned in the Financial Statements but the proper disclosure was avoided without mentioning the
approximate/indicative amount which was not considered (as such Net Profit as well as EPS was overstated in
financial statements for the year ended on June 30, 2012 and period ended on September 30, 2012) as well as
used undisclosed information on declaration (on 24.09.2012) of 15% stock dividend and overstated net profit

sold shares

& EPS (as insiders have opportunity to know such information):

I

| Name of Sponsor of Buy Sale | Average | Average | Gain per Total Gain

| United Air Quantity | Quantity | Buyrate | Salerate | share

| Modoris Al 393,000 | 1,450,000 | 15.02 17.44 242 952,139.83
VIl. B. 4. Details of the above Trade may be seen below: il
Code:34850; Mr. Modoris Ali

Buy (with Sale (with

| Date Type | Qty Rate |Buy commission) | Sale commision)
| 2/5/2012 | Sale 200,000 18.90 3,780,000.00 | 3,761,100.00
~ 3/5/2012 | Sale 110,000 | 18.81 2,069,000.00 | 2,058,655.00
 7/5/2012 | Sale 40,000 | 18.70 748,000.00 |  744,260.00
115/05/2012 | Sale 600,000 | 18.45 11,069,040.00 | 11,013,694.80
| 16/05/2012 | Sale 100,000 | 18.10 1,810,060.00 | 1,801,009.70
24/06/2012 | Sale 72,400 | 15.13 1,095,480.00 | 1,090,002.60
25/06/2012 | Buy 41,000| 14.70 | 602,700.00| -605,713.50 'i
25/06/2012 | Sale 327,600| 14.78 4,842,310.00 | 4,818,098.45
' 28/06/2012 | Buy 50,000| 15.50 | 775,000.00| -778,875.00
2072012 Buy 100,000| 15.10 | 1,510,000.00 [ -1,517,550.00




BANGLADESH SECURITIES AND EXCHANGE COM)’[ISSM)N

HBON BIMA TOWER (14, 15, 16 & 20 FLOOR), 10 DILKUSHA CVA, DHAKA-1000, BANGLAIESH

O B\ I

3/7/12012 | Buy 100,000 | 14.85 | 1,485,000.00| -1,492,425.00
4/7/2012 | Buy 60,000 | 14.70 882,000.00 | -886,410.00 Il |
5/7/2012 | Buy 42,000| 14.70 617,400.00 | -620,487.00 |
Total Buy 393,000 | (15.02) -5901460.5
Total Sale | 1,450,000 | 17.44 25,286,820.55
Gain per share 2.42
Total Gain Ii] 952,139.8284

Contravention: By conducting some insider trading, aforementioned directors/sponsors of
United Airways BD Ltd. has violated f&f¥ 8(3) of FifsSfafoer ¢ e i (FfRwert =

At Rfger], sove.” | [

Written explanation/comments of the person appeared at the hearing:

Group Captain Khurshid Alam Chowdhury (Retd),Company Secretary of United Airways BD
Ltd has submitted an explanation letter dated 12 November, 2013 to the Commission. In fft*e letter
company secretary has stated the following among others;

_Quote

Ref. letter at “D”: Mr. Modoris Ali is a general shareholder of the company and hqs been
living in United Kingdom for a long time. We could contact Mr. Modoris Ali and his
explanation is attached herewith. Unquote

Mr.Modoris Ali @3 fafie sy s fusa gzemary zafe il |

@z, Mr.Modoris Ali @3 fafee @y sfimitag farasei azecny @i, @ Sifetfabe @iEza afasier e
section 22 of the Securities and Exchange Ordinance, 1969 ST =T SR G2 T FAF ST

1
47Tl @ HES! TR A TF FRR/fGR (@ QiR Sl ARG @ FADI;




BANGLADESH SECURITIES AND EXCHANGE COMMISSION

NBON BIMA TOWER (14,15, 16 & 20 FLOOR), 10 DILKUSHA C/A. DHAKA- 1000, BANGLADESH

wedd, (Ry, e, Sfafe RS fmw faasweds, Securities and \Exchange Ordinance, 1969
(Ordinance No. XVII of 1969) 93 section 22 [a The Securities and Exchange (Amendmellht) Act,
2000 ==t seeHiifge] @ evg wroETer Mr.Modoris Ali €5 B9 So (W) o7% DIzt SRT 41T 96T T OE Seheee
i 2o se (o) From Jo Aot Fieskie we awme e a1 SR TP TIE GRS/ weiE
ST SR ST A0S T | |

Mr.Modoris Ali, Sponsor, United Airways (BD) Limited i
Uttara Tower (5% floor) ‘
1, Jashimuddin Avenue

Sector-3, Uttara Model Town

Dhaka-1212.




BANGLADESH SECURITIES AND EXCHANGE COMMISSION

HBON BIMA TOWLER (14, 15, 16 & 20 FLOOR), 10 DILKUSHA C A. DHAKA-1000, li.»\\(il,;\bESI|

Securities Commission Bhaban, E-6/C, Agargaon, Sher-E-Bangla Nagar, Dhaka

TR-RGITET/ GTEITT/> 0bv/059/A+_3 wifids 5 THGHIST, 03 R
N i W

Whereas, as per section 2(g) of the Securities and Exchange Ordinance, 1969 (ORDINANCE No. XVII of
1969) United Airways (BD) Limited is an issuer (herein after referred to as an “issuer”); ‘
I

Whereas, as per &fd 3(¢) @7 (W) (%) and Rft 3(5) of FSRifbw ¢ quwe Fhrm (FRuTert @ Ridwwa)
fafearat sowe
() “Hfqamer” ad T @@= G ff-

) R G AT, el RIS, ST e, 71, il Sefudt, <fens a1 o | [

() awaafemmi?@cn,%ﬁ-wr(a)wmmmmmwmwwwmmmwﬁwm
T AT IR SAZAG ST T FALIATA O FAS AT A1 TF 9= W@ A S2E Wi A [{ravar w4t

M |

Il

3(5) “qﬁrwﬁ’rm“WWﬂWmmmﬁmmmﬁ%ﬁﬁmmﬁmmWWr‘
Whereas, as per ff« 8 (3) of Fifstfalte ¢ qsre sfirm (el a1 fawwad) Rfderm sove

mﬁ%mwmwﬁmﬁw%mmWww%mﬁwWwﬁ ST
Ffaras 7
Whereas, as per faf& 8(3) and 8 () of ffsSfafbw ¢ uzrre i (FfRaTsr A Ffaawae) ffmEr sove,

(3) * @M e e a1 oWy SR e JRATSH [ FRAT 71 A w9 A mwaxﬁmsmmvfﬁmwar
FES] FfEEa a1 17

*(2) BT GHBLY SIFEGE @A @R =~ (Sponsor), AfGERs, FHwST I FAGHT, Fdree 3t FIArw@wE 7755 3,

s 4 w3 Sonwer, fFear Securities and Exchange Ordinance, 1969 (XVII of 1969) @7 section12-9 e
beneficial owner, ¥& @M= affs fZwr wifer wifed g 73 757 oF (e et qen crenze) 23w % R
@it st o (Board of Directors) 9% pur~w e farafbe, 52re 9 waie 2eue o «&fe (1173
(T[T oI @, Forapa vt O Rl R BT 4 et AT S 1 1 !

Whereas, Whereas, an enquiry has been conducted by BSEC into the affairs and matter related to United
Airways (BD) Limited.

Whereas, the Enquiry Commiittee among other has reported the following:

ne AN - - 8R6-2 ‘hh\]lll YOERR0-2-95613235, Fax ; r880-2-9506372 1. c-muil “Web ¢




BANGLADESH SECURITIES AND EXCHANGE COMMISSION

JIBON BIMA TOWER (14, 15, 16 & 20 FLOOR), 10 DILKUSHA C/A. DHAKA-1000. BANGLADESH

| i

“Accounts of United Airways BD Ltd. is closed on June 30, 2012. It is found that during the restricted period
(from May 01, 2012 to September 24, 2012) insiders of the company sold shares which may be seen below

........

lName of Director/Sponsor  |Code  |Broker May, 2012 |June, 2012 I

fMohammed Yousuf

39686 |Globe Securities Limited 700,000| 102,000
‘Choudhury

il
Though vide Notification dated December 07, 2011, the abovementioned ffestr], ssse¢ was exempted

for six months from November 22, 2011 i.e. upto May 22, 2012 only to acquire 2% shares by the
respective directors. But sale or disposal of shares was not permitted in the restricted period.

Contravention: By conducting trade during restricted period, aforementioned directors/sponsors ibq' United

Airways BD Ltd. has violated &4 8 of fetffte ¢ asmsy fimm (Jfaamsrlt amei v Rfdam], ssse.

VIL. B. 3. The following sponsors of United Airways BD Ltd. has conducted trade and made profit based on
undisclosed information. Because a mare disclosure on the matter of non-consideration of deferred tax was
mentioned in the Findhgial Statements but the proper disclosure was é\!foided without ment‘@ning the
approximate/indicativ%nt which was not considered (as such Net Profit as well as EPS was overstated in
financial statements for the</ear ended on June 30, 2012 and period ended on September 30, 2012) as well as
used undisclosed information on declaration (on 24.09.2012) of 15% stock dividend and overstated net profit

& EPS (as insiders have opportunity to know such information): Il
Fl_ame of Sponsor of Buy Sale | Average | Average | Gain per Total Gain
United Air Quantity Quantity | Buyrate | Sale rate share
Mohammed yousuf 52,000 750,000 | 15.67 18.12 2.448 127,322.18
Choudhury il .

VIi. B. 4. Details of the above Trade may be seen below:
Code:39686; Mohammed yousuf Choudhury

Buy (with Sale (\'Ni.th
Date Type Qty Rate Buy commission) | Sale comm,snon)
15/05/2012 | Sale 600,000 18.4 11,040,000.00 | 10,984,800.00
16/05/2012 | Sale 100,000 18 1,800,000.00 | 1,791,000.00
13/06/2012 | Sale 50,000 16.41 820,280.00 816,178.60
811,000.0 - ‘
18/06/2012 | Buy 52,000 15.6 0 | 815,055.00 | u|
i ki
Total Buy | 52,000 -15.67 815,055.00
| Total Sale | 750,000 18.123 13,591,978.60
Gain per share 2.448
Total Gain 127,322.1829
- |
b | |
Phone (VBN ; .\‘.\1”!7 ‘lht_»\flnl ‘q\:uj l:;—lt;‘:_l-_l\— HH(IAJ'-‘H(,W.,‘VI ¥_|'|_1_1|I : . Web - b | www.see.gov.bd

T I BT TR NR0-2-9563701 . N P ST —_— I

il I . Web - w.seebd. bl I 7. e
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BANGLADESH SECURITIES AND EXCHANGE COMMISSION

W , JIBON BIMA TOWER (14, 15. 16 & 20 FLOOR), 10 DILKUSHA C A, DHAKA-1000. BANGLADESH
f:’“’l)' |

Contravention: By conducting some insider trading, aforementioned directors/sponsors of United

Airways BD Ltd. has violated f3fd 8(3) of Ff&SfRiow ¢ wsmse sfim (st 2 Ffige)
|

Written explanation/comments of the person appeared at the hearing:
Group Captain Khurshid Alam Chowdhury (Retd),Company Secretary of United Airways BD
Ltd has submitted an explanation letter dated 9 November, 2013 to the Commission. In the letter
company secretary has stated the following among others;

H

Quote Ref. letter at “C": Mr. Mohammad Yousuf Choudhury is a general shareholder of the
company and has been living in United Kingdom for a long time. We tried to communicate with him
on the subject but couldn't establish any contact with him yet. Our effort in this regard is on and shall
let you know as soon as communication is established with him. Unquqte

Mr. Mohammad Yousuf Choudhury «z fafis ae=y asfiritaa facsem azercariy zaf | |
wtzg, Mr. Mohammad Yousuf Choudhury «= e aeey sfixitaa farasar azemamy zaf, ar Hfeciibe
1T wffaefe aydet e section 22 of the Securities and Exchange Ordinance, 1969 St =fgzami
ARG GR TN AR ST

R G ~IORST T A0E $T PR/ ¢ A A Qe @ Ao b

wegq, (EIRy, W, Sfafe e fww fwwaede, Securities and Exchange Ordinance, 1969
(Ordinance No. XVII of 1969) @ section 22 [ The Securities and Exchange (Amendment) Act,
2000 =@ Fggs] @ ews wwears Mr. Mohammad Yousuf Choudhury @3 @7 so (W)Pw Bt
G 417 T9E A1 WE WA I 208 de () e Wy ‘e st wne u@ee st @3
I TFS ARE GITH/L-AGIT TG SR S 00 A |

faroams

Mr. Mohammad Yousuf Choudhury
Sponsor, United Airways (BD) Limited
Uttara Tower (5™ floor)

1, Jashimuddin Avenue J'W
Sector-3, Uttara Model Town i
Dhaka-1212.
!
.‘1\1‘) ‘7'Jin.\‘-|(wll ), —-.\;Hl)r.,‘. ‘J‘:‘lj:)“‘_-l HA _\—MT_’L‘_J"\_h;*l - :;-1.II| 2 . Web

we (VRN

5 —— | Il
N 2-IN0 125 1N S80-2.93563701 . —_— L )
LU WwWosee oy bd

i : . Web



BANGLADESH SECURITIES AND EXCHANGE COMMISSION

L% B3 3/ JIBON BIMA TOWER (14, 15, 16 & 20 FLOOR), 10 DILKUSHA C/A. DHAKA-1000. BANGLADESH
o |

Securities Commission Bhaban, E-6/C, Agargaon, Sher-E-Bangla Nagar, Dhaka
‘ i }
m—%aﬂaﬁ/tﬂawmﬂ?lsoawqme/\(@ Sifds S THGAEM , 05t T
1[4

F ‘ .
Whereas, as per section 2(g) of the Securities and Exchange Ordinance, 196‘9 (ORDINANCE NO.MVII of
1969) United Airways (BD) Limited is an issuer (herein after referred to as an “issuer™);

Whereas, as per ff¢ 3(¢) @7 (%) (3 and &f 3(5) of Fifethits ¢ ygwe s (FfRuwsrit I i)
fafeurer sane
2(8) “Hfadrer” wd qu @w e ff- "

(1) TR BT AFBIETs, QI RIS, SIATeR, Ters, a1, Farses, Soias!, wfest a1 i | |

(W) @ GFE AE @, To-ww (W) @ SRS @ Afen AXe SrE T TR WA @R AR @ @ AT
mmwmmwmnw%mmﬁwmm%wm*ﬁmhmmﬁw CaSA
qr | 5‘

1

3(5) “Hfarcert qree” s 3o Agramere et fefere @ Afdre ade W St @y @ fawy 3t s e |
Whereas, as per faf 8 (3) of Ffeeffbe ¢ awwry s (FfRawsit o Ffaead) [farer sose H

i i e 3 o ST MO FRYTS A FEEE 91 A SEwe [ FAE @ DS o e 3 wgrret

Ffaraa =

Whereas, as per faf& 8(3) and 8 (2) of FifFsffoe ¢ wmre Ffmm (s @ ffmsad) ffisrer mbg,u
|| | ‘|

[l

(3) * T s T a1 Oy SIRET AT FRATSIN A FRET A A ST T[T A I GGG s et q

FEES! FaEs =97

() BT GHDLY SIFFIGE (@R @ =2 (Sponsor), AfEEE, TS a1 FHbAE!, ﬁ%wmﬁwww,
A<t Wi owmel, fFear Securities and Exchange Ordinance, 1969 (XVII of 1969) 43 section]Zidﬁ TR
beneficial owner, ¥ @A af¥e e Tfer et a7 72 w01 o7 (@fe Afget Tea crones) 230 3@ TR
oA “ifasiEEr #% (Board of Directors) 9% per-gord Ruafos, 2o af wgmiine 2euta Siffd ofe Faiee ey
@R crrE o, e e S (@i a9t TIe A1 agel Ffare AifaEE

Whereas, Whereas, an enquiry has been conducted by BSEC into the affairs and matter related td United
Airways (BD) Limited. ‘

Whereas, the Enquiry Commiittee among other has reported the following;

i

J

“Accounts of United Airways BD Ltd. is closed on June 30, 2012. It is found that during the restricted period
(from May 01, 2012 to September 24, 2012) insiders of the company sold shares which may be seen below ........

AN SNO-2-9568101-2, t880-2-9361 325, Fax : +880-2-9563721. ¢-mail : ) . Web :w




BANGLADESH SECURITIES AND EXCHANGE COMMISSION

L g) NIBON BIMA TOWER (14,15, 16 & 20 FLOOR). 10 DILKUSHA C/A. DHARA-1000. BANGLADESH
;f‘éiﬁu il ‘
'Name of Director/Sponsor  |Code  |Broker May, 2012 |June,2012
'Mohammed Ashik Miah, 34474 |Globe Securities Limited | 884,000
1 il

Though vide Notification dated December 07, 2011, the abovementioned fafer=], sa5¢ was exempted
for six months from November 22, 2011 i.e. upto May 22, 2012 only to acquire 2% shares by the
respective directors. But sale or disposal of shares was not permitted in the restricted period.

i ||ﬂ
Contravention: By conducting trade during restricted period, aforementioned directors/sponsors of United
Airways BD Ltd. has violated faf« 8 of feSfafow ¢ wgse sfmm (Ffaarwsrit < Mg i, sose.

VIL. B. 3. The following sponsors of United Airways BD Ltd. has conducted trade and made profit based on
undisclosed information. Because a mare disclosure on the matter of non-consideration of deferred‘tax was
mentioned in the Financial Statements but the proper disclosure was avoided without mentioning the
approximate/indicative amount which was not considered (as such Net Profit as well as EPS was overstated in
financial statements for the year ended on June 30, 2012 and period ended on September 30, 2012) as well as
used undisclosed information on declaration (on 24.09.2012) of 15% stock diyidend and overstated net profit
& EPS (as insiders have opportunity to know such information): |

Name of Sponsor of Buy Sale | Average | Average | Gain per Total Gain
United Air Quantity Quantity | Buyrate | Sale rate share ;
Mohammed Ashik Miah 0 884,000 18.49 0

VII. B. 4. Details of the above Trade may be seen below: i Il ‘
Code:34474; Mohammed Ashik Miah !

Buy (with Sale (with
Date Type Qty Rate | Buy commission) | Sale commision)
2/5/2012 | Sale 200,000 | 18.93 3,785,000.00 | 3,766,075.00
_3/5/2012 | Sale 133,200 | 18.79 2,502,840.00 | 2,490,325.80
7/5/2012 | Sale 50,800 | 18.70 949,960.00 945,210.20
i 15/05/2012 | Sale 500,000 | 18.38 9,188,550.00 | 9,142,607.25
Total Sale | 884,000 | 18.49 16,344,218.25

Contravention: By conducting some insider trading, aforementioned directors/sponsors of United

Airways BD Ltd. has violated &% 8(3) of FieRiow ¢ yamre i (s a1 Hivwes) [iwwe], sove.”

Written explanation/comments of the person appeared at the hearing:

| | | .
Group Captain Khurshid Alam Chowdhury (Retd),Company Secretary of United Air|\]|vays BD
ter they

Ltd has submitted an explanation letter dated 12 November, 2013 to the Commission. In the le
have stated the following among others:

. Web

721 il 2
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BANGLADESH SECURITIES AND EXCHANGE COMMISSION

HBON BIMA TOWER (14, 15, 16 & 20 FLOOR). 10 DILKU \II‘\LL A, I“JH\I\\ 1000, BANG L\'d[Sll

Quote

Ref. letter at “B”: Mr. Mohammad Ashik Miah is a general shareholder of the company and
has been living in United Kingdom for a long time. We tried to communicate with him on the
subject but couldn’t establish any contact with him yet. Our effort in this regard is on and
shall let you know as soon as communication is established with him. Unquote

1 i
Mohammed Ashik Miah @3 f&fis @<y shmitag [sa azemasy zaf @ | ‘ !H”

ey, Mohammed Ashik Miah @3 fofie gy st farasamn azecarsy g, @ Hiesfite wiEw e
aydfel faara section 22 of the Securities and Exchange Ordinance, 1969 Semir =if@wamiy wommy @92 a1
AT ST ! |

*RIET @ 57! THR A $& G/ feeTR (@ SRt a1 ored ¢ Abia;
I

weyd, (NRyg, e, Tfge TSy REw fwwarEs, Securities and Exchange Ordinance, 1969
(Ordinance No. XVII of 1969) @3 section 22 [ The Securities and Exchange (Amendment) Act,

2000 ==t Feeifes] @ ewg FweReET Mohammed Ashik Miah @3 849 So (w»r‘a T BIel @i 4147wt o o
TR S TS Se () R woa e PRt wie «wee SRmE 9T SR TPFS GRS
G0/ STS AR MTITT ST S F0S Z(A |

SICERE

Mohammed Ashik Miah

Sponsor, United Airways (BD) Limited
Uttara Tower (5% floor)

1, Jashimuddin Avenue

Sector-3, Uttara Model Town
Dhaka-1212.

L emmail

. Web

. 721

, ‘ e ETAA
Pl w\r’.\u NI 93681012, TXRO-2-9361 525, Fax © 880-2-950372

I RN
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BANGLADESH SECURITIES AND EXCHANGE COMMISSION

JIBON BIMATOWER (14, 15, 16 & 20 FLOOR), 10 DILKUSHA C'A. DHAKA-1000. BANGLADESH

l | @M

Securities Commission Bhaban, E-6/C, Agargaon, Sher-E-Bangla Nagar, Dhaka

-G/ A FTG/S odb/059/ | 9 Sifes O TRIHAT , 050 T |‘
it '

Whereas, as per section 2(g) of the Securities and Exchange Ordinance, 1969 (ORDINANCE No. XVII of 1969) United
Airways (BD) Limited is an issuer (herein after referred to as an “issuer™); i | ‘
\ I

Whereas, as per fafs 2(8) @3 (%) (%) and ffq 2(5) of PSRl ¢ ygre sfir (Ffirsmt <=t
fefamaae) ffase sone

a(s) “Hfaqrert” af a1 @ o {fF-

(%) T A RO, efei RIS, SR Ters, e, s, Sefmnd, e a1 ot | i

(W) @I GFE TE @, TA-TH (F) (@ SEES @W AT AT SRR FHET FEE GG (@SN ALS @ @ AET
FEC AT SR TAFAT SR T2 ALAGTAE O SIS AET 1 TF ©2 Qife@m s e g e [Reasar w=

7 |
il W
3(5) “Hfdirertt a” Wﬂﬂﬂ&ﬁﬂ%%%ﬁﬁﬁﬂﬁﬁﬁ@mwmﬂ’ﬂlﬂﬁ
SIfa4eI 2gee |7

Whereas, as per fafq 8 (3) of Fifetfafte ¢ wawy sfirm (Ffxirerit awesn FMiraead) FfaamEm sone

i
* et e forer At Sy FREr ST FRATSA IR FReE a1 ¥ Twwe A FrHAE @WWWWW?LW
FfaEa w1 !
Whereas. as per faf¢ 8(3) and 8 (2) of FifeSffoe ¢ ummse sfimm (Ffarwsrlt are Ffrmeas) ffe=r sove,

(3) @ yfes fre a1 S BIRET WA FRATSA A I 1 A1 ST AL AT I AT o e
Sl FaEe A 1 ‘

*(2) BF CHBLY SIFEFGS (@A @ 5 (Sponsor), AfisEE, FE! af FoE!, Farwe a1 FarFe e afe,
sfarrte a1 wizw $owAel, fF@r Securities and Exchange Ordinance, 1969 (XVII of 1969) 47 section12- a
beneficial owner, & @miRg aiffe o wofer sifte a7 52 a7 o9 (3wafE Afost agg o) 230w B oI
@A wfasEar «€% (Board of Directors) 3% pol ©id Rrafvs, 2o 3t e zear i WWW
A coa @, e [t s e e 2uied A1 gl e A it

Whereas, Whereas, an enquiry has been conducted by BSEC into the affairs and matter related to United
Airways (BD) Limited. il ' 'J'NH :

%
P~ |

Whereas, the Enquiry Committee among other has reported the following;

DA\ SSO-29568101-2, 1880-2-9561525, Fax ;' 8R0-2-9503721. ¢-mail ;

JAWeb cehd.o \[ v sec.eov.bd



BANGLADESH SECURITIES AND E‘(CHA\GE COMMISSION

JIBON BIMA TOWER (14, 15, 16 & 20 FLOOR), 10 DILKUSHA ¢/A. DHAKA-1000. B ANGLA LSH

“Accounts of United Airways BD Ltd. is closed on June 30, 2012. It is found that during the
restricted period (from May 01, 2012 to September 24, 2012) insiders of the compamy sold shares

which may be seen below .......:
) May, June,
Name of Director/Sponsor |Code |Broker ,
2012/ | |2012 Ll
' Tufael Ahmed Choudhury Globe Securities |
34461 o 781,700 68,300
i (Brother of MD) Limited

| | il |
Though vide Notification dated December 07, 2011, the abovementioned fafuse], S5e was

exempted for six months from November 22, 2011 i.e. upto May 22, 2012 only to acquire 2%
shares by the respective directors. But sale or disposal of shares was not permitted in the restricted
period. '

Contravention: By conducting trade during restricted period, afor!cj.mentioned !directors/@onsors of

United Airways BD Ltd. has violated Rf¥ 8 of Fifstiiite ¢ «3wse sfma (Ffadcsmt a<=m

fafamaad) fafawrE), seve.

VIL B. 3. The following sponsors of United Airways BD Ltd. has conducted trade and made profit based on
undisclosed information. Because a mare disclosure on the matter of non-consideration of deferf*éd tax was
mentioned in the Financial Statements but the proper disclosure was avoided without mentioning the
approximate/indicative amount which was not considered (as such Net Profit as well as EPS was overstated in
financial statements for the year ended on June 30, 2012 and period ended on September 30, 2012) as well as
used undisclosed information on declaration (on 24.09.2012) of 15% stock dividend and overstatec‘ net profit
& EPS (as insiders have opportunity to know such information):

Name of Sponsor of Buy Sale | Average | Average | Gain per Total Gain
| United Air Quantity |  Quantity | Buyrate | Salerate | share il
| Tufael Ahmed Choudhury 870,000 [ 1,150,000 | 15.32 2167 6.35 5,525,701.46
| (Brother of MD)

VII. B. 4. Details of the above Trade may be seen below:
Code:34461; Tufael Ahmed Choudhury i

Buy (with || Sal’;ﬂwith
| Date Type Qty Rate Buy commission) Sale commision)
1710512012 | Sale 500,000 | 18.39 9,195,000.00 9,145,840.00
20/05/2012 | Sale 281,700 | 18.30 5,155,110.00 5,129,334.45
18/06/2012 | Buy 400,000 | 15.40 6,160,000.00 |  -6,190,800.00 .
| 19/06/2012 | Buy 61,000 | 15.30 933,300.00 -937,966.50
| 20/06/2012 | Buy 340,000 | 15.11 5,139,000.00 | -5,164,695.00
| 20/06/2012 | Sale 68,300 | 15.20 1,038,160.00 1,032,969.20
25/08/2012 | Buy 69,000 | 14.90 1,028,100.00 | -1,033,240.50
A
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\ 26/09/2012 Sale 300,000 | 32.20 | 9,660,000.00 %611.700.00
; _ Total Buy 870,000 | (15.32) -13326702 '[
Total Sale 1,150,000 | 21.67 24,919,843.65
Gain per share 6.35
Total Gain | 5,525,701.457

Contravention: By conducting some insider trading, aforementioned directors/sponsors of United

Airways BD Ltd. has violated & 8(3) of Ff#CRifow ¢ qwwre sfim (e wrwe Aiiaea)
fafere], sose. !

Written explanation/comments of the person appeared at the hearing:

Group Captain Khurshid Alam Chowdhury (Retd),Company Secretary of United Airways BD
Ltd has submitted an explanation letter dated 9 November, 2013 to the Commission. In the letter the
accused has stated the following among others;

Quote

This refers to letter no SEC/Enforcement/1096/2013/586 dated October 13, 2013 conveying the Show cause
cum hearing notice where it was mentioned a non-compliance of Rule 4(1) and 4(2) of the Securities and
Exchange Commission (Prohibition of Insider Trading) Rules, 1995. It was | qlso mentioned that | w}d flouted
the aforesaid rules by trading shares in the restriction period (May 12 — June 12). .

For your kind consideration | hereby clarify my position through my understanding of the aforesaid rules and

my trading history:

(a) I resigned from the Board of Directors of the company on 15 March, 2010, that is before listing of the
capital market. Presently, | am not a director of the company and have been living in t e United
Kingdom for many years. | do not possess nor have any access to the business information of United
Airways (BD) Limited. | used to trade share on the basis of information which is publicly available. My
trade volume is very negligible and insignificant.

(b) Thus, |, personally or by disguise, was never engaged in trading or|¢ausing others to trade |of shares
of United Airways (BD) Limited by exploiting the insider information that, in any way, might contravene
the aforesaid rules.

On the basis of my understanding of securities rules and regulations and my trading history, | believe that,
knowingly or unknowingly, | never engaged in any sort of manlpulataon or exploiting any sc:r*| 'of insider
information to gain from illegal trading of shares of UABDL. .

| believe that the above explanations would clear my position. Unquote

Tufael Ahmed Choudhury @7 fafis @y sfimitag farsar ageman i | *'
Il i
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Whereas, as per section 17(e)( ii) (v) of the Securities and Exchange Ordinance, 1969 ()&VII of
1969),"No person shall, for the purpose of inducing, dissuading, effecting, preventing or in any
manner influencing or turning to his advantage, the sale or purchase of any security, directly or
indirectly,-

|
do any act or practice or engage in a course of business, or omit to do any act which opérlates or
would operate as a fraud, deceit or manipulation upon any person, in particular-

create a false and misleading appearance of active trading in any security;

directly or indirectly effect a series of transactions in any security creating the appearance @)}' active
trading therein or of raising of price for the purpose of inducing its purchase by others or depressing
its price for the purpose of inducing its sale by others;”

Whereas, an investigation has been conducted by BSEC on United Airways (BD) Limited. Enqulry
Committee among others reported the following;

“VII. B. 4. Manipulation in trade of shares of United Airways (BD) Ltd.:

As per information/documents collected from DSE and its Stock-Brokers and soft trading data collected from
DSE the following was observed: I .

Client Name Client | Name of member | Remarks
Code | Company
Syed Siraj Ud Dawla 526 | PFl Securities Ltd. Own Account
Syed Siraj Ud Dawla L0090 Il:fgkaBangla SeCURTlies Own Account
Syed Siraj Ud Dawla D0045 | Fareast Stock & Bond Ltd. Own Account
Syed Siraj Ud Dawla 01803 | IIDFC Securities Limited Own Account M
Wife of Siraj Ud i

Rasheda Akter (Maya) 640 | PFI Securities Ltd. )

Dawla

Brother of Siraj Ud

SM Jillur Rahman 650 | PFI Securities Ltd. ) il

Dawla
A B M Mosharrof - Authorized Person- '
Hossain 708 | PFI Securities Ltd. Siraj Ud Dawla

DSOGRT0L Y 8S8O-29956 1525, Fax SRO-2-956372 ). c-muil L Web
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Case: 01 H
Syed Siraj-Ud-Dawla PFI Securities Ltd. 526 992000
Abu Sadat Md. Sayem AIBL Capital Market Services Ltd. 2425

[ TRADETI | TRADE | TRADEVO | BUYER | BUYERC | SELLE SELLERC
’ TRADEDATE ME PRICE LUME CODE LIENT coD LIENT | I
31/10/2012 13:36:27 30.2 950000 DSEAIB 2425 DSEPFI 526 .
31/10/2012 13:40:29 30.3 35500 DSEAIB 2425 DSEPFI 526 i

31/10/2012 13:40:48 30.3 6500 DSEAIB 2425 DSEPFI 526 ‘
Total 992000 Il
Case : 02
Syed Siraj-Ud-Dawla PFl Securities Ltd. 526 456800
Abu Sadat Md. Sayem Salta Capital Limited | 15533 m’
. I‘
TRADETIM  TRADE TRADEV BUYERCO BUYER  SELLERCO SELLER
TRADEDATE E PRICE ~ OLUME  DE CLIENT DE CLIENT
10/10/2012 14:28:48 28.4 164800 DSESLT 15533 DSEPFI 526
10/10/2012 14:29:04 28.4 55500 DSESLT 15533 DSEPFI 526 |
10/10/2012 14:29:12  28.4 74000 DSESLT 15533 DSEPFI 526 ’
10/10/2012 14:29:13  28.4 162500 DSESLT 15533 DSEPFI 526
Total 456800
Case : 03 b I
Syed Siraj-Ud-Dawla PFI Securities Ltd. 526 506400
Abu Sadat Md. Sayem Salta Capital Limited 00014
TRADETIM  TRADE TRADEV BUYERCO BUYER  SELLERCO  SELLER |
TRADEDATE E PRICE  OLUME DE CLIENT DE CLIENT i f
11/11/2012 11:41:10 25.6 500000  DSEPFI 526 DSESLT 00014
15/11/2012 10:48:20 24 900 DSEPFI 526 DSESLT 00014
15/11/2012 10:48:20 24 5500 DSEPFI 526 DSESLT 00014
Total 506400 It #’
Case: 04
Abu Sadat Md. Sayem Salta Capital Limited 00014 511900
Syed Siraj-Ud-Dawla FAREAST STOCKS & BONDS LTD. D0045

I '
TRADETIM  TRADE TRADEV BUYERCO BUYER SELLERCO  SELLER
TRADEDATE E PRICE OLUME DE CLIENT DE CLIENT

18/10/2012 11:51:42  29.2 100000 DSESLT 00014  DSEFSB D0045

BOO-2-9306 325, Fan NRO-2-0563 TR Web l;
|




BANGLADESH SECURITIES AND EXCHANGE COMMISSION

L8 &/ JIBONBIMA TOWER (14,15, 16 & 20 FLOOR). 10 DILKUSHA €' A. DHAKA-1000, BANGLADESH
< _
06/11/2012 10:41:17 30 411900 DSESLT 00014 DSEFSB D0045
Total 511900 |
Case : 05
Syed Siraj-Ud-Dawla PFI Securities Ltd. 526 256100
Tac Aviation Ltd. Globe Securities Limited | 34835 im
TRADE
TRADEDAT  TRADETIM TRADE VOLUM  BUYERCO BUYER  SELLERCO SELLER
E E PRICE E DE CLIENT DE CLIENT
19/11/2012 13:54:45 21.0 20000 DSEGSL 34835 DSEPFI 526 \” '
19/11/2012 14:02:29 212 31700 DSEGSL 34835 DSEPFI 526
19/11/2012 14:02:29 21,2 59800 DSEGSL 34835 DSEPFI 526
19/11/2012 14:05:12 214 200 DSEGSL 34835 DSEPFI 526
19/11/2012 14:23:14 214 45000 DSEGSL 34835 DSEPFI | | 526 ”J
19/11/2012 14:25:56 214 31000 DSEGSL 34835 DSEPFI 526 “
20111/2012 TR 211 20000 DSEGSL 34835 DSEPFI 526 !
2011/2012 12:47:25 211 17900 DSEGSL 34835 DSEPFI 526
20111/2012  12:48:54 214 30500 DSEGSL 34835 DSEPFI 526
256100 W‘
Case : 06
Prime Finance Capital Management  PFI Securities Ltd. 1170 4317091
Syed Siraj-Ud-Dawla PFI Securities Ltd. Il | 526 im;. -
TRADETIM  INSTRUMEN TRADE TRADEV BUYERCO BUYER  SELLERCO SELLER
TRADEDATE E TCODE PRICE OLUME DE CLIENT  DE CLIENT
21/10/2012 11:17:29 UNITEDAIR 28.4 431700 DSEPFI 1170 DSEPFI 526
:\:'
Case : 07
Syed Siraj-Ud-Dawla PFI Securities Ltd. 526 306500
Prime Finance Capital Management PFI Securities Ltd. b | 1170 1 ’
!
TRADETIM TRADE TRADEV BUYERCO BUYER  SELLERCO SELLER
TRADEDATE E PRICE OLUME DE CLIENT DE CLIENT
09/10/2012 12:27:30 28.2 41900 DSEPFI 526 DSEPFI 1170
16/10/2012 10:56:41 31.8 33000 DSEPFI 526 DSEPFII 1170 i
16/10/2012 10:56:42 31.8 31600 DSEPFI 526 DSEPFI 1170 |
16/10/2012 10:57:00 31.8 200000 DSEPFI 526 DSEPFI 1170

306500
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Case : 08 ' 'M
Syed Siraj-Ud-Dawla PFI Securities Ltd. 526 635100
Yeakub Ali Khandaker Prime Bank Securities Ltd. 1108

TRADETIM TRADE TRADEV BUYERCO BUYER  SELLERCO ' SELLER |

TRADEDATE E PRICE OLUME DE CLIENT DE CLIENT
16/09/2012 13:12:17 23.5 50000 DSEPBS 1108 DSEPFI 526
17/09/2012 10:42:46 23.8 7000 DSEPBS 1108 DSEPFI 526
17/09/2012 10:42:46 23.8 20000 DSEPBS 1108 DSEPFI 526
17/09/2012 10:42:46 238 20000 DSEPBS 1108  DSEPFI || | 526 |
17/09/2012 10:42:46 23.8 2400 DSEPBS 1108 DSEPFI 526 3
23/09/2012 13:05:32 26.1 50000 DSEPFI 526 DSEPBS 1108 |
31/10/2012 11:22:35 31 144000 DSEPBS 1108 DSEPFI 526
31/10/2012 11:22:36 31 122800 DSEPBS 1108 DSEPFI || 1526 i ’
31/10/2012 12:00:49 30.9 16000 DSEPBS 1108 DSEPFI 526
31/10/2012 13:34:00 30.1 200000 DSEPBS 1108 DSEPFI 526
31/10/2012 14:08:40 30.1 2900 DSEPBS 1108 DSEPFI 526
635100 i | *W
Case : 09
Abu Sadat Md. Sayem Salta Capital Limited 15533 626500
Zillur Rahman (Borther of Siraj) &
Md. Tarikul Islam PFI Securities Ltd. | H511 ‘1” i
TRADETIM TRADE TRADEV BUYERCO BUYER SELLERCO  SELLER |
TRADEDATE E PRICE OLUME DE CLIENT DE CLIENT
01/10/2012 13:24:45 32.5 20000 DSESLT 15533 DSEPFI H511
01/10/2012 13:33:54 325 27300 DSESLT 15533 DSEPFI H511
01/10/2012 13:34:21 32.5 39700 DSESLT 15533 DSEPFI i H511
01/10/2012 13:35:02 32.6 177900 DSESLT 15533 DSEPFI H511
01/10/2012 13:43:03 32.8 161600 DSESLT 5533 DSEPFI H511
18/10/2012 11:53:06 28.9 200000 DSESLT 15533 DSEPFI H511
626500 I
Case:12
Zillur Rahman (Borther of Siraj) & 1184800
Md. Tarikul Islam PFI Securities Ltd. H511
Yeakub Ali Khandaker Prime Bank Securities Ltd. | 1108 ""” .

TRADETIM TRADE TRADEVOL BUYER BUYER  SELLERCO  SELLER
TRADEDATE E PRICE UME CODE CLIENT  DE CLIENT

(N0 2SS s NNO-2030 ) 1 I Weh ) VWL SUC 2o b
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18/11/2012 13:15:33  23.6 50000 DSEPB 1108  DSEPFI H511 |
S il
21/10/2012 12:15:41 28 500000 DSEPFI H511  DSEPBS 1108 ,
21/10/2012  14:29:49  27.2 50000 DSEPFI H511  DSEPBS 1108
21/10/2012 14:29:49  27.3 43600 DSEPFI H511  DSEPBS 1108
22/10/2012 11:00:50  27.2 200000 DSEPFI H511  DSEPBS 1108
22/10/2012 11:.01:27 27 100000 DSEPFI H511  DSEPBS 1108 ’M
22/10/2012 11:07:26 27 40000 DSEPFI H511  DSEPBS 1108 |
22/10/2012 11:07:27 27 2000 DSEPFI H511  DSEPBS 1108
22/10/2012 11:09:29 27 30000 DSEPFI H511  DSEPBS 1108
22/10/2012 11:10:11 27 29200 DSEPFI H511  DSEPBS = 1108 i
22/10/2012 11:10:37 27 1000 DSEPFI H511  DSEPBS 1108 |
22/10/2012 11:12:17  27.1 40000 DSEPFI H511  DSEPBS 1108
22/10/2012 11:12:28  27.1 99000 DSEPFI H511  DSEPBS 1108
1184800 bl f
BUYERCLIENT BUYERCODE it SELLERCLIENT SELLERCODE
53334‘38’;;')3“0“ L. sz dse"“”“es 256100 | Syed Siraj-Ud-Dawla (526) | PFI Securities Ltd.
5!'5&5?32?”(55?% E] SRS, 78300 | 1 Aviation Ltd. (34835) | | Globe Securities Ltd. |
Syed Siraj-Ud-Dawla FAREAST STOCKS & Khandokar Taslima '
(D0045) BONDS LTD. 160200 | Choudhury (33678) Globe Securities Ltd.
Syed Md. Siraj Ud LankaBangla
Dawla (L0090) Securities Ltd. 100000 | Ms.Tahmina Begum (23222) | Globe Securities Ltd.
| | |
TRADEP TRADEVOL BUYERCOD BUYERC SELLERC SELLER W
RADEDATE ~ TRADETIME RICE UME E LIENT  ODE CLIENT
13/11/2012  14:23:15 30500 25.3 DSEPFI  H511 DSEGSL 34835
13/11/2012  14:29:12 47800 25.4 DSEPFI  H511 DSEGSL 34835
78300 I;’
TRADEP TRADEVOL BUYERCOD BUYERC SELLERC SELLER ‘.
TRADEDATE ~ TRADETIME RICE UME E LIENT  ODE CLIENT
19/11/2012  13:54:45 20000 21 DSEGSL 34835  DSEPFI 526
19/11/2012 14:02:29 91500 21.2 DSEGSL 34835 DSEPI—“I 526 |
19/11/2012  14:05:12 200 214 DSEGSL 34835  DSEPFI 526
19/11/2012 14:23:14 45000 21.4 DSEGSL 34835 DSEPFI 526
19/11/2012  14:25:56 31000 21.4 DSEGSL 34835  DSEPFI 526
201112012 11:11:17 20000 21.1 DSEGSL 34835  DSEPFI 526 |
201112012 12:47:25 17900 21.1 DSEGSL 34835  DSEPFl 526 i
20/11/2012 12:48:54 30500 211 DSEGSL 34835 DSEPFI 526
256100

SRO-2 9503



25/09/2012

13:53:51

290.8

160200 DSEFSB D0045

|

DSEGSL

VIII.B.3. Manipulative trade of shares of United Airways (BD) Limited:
Arranged trading of Syed Siraj-Ud-Dawla:
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33678

!Case Buyer Client with Code | Buyer Broker \T’L?S;e gzlclg Cliant wiit Seller Broker
o1 Syed Siraj-Ud-Dawla PFI Securities 992 000 Abu Sadat Md. bl AIBL Capital Market
y (526) Ltd. ' Sayem (2425) Services Ltd. |
02 Syed Siraj-Ud-Dawla PFI Securities 456800 Abu Sadat Md. Salta Capital |
| (526) Ltd. Sayem (15533) Limited |
T 03 Syed Siraj-Ud-Dawla PFI Securities 506400 Abu Sadat Md. Salta Capital
‘ (526) Ltd. Sayem (00014) Limited |l
T o4 | AbuSadatMd. Sayem | Salta Capital 511900 Syed Siraj-Ud-Dawla | FAREAST STO%H(S
L (00014) Limited (D0045) & BONDS LTD.
[ 05 Syed Siraj-Ud-Dawla PFI| Securities 256100 Globe Securities
| (526) Ltd. Tac Aviation Ltd. Limited
; Prime Finance Capital | PFI Securities 431700 Syed Siraj-Ud-Dawla " ||
T_OB Management (1170) | Ltd. (526) jili 1| | P! Sqourttes L.“iﬁ{}
= - 306500 Prime Finance 1
| o7 (Ssyzeac; Siraj-Ud-Dawla Et:::ll Securities Capital Management
& ' (1170) PFI Securities Ltd.
08 Syed Siraj-Ud-Dawla PF| Securities 635100 Yeakub Ali Prime Bank

(526) Ltd. Khandaker (1108) Securities Ltd. | 1

4,096,500

As per section 17(e)(ii) and 17(e)(v) of the Securities and Exchange Ordinance, 1969 (XVII of 1969), “No
person shall, for the purpose of inducing, dissuading, effecting, preventing or in any manner inﬂuepcing or
turning to his advantage, the sale or purchase of any security, directly or indirectly.- (€) do any act or pr?ak:tice or
engage in a course of business, or omit to do any act which operates or would operate as a fraud, deceit or
manipulation upon any person, in particular-(ii) create a false and misleading appearance of active trading in
any security; and (v) directly or indirectly effect a series of transactions in any security creating the appearance
of active trading therein or of raising of price for the purpose of including its purchase by others or deP essing
its price for the purpose of inducing its sale by others. ’ I‘N

By a single transaction on 31/10/2012 at 13:36:27 at DSE, Abu Sadat Md. Sayem purchased 950,000 shares of the company at a
price of Tk.30.20 sold by Syed Siraj-Ud-Dawla which is shown at Case-1 below. On 06/11/2012 at 10:41:17, 411,900 shares were
purchased at a price of 30.00 by Abu Sadat Md. Sayem sold by Syed Siraj-Ud-Da\wIa‘i.| Similarly on 11!11/20_1@?% 11:41:10, a
reverse transaction was conducted for 500,000 shares at a price of Tk.25.60. ' |
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Contravention:
[ Ik

As such, Md. Syed Siraj Ud Dawla, have violated section 17(e) (ii) and (v) of the Securities and Exchange
ordinance, 1969 (XVII of 1969) by directly and indirectly involving in a series of transaction of shares of UABL in
order to create the appearance of active trading of the said share by buying and selling shares among
themselves.” | iw.

Written explanation/comments of the person appeared at the hearing:

He has submitted a written explanation letter dated November 19,2013.

"It is beyond my understanding as to how the aforesaid transaction can be termed as a false and misleading
appearance of active trading A "“false and misleading appearance of active trading’” is the appearance of an
active trading which, in reality, has not been done. In automated trading systqm there is no scope ofcreatlng
such false and misleading appearance of active trading by any trader/seller/buyer, because in automated
trading system an active trading appears in the System if and only if there is an actual trading between the
seller and buyer. There is actual trading if any buy/sale order is executed and a buy/sale order is executed
automatically when buy/sale order matches the touchline price of the System.

He has denied the allegation of manipulation. He has stated the following among others;

It is to be noted here that when a buy order is placed by a buyer in the Systelln, the buyer can see t%IIL lowest
sale price for a security which is the best offer (sell), but he/she cannot see the seller’s identity. Similarly,
when a sale order is placed by a seller in the System, the seller can see the highest buy price for a security
which is the best bid(buy), but he/she cannot see the buyer’s identity.

In the aforesaid transactions there was actual trading (buy/sell) between Abu Sadat Md. Sayem and ri@fe]f. As
such, the said transactions cannot be treated as 'creation of false and misleading appearance of active

trading™".

"It is stated that I carry on business for making profit. I have sold shares of UABL when in myjudgment it was
prudent to sell and I purchased the shares when in my judgment it was prudent to buy. From the transactions
you have referred to above, you will find that [ sold the shares when the price was high and I purch lEsed the
shares when the price was low.

Please not that the total number of securities of UABL is 507,150,000. The relevant period was immediately
before the Annual before the Annual General Meeting of UABL held on 06/11/2012. As a resulthEe daily
trade volume during the period was high. During the relevant period the daily trade volume at DSE was about
14,000. Compared to the daily trading volume the aforesaid transactions were very insignificant. As such, the
aforesaid transactions cannot be treated to be made for the purpose of inducing the purchase or sale of the said

securities by others. "
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oY, Ry, dhE, Sfafie TS ey Resard®, Securities and Exchange Ordinance, 1969
(Ordinance No. XVII of 1969) @ section 22 [a1 The Securities and, Exchange (Amendrr.ﬁnt) Act,
2000 =@ Aeeifas] @ eme waeiare Syed Siraj-Ud-Dawla €3 B94 So (W) o BIsst wifatiat 41y T A
SR Siffd e ¢ (tR) s sty e Bt Wi gwse she g9 SHEeT TPFe GRS

GG /T -GS NI S S F0S 20T |

T Sem @

Sear
T(_;{WS I w |
Syed Siraj-Ud-Dawla [ ‘
S/0 Syed Syed Mahbubur Rahman and Syeda Fatema Jinnah
Hotel Purbani Annex-2 (4™ floor)
1, Dilkusha C/A :
Dhaka-1000. | | l

! l
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Securities Commission Bhaban, E-6/C, Agargaon, Sher-E-Bangla Nagar, Dhaka

T-RYARF/ AT FTTT /> 0bb/2059/ P\ s 3% mﬁ’r 20 w

| ﬂ

A

Whereas, as per section 2(g) of the Securities and Exchange Ordinance, 1969 (ORDINANCE No. XVII of
1969) United Airways (BD) Limited is an issuer (herein after referred to as an “issuer”); "l! }

Whereas, as per faf¢ 3(8) @7 (%) (91) and ¥ 2(5) of FfeeRiter ¢ ywwe s (FfierN T g
fesr sobe

() “HRererNt” wf v @W TfE 7f- Il '
(1) T (AT TG, S CRRTRISE, TR s, e, s, Sowas!, sxee af For | ‘
(T @I GG ATF @, TA-7F (F) C@%@%WW%WWWWWWWNW‘W

wqmwwmwwwmﬁmwmﬁwwmw@wmmwwwﬁmﬁﬁwaw
q |

3(b) “wfemert T W@ yo A st fefare @ et adw o HRRSRD @ a fawn @ wwiikee e |

| |
mwmmwmwaﬁwﬁ?wﬁmﬂmmmwmﬂmmmwﬁm
a4 (>

Whereas, as per f&f« 8 (5) of FfEefifbe ¢ aamse sfimm (Ffaurws T am i) ffaEr sose J
L

Whereas, an enquiry has been conducted by BSEC into the affairs and matter related to United Airways (BD)
Limited. | I”

Whereas, the Enquiry Commiittee among other has reported the following;

“VII. B. 3. The following sponsors of United Airways BD Ltd. has conducted trade and made profit based on undisclosed
information. Because a mare disclosure on the matter of non-consideration of deferred tax was mentioned in the, Tnancnal
Statements but the proper disclosure was avoided without mentioning the approximate/indicative amount which was not
considered (as such Net Profit as well as EPS was overstated in financial statements for the year ended on June 30, 2012
and period ended on September 30, 2012) as well as used undisclosed information on declaration (on 24.09. 2012)’f/

15% stock dividend and overstated net profit & EPS (as insiders have opportunity to know such information):

u[

Name of Sponsor of Buy Sale | Average | Average | Gain per Total Gain
United Air Quantity Quantity | Buy rate | Sale rate share

Khandokar Taslima 3,253,000 | 3,400,000 | 18.89 27.21 8.31 27,047,148.88
Choudhury(wife of MD)

S
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VIl. B. 4. Details of the above Trade may be seen below:

Code: 33678; Khandokar Taslima Choudhury

Buy (with Sale (with
Date Type Qty Rate Buy commission) Sale commision) |
21/2012 | Buy 10,000 | 23.90 239,000.00 -240,195.00 ] . «MT_
1111/2012 | Buy 20,000 | 23.50 470,000.00 -472,350.00 [ Il
12/1/2012 | Buy 140,000 | 23.56 3,298,000.00 | -3,314,490.00 '
16/01/2012 | Buy 30,000 | 21.97 659,000.00 -662,295.00
7/5/2012 | Buy 560,300 | 18.62 10,430,600.00 | -10,482,753.00
8/5/2012 | Buy 159,700 | 18.61 2,972,420.00 | -2,987,282.10 i
10/5/2012 | Buy 507,900 | 18.58 9,434,510.00 | -9,481,682.55 I
13/05/2012 | Buy 492,100 | 18.56 9,134,640.00 | -9,180,313.20 !
14/05/2012 | Buy 350,000 | 18.31 6,407,000.00 | -6,439,035.00
15/05/2012 | Buy 484,900 | 18.48 8,962,160.00 | -9,006,970.80
16/05/2012 | Buy 498,100 | 18.36 9,145,420.00 | -9,191,147.10 il il
25/09/2012 | Sale 2,000,000 | 29.55 59,090,000.00 | ' 58,794,550.00
13/11/2012 | Sale 1,400,000 | 24.20 33,880,000.00 | 33,710,600.00
Total Buy 3,253,000 | (18.89) -61,458,513.75
Total Sale 3,400,000 | 27.21 92,505,150.00
Gain per share 8.31 ‘ il
Total Gain i 27,047,1&8’%8—

Contravention: By conducting some insider trading, aforementioned directors/sponsors of United Airways

BD Ltd. has violated f&f& 8(3) of Fifsefifw ¢ asweg wfimm (FfRawerit ar= Mfrasad) ffiwrme), Sebe,”

Written explanation/comments of the person appeared at the hearing:

i | r'lir'

They have submitted an explanation letter dated 12 November, 2013 to the Commission. In the letter
they have stated the following among others;

Quote

|

For your kind consideration | hereby clarify my position through my understanding of the aforesaid rules and
my trading history:
(a) Presently, | am a general shareholder of the company

M | I

(b) In 2012, when | was a Director of United Airways (BD) Limited, | made few transactions to
purchase the company's shares from the open market in order to acquire a minimum of
1.00% of the company’s shares. At the same time, my husband, the Managing Direﬂgr of the
company, expressed his willingness to give me a gift of another 1.00% so that | would be
able to achieve the minimum share qualification (2.00%) to retain the Directorship. But the

t-2 st el =2 Nalh

IO ESE

NR0-2-95637

mail
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application in this regard was not approved by relevant authority (Copy encldéed) and
consequently | gave up the intention of remaining a director of the company. Subséquently |
sold out part of my holding in the company in the open market complytng W|th the related
securities rules. The sale was made after the restriction penod\ "

(c) I, personally or by disguise, was never engaged in trading or causing others to trade of
shares of United Airways (BD) Limited by exploiting the insider information that, in any way,
might contravene the aforesaid rules. H L 1‘ |L

istory, |

On the basis of my understanding of securities rules and regulations and my tradlng
believe that, knowingly or unknowingly, | never engaged in any sort of manipulation or exploiting
any sort of insider information to gain from illegal trading of shares of UABDL. ‘T

| believe that the above explanations would clear my position. Unquote
| ‘ ||’|!
Khandokar Taslima Choudhury «a e @y Sfimitas fRts=i azeray zaf |

Tatze, Khandokar Taslima Choudhury @3 feifie @y st e azeicariy zafq, 3t Fistfiibe wizy st

et fa4rw section 22 of the Securities and Exchange Ordinance, 1969 W*ﬂ%@?ﬂ SAAY q{ﬁ"{ T
KGRI H

R 6 TRS! I A BT QIR/feR (F ST T e @ AR |

R
| i
woQd, TRy, W, Sfafe ¥RSw Rew Rweswsds, Securities and Exchange Ordinance, 1969
(Ordinance No. XVII of 1969) @7 section 22 [ The Securities and Exchange (Arnendmient) Act,
2000 wraT FReeEe] @ ewe e Khandokar Taslima Choudhury @3 8o xo (R) a7 Brsst s 417 et 4
@ AR O 7S¢ (AE) e Wy WWWW&WTW T :

GIED/0-STG T2 T T ST S LA | -

RICERH

Khandokar Taslima Choudhury ‘
House No.07, APT # 2A, ‘“ ‘ ‘ | *4||‘:.,
Road # 12, Sector#01, I it
Uttara,Dhaka-1230.

W

Phone (PN ) 8802203681012, 0880229361323, Fax 0 #880-2-9503721. ¢-mail ; secbdiabdmbiil.oct, Web - www.secbd ofid. www.sec.gov.bd
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(4]

Whereas, as per section 2(g) of the Securities and Exchange Ordinance, 1969 (ORDINANCE No.

VII of
1969) United Airways (BD) Limited is an issuer (herein after referred to as an ““issuer™); |ﬂT

Whereas, as per ff 3(¢) @7 (%) (%) and fafq 3 (5) of HieERfow ¢ yumwe whirm (FRuTet I Ffvwwa)

fafearer Soiwe
3(e) “Hfdrse” wd amw @w wfe - i i I

) T I AT, @Yl RIS, AR GTers, N, fRarss, Bomer, wiest a1 et | |
(ai) @uw qFEm e @, $o-awt (W) @ $pfe @ ufew e wrm TR SR WA @A AT @ @I T

mmmwwmwwﬁ\mmﬁmwmﬁmwmwwmﬁmmwmwaﬁmﬁmw
q |

3(b) “vfagmer T wﬁwﬂzmﬁﬁw%ﬁwmmmmﬁmmmﬁmﬂwmﬁwmr’

Whereas, as per fafa 8 (3) of Fifetffte ¢ awrse e (Ffadivert ayas Miawsad) e sone

A
WW&WﬂWWWWWWWﬂWWWﬂMWWW {
wfaram =1 .

Whereas, an enquiry has been conducted by BSEC into the affairs and matter related to United Airways (BD)
Limited. 1 "H'l'

Whereas, the Enquiry Commiittee among other has reported the following;

“VII. B. 3. The following sponsors of United Airways BD Ltd. has conducted trade and made profit based on undisclosed
information. Because a mare disclosure on the matter of non-consideration of deferred Fllax was mentioned in the inancial

{ findicative amount whlchT
considered (as such Net Profit as well as EPS was overstated in financial statements for the year ended on June 30, 2012
and period ended on September 30, 2012) as well as used undisclosed information on declaration (on 24.09.2012) of
15% stock dividend and overstated net profit & EPS (as insiders have opportunity to know such information):

Statements but the proper disclosure was avoided without mentioning the approxima i was not

| Name of Sponsor of United Buy Sale | Average | Average | Gainper Total Gain }H
Air Quantity Quantity | Buyrate | Salerate | share i
TAC Aviation Ltd. 6,355,000 | 3,101,100 20.08 24 .50 4.42 13,692,458.64

Owned by MD of United Air

L and his wife,

NR0-2-095637

il

i
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VII. B. 4. Details of the above Trade may be seen below:

Code:34835; TAC Aviation Ltd.

Buy (with Sale (with
Date Type | Qty Rate Buy commission) Sale commission)
17/04/2012 | Sale 54900 | 20.21 1,109.470.00 | 1,098,375.30

11/6/2012 | Buy 202,600 16.1 | 3,261,860.00 | -3,278,169.30 |
12/6/2012 | Buy 200,000 | 16.15 | 3,230,000.00 | -3,246,150.00

14/06/2012 | Buy 102,100 | 1615 | 1,649,390.00 | -1.657.636.95 | || = | I
17/062012 | Buy | 378,400 | 1594 | 6,031,560.00 | -6,061,717.80 |
18/06/2012 | Buy 116,900 | 1554 | 1,816,950.00 | -1,826,034.75

18/07/2012 Buy 300,000 | 13.47 | 4,040,210.00 | -4,060,411.05
19/07/2012 Buy 400,000 | 13.73 | 5.490,000.00 | -5.517.450.00
24/07/2012 Buy 320,000 13.7 | 4,382,940.00 | -4,404,854.70 , i
| 25/07/2012 Buy 500,000 | 13.76 | 6,880,000.00 | -6,914.400.00 |
26/07/2012 Buy 300,000 | 13.82 | 4,144,610.00 | -4,165,333.05 ‘
25/09/2012 Sale 400,000 | 29.65 11,860,000.00 | 11,801,740.89
10/10/2012 | Buy 1,000,000 | 28.54 | 28,540,000.00 | -28,682,700.00 |
4/11/2012 | Buy 315,000 | 28.68 | 9,035,040.00 | -9.080.215.20 | | | {l6d |
8/11/2012 | Buy 220,000 | 26.78 | 5,891,000.00 | -5,920,455.00 Il

13/11/2012 Sale 1,526,200 | 24.15 36,850,480.00 | 36,666,227.60
19/11/2012 Buy 1,403,500 | 21.37 | 29,986,810.00 | 30,136,744.05
-1 |
20/11/2012 Buy 596,500 | 21.14 | 12,610,150.00 | 12,673,200.75 ! [
29/11/2012 Sale 1,120,000 | 23.69 26,537,220.00 | 26,404,533.90
Total Buy 6,355,000 | (20.08) -127625472.6
Total Sale 3,101,100 24.50 75,970,877.69
Gain per share 4.42 i | i
| Total Gain 13692458.64

Contravention: By conducting some insider trading, aforementioned directors/sponsors of United Airways

BD Ltd. has violated f&fi 8(3) of Fifetffbe ¢ wwuse firm (Ffuiwerit @y ffraeae) R, mfﬁ
| I

Written explanation/comments of the person appeared at the hearing:

They have submitted an explanation letter no. TAC/CS/ 100/ Vol-1/02 thed 12 November, ZCW to the

Commission. In the letter they have stated the following among others;/| | *

YOsaNT] NNO-2 9561325, Fas SNO-29508
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Quote |

A. SEC/Enforcement/1096/2013/579 dated October 13, 2013. . M
B. SEC/Enforcement/1096/2013/613 dated October 5, 2013

This refers to letter at ref. A conveying the Show cause cum hearing notice where it was mentioned a
non-compliance of Rule 4(1) of the Securities and Exchange Commission (Prohibition of Insider
Trading) Rules, 1995. It was also mentioned that we had flouted the afbresaid rules by tradifig shares
in the restriction period (May 12 — June 12).
IFor your kind consideration we hereby clarify our company’s position through our undelstandm;_, of
the aforesaid rules:

(¢c) TAC Aviation Limited is a general sharcholder of United Airways (BD) Limited ([{FFBDL)
With the objective of acquiring qualifying share (minimum 2%) for being a director of
UABDL. we bought shares of the company in several transactions in 2012. Though we sold a
small portion of those shares to overcome a liquidity crisis in our company, our holding in
UABDL never went down our initial holding we acquired durimfg the IPO of UABDL.
process of acquiring 2% share from the market , we learnt that for a General Sharehollj er to be
a director, a minimum of 5% share is to be acquired and subsequently we changed our
decision regarding directorship . As such the restriction was not applicable for us and

transactions were made. ‘ | 'ml
|
(d) We would like to submit that TAC Aviation traded an amount ol Tk. 4.09.27.520.00 from
May. 12 to June 12 (Termed as restriction period by BSEC). against a total amount of |

Tk.9.14.31.27.520.00 during the same period traded in DSE andl CSE. The |traded v

TAC Aviation thus constitutes only 0.45% of the total traded volume of United Alr’s shares.
This is negligible and is not possible to cause an effect / influence the market price of United
Air's shares.

(¢) We consider that we have not flouted any rules /regulation of BSEC. w

We believe that the above explanations would clear our company’s position. Unquote

TAC Aviation Ltd. @z ffie awar fipitae fcowma azemary zaf |

e, TAC Aviation Ltd. «a fafire @<y sfirit s azetary zafF, ot Sifstffte wiRa sfeiems axvfwrﬁirm
section 22 of the Securities and Exchange Ordinance, 1969 SETET T SR agg Tl qﬂw
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woud, Ry, e, SfgRe aeew fww faasarEs, Securities and Exchange Ordinance, 1969
(Ordinance No. XVII of 1969) @3 section 22 [d1 The Securities and Exchange (Amend '%'Ib nt) Act,
2000 w3t Ferefe] @ ewg wreRTE TAC Aviation Ltd. @3 B9 20 () o1 Bt Sifasia <17 <51 1 @ Swaeed
wifed 7 s¢ () e Ty e Fiiesiite wie qwme s @7 SEE TS RS GRS/ -SSIEg
TG ST ST IS 20 |

TAC Aviation Ltd.,Sponsor
Uttara Tower (5™ floor)
1, Jashimuddin Avenue i
Sector-3, Uttara Model Town b | | | 'Mi
Dhaka-1212. *




